
7+(�%22.�2)�0,6&(//$1<&+$37(5��6,1&(5,7<�$1'�6,*1,),&$1&(�2),17(17,216�)25�$//�$&7,216�$33$5(17�$1'�+,''(1
$OODK��WKH�([DOWHG��VD\V�
�$QG�WKH\�ZHUH�FRPPDQGHG�QRW��EXW�WKDW�WKH\�VKRXOG�ZRUVKLS�$OODK��DQG�ZRUVKLS�QRQH�EXW�+LP�$ORQH��DEVWDLQLQJ�IURP�DVFULELQJ�SDUWQHUV�WR�+LP���DQG�SHUIRUP�$V�6DODW��,TDPDW�DV�6DODW��DQG�JLYH�=DNDW��DQG�WKDW�LV�WKH�ULJKW�UHOLJLRQ�

 ������
�,W�LV�QHLWKHU�WKHLU�PHDW�QRU�WKHLU�EORRG�WKDW�UHDFKHV�$OODK��EXW�LW�LV�SLHW\�IURP�\RX�WKDW�UHDFKHV�+LP�

 �������
�6D\��2�0XKDPPDG��3%8+�����:KHWKHU�\RX�KLGH�ZKDW�LV�LQ�\RXU�EUHDVWV�RU�UHYHDO�LW��$OODK�NQRZV�LW���������
���1DUUDWHG�
8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�GHHGV�DUH�FRQVLGHUHG�E\�WKH�LQWHQWLRQV��DQG�D�SHUVRQ�ZLOO�JHW�WKH�UHZDUG�DFFRUGLQJ�WR�KLV�LQWHQWLRQ��6R�ZKRHYHU�HPLJUDWHG�IRU�$OODK�DQG�+LV�0HVVHQJHU��KLV�HPLJUDWLRQ�ZLOO�EH�IRU�$OODK�DQG�+LV�0HVVHQJHU��DQG�ZKRHYHU�HPLJUDWHG�IRU�ZRUOGO\�EHQHILWV�RU�IRU�D�ZRPDQ�WR�PDUU\��KLV�HPLJUDWLRQ�ZRXOG�EH�IRU�ZKDW�KH�HPLJUDWHG�IRU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�$FFRUGLQJ�WR�VRPH�$KDGLWK��WKH�UHDVRQ�IRU�WKLV�+DGLWK� LV�WKDW�D�SHUVRQ�VHQW�D�SURSRVDO�RI�PDUULDJH�WR�D�ZRPDQ�QDPHG�8PP�4DLV��ZKLFK�VKH�WXUQHG�GRZQ�VD\LQJ�WKDW�KH�VKRXOG�KDYH�WR�HPLJUDWH�WR�$O�0DGLQDK�IRU LW��$FFRUGLQJO\��KH�GLG�LW�IRU�WKLV�VSHFLILF�SXUSRVH��DQG�WKH�WZR�ZHUH�PDUULHG�WKHUH��2Q�DFFRXQW�RI�WKLV�HYHQW��WKH�PDQ�FDPH�WR�EH�NQRZQ�DPRQJ�WKH�&RPSDQLRQV�DV�0XKDMLU�8PP�4DLV�
2Q�WKH�EDVLV�RI�WKLV�+DGLWK��
8ODPD
�DUH�RI�WKH�XQDQLPRXV�RSLQLRQ�WKDW�WKH�UHDO�EDVLV�RI�RQH
V�DFWLRQV�LV�1L\\DK��LQWHQWLRQ��DQG�HYHU\RQH�ZLOO�EH�UHTXLWHG�DFFRUGLQJ�WR�KLV�1L\\DK��,W�LV�WUXH�WKDW�1L\\DK�LV�IRXQGHG�LQ�RQH
V�KHDUW��WKDW�LV�WR�VD\��RQH�KDV�ILUVW�WR�PDNH�XS�RQH
V�PLQG�IRU�ZKDW�KH�LQWHQGV�WR�GR�DQG�KH�VKRXOG�QRW�H[SUHVV�LW�YHUEDOO\��,Q�IDFW��WKH�ODWWHU�LV�D�%LGCDK��LQQRYDWLRQ�LQ�UHOLJLRQ��EHFDXVH�QR�SURRI�RI�LW�LV�IRXQG�LQ�6KDULDK�
7KH�SRLQW�ZKLFK�EHFRPHV�HYLGHQW�IURP�WKLV�+DGLWK�LV�WKDW�,NKODV��VLQFHULW\��LV�D�PXVW�IRU�HYHU\�DFWLRQ��,Q�RWKHU�ZRUGV��LQ�HYHU\�ULJKWHRXV GHHG��RQH�VKRXOG�VHHN�RQO\�WKH�3OHDVXUH�RI�$OODK��RWKHUZLVH��LW�ZLOO�QRW�EH�DFFHSWHG�E\�$OODK�
���1DUUDWHG�
$CLVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$Q�DUP\�ZLOO�UDLG�WKH�.DCEDK�DQG�ZKHQ�LW�UHDFKHV�D�GHVHUW�ODQG� DOO�RI�WKHP�ZLOO�EH�VZDOORZHG�XS�E\�WKH�HDUWK�

 6KH�DVNHG� �2�0HVVHQJHU�RI�$OODK��:K\�DOO�RI�WKHP"

�+H�DQVZHUHG���$OO�RI�WKHP�ZLOO�EH�VZDOORZHG�E\�WKH�HDUWK�EXW�WKH\�ZLOO�EH�UDLVHG�IRU�-XGJHPHQW�DFFRUGLQJ�WR�WKHLU�LQWHQWLRQV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� (YHU\RQH�ZLOO�EH�UHZDUGHG�RU�SXQLVKHG�DFFRUGLQJ�WR�KLV�DLP�DQG�LQWHQWLRQ��7KLV�+DGLWK�DOVR�SURYHV�WKDW�WKH�FRPSDQ\�RI�GHSUDYHG�SHUVRQV�LV�H[WUHPHO\�GDQJHURXV��:KRVH�DUP\�ZRXOG�LW�EH��ZKLFK�KDV�EHHQ�UHIHUUHG�WR�LQ�WKH�+DGLWK��DQG�ZKHQ�ZLOO�LW�LQYDGH�.DCEDK��LV�D�PDWWHU�NQRZQ�WR�$OODK�$ORQH��6XFK�SURSKHFLHV�DUH�D�SDUW�RI�WKH�8QVHHQ�ZRUOG��6LQFH�WKH\�FRPH�LQ�WKH�FDWHJRU\�RI�WKH�PLUDFOHV�



RI�WKH�3URSKHW��3%8+���LW�LV�QHFHVVDU\�WR�EHOLHYH�LQ�WKHLU�YHUDFLW\�DQG�RFFXUUHQFH��%HOLHYLQJ�LQ�VXFK�SURSKHVLHV�LV�DOVR�HVVHQWLDO�EHFDXVH�WKH\�ZHUH�UHYHDOHG�E\�$OODK��
�� $CLVKDK� �0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��QDUUDWHG�WKDW�WKH�3URSKHW��3%8+��VDLG� �7KHUH�LV�QR�HPLJUDWLRQ�DIWHU�WKH�FRQTXHVW��RI�0DNNDK��EXW�RQO\�-LKDG�>�VWULYLQJ�DQG�ILJKWLQJ�LQ�WKH�FDXVH�RI�$OODK��ZLOO�FRQWLQXH@�DQG�JRRG�LQWHQWLRQ�
�6R�LI�\RX�DUH�VXPPRQHG�WR�ILJKW��JR�IRUWK�

>$O�%XNKDUL�DQG�0XVOLP@�

��,QWHQWLRQ�DFFRUGLQJ�WR�$Q�1DZDZL��,W�PHDQV�WKDW�JRRGQHVV�ZKLFK�FHDVHG�WR�FRQWLQXH�E\�WKH�FHVVDWLRQ�RI�HPLJUDWLRQ�FDQ�VWLOO�EH�REWDLQHG�E\�-LKDG DQG�E\�LQWHQGLQJ�DFFRPSOLVKLQJ�JRRG�GHHGV�
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V�KRXVH�RU�VKRS��:KHQ�RQH�SHUIRUPV�:XGX
�SHUIHFWO\�DQG�WKHQ�SURFHHGV�WR�WKH�PRVTXH�ZLWK�WKH�VROH�LQWHQWLRQ�RI�SHUIRUPLQJ�6DODW��WKHQ�IRU�HYHU\�VWHS�KH�WDNHV�WRZDUGV�WKH�PRVTXH��KH�LV�XSJUDGHG�RQH�GHJUHH�LQ�UHZDUG�DQG�RQH�RI�KLV�VLQV�LV�HOLPLQDWHG�XQWLO�KH�HQWHUV�WKH�PRVTXH��DQG�ZKHQ�KH�HQWHUV�WKH�PRVTXH��KH�LV�FRQVLGHUHG�DV�SHUIRUPLQJ�6DODW�DV�ORQJ�DV�LW�LV�WKH�6DODW�ZKLFK�SUHYHQWV�KLP��IURP�OHDYLQJ�WKH�PRVTXH���DQG�WKH�DQJHOV�NHHS�RQ�VXSSOLFDWLQJ�$OODK�IRU�KLP�DV�ORQJ�DV�KH�UHPDLQV�LQ�KLV�SODFH�RI�SUD\HU��7KH\�VD\��
2�$OODK��KDYH�PHUF\�RQ�KLP��2�$OODK��IRUJLYH�KLV�VLQV��2�$OODK��DFFHSW�KLV�UHSHQWDQFH
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&RPPHQWDU\� 7KLV�+DGLWK�VKRZV�WKDW�DOWKRXJK�LW�LV�SHUPLVVLEOH�WR�SHUIRUP�6DODW�LQGLYLGXDOO\�LQ�PDUNHW�SODFHV�DQG�KRXVHV��EXW�LWV�FROOHFWLYH�SHUIRUPDQFH�LQ�WKH�PRVTXH�LV���������RU����WLPHV�PRUH�PHULWRULRXV��DV�PHQWLRQHG�LQ�RWKHU�$KDGLWK�
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&+$37(5��5(3(17$1&(
6FKRODUV�VDLG��,W�LV�QHFHVVDU\�WR�UHSHQW�IURP�HYHU\�VLQ��,I�WKH�RIIHQVH�LQYROYHV�WKH�5LJKW�RI�$OODK��QRW�D�KXPDQ��WKHQ�WKHUH�DUH�WKUHH�FRQGLWLRQ�WR�EH�PHW�LQ�RUGHU�WKDW�UHSHQWDQFH�EH�DFFHSWHG�E\�$OODK�
�� 7R�GHVLVW�IURP�FRPPLWWLQJ�LW�
�� 7R�IHHO�VRUU\�IRU�FRPPLWWLQJ�LW�
�� 7R�GHFLGH�QRW�WR�UHFRPPLW�LW�
$Q\�UHSHQWDQFH�IDLOLQJ�WR�PHHW�DQ\�RI�WKHVH�WKUHH�FRQGLWLRQV��ZRXOG�QRW�EH�VRXQG�
%XW�LI�WKH�VLQ�LQYROYHV�D�KXPDQ
V�ULJKW��LW�UHTXLUHV�D�IRXUWK�FRQGLWLRQ��L�H���WR�DEVROYH�RQVHOI�IURP�VXFK�ULJKW��,I�LW�LV�D�SURSHUW\��KH�VKRXOG�UHWXUQ� LW�WR�LWV�ULJKWIXO�RZQHU��,I�LW�LV�VODQGHULQJ�RU�EDFNELWLQJ��RQH�VKRXOG�DVN�WKH�SDUGRQ�RI�WKH�RIIHQGHG�
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�$QG�DOO�RI�\RX�EHJ�$OODK�WR�IRUJLYH�\RX��2�EHOLHYHUV��WKDW�\RX�PD\�EH�VXFFHVVIXO���������
�6HHN�WKH�IRUJLYHQHVV�RI�\RXU�5XEE��DQG�WXUQ�WR�+LP�LQ�UHSHQWDQFH��������
�2�\RX�ZKR�EHOLHYH��7XUQ�WR�$OODK�ZLWK�VLQFHUH�UHSHQWDQFH���������
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �%\�$OODK��,�VHHN�$OODK
V IRUJLYHQHVV�DQG�UHSHQW�WR�+LP�PRUH�WKDQ�VHYHQW\�WLPHV�D�GD\�
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,Q�DQRWKHU�YHUVLRQ�RI�0XVOLP��KH�VDLG� �9HULO\��$OODK�LV�PRUH�SOHDVHG�ZLWK�WKH�UHSHQWDQFH�RI�+LV�VODYH�WKDQ�D�SHUVRQ�ZKR�KDV�KLV�FDPHO�LQ�D�ZDWHUOHVV�GHVHUW�FDUU\LQJ�KLV�SURYLVLRQ�RI�IRRG�DQG�GULQN�DQG�LW�LV�ORVW��+H��KDYLQJ�ORVW�DOO�KRSHV��WR�JHW�WKDW�EDFN���OLHV�GRZQ�LQ�VKDGH�DQG�LV�GLVDSSRLQWHG�DERXW�KLV�FDPHO��ZKHQ�DOO�RI�D�VXGGHQ�KH�ILQGV�WKDW�FDPHO�VWDQGLQJ�EHIRUH�KLP��+H�WDNHV�KROG�RI�LWV�UHLQV�DQG�WKHQ�RXW�RI�ERXQGOHVV�MR\�EOXUWV�RXW��
2�$OODK��<RX�DUH�P\�VODYH�DQG�,�DP�<RXU�5XEE
�+H�FRPPLWV�WKLV�PLVWDNH�RXW�RI�H[WUHPH�MR\��
&RPPHQWDU\����7KLV�+DGLWK�DOVR�GHDOV�ZLWK�WKH�LQGXFHPHQW�DQG�PHULW�RI�UHSHQWDQFH�DQG�SDUGRQ�IRU�VLQV��$OODK�LV�KLJKO\�SOHDVHG�ZLWK�UHSHQWDQFH��
��2QH�ZLOO�QRW�KDYH�WR DFFRXQW�IRU�D�PLVWDNH�PDGH�ZLWKRXW�DQ\�SXUSRVH�DQG�LQWHQWLRQ�
���,W�LV�SHUPLVVLEOH�WR�WDNH�DQ�RDWK�WR�VWUHVV�RQ�RQH
V�SDUGRQ�
���2QH�FDQ�TXRWH�DQ�LQVWDQFH�IRU�WKH�SXUSRVH�RI�XQGHUVWDQGLQJ�DQG�HODERUDWLRQ�
��� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG��$OODK��WKH�([DOWHG��ZLOO�FRQWLQXH�WR�VWUHWFK�RXW�+LV�+DQG�LQ�WKH�QLJKW�VR�WKDW�WKH�VLQQHUV�RI�WKH�GD\�PD\�UHSHQW��DQG�FRQWLQXH�WR�VWUHWFK�+LV�+DQG�LQ�WKH�GD\WLPH�VR�WKDW�WKH�VLQQHUV�RI�WKH�QLJKW�PD\�UHSHQW��XQWLO�WKH�VXQ�ULVHV�IURP�WKH�ZHVW��>0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�FRQILUPV�DQ�HVVHQWLDO�$WWULEXWH�RI�$OODK��L�H���WKH�+DQG�ZKLFK�+H�VWUHWFKHV�RXW�DQ\WLPH�+H�ZLVKHV�ZLWKRXW�GUDZLQJ�VLPLODULW\�WR�LW��QRU�LQWHUSUHWDWLRQ��6XFK�ZDV�WKH�DWWLWXGH�RI�WKH�SLRXV�SUHGHFHVVRUV�ZLWK�UHJDUGV�WR�DOO�RI�WKH�HVVHQWLDO�$WWULEXWHV�RI�$OODK��,W�LV�GHGXFHG�IURP�WKLV�+DGLWK�WKDW�LI�RQH�FRPPLWV�D�VLQ�GXULQJ�DQ\�KRXU�RI�GD\�RU�QLJKW��KH�VKRXOG�LPPHGLDWHO\�VHHN�WKH�IRUJLYHQHVV�RI�$OODK�DV�D�UHVXOW�
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��LW�PHDQV�WKDW�$OODK�DFFHSWV�KLV�UHSHQWDQFH�
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�+H�UHSOLHG���:H�DFFRPSDQLHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQ�D�MRXUQH\�ZKHQ�D�EHGRXLQ�FDOOHG�RXW�LQ�D�ORXG�YRLFH��C2�0XKDPPDG�
�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG�KLP�LQ�WKH�VDPH�WRQH� C+HUH�,�DP�
�,�VDLG�WR�KLP��WKH�EHGRXLQ���C:RH�WR�\RX��ORZHU�\RXU�YRLFH�LQ�KLV�SUHVHQFH��EHFDXVH�\RX�DUH�QRW�DOORZHG�WR�GR�VR�
�+H�VDLG��C%\�$OODK��,�ZLOO�QRW�ORZHU�P\�YRLFH�
�DQG�WKHQ�DGGUHVVLQJ�WKH�3URSKHW��3%8+��KH�VDLG��C:KDW�DERXW�D�SHUVRQ�ZKR�ORYHV�SHRSOH�EXW�KDV�QRW�IRXQG�KLPVHOI�LQ�WKHLU�FRPSDQ\�
�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG� C2Q�WKH�'D\�RI�5HVXUUHFWLRQ��D�SHUVRQ�ZLOO�EH�LQ�WKH�FRPSDQ\�RI�WKRVH�ZKRP�KH�ORYHV�
�7KH�0HVVHQJHU�RI�$OODK�WKHQ�NHSW�RQ�WDONLQJ�WR�XV�DQG�LQ�WKH�FRXUVH�RI�KLV�WDON��KH�PHQWLRQHG�D�JDWHZD\�LQ�WKH�KHDYHQ��WKH ZLGWK�RI�ZKLFK�FRXOG�EH�FURVVHG�E\�D�ULGHU�LQ�IRUW\�RU�VHYHQW\�\HDUV��
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��$QNOHV�VKRXOG�DOVR�EH�FRYHUHG��,Q�FDVH�RI�EUHDFK�RI�DEOXWLRQ��WKH�ZLSLQJ�RYHU�WKH�VRFNV�LV�VXIILFLHQW��DQG�WKHUH�LV�QR�QHHG�IRU�ZDVKLQJ�WKH�IHHW��



:XGX
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���2QH�VKRXOG�DVVRFLDWH�KLPVHOI�ZLWK�WKH�SLRXV�SHRSOH�VR�WKDW�KH�LV�FRXQWHG�DPRQJ�WKHP��2QH�DOVR�FRPHV�WR�NQRZ�PDQ\�RWKHU�SRLQWV�IURP�WKLV�+DGLWK�ZKLFK�HYHU\�LQWHOOLJHQW�SHUVRQ�FDQ�XQGHUVWDQG�ZLWK�D�OLWWOH�HIIRUW�
����$EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��3URSKHW�RI�$OODK��3%8+��VDLG��7KHUH�ZDV�D�PDQ�IURP�DPRQJ�D�QDWLRQ�EHIRUH�\RX�ZKR�NLOOHG�QLQHW\�QLQH�SHRSOH�DQG�WKHQ�PDGH�DQ�LQTXLU\�DERXW�WKH�PRVW�OHDUQHG�SHUVRQ�RQ�WKH�HDUWK��+H�ZDV�GLUHFWHG�WR�D�PRQN��+H�FDPH�WR�KLP�DQG�WROG�KLP�WKDW�KH�KDG�NLOOHG�QLQHW\�QLQH�SHRSOH�DQG�DVNHG�KLP�LI�WKHUH�ZDV�DQ\�FKDQFH�IRU�KLV�UHSHQWDQFH�WR�EH�DFFHSWHG��+H�UHSOLHG�LQ�WKH�QHJDWLYH�DQG�WKH�PDQ�NLOOHG�KLP�DOVR�FRPSOHWLQJ�RQH�KXQGUHG��+H�WKHQ�DVNHG�DERXW�WKH�PRVW�OHDUQHG�PDQ�LQ�WKH�HDUWK��+H�ZDV�GLUHFWHG�WR�D�VFKRODU��+H�WROG�KLP�WKDW�KH�KDG�NLOOHG�RQH�KXQGUHG�SHRSOH�DQG�DVNHG�KLP�LI�WKHUH�ZDV�DQ\�FKDQFH�IRU�KLV�UHSHQWDQFH�WR�EH�DFFHSWHG��+H�UHSOLHG�LQ�WKH�DIILUPDWLYH�DQG�DVNHG��C:KR�VWDQGV�EHWZHHQ�\RX�DQG�UHSHQWDQFH"�*R�WR�VXFK�DQG�VXFK�ODQG��WKHUH��\RX�ZLOO�ILQG��SHRSOH�GHYRWHG�WR�SUD\HU�DQG�ZRUVKLS�RI�$OODK��MRLQ�WKHP�LQ�ZRUVKLS��DQG�GR�QRW�FRPH�EDFN�WR�\RXU�ODQG�EHFDXVH�LW�LV�DQ�HYLO�SODFH�
�6R�KH�ZHQW�DZD\�DQG�KDUGO\�KDG�KH�FRYHUHG�KDOI�WKH�GLVWDQFH�ZKHQ�GHDWK�RYHUWRRN�KLP��DQG�WKHUH�ZDV�D�GLVSXWH�EHWZHHQ�WKH�DQJHOV�RI�PHUF\�DQG�WKH�DQJHOV�RI�WRUPHQW��7KH�DQJHOV�RI�PHUF\�SOHDGHG��
7KLV�PDQ�KDV�FRPH�ZLWK�D�UHSHQWLQJ�KHDUW�WR�$OODK�
�DQG�WKH�DQJHOV�RI�SXQLVKPHQW�DUJXHG��
+H�QHYHU�GLG�D�YLUWXRXV�GHHG�LQ�KLV�OLIH�
�7KHQ�WKHUH�DSSHDUHG�DQRWKHU�DQJHO�LQ�WKH�IRUP�RI�D�KXPDQ�EHLQJ�DQG�WKH�FRQWHQGLQJ�DQJHOV�DJUHHG�WR�PDNH�KLP�DUELWHU�EHWZHHQ�WKHP��+H�VDLG��C0HDVXUH�WKH�GLVWDQFH�EHWZHHQ�WKH�WZR�ODQGV��+H�ZLOO�EH�FRQVLGHUHG�EHORQJLQJ�WR�WKH�ODQG�WR�ZKLFK�KH�LV�QHDUHU�
�7KH\�PHDVXUHG�DQG�IRXQG�KLP�FORVHU�WR�WKH�ODQG��ODQG�RI�SLHW\��ZKHUH�KH�LQWHQGHG�WR�JR��DQG�VR�WKH�DQJHOV�RI�PHUF\�FROOHFWHG�KLV�VRXO��>$O�%XNKDUL�DQG�0XVOLP@�
,Q�DQRWKHU�YHUVLRQ� �+H�ZDV�IRXQG�WR�EH�QHDUHU�WR�WKH�ORFDOLW\�RI�WKH SLRXV�E\�D�FXELW�DQG�ZDV�WKXV�LQFOXGHG�DPRQJ�WKHP�� $QRWKHU�YHUVLRQ�VD\V� �$OODK�FRPPDQGHG��WKH�ODQG�ZKLFK�KH�ZDQWHG�WR�OHDYH��WR�PRYH�DZD\�DQG�FRPPDQGHG�WKH�RWKHU�ODQG��KLV�GHVWLQDWLRQ��WR�GUDZ�QHDUHU�DQG�WKHQ�+H�VDLG���1RZ�PHDVXUH�WKH�GLVWDQFH�EHWZHHQ�WKHP�
�,W�ZDV�IRXQG�WKDW�KH�ZDV�QHDUHU�WR�KLV�JRDO�E\�D�KDQG
V�VSDQ�DQG�ZDV�WKXV�IRUJLYHQ�� ,W�LV�DOVR�QDUUDWHG�WKDW�KH�GUHZ�FORVHU�E\�D�VOLJKW�PRYHPHQW�RQ�KLV�FKHVW�
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���,W�LV�WKH�GXW\�RI�D�UHOLJLRXV�VFKRODU�WKDW�ZKLOH�GLVFXVVLQJ�D�SUREOHP��KH�VKRXOG�NHHS�LQ�PLQG�WKH�SV\FKRORJLFDO�DVSHFWV�RI�WKH�TXHVWLRQHU�DQG�DGRSW�D�SROLF\�ZKLFK�QHLWKHU�FDXVHV�D�FKDQJH�LQ�WKH�,QMXQFWLRQ�RI�$OODK�QRU�PDNH�WKH�VLQQHU�UHFNOHVV�LQ�KLV�VLQV�RXW�RI�IUXVWUDWLRQ�
���:KHQ�D�VLWXDWLRQ�ZDUUDQWV��DQJHOV�DSSHDU�LQ�WKH�IRUP�RI�PHQ�RQ�2UGHUV�RI�$OODK�
��� $EGXOODK�ELQ�.DCE��ZKR�VHUYHG�DV�WKH�JXLGH�RI�.DCE�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZKHQ�KH�EHFDPH�EOLQG��QDUUDWHG��,�KHDUG�.DCE�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��QDUUDWLQJ�WKH�VWRU\�RI�KLV�UHPDLQLQJ�EHKLQG�LQVWHDG�RI� MRLQLQJ�0HVVHQJHU�RI�$OODK��3%8+��ZKHQ�KH�OHIW�IRU�WKH�EDWWOH�RI�7DEXN��.DCE�VDLG���,�DFFRPSDQLHG�0HVVHQJHU�RI�$OODK��3%8+��LQ�HYHU\�H[SHGLWLRQ�ZKLFK�KH�XQGHUWRRN�H[FHSWLQJ�WKH�EDWWOH�RI�7DEXN�DQG�WKH�EDWWOH�RI�%DGU��$V�IRU�WKH�EDWWOH�RI�%DGU��QRERG\�ZDV�EODPHG�IRU�UHPDLQLQJ�EHKLQG�DV�0HVVHQJHU�RI�$OODK��3%8+��DQG�WKH�0XVOLPV��ZKHQ�WKH\�VHW�RXW��KDG�LQ�PLQG�RQO\�WR�LQWHUFHSW�WKH�FDUDYDQ�RI�WKH�4XUDLVK��$OODK�PDGH�WKHP�FRQIURQW�WKHLU�HQHPLHV�XQH[SHFWHGO\��,�KDG�WKH�KRQRXU�RI�EHLQJ�ZLWK�0HVVHQJHU�RI�$OODK��3%8+��RQ�WKH�QLJKW�RI�C$TDEDK�ZKHQ�ZH�SOHGJHG�RXU�DOOHJLDQFH�WR�,VODP�DQG�LW�ZDV�GHDUHU�WR�PH�WKDQ�SDUWLFLSDWLQJ�LQ�WKH�EDWWOH�RI�%DGU��DOWKRXJK�%DGU�ZDV�PRUH�ZHOO�NQRZQ�DPRQJ�WKH�SHRSOH�WKDQ�WKDW��$QG�WKLV�LV�WKH�DFFRXQW�RI�P\�VWD\LQJ�EHKLQG�IURP�WKH�EDWWOH�RI�7DEXN��,�QHYHU�KDG�EHWWHU�PHDQV�DQG�PRUH�IDYRXUDEOH�FLUFXPVWDQFHV�WKDQ�DW�WKH�WLPH�RI�WKLV�H[SHGLWLRQ��$QG�E\�$OODK��,�KDG�QHYHU�EHIRUH�SRVVHVVHG�WZR�ULGLQJ�FDPHOV�DV�,�GLG�GXULQJ�WKH�WLPH�RI�WKLV�H[SHGLWLRQ��:KHQHYHU�0HVVHQJHU�RI�$OODK��3%8+��GHFLGHG�WR�JR�RQ�D�FDPSDLJQ��KH�ZRXOG�QRW�GLVFORVH�KLV�UHDO�GHVWLQDWLRQ�WLOO�WKH�ODVW�PRPHQW��RI�GHSDUWXUH���%XW�RQ�WKLV�
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,�KDYH�PHDQV�HQRXJK��WR�PDNH�SUHSDUDWLRQV��DV�VRRQ�DV�,�OLNH
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�8SRQ�WKLV�0XCDGK�ELQ�-DEDO��0DW$OODK�EH�SOHDVHG�ZLWK�KLP��DGPRQLVKHG�KLP�DQG�VDLG�WR�0HVVHQJHU�RI�$OODK��3%8+����%\�$OODK��ZH�NQRZ�QRWKLQJ�DERXW�KLP�EXW�JRRG�
�0HVVHQJHU�RI�$OODK��3%8+���KRZHYHU��NHSW�TXLHW��$W�WKDW�WLPH�KH��WKH�3URSKHW��3%8+���VDZ�D�SHUVRQ�GUHVVHG�LQ�ZKLWH�DQG�VDLG� C%H�$EX�.KDLWKDPDK�
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���,W�LV�PHULWRULRXV�IRU�D�ZLIH�WR�EHDXWLI\�KHUVHOI�DW�KRPH�IRU�KHU�KXVEDQG�
���2QH�ZKR�LQ�KLV�WURXEOH�LV�FRQWHQWHG�ZLWK�WKH�:LOO�RI�$OODK��FHUWDLQO\�JHWV�D�UHZDUG�IRU�LW�IURP�+LP�
���:RPHQ�FDQ�DOVR�WDNH�SDUW�ZLWK�PHQ�LQ�-LKDG�DQG�ZLWKLQ�WKH�SUHVFULEHG�OLPLWV�UHQGHU�WR�0XMDKLGXQ��ZDUULRUV�LQ�WKH�FDXVH�RI�UHOLJLRQ��WKH�VHUYLFHV�VXFK�DV�GUHVVLQJ�RI�WKH�ZRXQGHG��ZHOIDUH�RI�WKH�SDWLHQWV��VXSSO\�RI�IRRG��HWF�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�VWURQJ�PDQ�LV�QRW�RQH�ZKR�LV�JRRG�DW�ZUHVWOLQJ��EXW�WKH�VWURQJ�PDQ�LV�RQH�ZKR�FRQWUROV�KLPVHOI�LQ�D�ILW�RI�UDJH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�LQVWUXFWV�RQHVHOI�WR�NHHS�LQ�FRQWURO�LQ�RUGHU�WR�RYHUFRPH�KLV�UDJH�
��� 6XODLPDQ�ELQ�6XUDG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�ZDV�VLWWLQJ�ZLWK�WKH�3URSKHW��3%8+��ZKHQ�WZR�PHQ�EHJDQ�WR�TXDUUHO�DQG�FXUVH�HDFK�RWKHU�DQG�WKH�IDFH�RI�RQH�RI�WKHP�WXUQHG�UHG�DQG�WKH�YHLQV�RI�KLV�QHFN�ZHUH�VZROOHQ��IURP�UDJH���0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,�NQRZ�RI�D�ZRUG��LI�KH�ZHUH�WR�XWWHU�WKDW��KLV�UDJH�ZRXOG�YDQLVK�DQG�WKDW�LV��$CXGKX�ELOODKL�PLQDVK�6KDLWDQ�QLU�UDMLP��,�VHHN�UHIXJH�ZLWK�$OODK�IURP�6DWDQ��WKH�DFFXUVHG��

 6R�WKH\��&RPSDQLRQV��VDLG�WR�KLP���7KH�3URSKHW��3%8+��WHOOV�\RX�WR�XWWHU��
,�VHHN�UHIXJH�ZLWK�$OODK�IURP�6DWDQ��WKH�DFFXUVHG��>$O�%XNKDULDQG�0XVOLP@�
&RPPHQWDU\� ,Q�WKH�HYHQW�RI�UDJH�LI�D�SHUVRQ�EHFRPHV�FRQVFLRXV�WKDW�ZKDW�KH�LV�IHHOLQJ�LV�D�VXJJHVWLRQ�IURP�6DWDQ��KH�VKRXOG�SUHYHQW�KLPVHOI�IURP�LW��WKLV�FRQVFLRXVQHVV�LV�WKH�EHVW�UHPHG\�WR�RYHUFRPH�WKH�UDJH��7KRVH�ZKR�DUH�HDVLO\�LQIXULDWHG�FRXOG�PDNH�XVH�RI�WKLV�SUHVFULSWLRQ�
���0XCDGK�ELQ�$QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �7KH�RQH�ZKR�VXSSUHVVHV�DQJHU�DQG�KDV�WKH�SRZHU�WR�JLYH�HIIHFW�WR�LW��ZLOO�EH�FDOOHG�RXW�E\�$OODK��WKH�([DOWHG��WR�WKH�IRUHIURQW�RI�WKH�FUHDWXUHV�RQ�WKH�'D\�RI� 5HVXUUHFWLRQ�DQG�KH�ZLOO�EH�DVNHG�WR�FKRRVH�DQ\�RI�WKH�



YLUJLQV��+XU��RI�KLV�OLNLQJ��>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\�7KH�ZRUG�C+XU
�LV�WKH�SOXUDO�RI�C+DXUD
��DQ�H[WUHPHO\�EHDXWLIXO�ZRPDQ�RI�IDLU�FRPSOH[LRQ��7KH�ZRUG �(LQ� LV�WKH�SOXUDO�RI� �$LQD���ZRPDQ�ZLWK�ODUJH�H\HV��%RWK�WKH�ZRUGV�VWDQG�IRU�WKH�PRVW�EHDXWLIXO�ZRPHQ�ZKR�ZLOO�EH�DZDUGHG�WR�0XVOLPV�LQ�-DQQDK��7KLV�+DGLWK�PHQWLRQV�WKH�GLVWLQFWLRQ�DQG�UHZDUG�RI�VHOI�FRQWURO�RI�D�PDQ�ZKR��LQ�VSLWH�RI�EHLQJ�SRZHUIXO�DQG�KDYLQJ�WKH�PHDQV�WR�DYHQJH��VXSSUHVVHV�KLV�UDJH�DQG�GRHV�QRW�H[HUFLVH�KLV�SRZHU�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�DVNHG�WKH�3URSKHW��3%8+��IRU�DQ�DGYLFH�DQG�KH��3%8+��VDLG� �'R�QRW�JHW�DQJU\���7KH�PDQ�UHSHDWHG�WKDW�VHYHUDO�WLPHV�DQG�KH�UHSOLHG��'R�QRW�JHW�DQJU\��>$O�%XNKDUL@�
&RPPHQWDU\����5DJH�ZKLFK�LV�GHFODUHG�REMHFWLRQDEOH�LV�WKH�RQH�ZKLFK�FRQFHUQV�ZRUOGO\�DIIDLUV�EXW�WKDW�ZKLFK�LV�IRU�$OODK�DQG�+LV�UHOLJLRQ��WKDW�LV�WR�VD\��ZKLFK�RFFXUV�RQ�WKH�YLRODWLRQ�RI�WKH�,QMXQFWLRQV�RI�$OODK��LV�PHULWRULRXV�DQG�HVVHQWLDO�
���$Q\RQH�ZKR�JHWV�IXULRXV�TXLFNO\�VKRXOG�EH�DGYLVHG�DJDLQ�DQG�DJDLQ�WR�FRQWURO�KLV�DQJHU�VR�WKDW�KH�EHFRPHV�FRQVFLRXV�RI�WKLV�ZHDNQHVV�DQG�WULHV�WR�RYHUFRPH�LW�
���5DJH�LV�D�PHDQV�RI�IXOILOOPHQW�RI�VDWDQLF�DLPV��VR�LW�LV�D�JUHDW�HYLO�DQG�SHRSOH�DUH�DGYLVHG�WR�PDNH�HYHU\�HIIRUW�WR�SUHYHQW�WKHPVHOYHV�IURP�WKLV�VDWDQLF�GHYLFH�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$�0XVOLP��PDOH�RU�IHPDOH��FRQWLQXHV�WR�UHPDLQ�XQGHU�WULDO�LQ�UHVSHFW�RI�KLV�OLIH��SURSHUW\�DQG�RIIVSULQJ�XQWLO�KH�IDFHV�$OODK��WKH�([DOWHG��ZLWK�QR�VLQ�UHFRUG��>$W�7LUPLGKL@�
&RPPHQWDU\�:H�FRPH�WR�NQRZ�IURP�WKLV�+DGLWK�WKDW�0XVOLPV�DUH�VSHFLDO�WDUJHWV�RI�WULDOV��EXW�D�UHGHHPLQJ�IHDWXUH�RI�WKHVH�WULDOV�LV�WKDW�0XVOLPV
�VLQV�DUH�SDUGRQHG�WKURXJK�WKHP�SURYLGHG�WKH\�UHPDLQ�ILUP�LQ�WKHLU�)DLWK�DQG�SDWLHQFH�
��� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��
8\DLQDK�ELQ�+LVQ�FDPH�WR�$O�0DGLQDK�DQG�VWD\HG�ZLWK�KLV�QHSKHZ�+XUU�ELQ�4DLV�ZKR�ZDV�DPRQJ�WKRVH�ZKRP�8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VKRZHG�IDYRXU�WR��7KH�NQRZOHGJHDEOH�SHRSOH��4XUUD
���ZKHWKHU�WKH\�ZHUH�ROG�RU�\RXQJ��KDG�WKH�SULYLOHJH�RI�MRLQLQJ�8PDU
V�FRXQFLO�DQG�KH�XVHG�WR�FRQVXOW�WKHP��
8\DLQDK�VDLG�WR�+XUU���0\�QHSKHZ��WKH�/HDGHU�RI�WKH�%HOLHYHUV�VKRZV�IDYRXU�WR�\RX��:LOO�\RX�REWDLQ�SHUPLVVLRQ�IRU�PH�WR�VLW�ZLWK�KLP"

�+XUU�DVNHG�C8PDU�DQG�KH�DFFRUGHG�SHUPLVVLRQ��:KHQ�C8\DLQDK�FDPH�LQWR�WKH�SUHVHQFH�RI�C8PDU��KH�DGGUHVVHG�KLP�WKXV���2�VRQ�RI�.KDWWDE��\RX�QHLWKHU�EHVWRZ�PXFK�RQ�XV�QRU�GHDO�ZLWK�XV�MXVWO\�

�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��JRW�DQJU\�DQG�ZDV�DERXW�WR�EHDW�KLP�XS�ZKHQ�+XUU�VDLG��CC2�/HDGHU�RI�WKH�%HOLHYHUV��$OODK�VDLG�WR +LV�3URSKHW��3%8+�� 
�6KRZ�IRUJLYHQHVV��HQMRLQ�ZKDW�LV�JRRG��DQG�WXUQ�DZD\�IURP�WKH�IRROLVK��L�H���GRQ
W�SXQLVK�WKHP��
���������7KLV�RQH�LV�IURP�WKH�LJQRUDQWV��:KHQ�+XUU�UHFLWHG�WKLV��C8PDU�EHFDPH�TXLWH�PRWLRQOHVV�LQ�KLV�VHDW��+H�DOZD\V�DGKHUHG�VWULFWO\�WR�WKH�%RRN�RI�$OODK�>$O�%XNKDUL@�
&RPPHQWDU\����,Q�WKLV�+DGLWK��WKH�ZRUG�C4XUUD
�GRHV�QRW�VWDQG�IRU�WKH�NLQG�RI�WKH�C4XUUD
 �UHFLWHUV� RI�WKH�SUHVHQW�DJH�ZKR�DUH�RQO\�SURIHVVLRQDO�LQ�WKH�DUW�RI�UHFLWLQJ�WKH�4XU
DQ�DQG�KDYH�D�PHORGLRXV�YRLFH��EXW�ZKDW�LWUHDOO\�PHDQW�ZDV�WKH�FODVV�RI�VFKRODUV�ZKR�ZHUH�ZHOO�YHUVHG�LQ�LWV�PHDQLQJV�DQG�LPSOLFDWLRQV�DQG�ZKR�FRXOG�WKRURXJKO\�GLVWLQJXLVK�EHWZHHQ�WKH�ODZIXO�DQG�WKH�XQODZIXO��IDLU�DQG�IRXO��6XFK�PHQ�XVHG�WR�EH�WKH�FRPSDQLRQV�RI�WKH�HDUO\�QREOH�FDOLSKV��,W�OHDGV�WR�WKH�FRQFOXVLRQ�WKDW�UXOHUV�VKRXOG�FKRRVH�WKHLU�DGYLVRUV�IURP�UHOLJLRXV�VFKRODUV�DQG�QRW�IURP�WKRVH�ZKR�DUH�JLYHQ�WR�WKH�ZRUOG�DQG�ZKRVH�VROH�DLP�LQ�OLIH�LV�WR�DPDVV�ZHDOWK�UDWKHU�WKDQ�FDUH�DERXW�WKH�ZHOIDUH�RI�WKH�SHRSOH�DQG�ZKRVH�DGYLFH�LV�EDVHG�RQ�VHOILVK�PRWLYHV�DQG�YHVWHG�LQWHUHVWV�



���6LQFH�VFKRODUVKLS�DQG�SLRXVQHVV�DUH�WKH�IRUHPRVW�TXDOLILFDWLRQV�IRU�FRXQVHOORUV�DQG�DGYLVRUV��WKHUH�LV�QR�UHVWULFWLRQ�RI�DJH�IRU�WKHP�
���7KH�UXOHU�VKRXOG�DOZD\V�EH�YHU\�FRQVLGHUDWH�DQG�WROHUDQW�
���7KH�UXOHU�VKRXOG�QHYHU�KHVLWDWH�IURP�DFFHSWLQJ�WUXWK�DQG�ULJKWHRXVQHVV�
��� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �<RX�ZLOO�VHH�DIWHU�PH�IDYRXULWLVP�DQG�WKLQJV�ZKLFK�\RX�ZLOO�GLVDSSURYH�RI�

 7KH\�VXEPLWWHG���:KDW�GR�\RX�RUGHU�XV�WR�GR��XQGHU�VXFK�FLUFXPVWDQFHV�"

�+H�UHSOLHG� �'LVFKDUJH�\RXU�REOLJDWLRQV�DQG�DVN�\RXU�ULJKWV�IURP�$OODK��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�WKDW�LI�\RX�KDYH�UXOHUV�ZKR�GHQ\�\RXU�ULJKWV�DQG�JLYH�WKHPVHOYHV�DQG�WKHLU�UHODWLYHV�SUHIHUHQFH�RYHU�\RX�WKHQ�SDWLHQFH�LV�D�EHWWHU�UHFRXUVH��5DWKHU�WKDQ�UHYROWLQJ�DJDLQVW�WKHP��\RX�VKRXOG�VHHN�SDUGRQ�DQG�IRUJLYHQHVV�IURP�$OODK�DQG�SUD\�IRU�+LV�3URWHFWLRQ�DJDLQVW�WKH�PLVFKLHI�DQG�W\UDQQ\�RI�WKH�UXOHUV�SURYLGHG�WKH\�GR�QRW�VKRZ�RXWULJKW�GLVEHOLHI�
��� 8VDLG�ELQ�+XGKDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG�WKDW��$�SHUVRQ�IURP�DPRQJ�WKH�$QVDU�VDLG���2�0HVVHQJHU�RI�$OODK��<RX�DSSRLQWHG�VXFK�DQG�VXFK�SHUVRQ�DQG�ZK\�GR�\RX�QRW�DSSRLQW�PH"

�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$IWHU�PH�\RX�ZLOO�VHH�RWKHUV�JLYHQ�SUHIHUHQFH�WR�\RX��EXW�\RX�VKRXOG�UHPDLQ�SDWLHQW�WLOO�\RX�PHHW�PH�DW�WKH�+DXG �$O�.DXWKDU�LQ�-DQQDK���>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KH�SURSKHF\�RI�WKH�3URSKHW��3%8+��FDPH�WUXH��ZKLFK�LV�D�PLUDFOH�DV�ZHOO�DV�DQ�HYLGHQFH�RI�KLV�WUXWKIXOQHVV�
���7KH�+DXG��SRQG��PHQWLRQHG�KHUH�LV�+DXG�$O�.DXWKDU�ZKLFK�LV�JUDQWHG�WR�WKH�3URSKHW��3%8+��LQ�-DQQDK�RU�LQ�WKH�ILHOG�ZKHUH�SHRSOH�ZLOO�EH�DVVHPEOHG�RQ�WKH�'D\�RI� 5HVXUUHFWLRQ��7KHUH�KH�ZLOO�RIIHU�KLV�IROORZHUV�FXSV�RI�SXUH�GULQN�ZLWK�KLV�RZQ�KDQGV��,W�ZLOO�EH�VXFK�WKDW�RQH�ZKR�ZRXOG�WDNH�LW�ZLOO�QHYHU�IHHO�WKLUVW�DJDLQ�
���'HPDQG�IRU�DQ�RIILFH�LV�QRW�D�SOHDVDQW�TXDOLW\��,W�LV��WKHUHIRUH��SURKLELWHG�WR�JLYH�RIILFH�WR�D�SHUVRQ�ZKR�GHPDQGV�LW��,W�LV��KRZHYHU��SHUPLVVLEOH�RQO\�LQ�FDVH�D�SHUVRQ�IHHOV�WKDW�KH�LV�PRUH�FRPSHWHQW�WKDQ�RWKHUV�DQG�WKHUH�LV�QR�RQH�HOVH�LQ�YLHZ�ZKR�LV�PRUH�LQWHOOLJHQW��FDSDEOH�DQG�SLRXV�
����C$EGXOODK�ELQ�$EX�$XID��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��DW�RQH�WLPH�ZKHQ�KH�FRQIURQWHG�WKH�HQHP\��DQG�ZDV�ZDLWLQJ�IRU�WKH�VXQ�WR�VHW��VWRRG�XS�DQG�VDLG� �2�SHRSOH��'R�QRW�ORQJ�IRU�HQFRXQWHULQJ� WKH�HQHP\�DQG�VXSSOLFDWH�WR�$OODK�WR�JUDQW�\RX�VHFXULW\��%XW�ZKHQ�\RX�IDFH�WKH�HQHP\��VKRZ�SDWLHQFH�DQG�VWHDGIDVWQHVV��DQG�NHHS�LW�LQ�PLQG�WKDW�-DQQDK�OLHV�XQGHU�WKH�VKDGH�RI�WKH�VZRUGV�

 7KHQ�KH�LQYRNHG�$OODK��VD\LQJ� �2�$OODK��5HYHDOHU�RI�WKH�%RRN��'LVSHUVHU�RI�WKH�FORXGV��'HIHDWHU�RI�WKH�&RQIHGHUDWHV��SXW�RXU�HQHP\�WR�URXW�DQG�KHOS�XV�LQ�RYHU�SRZHULQJ�WKHP��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����$OWKRXJK�JUHDW�VWUHVV�KDV�EHHQ�ODLG�RQ�IXOO�SUHSDUDWLRQ�DQG�UHDGLQHVV�IRU�-LKDG��LW�LV�SURKLELWHG�WR�ZLVK�IRU�ZDU�ZLWK�HQHP\�
���3DWLHQFH�LV�D�JUHDW�ZHDSRQ�RI�D�0XVOLP��,Q�WKH�FRQWH[W�RI�-LKDG��LW�PHDQV�VWHDGIDVWQHVV��IRUWLWXGH�DQG�IHDUOHVVQHVV�RI�GHDWK�LQ�WKH�EDWWOHILHOG�
���0XVOLPV�DUH�RUGDLQHG�QRW�WR�UHO\�HQWLUHO\�RQ�ZHDSRQV��PDWHULDO�UHVRXUFHV�DQG�WKHLU�PLOLWDU\�SURZHVV��7KH\�DUH�DGYLVHG�WR�SUD\�WR�$OODK�IRU� &+$37(5��
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$OODK��WKH�([DOWHG��VD\V�
�2�\RX�ZKR�EHOLHYH��%H�DIUDLG�RI�$OODK��DQG�EH�ZLWK�WKRVH�ZKR�DUH�WUXH��LQ�ZRUGV�DQG�GHHGV����������
����WKH�PHQ�DQG�ZRPHQ�ZKR�DUH�WUXWKIXO��LQ�WKHLU�VSHHFK�DQG�GHHGV������������
����WKHQ�LI�WKH\�KDG�EHHQ�WUXH�WR�$OODK��LW�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�WKHP���������
��� $EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �7UXWK�OHDGV�WR�SLHW\�DQG�SLHW\�OHDGV�WR�-DQQDK��$�PDQ�SHUVLVWV�LQ�VSHDNLQJ�WKH�WUXWK�WLOO�KH�LV�HQUROOHG�ZLWK�$OODK�DV�D�WUXWKIXO��)DOVHKRRG�OHDGV�WR�YLFH�DQG�YLFH�OHDGV�WR�WKH�)LUH��+HOO���DQG�D�SHUVRQ�SHUVLVWV�RQ�WHOOLQJ�OLHV�XQWLO�KH�LV�HQUROOHG�DV�D�OLDU��
>$JUHHG�XSRQ@�
&RPPHQWDU\� 6LGGLT��YHUDFLRXV��DQG�.DGKGKDE��OLDU��ERWK�DUH�DGMHFWLYHV�RI�LQWHQVLYH�GHJUHH��7KDW�LV�WR�VD\��WKH�ZRUGV�VWDQG�UHVSHFWLYHO\�IRU�VRPHRQH�ZKRVH�WUXWK�KDV�EHFRPH KLV�VHFRQG�QDWXUH��DQG�LQ�WKH�RSSRVLWH�FDVH��RQH�LV�D�OLDU�ZKR�LV�LQ�WKH�KDELW�RI�WHOOLQJ�OLHV��$V�RQH�DFTXLUHV�D�UHSXWDWLRQ�LQ�WKLV�ZRUOG�IRU�KLV�JRRG�RU�EDG�GHHGV�VLPLODU�LV�KLV�SRVLWLRQ�EHIRUH�$OODK��2QH�ZKR�LV�UDQNHG�DPRQJ�WKH�WUXWKIXO�ZLWK�+LP�LV�HQWLWOHG�WR�UHZDUG��DQG�LI�RQH�LV�D�OLDU��KH�KDV�WR�VXIIHU�UHWULEXWLRQ�IRU�LW��7KLV�+DGLWK�SURYLGHV�LQFHQWLYH�IRU�WUXWKIXOQHVV�EHFDXVH�LW�LV�D�VRXUFH�RI�HYHU\�JRRG�GHHG�DQG�FRQWDLQV�D�ZDUQLQJ�DJDLQVW�O\LQJ�DV�LW�JLYHV�ULVH�WR�DOO�NLQGV�RI�PLVFKLHI�
��� +DVDQ ELQ�C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��,�UHPHPEHU��WKHVH�ZRUGV��IURP�0HVVHQJHU�RI�$OODK��3%8+�� �*LYH�XS�ZKDW�LV�GRXEWIXO�WR�\RX�IRU�WKDW�ZKLFK�LV�QRW�GRXEWIXO��IRU�WUXWK�LV�SHDFH�RI�PLQG�DQG�IDOVHKRRG�LV�GRXEW��>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV +DGLWK�OHDGV�XV�WR�WKH�FRQFOXVLRQ�WKDW�RQH�PXVW�DOZD\V�DYRLG�GRXEWIXO�WKLQJV�VR�WKDW�KH�GRHV�QRW�GR�DQ\WKLQJ�XQODZIXO��7KLV�PHVVDJH�LV�UHSHDWHG�LQ�DQRWKHU�+DGLWK�ZKLFK�VD\V�WKDW�KH�ZKR�KDV�VDYHG�KLPVHOI�IURP�GRXEWV�KDV�LQ�IDFW�VDYHG�KLV�)DLWK�DQG�KRQRXU�
��� $EX�6XI\DQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��LQ�FRXUVH�RI�KLV�GHWDLOHG�QDUUDWLRQ�DERXW�+HUDFOLXV�ZKHQ�WKH�ODWWHU�TXHVWLRQHG�KLP�DERXW�WKH�WHDFKLQJV�RI�WKH�3URSKHW��3%8+��+H�VDLG�WKDW��+H��3%8+��WROG��XV�� �:RUVKLS�$OODK�$ORQH�DQG�GR�QRW�DVVRFLDWH�D�WKLQJ�ZLWK�+LP��DQG�JLYH�XS�DOO�WKDW�\RXU�DQFHVWRUV�VDLG���+H�DOVR�FRPPDQGV�XV�WR�SHUIRUP�6DODW��SUD\HUV���WR�VSHDN�WKH�WUXWK��WR�REVHUYH�PRGHVW\�DQG�WR�VWUHQJWKHQ�WKH�WLHV�RI�NLQVKLS�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK�DQ�HQHP\�RI�WKH�3URSKHW��3%8+��DFNQRZOHGJHV�WKH�YHUDFLW\�RI�WKH�3URSKHW
V�WHDFKLQJ��EHFDXVH�$EX�6XI\DQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��PDGH�WKLV�DGPLVVLRQ�ZKHQ�KH�ZDV�D�SDJDQ��7KLV�+DGLWK�LV�PHQWLRQHG�LQ�GHWDLO�LQ�6DKLK�$O�%XNKDUL�
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��� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KRHYHU�VD\V��XSRQ�OHDYLQJ�KLV�KRXVH���C%LVPLOODK��WDZDNNDOWX�CDODOODK��ZD�OD�KDZOD�ZD�OD�TXZZDWD�LOOD�ELOODK�>,�EHJLQ�ZLWK�WKH�1DPH�RI�$OODK��,�WUXVW�LQ�$OODK��WKHUH�LV�QR�DOWHULQJ�RI�FRQGLWLRQV�EXW�E\�WKH�3RZHU�RI�$OODK@�
�LW�ZLOO�EH�VDLG�WR�KLP��
<RX�DUH�JXLGHG��GHIHQGHG�DQG�SURWHFWHG�
�7KH�GHYLO�ZLOO�JR�IDU�DZD\�IURP�KLP��>$EX�'DZXG��$W�7LUPLGKL�DQG�$Q�1DVD
L@�
$EX�'DZXG�UHSRUWHG�LW�ZLWK�WKLV�DGGLWLRQ���2QH�GHYLO�ZLOO�VD\�WR�DQRWKHU��
+RZ�FDQ�\RX�GHDO�ZLWK�D�PDQ�ZKR�KDV�EHHQ�JXLGHG��GHIHQGHG�DQG�SURWHFWHG"��

&RPPHQWDU\� 7KH�SUD\HU�TXRWHG�LQ�WKLV�+DGLWK�VKRZV�WKH�LPSRUWDQFH�RI�FRQILGHQFH�DQG�WUXVW�LQ�$OODK�DQG�UHTXHVW�IRU�VHFXULW\�DJDLQVW�WKH�PLVFKLHI�RI�6DWDQ�
��� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KHUH�ZHUH�WZR�EURWKHUV�LQ�WKH�GD\V�RI�WKH�3URSKHW��3%8+���2QH�RI�WKHP�XVHG�WR�DWWHQG�WKH�3URSKHW
V�FLUFOH��WR�DFTXLUH�NQRZOHGJH��DQG�WKH�RWKHU�XVHG�WR�HDUQ�WKHLU�OLYLQJ���2QFH�WKH�ODWWHU�FRPSODLQHG�WR�WKH�3URSKHW��3%8+��DJDLQVW�WKH�IRUPHU��IRU�QRW�HDUQLQJ�KLV�OLYLQJ���+H��3%8+��UHSOLHG� �3HUKDSV�\RX�DUH�EHLQJ�SURYLGHG�EHFDXVH�RI�KLP��>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�HYLGHQWO\�VKRZV�WKDW�LW�LV�SHUPLVVLEOH�DQG�GHVLUDEOH�WR�GHYRWH�RQHVHOI�RU�PDNH�VRPHRQH�HOVH�WR�GHYRWH�KLPVHOI�IRU�UHOLJLRXV�NQRZOHGJH��6XFK�VWXGHQWV�RI�UHOLJLRXV�NQRZOHGJH�VKRXOG�QRW�EH�FRQVLGHUHG�D�EXUGHQ��6LPLODUO\��RQH�VKRXOG�DOVR�QRW�LJQRUH�WKRVH�VWXGHQWV�DQG�VFKRODUV�ZKR�DUH�GHYRWHG�WR�VXFK�NQRZOHGJH�EHFDXVH�$OODK�PDNHV�WKHLU�KHOS�D�PHDQV�RI�LQFUHDVLQJ�WKH�GRQRU
V�VRXUFHV�RI�VXEVLVWHQFH� &+$37(5��835,*+71(66�	�67($')$671(66



$OODK��WKH�([DOWHG��VD\V�
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�9HULO\��WKRVH�ZKR�VD\��C2XU�5XEE�LV�$OODK��$ORQH��
�DQG�WKHQ�WKH\�VWDQG�ILUP��RQ�WKHP�WKH�DQJHOV�ZLOO�GHVFHQG��DW�WKH�WLPH�RI�WKHLU�GHDWK���VD\LQJ���
)HDU�QRW��QRU�JULHYH��%XWUHFHLYH�WKH�JODG�WLGLQJV�RI�-DQQDK�ZKLFK�\RX�KDYH�EHHQ�SURPLVHG��:H�KDYH�EHHQ�\RXU�IULHQGV�LQ�WKH�OLIH�RI�WKLV�ZRUOG�DQG�DUH��VR��LQ�WKH�+HUHDIWHU��7KHUHLQ�\RX�VKDOO�KDYH��DOO��WKDW�\RXU�LQQHU�VHOYHV�GHVLUH��DQG�WKHUHLQ�\RX�VKDOO�KDYH��DOO��IRU�ZKLFK�\RX�DVN��$Q�HQWHUWDLQPHQW�IURP��$OODK���WKH�2IW�)RUJLYLQJ��0RVW�0HUFLIXO�
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�9HULO\��WKRVH�ZKR�VD\��C2XU�5XEE�LV��RQO\��$OODK�
�DQG�WKHUHDIWHU�VWDQG�ILUP�DQG�VWUDLJKW��RQ�WKH�,VODPLF�)DLWK�RI�0RQRWKHLVP���RQ�WKHP�VKDOO�EH�QR�IHDU��QRU�VKDOO�WKH\�JULHYH��6XFK�VKDOO�EH�WKH�GZHOOHUV�RI�-DQQDK��DELGLQJ�WKHUHLQ��IRUHYHU���� D�UHZDUG�IRU�ZKDW�WKH\�XVHG�WR�GR�
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��� 6XI\DQ�ELQ�C$EGXOODK� �0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VDLG���2�0HVVHQJHU�RI�$OODK��WHOO�PH�VRPHWKLQJ�RI�,VODP�ZKLFK�, ZLOO�QRW�DVN�DQ\RQH�HOVH�DERXW�LW�

�+H��3%8+��VDLG� �6D\��C,�EHOLHYH�LQ�$OODK
�DQG�WKHQ�EH�VWHDGIDVW��>0XVOLP@�
&RPPHQWDU\� 6WHDGIDVWQHVV�PHDQV�DGKHULQJ�ILUPO\�WR�WKH�LQMXQFWLRQV�RI�,VODP��WR�DFW�XSRQ�ZKDW�LV�RUGDLQHG�DQG�DYRLG�ZKDW�LV�SURKLELWHG��WR�SHUIRUP�GXWLIXOO\�RUGHUV�LQ�UHVSHFW�RI�REOLJDWLRQV�DQG�ZKDW�LV�UHJDUGHG�GHVLUDEOH�DQG�DYRLG�ZKDW�LV�XQODZIXO��)DLWK�LV�QRW�D�PHUH�H[SUHVVLRQ�RI�6KDKDGDK��7KH�UHDO�)DLWK�LV�RQH�ZKLFK�LV�FRXSOHG�ZLWK�LWV�DFWXDO�SUDFWLFH�EHFDXVH�SUDFWLFH�RI�UHOLJLRQ�LV�LQ�IDFW�WKH�IUXLW�RI�)DLWK��$�WUHH�ZKLFK�GRHV�QRW�EHDU�DQ\�IUXLW��KDV�QR�YDOXH��VLPLODUO\��IDLWK�EHFRPHV�PHDQLQJOHVV�ZLWKRXW�SUDFWLFH��6WHDGIDVWQHVV�LV�WKH�PDUN�RI�SHUIHFW�)DLWK�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��)ROORZ�WKH�5LJKW�3DWK�RI�)DLWK�VWULFWO\��DQG�EH�VWHDGIDVW��DQG�NHHS�LQ�PLQG�WKDW�QRQH�RI�\RX�FDQ�DFKLHYH�VDOYDWLRQ�WKURXJK�KLV��JRRG��DFWLRQV�

 6RPHRQH�DVNHG���1RW�HYHQ�\RX��2�0HVVHQJHU�RI�$OODK"
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&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�DOWKRXJK�WKH�LPSRUWDQFH�RI�)DLWK�DQG�LWV�SUDFWLFH�LV�EH\RQG�DQ\�VKDGRZ�RI�GRXEW��EHFDXVH�WKLV�LV�WKH�RQO\�ZD\�WR�DWWDLQ�+LV�)DYRXUV�DQG�%OHVVLQJV��EXW�RQH�VKRXOG�QRW�HQWLUHO\�GHSHQG�XSRQ�SUDFWLFH�RQO\�EHFDXVH�DQ\�VKRUWFRPLQJ �ZKLFK�RQH�GRHV�QRW�HYHQ�NQRZ��FDQ�UXLQ�D�JRRG�GHHG��,W�LV��WKHUHIRUH��HVVHQWLDO�WKDW�ZH�DOVR�SUD\�WKDW�RXU�JRRG�GHHGV�DUH�DFFHSWHG�E\�$OODK�DQG�WKDW�+H�JUDQWV�XV�+LV�,QILQLWH�0HUF\�DQG�VLQFHULW\�EHFDXVH�HYHQ�WKH�JUHDWHVW�QREOH�GHHG�LV�LQYDOLG�ZLWKRXW�LW� &+$37(5��321'(5,1*�29(5�7+(�*5($7�&5($7,21�2)$//$+�7+(�3$66,1*�$:$<�2)�/,)(�2)7+(�:25/'��7+(�+2552562)�7+(�'$<�2)�5(48,7$/�$1'�/$;,7<�2)�21(
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$OODK��WKH�([DOWHG��VD\V�
�,�H[KRUW�\RX�WR�RQH��WKLQJ�RQO\��WKDW�\RX�VWDQG�XS�IRU�$OODK
V�VDNH�LQ�SDLUV�DQG�VLQJO\��� DQG�UHIOHFW��ZLWKLQ�\RXUVHOYHV�WKH�OLIH�KLVWRU\�RI�WKH�3URSKHW��3%8+�����������
�9HULO\��LQ�WKH�FUHDWLRQ�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��DQG�LQ�WKH�DOWHUQDWLRQ�RI�QLJKW�DQG�GD\��WKHUH�DUH�LQGHHG�VLJQV�IRU�PHQ�RI�XQGHUVWDQGLQJ��7KRVH�ZKR�UHPHPEHU�$OODK��DOZD\V��DQG�LQ�SUD\HUV��VWDQGLQJ��VLWWLQJ��DQG�O\LQJ�GRZQ�RQ�WKHLU�VLGHV��DQG�WKLQN�GHHSO\�DERXW�WKH�FUHDWLRQ�RI�



WKH�KHDYHQV�DQG�WKH�HDUWK���VD\LQJ���
2XU�5XEE��<RX�KDYH�QRW�FUHDWHG��DOO��WKLV�ZLWKRXW�SXUSRVH��JORU\�WR�<RX���([DOWHG�EH�<RX�DERYH�DOO�WKDW�WKH\�DVVRFLDWH�ZLWK�<RX�DV�SDUWQHUV��������������
�'R�WKH\�QRW�ORRN�DW�WKH�FDPHOV��KRZ�WKH\�DUH�FUHDWHG"�$QG�DW�WKH�KHDYHQ��KRZ�LW�LV�UDLVHG"�$QG�DW�WKH�PRXQWDLQV��KRZ�WKH\�DUH�URRWHG��DQG�IL[HG�ILUP�"�$QG�DW�WKH�HDUWK��KRZ�LW�LV�VSUHDG�RXW"�6R�UHPLQG�WKHP��2�0XKDPPDG��3%8+����\RX�DUH�RQO\�D�RQH�ZKR�UHPLQGV������������
�+DYH�WKH\�QRW�WUDYHOOHG�WKURXJK�WKH�HDUWK��DQG�VHHQ�����������
$\DW�RI�WKH�4XU
DQ�DQG�$KDGLWK�RQ�WKH�VXEMHFW�DUH�PDQ\��6HH�IRU�H[DPSOH�+DGLWK�1R�����PHQWLRQHG�EHIRUH�
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$OODK��WKH�([DOWHG��VD\V�
�6R�KDVWHQ�WRZDUGV�DOO�WKDW�LV�JRRG���������
�$QG�PDUFK�IRUWK�LQ�WKH�ZD\��ZKLFK�OHDGV�WR��IRUJLYHQHVV�IURP�\RXU�5XEE��DQG�IRU�-DQQDK�DV�ZLGH�DV�DUH�WKH�KHDYHQV�DQG�WKH�HDUWK��SUHSDUHG�IRU�$O�0XWWDTXQ��WKH�SLRXV����������
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �%H�SURPSW�LQ�GRLQJ�JRRG�GHHGV��EHIRUH�\RX�DUH�RYHUWDNHQ��E\�WXUEXOHQFH�ZKLFK�ZRXOG�EH�OLNH�D�SDUW�RI�WKH�GDUN�QLJKW��$�PDQ�ZRXOG�EH�D�EHOLHYHU�LQ�WKH�PRUQLQJ�DQG�WXUQ�WR�GLVEHOLHI�LQ�WKH�HYHQLQJ��RU�KH�ZRXOG�EH�D�EHOLHYHU�LQ�WKH�HYHQLQJ�DQG�WXUQ�GLVEHOLHYHU�LQ�WKH�PRUQLQJ��DQG�ZRXOG�VHOO�KLV�)DLWK�IRU�ZRUOGO\�JRRGV�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�WKDW�WKH�'D\�RI� 5HVXUUHFWLRQ�ZLOO�EH�SUHFHGHG�E\�D�ORQJ�FKDLQ�RI�FDODPLWLHV��%HFDXVH�RI�WKH�UXVK�RI�WKHVH�FDODPLWLHV��UHOLJLRQ�DQG�)DLWK�ZLOO�ORRVH�WKHLU�YDOXH�LQ�SHRSOH��7KHUH�ZLOO�EH�D�UDFH�IRU�ZHDOWK��VR�PXFK�VR�WKDW�SHRSOH�ZRXOG QRW�KHVLWDWH�WR�FRPSURPLVH�WKHLU�UHOLJLRQ�DQG�)DLWK�WR�DFTXLUH�ZHDOWK��3HRSOH�ZLOO�UDSLGO\�FKDQJH�WKHLU�IDFHV��7KLV�LV�ZKDW�DFWXDOO\�KDSSHQLQJ��,Q�WKLV�VLWXDWLRQ�WUXH�EHOLHYHUV�DUH�H[KRUWHG�WR�DGKHUH�VWULFWO\�WR�)DLWK�DQG�SHUIRUP�QREOH�GHHGV�ZLWKRXW�GHOD\�
��� C8TEDK�ELQ�$O�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��2QFH�,�SHUIRUPHG�WKH�
$VU�SUD\HU�LQ�$O�0DGLQDK�EHKLQG�WKH�3URSKHW��3%8+���+H��3%8+��JRW�XS�TXLFNO\�DIWHU�ILQLVKLQJ�WKH�SUD\HU�ZLWK�7DVOLP��DQG�VWHSSLQJ�RYHU�WKH�SHRSOH��ZHQW�WR�RQH�RI�WKH�URRPV�RI�KLV�ZLYHV��7KH�SHRSOH�ZHUH�VWDUWOHG�DW�KLV�KDVWH��DQG�ZKHQ�KH�FDPH�RXW�DQG�VDZ�WKHLU�DVWRQLVKPHQW�DW�KLV�XUJHQF\�KH�VDLG� �,�UHFDOOHG�WKDW�WKHUH�ZDV�OHIW�ZLWK�PH�VRPH�JROG�ZKLFK�ZDV�PHDQW�IRU�FKDULW\��,�GLG�QRW�OLNH�WR�NHHS�LW�DQ\�ORQJHU��VR�,�JDYH�RUGHUV�WKDW�LW�VKRXOG�EH�GLVWULEXWHG��>$O�%XNKDUL@�
,Q�DQRWKHU�QDUUDWLRQ��0HVVHQJHU�RI�$OODK�VDLG� �,�KDG�OHIW�VRPH�JROG�IRU�6DGDTDK�LQ�WKH�KRXVH��DQG�GLG�QRW�ZLVK�WR�NHHS�LW�RYHUQLJKW��

&RPPHQWDU\����$�SHUVRQ�VKRXOG�QRW�NHHS�VXFK�D�WKLQJ�EHFDXVH�RI�ZKLFK�KLV�DWWHQWLRQ�LV�GLYHUWHG�IURP�$OODK��6:7��WRZDUGV�WKDW�WKLQJ�



���$OWKRXJK�LW�LV�XQGHVLUDEOH�WR�MXPS�RYHU�WKH�QHFN�RI�SHRSOH�LQ�RUGLQDU\�FLUFXPVWDQFHV�EXW�LW�LV�SHUPLVVLEOH�ZKHQ�VSHFLDO�FRQGLWLRQV�ZDUUDQW�LW�
��� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� $�PDQ��VDLG�WR�WKH�3URSKHW��3%8+��GXULQJ�WKH�EDWWOH�RI�8KXG���7HOO�PH�ZKHUH�,�VKDOO�EH�LI�,�DP�NLOOHG���:KHQ�KH��3%8+��UHSOLHG�WKDW�KH�ZRXOG�EH�LQ�-DQQDK��WKH�PDQ�WKUHZ�DZD\�VRPH�GDWHV�ZKLFK�KH�KDG�LQ�KLV�KDQG�DQG�IRXJKW�XQWLO�KH�ZDV�NLOOHG�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�SDVVLRQ�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��IRU�-LKDG�DQG�LWV�UHZDUG�ZKLFK�LV�-DQQDK��,W�DOVR�VD\V�WKDW�LI�D�SHUVRQ�KHDUWLO\�GHVLUHV�PDUW\UGRP��$OODK�FHUWDLQO\�JUDQWV�KLP�WKLV�GLVWLQFWLRQ DQG�KRQRXU�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KHUH�FDPH�D�PDQ�WR�WKH�3URSKHW��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��ZKLFK�FKDULW\�LV�WKH�PRVW�UHZDUGDEOH"

�+H��3%8+��VDLG� �7KDW�\RX�VKRXOG�JLYH�FKDULW\��LQ�D�VWDWH�ZKHQ�\RX�DUH��KHDOWK\�DQG�VWLQJ\�DQG�IHDU�SRYHUW\��KRSLQJ�WR�EHFRPH�ULFK��FKDULW\�LQ�VXFK�D�VWDWH�RI�KHDOWK�DQG�PLQG�LV�WKH�EHVW���$QG�\RX�PXVW�QRW�GHIHU��FKDULW\�WR�VXFK�D�OHQJWK��WKDW�\RX�DUH�DERXW�WR�GLH�DQG�ZRXOG�EH�VD\LQJ��
7KLV�LV�IRU�VR�DQG�VR��DQG�WKLV�IRU�VR�DQG�VR�
�/R��,W�KDV�DOUHDG\�FRPH�LQWR��WKH�SRVVHVVLRQ�RI��VR�DQG�VR��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� &KDULW\�LQ�WKH�UHDO�VHQVH�LV�WKDW�ZKLFK�D�SHUVRQ�JLYHV�ZKHQ�KH�LV�KHDOWK\��,I�D�SHUVRQ�JLYHV�FKDULW\�ZKHQ�KH�LV�IDFLQJ�GHDWK��LW�GRHV�QRW�KDYH�PXFK�YDOXH�EHIRUH�$OODK��0RUHRYHU��LQ�WKDW�FRQGLWLRQ�KH�FDQQRW�JLYH�PRUH�WKDQ�RQH�WKLUG�RI�KLV�SURSHUW\�LQ�FKDULW\�EHFDXVH�WKHQ�LW�EHFRPHV�WKH�SURSHUW\�RI�KLV�VXFFHVVRUV��ZKLFK�FDQQRW�EH�VSHQW�HYHQ�LQ�WKH�ZD\�RI�$OODK��)RU�WKLV�UHDVRQ�$OODK�KDV�SUHVFULEHG�D�OLPLW�LQ�WKLV�UHVSHFW��DFFRUGLQJ�WR�ZKLFK�LI�D�SHUVRQ�JRLQJ�WKURXJK�D�PRUWDO�GLVHDVH�ZDQWV�WR�JLYH�KLV�SURSHUW\�LQ�FKDULW\�RU�GRQDWH�LW�IRU�VRPH�FKDULWDEOH�SXUSRVH��KH�FDQQRW�VSHQG�PRUH�WKDQ�RQH�WKLUG�RI�LW�RQ�WKLV�DFFRXQW��7KLV�LQMXQFWLRQ�LV�DQ�LQGXFHPHQW�IRU�SHRSOH�WR�KXUU\�LQ�GRLQJ�JRRG�GHHGV��HVSHFLDOO\�LQ�WKH�PDWWHU�RI�DOPV�DQG�FKDULW\��,Q�IDFW��KH�VKRXOG�GR�LW�ZLWKRXW�GHOD\�
��� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��0HVVHQJHU�RI�$OODK��3%8+��WRRN�XS�D�VZRUG�RQ�WKH�GD\�RI�WKH�EDWWOH�RI�8KXG�DQG�VDLG� �:KR�ZLOO�WDNH�WKLV�VZRUG�IURP�PH"

 (YHU\RQH�VWUHWFKHG�IRUWK�KLV�KDQG�VD\LQJ���,�ZLOO�WDNH�LW��,�ZLOO�WDNH�LW���+H��WKH�3URSKHW��3%8+���VDLG� �:KR�ZLOO�WDNH�LW�ZLWK�LWV�IXOO�UHVSRQVLELOLW\��L�H���WR�XVH�LW�WR�ILJKW�$OODK
V�HQHPLHV�ZLWK�LW�"

�7KH�&RPSDQLRQV KHVLWDWHG��$EX�'XMDQDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���,�VKDOO�WDNH�LW�

�DQG�ZLWK�LW�KH�FUDFNHG�WKH�VNXOOV�RI�WKH�SDJDQV�>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�FKLYDOU\�DQG�GLVWLQFWLRQ�RI�$EX�'XMDQDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��EXW�LW�VKRXOG�QRW�EH�WDNHQ�WR�PHDQ�WKDW�RWKHU�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��VKRZHG�FRZDUGLFH�RQ�WKDW�RFFDVLRQ��7KH�ODWWHU�KDG�LQ�IDFW�KHVLWDWHG�WR�JHW�WKH�KRQRXU�DQG�UHZDUG�DWWDFKHG�ZLWK�WKH�3URSKHW
V�VZRUG��,W�LV�HYLGHQW�IURP�WKH�IDFW�WKDW�ZKHQ�WKH�3URSKHW �3%8+��RIIHUHG�LW�ZLWKRXW�DQ\�FRQGLWLRQ�HYHU\RQH�VWUHWFKHG�KLV�KDQG�WR�WDNH�LW�
��� $]�=XEDLU�ELQ�C$GL�VDLG� :H�ZHQW�WR�$QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�FRPSODLQHG�WR�KLP�RI�VXIIHULQJ�DW�WKH�KDQGV�RI�$O�+DMMDM��+H�UHSOLHG���6KRZ�HQGXUDQFH��IRU�QR�WLPH�ZLOO�FRPH�EXW�ZLOO�EH�IROORZHG�E\�RQH�ZRUVH��WKDQ�WKH�SUHVHQW�RQH��WLOO�\RX�PHHW�\RXU�5XEE��,�KHDUG�WKLV�IURP�\RXU�3URSKHW��3%8+���>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�FRQWDLQV�WKH�SUHGLFWLRQ�WKDW�ZLWK�WKH�SDVVDJH�RI�WLPH��FRQGLWLRQV�ZLOO�EHFRPH�IURP�EDG�WR�ZRUVH�ZLWK�WKH�UHVXOW�WKDW�UXOHUV�ZRXOG�EHFRPH�PRUH�DQG�PRUH�FUXHO��,Q�VXFK�FLUFXPVWDQFHV��WKH�UHPHG\�VXJJHVWHG�KHUH�LV�WKDW�UDWKHU�WKDQ�PDNLQJ�DQ\�HIIRUW�WR�UHIRUP�WKH�UXOHUV��RQH�VKRXOG�WU\�WR�UHIRUP�RQHVHOI�DQG�ZRUU\�WR�PDNH�RQH
V�RZQ�OLIH�LQ�WKH�+HUHDIWHU��DQG�HQGXUH�SDWLHQWO\�WKH�W\UDQQLHV�SHUSHWUDWHG�E\�WKH�UXOHUV�
��� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��+DVWHQ�WR�GR�JRRG�GHHGV�EHIRUH�\RX�DUH�RYHUWDNHQ�E\�RQH�RI�WKH�VHYHQ�DIIOLFWLRQV�
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��� ,W�LV�SHUPLVVLEOH�WR�DVN�FODULILFDWLRQ�RI�VRPHWKLQJ�ZKLFK�LV�DPELJXRXV�RU�DEVWUXVH�
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���� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �'R�QRW�EHOLWWOH�DQ\�JRRG�GHHG��HYHQ�PHHWLQJ�\RXU�EURWKHU��0XVOLP��ZLWK�D�FKHHUIXO�IDFH��>0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�PHHWLQJ�VRPHERG\�FKHHUIXOO\�LV�DOVR�D�YLUWXH�IRU�WZR�UHDVRQV��)LUVWO\��LW�LV�D�VLJQ�RI�JRRG�PDQQHUV��6HFRQGO\��LW�FUHDWHV�DIIHFWLRQ�DQG�IULHQGVKLS�DPRQJ�WKH�0XVOLPV�ZKLFK�LV�D�PHULWRULRXV�DFW�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��(YHU\�GD\�WKH�VXQ�ULVHV�FKDULW\��6DGDTDK��LV�GXH�RQ�HYHU\�MRLQW�RI�D�SHUVRQ��\RX�DGPLQLVWHU�MXVWLFH�EHWZHHQ�WZR�PHQ�LV�D�FKDULW\��DQG�DVVLVWLQJ�D�PDQ�WR�PRXQW�KLV�EHDVW��RU�KHOSLQJ�KLP�ORDG�KLV�OXJJDJH�RQ�LW�LV�D�FKDULW\��DQG�D�JRRG�ZRUG�LV�D�FKDULW\��DQG�HYHU\�VWHS�WKDW�\RX�WDNH��WRZDUGV�WKH�PRVTXH��IRU�6DODW��SUD\HU��LV�D�FKDULW\�DQG�UHPRYLQJ�KDUPIXO�WKLQJV�IURP�WKH�URDG�LV�D�FKDULW\��>$O�%XNKDUL�DQG�0XVOLP@�
,Q�0XVOLP��LW�LV�UHSRUWHG�RQ�WKH�DXWKRULW\�RI� C$LVKDK� �0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��WKDW�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �(YHU\RQH�RI�WKH�FKLOGUHQ�RI�$GDP�KDV�EHHQ�FUHDWHG�ZLWK�WKUHH�KXQGUHG�DQG�VL[W\�MRLQWV��VR�KH�ZKR�GHFODUHV�WKH�*ORU\�RI�$OODK��L�H���VD\LQJ�$OODKX�$NEDU���SUDLVHV�$OODK��L�H���$O�KDPGX�OLOODK���GHFODUHV�$OODK�WR�EH�2QH��L�H���/D�LODKD�LOODOODK���JORULILHV�$OODK��DQG�VHHNV�IRUJLYHQHVV�IURP�$OODK��L�H���$VWDJKILUXOODK���DQG�UHPRYHV�VWRQH��RU�WKRUQ��RU�ERQH�IURP�SHRSOH
V�SDWK��DQG�HQMRLQV�JRRG�DQG�IRUELGV�HYLO��WR�WKH�QXPEHU�RI�WKRVH�WKUHH�KXQGUHG�DQG�VL[W\��ZLOO�ZDON�WKDW�GD\�KDYLQJ�UHVFXHG�KLPVHOI�IURP�+HOO��
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�WHOOV�WKDW�HYHQ�D�SHUVRQ�ZKR�GRHV�QRW�KDYH�WKH�FDSDFLW\�WR�SD\6DGDTDK��FKDULW\��DOPV��SURSLWLDWRU\�RIIHULQJV��HWF���FDQ�DOVR�SD\�LW�LQ�WKH�PDQQHU�SUHVFULEHG�DERYH�DQG�HDUQ�LWV�UHZDUG��0RUHRYHU��KH�FDQ�DOVR�SD\�DOPV�IRU�WKH�MRLQWV�LQ�KLV�ERG\�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �+H�ZKR�JRHV�WR�WKH�PRVTXH�DW�GDZQ�RU�GXVN��IRU�6DODW���$OODK�SUHSDUHV�D�KRVSLWDEOH�DERGH�IRU�KLP�LQ�-DQQDK��HYHU\�WLPH�ZKHQ�KH�ZDONV�WR�LW�RU�FRPHV�EDFN�IURP�LW��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�LQGXFHV�XV�WR�JR�WR�WKH�PRVTXH�DQG�SHUIRUP�6DODW�LQ�FRQJUHJDWLRQ�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 2�0XVOLP�ZRPHQ��QHYHU�EHOLWWOH�DQ\�JLIW�\RX�JLYH�\RXU�QHLJKERXU�HYHQ�LI�LW�LV�D�KRRI�RI�D�VKHHS��



>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�HQMRLQV�WKDW�DQ\�JLIW�SUHVHQWHG�VLQFHUHO\�E\�D�QHLJKERXU�VKRXOG�QRW�EH�WUHDWHG�DV�KXPEOH��KRZHYHU�RUGLQDU\�LW�PD\�EH��EHFDXVH�LQ�VSLWH�RI�EHLQJ�RI�VPDOO�ZRUWK�LW�KDV�D�KLJK�YDOXH�ZLWK�$OODK�
�����$EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� 7KH�3URSKHW��3%8+� VDLG� �,PDQ�KDV�RYHU�VHYHQW\�EUDQFKHV��WKH�XSSHUPRVW�RI�ZKLFK�LV�WKH�GHFODUDWLRQ��C1RQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�EXW�$OODK
��DQG�WKH�OHDVW�RI�ZKLFK�LV�WKH�UHPRYDO�RI�KDUPIXO�REMHFW�IURP�WKH�URDG��DQG�PRGHVW\�LV�D�EUDQFK�RI�,PDQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�WHOOV�XV�WKDW�IURP�WKH�VWDQGSRLQW�RI�SUDFWLFH��)DLWK�KDV�VHYHUDO�VWDJHV��,W�DOVR�WHOOV�WKDW�)DLWK�DQG�SUDFWLFH�DUH�LQVHSDUDEOH�
���,W�DOVR�PDNHV�HYLGHQW�WKH�LPSRUWDQFH�DQG�H[FHOOHQFH�RI�EDVKIXOQHVV�EHFDXVH�LW�LQGXFHV�D�SHUVRQ�WR�JRRG�GHHGV�DQG�GHWHUV�KLP�IURP�HYLOV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KLOH�D�PDQ�ZDV�ZDONLQJ�RQ�KLV�ZD\�KH�EHFDPH�H[WUHPHO\�WKLUVW\��+H�IRXQG�D�ZHOO��KH�ZHQW�GRZQ�LQWR�LW�WR�GULQN�ZDWHU��8SRQ�OHDYLQJ�LW��KH�VDZ�D�GRJ�ZKLFK�ZDV�SDQWLQJ�RXW�RI�WKLUVW��+LV�WRQJXH�ZDV�OROOLQJ�RXW�DQG�KH�ZDV�HDWLQJ�PRLVW�HDUWK�IURP�H[WUHPH�WKLUVW��7KH�PDQ�WKRXJKW�WR�KLPVHOI��C7KLV�GRJ�LV�H[WUHPHO\�WKLUVW\�DV�,�ZDV�
�6R�KH�GHVFHQGHG�LQWR�WKH�ZHOO��ILOOHG�XS�KLV�OHDWKHU�VRFN�ZLWK�ZDWHU��DQG�KROGLQJ�LW�LQ�KLV�WHHWK��FOLPEHG�XS�DQG�TXHQFKHG�WKH�WKLUVW�RI�WKH�GRJ��$OODK�DSSUHFLDWHG�KLV�DFWLRQ�DQG�IRUJDYH�KLV�VLQV�� 7KH�&RPSDQLRQV�DVNHG���6KDOO�ZH�EH�UHZDUGHG�IRU�VKRZLQJ�NLQGQHVV�WR�WKH�DQLPDOV�DOVR"

�+H��3%8+��VDLG� �$�UHZDUG�LV�JLYHQ�LQ�FRQQHFWLRQ�ZLWK�HYHU\�OLYLQJ�FUHDWXUH��>$O�%XNKDUL�DQG�0XVOLP@�
,Q�WKH�QDUUDWLRQ�RI�$O�%XNKDUL� WKH�3URSKHW��3%8+��LV�UHSRUWHG�WR�KDYH�VDLG� �$OODK�IRUJDYH�KLP�LQ�DSSUHFLDWLRQ�RI�WKLV�DFW�DQG�DGPLWWHG�KLP�WR�-DQQDK��

$QRWKHU�QDUUDWLRQ�VD\V� �2QFH�D�GRJ�ZDV�JRLQJ�URXQG�WKH�ZHOO�DQG�ZDV�DERXW�WR�GLH�RXW�RI�WKLUVW��$�SURVWLWXWH�RI�%DQX�,VUDHO�KDSSHQHG�WR�VHH�LW��6R�VKH�WRRN�RII�KHU�OHDWKHU�VRFN�DQG�ORZHUHG�LW�LQWR�WKH�ZHOO��6KH�GUHZ�RXW�VRPH�ZDWHU�DQG�JDYH�WKH�GRJ�WR�GULQN��6KH�ZDV�IRUJLYHQ�RQ�DFFRXQW�RI�KHU�DFWLRQ��
&RPPHQWDU\����7KLV�+DGLWK�HPSKDVL]HV�WKH�LPSRUWDQFH�RI�NLQGQHVV�WR�HYHU\�FUHDWXUH��HYHQ�DQLPDOV��EHFDXVH�$OODK�LV�SOHDVHG�ZLWK�VXFK�NLQGQHVV�
��� $OODK
V�4XDOLW\�RI�PHUF\�DQG�IRUJLYHQHVV�LV�LPPHQVHO\�YDVW��,I� +H�ZDQWV�+H�PD\�IRUJLYH�D�SHUVRQ�HYHQ�RQ�D�PLQRU�JRRG�DFWLRQ�GRQH�E\�KLP�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �,�VDZ�D�PDQ�JRLQJ�DERXW�LQ�-DQQDK��DQG�HQMR\LQJ�KLPVHOI��DV�D�UHZDUG�IRU�FXWWLQJ�IURP�WKH�PLGGOH�RI�WKH�URDG��D�WUHH�ZKLFK�ZDV�FDXVLQJ�LQFRQYHQLHQFH�WR�WKH�0XVOLPV��>0XVOLP@�
$QRWKHU�QDUUDWLRQ�VD\V� �$�PDQ�ZKR�SDVVHG�E\�D�EUDQFK�RI�D�WUHH�OHDQLQJ�RYHU�D�URDG�DQG�GHFLGHG�WR�UHPRYH�LW��VD\LQJ�WR�KLPVHOI��C%\�$OODK��,�ZLOO�UHPRYH�IURP�WKH�ZD\�RI�0XVOLPV�VR�WKDW�LW�ZRXOG�QRW�KDUP�WKHP�
�2Q�DFFRXQW�RI�WKLV�KH�ZDV�DGPLWWHG�WR�-DQQDK��
$FFRUGLQJ�WR�WKH�QDUUDWLRQ�LQ�$O�%XNKDUL�DQG�0XVOLP��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KLOH�D�PDQ�ZDV�ZDONLQJ��KH�VDZ�D�WKRUQ\�EUDQFK�RQ�WKH�URDG��VR�KH�UHPRYHG�LW�DQG�$OODK�DSSUHFLDWHG�KLV�DFWLRQ�DQG�IRUJDYH�KLP��&RPPHQWDU\� 7KH�DFW�RI�VDYLQJ�SHRSOH�IURP�KDUP�DQG�ORVV�LV�JUHDWO\�OLNHG�E\�$OODK��QR�PDWWHU�KRZ�VPDOO�LW�LV��$OODK�LV�JUHDWO\�SOHDVHG�LI�D�SHUVRQ�UHPRYHV�IURP�WKH�SDVVDJH�VRPHWKLQJ�WKDW�FDXVHV�KDUP�WR�SHRSOH��2Q�WKH�FRQWUDU\��SHUVRQV�ZKR�UHVWULFW�RU�REVWUXFW�SDVVDJHV�DQG�WKHUHE\�FUHDWH�LQFRQYHQLHQFH�IRU�



WKH�SDVVHUV�E\��DV�LV�XVXDOO\�GRQH�ZLWK�JUHDW�DXGDFLW\�RQ�PDUULDJH�SDUWLHV��RU�FUHDWH�WURXEOH�IRU�SHRSOH�E\�HQFURDFKPHQW��GR�LQ�IDFW�LQFXU�$OODK
V�GLVSOHDVXUH��%XW�RXU�PRUDO�VHQVH�KDV�EHHQ�VR�EOXQWHG�WKDW�UDWKHU�WKDQ�IHHOLQJ�DQ\�FRPSXQFWLRQ��ZH�GR�VXFK�WKLQJV�ERDVWIXOO\�IRUJHWWLQJ�WKDW�C7UXO\��WR�$OODK�ZH�EHORQJ�DQG�WUXO\��WR�+LP�ZH�VKDOO�UHWXUQ�
�:H�KDYH�QRZ�EHFRPH�VR�ORZ�WKDW�ZH�WDNH�SULGH�LQ�JRLQJ�DJDLQVW�RXU�UHOLJLRXV�WHDFKLQJV�DQG�SUDFWLFHV�WKXV�LQFXUULQJ�$OODK
V�GLVSOHDVXUH��,V�WKHUH�DQ\�IXUWKHU�VWDJH�RI�PRUDO�WXUSLWXGH�DQG�UHYROW�DJDLQVW�+LP"�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�SHUIRUPV�KLV�:XGX
�SHUIHFWO\�DQG�FRPHV�WR�-XPXCDK�SUD\HU�DQG�OLVWHQV��WR�WKH�.KXWEDK��VLOHQWO\��WKH�VLQV�ZKLFK�KH�KDV�FRPPLWWHG�VLQFH�WKH�SUHYLRXV�)ULGD\�SOXV�WKUHH�PRUH�GD\V��L�H������GD\V��ZLOO�EH�IRUJLYHQ�IRU�KLP��2QH�ZKR�GLVWUDFWV�KLPVHOI�ZLWK�SHEEOHV�GXULQJ�WKH�.KXWEDK�ZLOO�QRW�JHW�WKH��-XPXCDK��UHZDUG��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�LQWR�SURPLQHQFH�WKH�IROORZLQJ�ILYH�LPSRUWDQW�SRLQWV�
��� ,W�LQGXFHV�RQH�WR�WDNH�IXOO�FDUH�LQ�DEOXWLRQV��WKDW�LV�WR�VD\��LW�VKRXOG�EH�VWULFWO\�SHUIRUPHG�DFFRUGLQJ�WR�6XQQDK�
��� 7KH�H[FHOOHQFH�RI�-XPXCDK��)ULGD\�SUD\HU���ZKLFK�LV�REOLJDWRU\�IRU�HYHU\�VDQH��DGXOW��KHDOWK\�DQG�UHVLGHQW�0XVOLP��ZKHWKHU�KH�OLYHV�LQ�D�WRZQ�RU�YLOODJH��7KH�)ULGD\�SUD\HU�LV�SHUIRUPHG�LQ�WKH�PRVTXH�LQ�FRQJUHJDWLRQ��,W�KDV�WZR�5DNCDK�DW�WKH�WLPH�RI QRRQ�SUD\HU�DQG�LV�SUHFHGHG�E\�.KXWEDK�RI�,PDP��ZKR�OHDGV�WKH�SUD\HU���,W�LV�QRW�SHUIRUPHG�LQGLYLGXDOO\�DW�KRPH�
��� :KRHYHU�GRHV�RQH�JRRG�DFW�ZLOO�JHW�WHQ�WLPHV�UHZDUG�LQ�UHWXUQ��$FFRUGLQJ�WR�WKLV�SULQFLSOH��RQH�ZKR�SHUIRUPV�D�)ULGD\�SUD\HU��KLV�PLQRU�VLQV�UHODWLQJ�WKH�5LJKWV�RI�$OODK�ZKLFK�DUH�FRPPLWWHG�E\�KLP�LQ�WHQ�GD\V�DUH�IRUJLYHQ�
��� 6LOHQFH�GXULQJ�WKH�.KXWEDK�LV�D�PXVW��RWKHUZLVH��RQH�ORVHV�WKH�UHZDUG�RI�-XPXCDK�SUD\HU�
��� ,W�LV�DOVR�QHFHVVDU\�IRU�D�.KDWLE�WR�GHOLYHU�D�EULHI�.KXWEDK�
���� $EX +XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KHQ�D�0XVOLP�RU�D�EHOLHYHU�ZDVKHV�KLV�IDFH��LQ�WKH�FRXUVH�RI�:XGX
���HYHU\�VLQ�KH�KDV�FRPPLWWHG�ZLWK�KLV�H\HV�LV�ZDVKHG�DZD\�IURP�KLV�IDFH�DORQJ�ZLWK�ZDWHU��RU�ZLWK�WKH�ODVW�GURS�RI�ZDWHU��ZKHQ�KH�ZDVKHV�KLV�KDQGV��HYHU\�VLQ�WKH\�ZURXJKW�LV�HUDVHG�IURP�KLV�KDQGV�ZLWK�WKH�ZDWHU��RU�ZLWK�WKH�ODVW�GURS�RI�ZDWHU��DQG�ZKHQ�KH�ZDVKHV�KLV�IHHW��HYHU\�VLQ�WRZDUGV�ZKLFK�KLV�IHHW�ZDONHG�LV�ZDVKHG�DZD\�ZLWK�ZDWHU��RU�ZLWK�WKH�ODVW�GURS�RI�ZDWHU��ZLWK�WKH�UHVXOW�WKDW�KH�FRPHV�RXW�FOHDQVHG�RI�DOO�VLQV��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�H[FHOOHQFH�RI�:XGX
��2EYLRXVO\�D�SHUVRQ�ZKR�SHUIRUPV�:XGX
�ILYH�WLPHV�GDLO\�ZRXOG�EH�IUHH�IURP�VLQV��7KXV��:XGX
�LV�D�PHDQV�RI�ERWK�RXWZDUG�DQG�LQZDUG�FOHDQOLQHVV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�ILYH��GDLO\��6DODW��SUD\HUV���DQG�IURP�RQH�-XPXCDK�SUD\HU�WR�WKH��QH[W��-XPXCDK�SUD\HU��DQG�IURP�5DPDGDQ�WR�5DPDGDQ�DUH�H[SLDWLRQV IRU�WKH��VLQV��FRPPLWWHG�LQ�EHWZHHQ��WKHLU�LQWHUYDOV���SURYLGHG�WKH�PDMRU�VLQV�DUH�QRW�FRPPLWWHG��>0XVOLP@�
&RPPHQWDU\� ,I�D�0XVOLP�VDYHV�KLPVHOI�IURP�PDMRU�VLQV�DQG�GRHV�QRW�QHJOHFW�KLV�REOLJDWLRQV�WR�SHRSOH��WKHQ�KH�UHPDLQV�IUHH�IURP�VLQV�E\�PHDQV�RI WKH�C,EDGDK��ZRUVKLS��VWDWHG�DERYH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��6KRXOG�,�QRW�GLUHFW�\RX�WR�VRPHWKLQJ�E\�ZKLFK�$OODK�REOLWHUDWHV�WKH�VLQV�DQG�HOHYDWHV��\RXU��UDQNV�

�7KH\�VDLG���<HV��2�0HVVHQJHU�RI�$OODK���+H�VDLG� �3HUIRUPLQJ�:XGX
�SURSHUO\��HYHQ�LQ�GLIILFXOW\��IUHTXHQWO\�JRLQJ�WR�WKH�PRVTXH��DQG�ZDLWLQJ�HDJHUO\�IRU�WKH�QH[W�6DODW��SUD\HU��DIWHU�D�6DODW�LV�RYHU��



LQGHHG��WKDW�LV�$U�5LEDW��>0XVOLP@�
&RPPHQWDU\� 5LEDW�PHDQV�VWD\LQJ�RQ�WKH�IURQWLHU�RI�DQ�,VODPLF�FRXQWU\��IRU�VHFXULW\�DQG�GHIHQVH�SXUSRVHV��7KXV��LW�LV�D�FRQWLQXRXV�SURFHVV�RI�-LKDG��&RQWLQXRXV�JRRG�GHHGV�DQG�C,EDGDK�KDYH�EHHQ�FRPSDUHG�ZLWK�5LEDW��3HUIRUPLQJ�IXOO�DEOXWLRQ�LQ�0DNDULK��ZKHUH�VHYHUH�XQSOHDVDQWQHVV�DQG�KDUG�ODERXU�LV�LQYROYHG��LV�TXLWH�GLIILFXOW��)RU�LQVWDQFH��LQ�ZLQWHU�LW�LV�YHU\�FXPEHUVRPH�WR�SURSHUO\�ZDVK�DOO�WKH�RUJDQV�RI�WKH�ERG\�EXW�D�0XVOLP�GRHV�LW�WR�SOHDVH�$OODK��7KXV��LWV�UHZDUG�ZLOO�EH�PRUH�LQ�SURSRUWLRQ�WR�WKH�ODERXU��6LPLODUO\��WKH�QHDUQHVV�RI�D�PRVTXH�LV�LQ�PDQ\�UHVSHFW�YHU\�XVHIXO�EXW�LWV�EHLQJ�IDU�IURP�WKH�KRXVH�LV�EHWWHU�LQ�WKLV�UHVSHFW�WKDW�WKH�JUHDWHU�GLVWDQFH�RQH�KDV�WR�FRYHU�IRU�JRLQJ�WR�WKH�PRVTXH��WKH�KLJKHU�WKH�UHZDUG�IRU�JRLQJ�WKHUH�ZLOO�EH��7KRVH�ZKR�OLYH�FORVH�WR�WKH�PRVTXH�GR�QRW�KDYH�WKLV FUHGLW�
���� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�REVHUYHV�WKH�)DMU�DQG�C$VU��SUD\HUV��ZLOO�HQWHU�-DQQDK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 0XVOLPV�DUH�HQMRLQHG�WR�WDNH�VSHFLDO�FDUH�RI�WZR�RI�WKH�ILYH�SUHVFULEHG�6DODW��QDPHO\�)DMU�DQG�C$VU�EHFDXVH�WKH\�RFFXU�GXULQJ�YHU\�FRPIRUWDEOH�KRXUV��7KHLU�H[FHOOHQFH��DQG�LQGXFHPHQW�RQ�WKHP��KDYH�EHHQ�PHQWLRQHG�KHUH�IRU�WKH�UHDVRQ�WKDW�WKHUH�LV�JUHDWHU�SRVVLELOLW\�RI�OD]LQHVV�DQG�QHJOLJHQFH�LQ�WKHVH�WZR�6DODW��,W�LV�YHU\�GLIILFXOW�LQGHHG�WR�ULVH�IRU�6DODW�XO�)DMU��WKH�GDZQ�SUD\HU���6LPLODU�LV�WKH�FDVH�RI�6DODW�XO�C$VU��WKH�DIWHUQRRQ�SUD\HU���,W�LV�WKH�WLPH�ZKHQ�D�SHUVRQ�LV�YHU\�EXV\�LQ�ZLQGLQJ�XS�KLV�GDLO\�DIIDLUV�DQG�WKXV�WKHUH�LV�VHULRXV�ULVN�RI�ORVLQJ�WKLV�6DODW�RQ�WKLV�DFFRXQW��2QH�ZKR�REVHUYHV�WKHVH�WZR�DW�WKHLU�VWDWHG�WLPH��FDQ�HDVLO\�VHFXUH�WKH�RWKHU�WKUHH�ZLWKRXW�PXFK�HIIRUW��7KLV�HQGHDYRXU�RQ�KLV�SDUW�WR�VHFXUH�6DODW�ZLOO�EH�D�YHU\�HIIHFWLYH�PHDQV�IRU�KLP�WR�HQWHU�-DQQDK�
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���,I�D�SHUVRQ�KDV�WKH�SRZHU�WR�VWRS�WKH�UXOHUV�IURP�FRPPLWWLQJ�HYLO�GHHGV��KH�PXVW�XVH�WKLV�SRZHU�IRU�LW��,I�KH�LV�LQFDSDEOH�RI�LW��KH�VKRXOG�DW�OHDVW�FRQGHPQ�WKHLU�HYLO�GHHGV�LQ�KLV�KHDUW��7R�MRLQ�RU�DFTXLHVFH�LQ�WKH�HYLO�GHHGV�RI�WKH�UXOHUV�LV�DQ�H[WUHPHO\�GDQJHURXV�WUHQG��)URP�WKLV�DQJOH��SDUWLFLSDWLRQ�LQ�SROLWLFDO�SDUWLHV�LV�D�GDQJHURXV�DIIDLU�EHFDXVH�ZKHQ�WKHVH�SDUWLHV�FRPH�LQWR�SRZHU��DOO�WKHLU�PHPEHUV�KDYH�WR�HQGRUVH�DQG�SXUVXH�WKHLU�JRRG�DV�ZHOO�DV�EDG�SROLFLHV�
���� =DLQDE� �0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�3URSKHW��3%8+��FDPH�WR�YLVLW�PH�RQH�GD\�IULJKWHQHG�DQG�KH ��VDLG� �/D�LODKD�LOODOODK��7KHUH�LV�QR�WUXH�*RG�EXW�$OODK���:RH�WR�WKH�$UDEV�EHFDXVH�RI�DQ�HYLO�ZKLFK�KDV�GUDZQ�QHDU��7RGD\�DQ�RSHQLQJ�RI�WKLV�VL]H�KDV�EHHQ�PDGH�LQ�WKH�EDUULHU�UHVWUDLQLQJ�<D
MXM�DQG�0D
MXM �*RJ�DQG�0DJRJ�SHRSOH��

�$QG�KH��3%8+��PDGH�D�FLUFOH�ZLWK�KLV�WKXPE�DQG�LQGH[�ILQJHU��,�VDLG��CC2�0HVVHQJHU�RI�$OODK��6KDOO�ZH�SHULVK�ZKLOH�VWLOO�WKHUH�ZLOO�EH�ULJKWHRXV�SHRSOH�DPRQJ�XV"

�+H��3%8+��UHSOLHG� CC<HV��ZKHQ�ZLFNHGQHVV�SUHYDLOV��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�WHOOV�XV�DERXW�WKH�RPLQRXV�RI�VLQ��,W�VD\V�WKDW�ZKHQ�YLFH�EHFRPHV�FRPPRQ��WKHQ�LQ�VSLWH�RI�WKH�SUHVHQFH�RI�VRPH�YLUWXRXV�SHUVRQV��WKDW�FRPPXQLW\�ZLOO�EH�GHVWUR\HG��%XW�



RQ�WKH�'D\�RI�5HVXUUHFWLRQ��WKRVH�QREOH�SHUVRQV�ZKR�KDG�GRQH�WKHLU�GXW\�RI�SUHDFKLQJ�YLUWXH�DQG�FKHFNLQJ�YLFH�ZLOO�VWDQG�DSDUW�IURP�WKH�VLQQHUV��7KXV�WKLV�+DGLWK�LQGXFHV�RQH�WR�NHHS�DZD\�IURP�VLQV�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG��%HZDUH�RI�VLWWLQJ�RQ�URDGV��ZD\V��

�7KH�SHRSOH�VDLG���:H�KDYH�EXW�WKHP�DV�VLWWLQJ�SODFHV�

�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�\RX�KDYH�WR�VLW�WKHUH��WKHQ�REVHUYH�WKH�ULJKWV�RI�WKH�ZD\���7KH\�DVNHG���:KDW�DUH�WKH�ULJKWV�RI�WKH�ZD\"

�+H��3%8+��VDLG� �7R�ORZHU�\RXU�JD]H��RQ�VHHLQJ�ZKDW�LV�LOOHJDO�WR�ORRN�DW���DQG��UHPRYDO�RI�KDUPIXO�REMHFWV���UHWXUQLQJ�JUHHWLQJV��HQMRLQLQJ�JRRG�DQG�IRUELGGLQJ�ZURQJ��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�WHOOV�XV�WKDW�LW�LV�LPSURSHU�WR�VLW�RQ�URDGVLGHV�DQG�SDVVDJHV�LQ�VXFK�D�ZD\�ZKLFK�FDXVHV�LQFRQYHQLHQFH�WR�PHQ�DQG�ZRPHQ�ZKR�SDVV�E\��,W�LV�UHDOO\�YHU\�XQIRUWXQDWH�WKDW�QRZ�ZH�GR�QRW�FDUH�DERXW�VXFK�WKLQJV�DW�DOO�
���,I�VLWWLQJ�RQ�URDGVLGH�LV�LQGLVSHQVDEOH�DW�DOO��WKHQ�LW�LV�HVVHQWLDO�WR�REVHUYH�WKH�UHTXLUHPHQWV�PHQWLRQHG�LQ�WKH�+DGLWK�WR�MXVWLI\�WKH�QHHGIXO�
���6RPH�RWKHU�,VODPLF�HWLTXHWWH�PHQWLRQHG�LQ�WKLV�+DGLWK�KDYH�DOVR�EHHQ�VWDWHG�LQ�RWKHU�$KDGLWK��)RU�LQVWDQFH��SROLWHQHVV�RI�VSHHFK��VKDULQJ�RI�VRPHRQH
V�EXUGHQ��KHOSLQJ�WKH�RSSUHVVHG�DQG�WKH�WURXEOHG��JXLGLQJ�WKH�ZD\ZDUG�SHUVRQ�WR�WKH�ULJKW�SDWK��DQVZHULQJ��LQ�WKH�SUHVFULEHG�PDQQHU��RQH�ZKR�VQHH]HV��HWF�
���� C$EGXOODK�ELQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDZ�D�PDQ�ZHDULQJ�D�JROG�ULQJ��6R�KH��WKH�3URSKHW��3%8+���SXOOHG�LW�RII�DQG�WKUHZ�LW�DZD\��VD\LQJ��2QH�RI�\RX�WDNHV�D�OLYH�FRDO��DQG�SXWV�LW�RQ�KLV�KDQG�

 ,W�ZDV�VDLG�WR�WKH�PDQ�DIWHU�0HVVHQJHU�RI�$OODK��3%8+��KDG�OHIW���7DNH�\RXU�ULQJ��RI�JROG��DQG�XWLOL]H�LW�

�ZKHUHXSRQ�KH�VDLG���1R��E\�$OODK��,�ZRXOG�QHYHU�WDNH�LW�ZKHQ�0HVVHQJHU�RI�$OODK��3%8+��KDV�WKURZQ�LW�DZD\��>0XVOLP@�
&RPPHQWDU\����:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�ZHDULQJ�RI�JROG�ULQJ�LV�SURKLELWHG�IRU�PHQ�DQG�VR�LV�ZHDULQJ�RI�JROGHQ�RUQDPHQW�E\�WKHP��,W�LV�YHU\�XQIRUWXQDWH�LQGHHG�WKDW�QRZDGD\V�LW�KDV�EHFRPH�D�SRSXODU�IDVKLRQ�WR�SUHVHQW�PHQ�JROG�ULQJ�RQ�WKHLU�PDUULDJH�DQG�WKH\�ZHDU�LW�ZLWK�JUHDW�SULGH��,W�LV�D�YHU\�GDQJHURXV�FXVWRP�DQG�PXVW�EH�DOWRJHWKHU�VKXQQHG�IRU�WZR�UHDVRQV��)LUVWO\��LW�LV�DQ�XQQHFHVVDU\�IRUPDOLW\�DQG�EXUGHQ�WR�H[FKDQJH�SUHVHQWV�DQG�KROG�ELJ�IHDVWV�RQ�EHWURWKDO�FHUHPRQ\��,W�LV�DOVR�RSHQ�WR�REMHFWLRQ�LQ�,VODPLF�ODZ��6HFRQGO\��WR�JLYH�DQG�WDNH�XQODZIXO�WKLQJV�LV�DOO�WKH�PRUH�IRUELGGHQ�DQG�LV�DNLQ�WR�EXLOGLQJ�RQH�VLQ�RYHU�DQRWKHU�
���7KH�VSLULW�RI�REHGLHQFH�PHQWLRQHG�LQ�WKLV�+DGLWK�LV�PDWFKOHVV�
���� $EX�6DCLG�$O�+DVDQ�%DVUL�UHSRUWHG��C$LGK�ELQ�C$PU��WKH�&RPSDQLRQ���0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��YLVLWHG�C8EDLGXOODK�ELQ�=L\DG��WKH�UXOHU��DQG�VDLG�WR�KLP���6RQ��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� C7KH�ZRUVW�VKHSKHUGV��UXOHUV��DUH�WKRVH�ZKR�GHDO�KDUVKO\�LQ�UHVSHFW�RI�VXSHUYLVLRQ��%HZDUH��'RQ
W�EH�RQH�RI�WKHP�


 ,EQ�=L\DG�VDLG�WR�KLP���6LW�GRZQ��\RX�DUH�EXW�KXVN�IURP�DPRQJ�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��

�C$LGK�ELQ�C$PU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHWRUWHG���:DV�WKHUH�DQ\�KXVN�DPRQJ�WKHP"�6XUHO\��KXVN�FDPH�DIWHU�WKHP�DQG�DPRQJ�RWKHUV�WKDQ�WKHP��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�SUHVHQWV�D�PRGHO�RI�FRXUDJH�DQG�EROGQHVV�RI�VSHDNLQJ�WKH�WUXWK�EHIRUH�D�W\UDQW��,W�ZDV�GLVSOD\HG�E\�C$LGK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��LQ�WKH�FRXUW�RI�8EDLGXOODK�ELQ�=L\DG��JRYHUQRU�RI�%DVUDK��7KH�ODWWHU�KXPLOLDWHG�C$LGK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��IRU�KLV�VWUDLJKW�IRUZDUGQHVV�DQG�WUXWK�EXW�KH�UHSHDWHG�KLV�VWDWHPHQW�DERXW�WKH�HPLQHQFH�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW���DQG�VDLG�QRQH�RI�WKHP�FRXOG�EH�FDOOHG�KXVN�
���� +XGKDLIDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �%\�+LP�LQ�:KRVH�+DQG�P\�OLIH�LV��\RX�HLWKHU�HQMRLQ�JRRG�DQG�IRUELG�HYLO��RU�$OODK�ZLOO�FHUWDLQO\�VRRQ�VHQG�+LV�



SXQLVKPHQW�WR�\RX��7KHQ�\RX�ZLOO�PDNH�VXSSOLFDWLRQ�DQG�LW�ZLOO�QRW�EH�DFFHSWHG��>$W�7LUPLGKL@�
&RPPHQWDU\�7R�DEDQGRQ�WKH�SUDFWLFH�RI�HQMRLQLQJ�YLUWXH�DQG�IRUELGGLQJ�YLFH�LV�OLNHO\�WR�LQFXU�WKH�GLVSOHDVXUH�RI�$OODK��7KLV�WUHQG�LV�LQGHHG�IUDXJKW�ZLWK�WKH�GDQJHU�RI�UHMHFWLRQ�RI�SUD\HUV�DQG�VXSSOLFDWLRQV�E\�+LP�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �7KH�EHVW�W\SH�RI�-LKDG��VWULYLQJ�LQ�WKH�ZD\�RI�$OODK��LV�VSHDNLQJ�D�WUXH�ZRUG�LQ�WKH�SUHVHQFH�RI�D�W\UDQW�UXOHU�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� -LKDG�KDV�PDQ\�GHJUHHV��3UHDFKLQJ�RI�YLUWXH�LV�DOVR�-LKDG��7KH�PRVW�PHULWRULRXV�RI�DOO�LV�WKH�HIIRUW�RI�FRPPXQLFDWLQJ�WKH�0HVVDJH�RI�$OODK�WR�DQ�XQMXVW�UXOHU��6LPLODUO\��LI�D�VRFLHW\�LV�VR�PXFK�JLYHQ�WR�D�YLFH�WKDW�QR�RQH�FDQ�GDUH�WR�XWWHU�D�ZRUG�DJDLQVW�LW��WKHQ�WR�SURWHVW�DJDLQVW�LW�FDQ�DOVR�EH�UHFNRQHG�DV�WKH�EHVW�-LKDG�
���� $EX C$EGXOODK�7DULT�ELQ�6KLKDE��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��$�SHUVRQ�DVNHG�WKH�3URSKHW��3%8+���ZKHQ�KH�KDG�MXVW�SXW�KLV�IRRW�LQ�WKH�VWLUUXS����:KDW�LV�WKH�KLJKHVW�IRUP�RI�-LKDG"

�+H��3%8+��VDLG� �6SHDNLQJ�WKH�WUXWK�LQ�WKH�SUHVHQFH�RI�D�W\UDQW�UXOHU��>$Q�1DVD
L@�
���� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�ILUVW�GHIHFW��LQ�UHOLJLRQ��ZKLFK�DIIHFWHG�WKH�&KLOGUHQ�RI�,VUDHO�LQ�WKH�ZD\�WKDW�PDQ�ZRXOG�PHHW�DQRWKHU�DQG�VD\�WR�KLP��C)HDU�$OODK�DQG�DEVWDLQ�IURP�ZKDW�\RX�DUH�GRLQJ��IRU�WKLV�LV�QRW�ODZIXO�IRU�\RX�
�7KHQ�KH�ZRXOG�PHHW�KLP�WKH�QH[W�GD\�DQG�ILQG�QR�FKDQJH�LQ�KLP��EXW�WKLV�ZRXOG�QRW�SUHYHQW�KLP�IURP�HDWLQJ�ZLWK�KLP��GULQNLQJ�ZLWK�KLP�DQG�VLWWLQJ�LQ KLV�DVVHPEOLHV��:KHQ�LW�FDPH�WR�WKLV��$OODK�OHG�WKHLU�KHDUWV�LQWR�HYLO�ZD\V�RQ�DFFRXQW�RI�WKHLU�DVVRFLDWLRQ�ZLWK�RWKHUV�

�7KHQ�KH��3%8+��UHFLWHG��7KRVH�DPRQJ�WKH�&KLOGUHQ�RI�,VUDHO�ZKR�GLVEHOLHYHG�ZHUH�FXUVHG�E\�WKH�WRQJXH�RI�'DZXG��'DYLG��DQG�C,VD��-HVXV���VRQ�RI�0DU\DP��0DU\���7KDW�ZDV�EHFDXVH�WKH\�GLVREH\HG��$OODK�DQG�WKH�0HVVHQJHUV��DQG�ZHUH�HYHU�WUDQVJUHVVLQJ�EH\RQG�ERXQGV��7KH\�XVHG�QRW�WR�IRUELG�RQH�DQRWKHU�IURP�WKH�0XQNDU��ZURQJ��HYLOGRLQJ��VLQV��SRO\WKHLVP��GLVEHOLHI��ZKLFK�WKH\�FRPPLWWHG��9LOH�LQGHHG�ZDV�ZKDW�WKH\�XVHG�WR�GR��<RX�VHH�PDQ\�RI�WKHP�WDNLQJ�WKH�GLVEHOLHYHUV�DV�WKHLU�$XOL\D
��SURWHFWRUV�DQG�KHOSHUV���(YLO�LQGHHG�LV�WKDW�ZKLFK�WKHLU�RZQ�VHOYHV�KDYH�VHQW�IRUZDUG�EHIRUH�WKHP��IRU�WKDW��UHDVRQ��$OODK
V�ZUDWK�IHOO�XSRQ�WKHP�DQG�LQ�WRUPHQW ZLOO�WKH\�DELGH��$QG�KDG�WKH\�EHOLHYHG�LQ�$OODK�DQG�LQ�WKH�3URSKHW��0XKDPPDG��3%8+���DQG�LQ�ZKDW�KDV�EHHQ�UHYHDOHG�WR�KLP��QHYHU�ZRXOG�WKH\�KDYH�WDNHQ�WKHP��WKH�GLVEHOLHYHUV��DV�$XOL\D
��SURWHFWRUV�DQG�KHOSHUV���EXW�PDQ\�RI�WKHP�DUH�WKH�)DVLTXQ��UHEHOOLRXV��GLVREHGLHQW�WR�$OODK��

���������
7KHQ�KH��3%8+��FRQWLQXHG� �1D\��E\�$OODK��\RX�HLWKHU�HQMRLQ�JRRG�DQG�IRUELG�HYLO�DQG�FDWFK�KROG�RI�WKH�KDQG�RI�WKH�RSSUHVVRU�DQG�SHUVXDGH�KLP�WR�DFW�MXVWO\�DQG�VWLFN�WR�WKH�WUXWK��RU��$OODK�ZLOO�LQYROYH�WKH�KHDUWV�RI�VRPH�RI�\RX�ZLWK�WKH�KHDUWV�RI�RWKHUV�DQG�ZLOO�FXUVH�\RX�DV�+H�KDG�FXUVHG�WKHP��>$EX�'DZXG�DQG�$W�7LUPLGKL@�
7KH�ZRUGLQJ�LQ�$W�7LUPLGKL�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KHQ�WKH�&KLOGUHQ�RI�,VUDHO�EHFDPH�VLQIXO��WKHLU�OHDUQHG�PHQ�SURKLELWHG�WKHP�EXW�WKH\�ZRXOG�QRW�WXUQ�EDFN��<HW��WKH�OHDUQHG�PHQ�DVVRFLDWHG�ZLWK�WKHP�DQG�DWH�DQG�GUDQN�ZLWK�WKHP��6R��WKH\�ZHUH�FXUVHG�DW�WKH�WRQJXHV�RI�'DZXG�DQG�C,VD��-HVXV���VRQ�RI�0DU\DP��0DU\���EHFDXVH�WKH\�ZHUH�GLVREHGLHQW�DQG�ZHUH�JLYHQ�WR�WUDQVJUHVVLRQ�

 $W�WKLV�VWDJH�0HVVHQJHU�RI�$OODK��3%8+��ZKR�ZDV�UHFOLQLQJ�RQ�D�SLOORZ�VDW�XS�DQG�VDLG� �1R��%\�+LP�LQ�:KRVH�+DQG�P\�VRXO�LV��WKHUH�LV�QR�HVFDSH�IRU�\RX�EXW�\RX�SHUVXDGH�WKHP�WR�DFW�MXVWO\�


&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�GXW\�RI�C8ODPD
�LV�WR�FKHFN�WKH�SHRSOH�IURP�YLFH�DQG�LI��LQ�VSLWH�RI�DOO�WKHLU�HIIRUWV�SHRSOH�GR�QRW�DEDQGRQ�WKHP��WKH\�VKRXOG�DYRLG�DVVRFLDWLQJ�ZLWK�WKHP�EHFDXVH�LW�LV�D�PDWWHU�RI�UHOLJLRXV�UHYHUHQFH�DQG�YDQLW\��,I�WKH\�GR�QRW�GR�LW��WKH\�ZLOO�DOVR�EH�FXUVHG�OLNH�WKH�GLVREHGLHQW�ORW��0D\�$OODK�VDYH�XV�IURP�WKLV�QHJOLJHQFH�
���� $EX�%DNU�$V�6LGGLT��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG���2�\RX�SHRSOH��<RX�UHFLWH�WKLV�9HUVH��C2�\RX�ZKR�EHOLHYH��7DNH�FDUH�RI�\RXU�RZQVHOYHV��,I�\RX�IROORZ�WKH��ULJKW��JXLGDQFH�>DQG�



HQMRLQ�ZKDW�LV�ULJKW��,VODPLF�0RQRWKHLVP�DQG�DOO�WKDW�,VODP�RUGHUV�RQH�WR�GR��DQG�IRUELG�ZKDW�LV�ZURQJ��SRO\WKHLVP��GLVEHOLHI�DQG�DOO�WKDW�,VODP�KDV�IRUELGGHQ�@�QR�KXUW�FDQ�FRPH�WR�\RX�IURP�WKRVH�ZKR�DUH�LQ�HUURU�
 ��������%XW�,�KDYH�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �:KHQ SHRSOH�VHH�DQ�RSSUHVVRU�EXW�GR�QRW�SUHYHQW�KLP�IURP��GRLQJ�HYLO���LW�LV�OLNHO\�WKDW�$OODK�ZLOO�SXQLVK�WKHP�DOO�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� :KDW�$EX�%DNU�$V�6LGGLT��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��KDG�VWDWHG�ZDV�WKDW�WKH�$\DK�PHQWLRQHG�LQ�WKLV�+DGLWK�ZDV�JHQHUDOO\�XQGHUVWRRG�WR�PHDQ�WKDW�LI�D�SHUVRQ�LV�RQ�WKH�6WUDLJKW�3DWK�WKHQ�LW�LV�QRW�QHFHVVDU\�IRU�KLP�WR�SUHDFK�YLUWXH�DQG�IRUELG�YLFH�EHFDXVH�LQ�WKDW�FDVH�KH�QHLWKHU�KDV�WKH�IHDU�RI�EHLQJ�KDUPHG�E\�WKH�GLVREHGLHQFH�DQG�VLQV�RI�RWKHUV�QRU�LV�KH�DQVZHUDEOH�WR�$OODK�IRU�WKHLU�PLVGHHGV��7KXV��ZKDW�LW�LPSOLHV�LV�WKDW�0XVOLP�8PPDK�LV�QRW�UHVSRQVLEOH�IRU�WKH�HQIRUFHPHQW�RI�,VODPLF�6KDULCDK�LQ�WKH�ZRUOG�DQG�DOO�LW�LV�FRQFHUQHG�ZLWK�LV�LWV�RZQ�LPSURYHPHQW�RQO\��%\�QDUUDWLQJ�WKLV�+DGLWK��$EX�%DNU�$V�6LGGLT��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHIXWHG�WKLV�LQWHUSUHWDWLRQ�RI�WKH�$\DK�DQG�PDGH�LW�FOHDU�WKDW�LW�LV�WKH�GXW\�RI�WKH�8PPDK�DQG�HDFK�RI�LWV�PHPEHU�WR�PDNH�EHVW�SRVVLEOH�HIIRUWV�WR�FKHFN�WKH�YLFHV�SUHYDOHQW�LQ�WKH�VRFLHW\��6R�PXFK�VR�WKDW�LI�D�0XVOLP�KDV�WKH�DELOLW\�WR�FKHFN�WKH�YLFHV�E\�PHDQV�RI�IRUFH�RU�VSHHFK�EXW�KH�GRHV�QRW�GR�LW��KLV�QHJOLJHQFH�LQ�WKLV�UHJDUG�ZLOO�EHFRPH�D�FDXVH�RI�'LYLQH�ZUDWK�DQG�SXQLVKPHQW��7KH�WUXH�VLJQLILFDQFH�RI�WKLV�D\DK�LV�WKDW�LI��LQ�VSLWH�RI�WKH�EHVW�HIIRUWV�RQ�WKH�SDUW�RI�WKH�SLRXV�RQHV�WKHUH�LV�QR�LPSURYHPHQW��DQG�SHRSOH�GR�QRW�DEVWDLQ�IURP�VLQV�DQG�GLVREHGLHQFH�RI�$OODK��WKHQ�WKH�SLRXV�SHUVRQV�ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�ZKDW�WKH�GHIDXOWHUV�GR��QRU�ZRXOG�WKH\�VXIIHU�RQ�WKLV�DFFRXQW��7KLV�LQWHUSUHWDWLRQ�RI�WKH��\DK�UHPRYHV�WKH�FRQIOLFW�WKDW�VHHPV�WR�H[LVW�EHWZHHQ�WKH�PHDQLQJ�RI�WKH�$\DK�DQG�WKH�+DGLWK&+$37(5���&+$67,6(0(17�)25�21(�:+2(1-2,16�*22'�$1'�)25%,'6(9,/�%87�$&76�27+(5:,6(
$OODK��WKH�([DOWHG��VD\V�
�(QMRLQ�\RX�$O�%LUU��SLHW\�DQG�ULJKWHRXVQHVV�DQG�HYHU\DFW�RI�REHGLHQFH�WR�$OODK��RQ�WKH�SHRSOH�DQG�\RX�IRUJHW��WR�SUDFWLVH�LW��\RXUVHOYHV��ZKLOH�\RX�UHFLWH�WKH�6FULSWXUH�>WKH�7DXUDW��7RUDK�@��+DYH�\RX�WKHQ�QR�VHQVH"��������
�2�\RX�ZKR�EHOLHYH��:K\�GR�\RX�VD\�WKDW�ZKLFK�\RX�GR�QRW�GR"�0RVW�KDWHIXO�LW�LV�ZLWK�$OODK�WKDW�\RX�VD\�WKDW�ZKLFK�\RX�GR�QRW�GR����������
��6KXCDLE�VDLG���,�ZLVK�QRW��LQ�FRQWUDGLFWLRQ�WR�\RX��WR�GR�WKDW�ZKLFK�,�IRUELG�\RX�

�������
���� 8VDPDK�ELQ�=DLG��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��$�PDQ�ZLOO�EH�EURXJKW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�DQG�ZLOO�EH�FDVW�LQWR�+HOO��DQG�KLV�LQWHVWLQHV�ZLOO�SRXU�IRUWK�DQG�KH�ZLOO�JR�URXQG�WKHP�DV�D�GRQNH\�JRHV�URXQG�D�PLOOVWRQH��7KH�LQPDWHV�RI�+HOO�ZLOO�JDWKHU�URXQG�KLP�DQG�VD\��C:KDW�KDV�KDSSHQHG�WR�\RX��2�VR�DQG�VR"�:HUH�\RX�QRW�HQMRLQLQJ�XV�WR�GR�JRRG�DQG�IRUELGGLQJ�XV�WR�GR�HYLO"
�+H�ZLOO�UHSO\��C,�ZDV�HQMRLQLQJ�\RX�WR�GR�JRRG��EXW�ZDV�QRW�GRLQJ�LW�P\VHOI��DQG�,�ZDV�IRUELGGLQJ�\RX�WR�GR�HYLO��EXW�ZDV�GRLQJ�LW�P\VHOI��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�VHUYHV�D�VWHUQ�ZDUQLQJ�IRU�VXFK�C8ODPD
��SUHDFKHUV�DQG�UHIRUPHUV�RI�WKH�8PPDK�ZKRVH�RZQ�FRQGXFW�LV�FRQWUDU\�WR�WKH�VHUPRQV�WKH\�JLYH�IURP�WKH�SXOSLW�&+$37(5���',6&+$5*,1*�7+(�758676
$OODK��WKH�([DOWHG��VD\V�



�9HULO\��$OODK�FRPPDQGV�WKDW�\RX�VKRXOG�UHQGHU�EDFN�WKH�WUXVWV�WR�WKRVH�WR�ZKRP�WKH\�DUH�GXH�

������
�7UXO\��:H�GLG�RIIHU�$O�$PDQDK��WKH�WUXVW�RU�PRUDO�UHVSRQVLELOLW\�RU�KRQHVW\�DQG�DOO�WKH�GXWLHV�ZKLFK�$OODK�KDV�RUGDLQHG��WR�WKH�KHDYHQV�DQG�WKH�HDUWK��DQG�WKH�PRXQWDLQV��EXW�WKH\�GHFOLQHG�WR�EHDU�LW�DQG�ZHUH�DIUDLG�RI�LW��L�H���DIUDLG�RI�$OODK
V�WRUPHQW���%XW�PDQ�ERUH�LW��9HULO\��KH�ZDV�XQMXVW��WR�KLPVHOI��DQG�LJQRUDQW��RI�LWV�UHVXOWV����������
���� $EX�+XUDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KHUH�DUH�WKUHH�VLJQV�RI�D�K\SRFULWH��:KHQ�KH�VSHDNV��KH�OLHV��ZKHQ�KH�PDNHV�D�SURPLVH��KH�EUHDNV�LW��DQG�ZKHQ�KH�LV�WUXVWHG��KH�EHWUD\V�KLV�WUXVW��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�DGGV�WKH�ZRUGV� 
(YHQ�LI�KH�REVHUYHV�IDVWV��SHUIRUPV�6DODW�DQG�DVVHUWV�WKDW�KH�LV�D�0XVOLP��
&RPPHQWDU\�$�K\SRFULWH�LV�WKH�RQH�ZKR�SURIHVVHV�,VODP�EHIRUH�WKH�0XVOLPV�EXW�FRQFHDOV�KDWUHG�DQG�DQLPRVLW\�DJDLQVW�WKHP��7KLV�GRXEOH�GHDOLQJ�LV�ZRUVH�WKDQ�.XIU��7KLV�LV�WKH�UHDVRQ�WKH�1REOH�4XU
DQ�KDV�GHFODUHG�DERXW�WKHP�WKDW�WKH\�ZLOO�EH�LQ�WKH�ORZHVW�GHSWKV�RI�WKH�+HOO��7KH�K\SRFULWHV�UHIHUUHG�WR�KHUH�OLYHG�DW�WKH�WLPH�RI�WKH�3URSKHW��3%8+��DQG�KH�ZDV�LQIRUPHG�DERXW�WKHP�WKURXJK�:DK\��5HYHODWLRQ���,W�LV�YHU\�GLIILFXOW�WR�LGHQWLI\�WKH�FODVV�RI�K\SRFULWHV�LQ�WKLV�DJH��,W�LV�DOPRVW�LPSRVVLEOH�WR�NQRZ�WKH�K\SRFULV\�RI�)DLWK��7KH�SUDFWLFDO�K\SRFULV\�LV��KRZHYHU��QRZ�YHU\�FRPPRQ�DPRQJ�WKH�0XVOLPV��,W�FDQ�EH�LGHQWLILHG�RQ�WKH�VWUHQJWK�RI�WKH�WUDLWV�ZKLFK�KDYH�EHHQ�VWDWHG�LQ�WKH�$KDGLWK�DERXW�WKHP��7KHVH�WUDLWV�DUH�YHU\�FRPPRQ�DPRQJ�PDQ\�RI�WKH�SUHVHQW�GD\�0XVOLPV��7KHLU�FRQGXFW�EHDUV�WKH�PDUNV�RI�K\SRFULV\��7KLV�SUDFWLFDO�K\SRFULV\�LV��KRZHYHU��QRW�.XIU�DV�LV�WKH�FDVH�ZLWK�WKH�K\SRFULV\�RI�)DLWK�
���� +XGKDLIDK�ELQ�$O�<DPDQ��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��IRUHWROG�WR�XV�WZR�$KDGLWK��,�KDYH�VHHQ�RQH��EHLQJ�IXOILOOHG���DQG�,�DP�ZDLWLQJ�IRU�WKH�RWKHU��+H��3%8+��WROG�XV� �$PDQDK��WKH�WUXVW��GHVFHQGHG�LQ�WKH�LQQHUPRVW��URRW��RI�WKH�KHDUWV�RI�PHQ��WKDW�LV��LW�ZDV�LQ�WKHLU�KHDUW�LQQDWHO\��E\�)LWUDK��RU�SXUH�KXPDQ�QDWXUH���7KHQ�WKH�4XU
DQ�ZDV�UHYHDOHG�DQG�WKH\�OHDUQW�IURP�WKH�4XUDQ�DQG�WKH\�OHDUQHG�IURP�WKH�6XQQDK�

 7KHQ�WKH��3URSKHW��3%8+���WROG�XV�DERXW�WKH�UHPRYDO�RI�$PDQDK��+H�VDLG� �7KH�PDQ�ZRXOG�KDYH�VRPH�VOHHS��DQG�$PDQDK�ZRXOG�EH�WDNHQ�DZD\�IURP�KLV�KHDUW�OHDYLQJ�WKH�LPSUHVVLRQ�RI�D�IDLQW�PDUN��+H�ZRXOG�DJDLQ�VOHHS��DQG�$PDQDK�ZRXOG�EH�WDNHQ�DZD\�IURP�KLV�KHDUW�OHDYLQJ�DQ�LPSUHVVLRQ�RI�D�EOLVWHU��DV�LI�\RX�UROOHG�GRZQ�DQ�HPEHU�RQ�\RXU�IRRW�DQG�LW�ZDV�YHVLFOHG��+H�ZRXOG�VHH�D�VZHOOLQJ�KDYLQJ�QRWKLQJ�LQ�LW�

 +H��WKH�3URSKHW��3%8+���WKHQ�WRRN�XS�D�SHEEOH�DQG�UROOHG�LW�RYHU�KLV�IRRW�DQG�VDLG� �7KH�SHRSOH�ZRXOG�HQWHU�LQWR�WUDQVDFWLRQV�ZLWK�RQH�DQRWKHU�DQG�KDUGO\�D�SHUVRQ�ZRXOG�EH�OHIW�ZKR�ZRXOG�UHWXUQ��WKLQJV��HQWUXVWHG�WR�KLP��DQG�WKHUH�ZRXOG�ORRN�OLNH�DQ�KRQHVW�SHUVRQ��WLOO�LW�ZRXOG�EH�VDLG��C,Q�VXFK�DQG�VXFK�WULEH�WKHUH�LV�D�WUXVWZRUWK\�PDQ�
�$QG�WKH\�ZRXOG�DOVR�VD\�DERXW�D�SHUVRQ��C+RZ�SUXGHQW�KH�LV��+RZ�KDQGVRPH�KH�LV�DQG�KRZ�LQWHOOLJHQW�KH�LV�
�ZKHUHDV�LQ�KLV�KHDUW�WKHUH�ZRXOG�EH�QR�JUDLQ�RI�)DLWK�

 +XGKDLIDK�ELQ�$O�<DPDQ��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��DGGHG��,�KDG�D�WLPH�ZKHQ�,�GLG�QRW�FDUH�ZLWK�ZKRP�DPRQJVW�\RX�,�GLG�EXVLQHVV��,�HQWHUHG�LQWR�D�WUDQVDFWLRQ��IRU�LI�KH�ZHUH�D�0XVOLP��KLV�)DLWK�ZRXOG�FRPSHO�KLP�WR�GLVFKDUJH�KLV�REOLJDWLRQ�WR�PH��DQG�LI�KH ZHUH�D�&KULVWLDQ�RU�D�-HZ��KLV�JXDUGLDQ��VXUHW\��ZRXOG�FRPSHO�KLP�WR�GLVFKDUJH�KLV�REOLJDWLRQ�WR�PH��%XW�WRGD\�,�ZRXOG�QRW�HQWHU�LQWR�D�WUDQVDFWLRQ�H[FHSW�ZLWK�VR�DQG�VR�>$O�%XNK�UL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�ZRUG�C$PDQDK
 �WUXVW��LV�D�YHU\�FRPSUHKHQVLYH�WHUP�ZKLFK�LQFOXGHV�HYHU\WKLQJ�OLNH�DGKHUHQFH�WR�,VODPLF�LQMXQFWLRQV��IDLUQHVV�LQ�GHDOLQJ��JLYLQJ�HYHU\ERG\�KLV�GXH��HWF��$FFRUGLQJ�WR�WKLV�+DGLWK��ZLWK�GHFOLQH�LQ�PRUDO�YDOXHV�WKH�WUXH�VHQVH�RI�$PDQDK�ZLOO�JUDGXDOO\�JR�RQ�GLPLQLVKLQJ�DQG�HYHQWXDOO\�D�VWDJH�ZLOO�FRPH�ZKLFK�KDV�EHHQ�HOXFLGDWHG�LQ�WKH�WH[W�RI�WKLV�+DGLWK�
���� +XGKDLIDK�DQG�$EX�+XUDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP��UHSRUWHG�WKDW�WKH\�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �$OODK�ZLOO�DVVHPEOH�PDQNLQG��DQG�WKH�EHOLHYHUV�ZLOO�VWDQG�WLOO�-DQQDK�ZLOO�EH�EURXJKW�QHDU�WKHP��7KH\�ZLOO�WKHQ�JR�WR�$GDP��3%8+��DQG�VD\��C2�RXU�IDWKHU��DVN��$OODK��6:7�� WKDW�-DQQDK�PD\�EH�RSHQHG�IRU�XV��EXW�KH�ZLOO�UHSO\��C7KHUH�ZDV�QRWKLQJ�WKDW�SXW�\RX�RXW�RI�-DQQDK�H[FHSW�\RXU�IDWKHU
V�VLQ��,�DP�QRW�WKH�RQH�WR�GR�WKDW��JR�WR�P\�VRQ�,EUDKLP��$EUDKDP���WKH�EHORYHG�PDQ�RI�$OODK�
�7KHQ�,EUDKLP��3%8+��ZKHQ�DSSURDFKHG��ZLOO�VD\��C,�DP�QRW�WKH�RQH�WR�GR�WKDW��IRU�,�ZDV�RQO\�D�IULHQG��DQG�WKDW�LV�QRW�D�ORIW\�VWDWXV�EXW�DVN�0XVD��0RVHV��WR�ZKRP�$OODK�VSRNH�
�7KH\�



ZLOO�WKHQ�JR�WR�0XVD��3%8+��EXW�KH�ZLOO�VD\��C,�DP�QRW�WKH�RQH�WR�GR�WKDW��JR�WR�C,VD��-HVXV���$OODK
V�:RUG�DQG�VSLULW�
�C,VD��3%8+��ZLOO�VD\��C,�DP�QRW�WKH�RQH�WR�GR�WKDW�
�6R�WKH\�ZLOO�FRPH�WR�PH��DQG�,�ZLOO�VWDQG�DQG�EH�JLYHQ�SHUPLVVLRQ��$PDQDK�DQG�WLHV�RI�UHODWLRQVKLS�ZLOO�EH�VHQW�IRUWK�DQG�ZLOO�VWDQG�RQ�WKH�VLGHV�RI�WKH�6LUDW��WKDW�LV��WKH�%ULGJH�VHW�RYHU�+HOO�ILUH��ULJKW�DQG�OHIW��DQG�WKH�ILUVW�RI�\RX�ZLOO�SDVV�OLNH�OLJKWQLQJ�

 ,�VDLG��WKDW�LV�$EX�+XUDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP����,�UDQVRP�\RX�ZLWK�P\�IDWKHU�DQG�PRWKHU��ZKDW�LV�OLNH�WKH�PRYHPHQW�RI�OLJKWQLQJ"

�7KH�0HVVHQJHU�RI�$OODK�UHSOLHG� �+DYH�\RX�QRW�VHHQ�KRZ�WKH�OLJKWQLQJ�JRHV�DQG�UHWXUQV�LQ�WKH�WZLQNOLQJ�RI�DQ�H\H"�1H[W��JURXS�ZLOO�SDVV��OLNH�WKH�SDVVLQJ�RI�WKH�EUHH]H��QH[W�OLNH�WKH�SDVVLQJ�RI�D�ELUG��DQG�WKH�QH[W�ZLWK�WKH�VSHHG�RI�D�UXQQLQJ�PDQ��DFFRUGLQJ�WR�WKH�TXDOLW\�RI�WKHLU�GHHGV���'XULQJ�DOO�WKLV�WLPH��\RXU�3URSKHW��3%8+��ZLOO�UHPDLQ�VWDQGLQJ�RQ�WKH�%ULGJH�VD\LQJ��C2�P\�5XEE��NHHS��WKHP��VDIH��NHHS��WKHP��VDIH�
�WLOO�PHQ
V�GHHGV�DUH�VR�ZHDN�WKDW�D�PDQ�FRPHV�ZKR�ZLOO�EH�DEOH�RQO\�WR�FUDZO��2Q�ERWK�VLGHV�RI�WKH�%ULGJH�SURQJHG�IOHVK�KRRNV��SODFHG�XQGHU�FRPPDQG�ZLOO�EH�KXQJ�DQG�ZLOO�VHL]H�WKRVH�DERXW�ZKRP�WKH\�UHFHLYH�FRPPDQG��VRPH�SHRSOH�EHLQJ�ODFHUDWHG�DQG�HVFDSLQJ�DQG�RWKHUV�EHLQJ�WKURZQ�YLROHQWO\�LQWR�+HOO�

 $EX�+XUDLUDK�DGGHG��%\�+LP�LQ�:KRVH�+DQG�$EX�+XUDLUDK
V�VRXO�LV��WKH�SLW�RI�-DKDQQDP��+HOO��LV�VHYHQW\�\HDUV�LQ�GHSWK�>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�WKH�KRUURUV�RI�WKH�'D\�RI�5HVXUUHFWLRQ�ZKLFK�DUH�HYLGHQW�IURP�WKH�IDFW WKDW�HYHQ�3URSKHWV�ZLOO�EH�IHDUIXO�RI�$OODK�DQG�PDNLQJ�VXSSOLFDWLRQ�WR�+LP��3URSKHW�0XKDPPDG��3%8+��DORQH�ZLOO�EH�UHTXHVWLQJ�$OODK�IRU�EHVWRZLQJ�+LV�0HUF\�RQ�KXPDQV��7KLV�+DGLWK�DOVR�GHVFULEHV�WKH�JUDFH�RI�WKH�3URSKHW��3%8+��ZKR�ZLOO�WKHQ�LQWHUFHGH�IRU�DOO�
���� $EX�.KXEDLE�C$EGXOODK�ELQ�$]�=XEDLU��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP��UHSRUWHG� :KHQ�$]�=XEDLU��JRW�UHDG\�WR�ILJKW�LQ�WKH�EDWWOH�RI�$O�-DPDO��KH�FDOOHG�PH�DQG�VDLG���0\�VRQ��ZKRHYHU�LV�NLOOHG�WRGD\�ZLOO�EH�HLWKHU�D�ZURQJGRHU�RU�D�ZURQJHG�RQH��,�H[SHFW�WKDW�,�VKDOO�EH�WKH�WKH�ZURQJHG�RQH�WRGD\��,�DP�PXFK�ZRUULHG�DERXW�P\�GHEW��'R�\RX�WKLQN�WKDW�DQ\WKLQJ�ZLOO�EH�OHIW�RYHU�IURP�RXU�SURSHUW\�DIWHU�WKH�SD\PHQW�RI�P\�GHEW"�0\�VRQ��VHOO�RXU�SURSHUW\�DQG�SD\�RII�P\�GHEW�

�$]�=XEDLU�WKHQ�ZLOOHG�RQH�WKLUG�RI�WKDW�SRUWLRQ�WR�KLV�VRQV��QDPHO\�C$EGXOODK
V�VRQV��+H�VDLG���2QH�WKLUG�RI�WKH�RQH�WKLUG��,I�DQ\�SURSHUW\�LV�OHIW�DIWHU�WKH�SD\PHQW�RI�GHEWV��RQH�WKLUG��RI�WKH�RQH�WKLUG�RI�ZKDW�LV�OHIW�LV�WR�EH�JLYHQ�WR�\RXU�VRQV�

��+LVKDP��D�VXEQDUUDWRU�DGGHG���6RPH�RI�WKH�VRQV�RI�C$EGXOODK�ZHUH�HTXDO�LQ�DJH�WR�WKH�VRQV�RI�$]�=XEDLU��H�J���.KXEDLE�DQG�$EEDG��C$EGXOODK�KDG�QLQH�VRQV�DQG�QLQH�GDXJKWHUV�DW�WKDW�WLPH��� �7KH�QDUUDWRU�C$EGXOODK�DGGHG�� +H�NHSW�RQ�LQVWUXFWLQJ�PH�DERXW�KLV�GHEWV�DQG�WKHQ�VDLG���0\�VRQ��VKRXOG�\RX�ILQG�\RXUVHOI�XQDEOH�WR�SD\�DQ\�SRUWLRQ�RI�P\�GHEW�WKHQ�EHVHHFK�P\�0DVWHU�IRU�+LV�KHOS�

�%\�$OODK��,�GLG�QRW�XQGHUVWDQG�ZKDW�KH�PHDQW�DQG�DVNHG���)DWKHU��ZKR�LV�\RXU�0DVWHU"

�+H�VDLG���$OODK�

�%\�$OODK��:KHQHYHU�,�IDFHG�D�GLIILFXOW\�LQ�GLVFKDUJLQJ�DQ\ SRUWLRQ�RI�KLV�GHEW��,�ZRXOG�SUD\���2�0DVWHU�RI�=XEDLU��GLVFKDUJH�KLV�GHEW�

�DQG�+H�GLVFKDUJHG�LW��=XEDLU�ZDV�PDUW\UHG��+H�OHIW�QR�PRQH\��EXW�KH�OHIW�FHUWDLQ�ODQGV��RQH�RI�WKHP�LQ�$O�*KDEDK��HOHYHQ�KRXVHV�LQ�$O�0DGLQDK��WZR�LQ�%DVUDK��RQH�LQ�.XIDK�DQG�RQH�LQ�(J\SW��7KH�FDXVH�RI�KLV�LQGHEWHGQHVV�ZDV�WKDW�D�SHUVRQ�ZRXOG�FRPH�WR�KLP�DVNLQJ�KLP�WR�NHHS�VRPH�PRQH\�RI�KLV�LQ�WUXVW�IRU�KLP��=XEDLU�ZRXOG�UHIXVH�WR�DFFHSW�LW�DV�D�WUXVW��IHDULQJ�LW�PLJKW�EH�ORVW��EXW�ZRXOG�WDNH�LW�DV�D�ORDQ��+H�QHYHU�DFFHSWHG�D�JRYHUQRUVKLS��RU�UHYHQXH�RIILFH��RU�DQ\�SXEOLF�RIILFH��+H�IRXJKW�DORQJ�ZLWK�0HVVHQJHU�RI�$OODK��3%8+��DQG�$EX�%DNU��C8PDU�DQG�C8WKPDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��
C$EGXOODK�DGGHG� ,�SUHSDUHG�D�VWDWHPHQW�RI�KLV�GHEWV�DQG�WKH\�DPRXQWHG�WR�WZR�PLOOLRQ�DQG�WZR�KXQGUHG�WKRXVDQG��+DNLP�ELQ�+L]DP�PHW�PH�DQG�DVNHG�PH���1HSKHZ��KRZ�PXFK�LV�GXH�IURP�P\�EURWKHU�DV�GHEW"

�,�NHSW�LW�DV�VHFUHW�DQG�VDLG���$�KXQGUHG�WKRXVDQG�

�+DNLP�VDLG���%\�$OODK��,�GR�QRW�WKLQN�\RXU�DVVHWV�DUH�VXIILFLHQW�IRU�WKH�SD\PHQW�RI�WKHVH�GHEWV�

�,�VDLG���:KDW�ZRXOG�\RX�WKLQN�LI�WKH�DPRXQW�ZHUH�WZR�PLOOLRQ�DQG�WZR�KXQGUHG�WKRXVDQG"

�+H�VDLG���,�GR�QRW�WKLQN�WKDW�\RX�ZRXOG�EH�DEOH�WR�FOHDU�RII�WKH�GHEWV��,I�\RX�ILQG�LW�GLIILFXOW�OHW�PH�NQRZ�


$]�=XEDLU��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��KDG�SXUFKDVHG�WKH�ODQG�LQ�$O�*KDEDK�IRU�D�KXQGUHG�DQG�VHYHQW\�WKRXVDQG��C$EGXOODK�VROG�LW�IRU�D�PLOOLRQ�DQG�VL[�KXQGUHG�WKRXVDQG��DQG�GHFODUHG�WKDW�ZKRVRHYHU�KDG�D�FODLP�DJDLQVW�$]�=XEDLU��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��VKRXOG�VHH�KLP�LQ�$O�*KDEDK��C$EGXOODK�ELQ�-DCIDU��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��FDPH�WR�KLP�DQG�VDLG���$]�=XEDLU��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��RZHG�PH�IRXU�KXQGUHG�WKRXVDQG��EXW�,�ZRXOG�UHPLW�WKH�GHEW�LI�\RX�ZLVK�

�C$EGXOODK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��VDLG���1R�

�,EQ�-DCIDU�VDLG��CC,I�\RX�ZRXOG�GHVLUH�IRU�SRVWSRQHPHQW�,�ZRXOG�SRVWSRQH�WKH�UHFRYHU\�RI�LW�

�C$EGXOODK�VDLG���1R�

�,EQ�-DCIDU�WKHQ�VDLG���,Q�WKDW�FDVH��PHDVXUH�RXW�D�SORW�IRU�PH�

�C$EGXOODK�PDUNHG�RXW�D�SORW��7KXV�KH�VROG�WKH�ODQG�DQG�GLVFKDUJHG�KLV�IDWKHU
V�GHEW��7KHUH�UHPDLQHG RXW�RI�WKH�ODQG�IRXU�DQG�D�KDOI�VKDUHV��+H�WKHQ�YLVLWHG�0XCDZL\DK�ZKR�



KDG�ZLWK�KLP�DW�WKH�WLPH�C$PU�ELQ�C8WKPDQ��$O�0XQGKLU�ELQ�$]�=XEDLU�DQG�,EQ�=DPCDK��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP�� 0XCDZL\DK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��VDLG���:KDW�SULFH�GLG�\RX�SXW�RQ�WKH�ODQG�LQ�$O�*KDEDK"

�+H�VDLG���2QH�KXQGUHG�WKRXVDQG�IRU�D�HDFK�VKDUH��0XCDZL\DK�LQTXLUHG���+RZ�PXFK�RI�LW�LV�OHIW"

�C$EGXOODK�VDLG���)RXU�DQG�D�KDOI�VKDUHV�

�$O�0XQGKLU�ELQ�$]�=XEDLU�VDLG���,�ZLOO�EX\�RQH�VKDUH�IRU�D�KXQGUHG�WKRXVDQG���C$PU�ELQ�C8WKPDQ�VDLG���,�ZLOO�EX\�RQH�VKDUH�IRU�D�KXQGUHG�WKRXVDQG���,EQ�=DPCDK�VDLG���,�ZLOO�EX\�RQH�VKDUH�IRU�D�KXQGUHG�WKRXVDQG�
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����0XCDGK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG�WKDW�0HVVHQJHU�RI�$OODK��3%8+��VHQW�PH��DV�D�JRYHUQRU�RI�<HPHQ��DQG�LQVWUXFWHG�PH�WKXV� �<RX�ZLOO�JR�WR�WKH�SHRSOH�RI�WKH�%RRN��)LUVW�FDOO�WKHP�WR�WHVWLI\�WKDW�CWKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��WKDW�,�DP��0XKDPPDG��3%8+���WKH�0HVVHQJHU�RI�$OODK�
�,I�WKH\�REH\�\RX��WHOO�WKHP�WKDW�$OODK�KDV�HQMRLQHG�XSRQ�WKHP�ILYH�6DODW��SUD\HUV��GXULQJ�WKH�GD\�DQG�QLJKW��DQG�LI�WKH\�REH\�\RX��LQIRUP�WKHP�WKDW�$OODK�KDV�PDGH�=DNDW�REOLJDWRU\�XSRQ�WKHP��WKDW�LW�VKRXOG�EH�FROOHFWHG�IURP�WKHLU�ULFK�DQG�GLVWULEXWHG�DPRQJ�WKHLU�SRRU��DQG�LI�WKH\�REH\�\RX�UHIUDLQ�IURP�SLFNLQJ�XS��DV�D�VKDUH�RI�=DNDW��WKH�EHVW�RI�WKHLU�ZHDOWK��%HZDUH�RI�WKH�VXSSOLFDWLRQ�RI�WKH�RSSUHVVHG��IRU�WKHUH�LV�QR�EDUULHU� EHWZHHQ�LW�DQG�$OODK��>$O�%XNKDUL�DQG�0XVOLP@�
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���7KH�FROOHFWRUV�RI�=DNDW�VKRXOG�UHIUDLQ�IURP�DJJUHVVLRQ�LQ�LWV�FROOHFWLRQ�DV�LQ�WKDW�FDVH�WKH\�ZLOO�EH�LQYRNLQJ�WKH�FXUVH�RI�WKH�SHRSOH�FRQFHUQHG�DQG�WKHUHE\�LQYLWH�WKH�:UDWK�RI�$OODK�
���� $EX�+XPDLG�ELQ�6DCG�$V�6DCLGL��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��HPSOR\HG�D�PDQ�IURP�WKH�WULEH�RI�$O�$]G�QDPHG�,EQ�/XWEL\\DK�DV�FROOHFWRU�RI�=DNDW��:KHQ�WKH�
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�+H��3%8+��DJDLQ�VDLG���+DYH�,�FRQYH\HG�WKH�PHVVDJH�WR�\RX"�%HKROG��+DYH�,�FRQYH\HG�WKH�&RPPDQGPHQWV��RI�$OODK��WR�\RX�

�:H�VXEPLWWHG���<HV���+H�WKHQ�VDLG� �2�$OODK��EHDU�ZLWQHVV��WR�WKLV���>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KH�F\FOH�RI�\HDUV�DQG�PRQWKV��WKDW�LV�WR�VD\�D�PRQWK�FRQVLVWV�RI����RU����GD\V�DQG�D�\HDU�KDV����PRQWKV��ZDV�FRPSOHWHG�DW�WKH�WLPH�RI�FUHDWLRQ�RI�KHDYHQV�DQG�HDUWK�
���7KH�+DGLWK�PHQWLRQV�WKH�VDQFWLW\�RI�OLIH��SURSHUW\��UHVSHFW�DQG�KRQRXU�RI�HDFK�0XVOLP�IRU�WKH�RWKHU�DQG�OD\V�VWUHVV�XSRQ�WKH�LPSRUWDQFH�RI�WKLV�ERQG�LQ�WKHP�
���,W�UHPLQGV�WKDW�HYHU\RQH�ZLOO�EH�DQVZHUDEOH�IRU�KLV�DFWLRQV�RQ�WKH�'D\�RI� 5HTXLWWDO�
���,W�XUJHV�WKDW�RQH�VKRXOG�QRW�MXVW�NHHS�WR�RQHVHOI�WKH�&RPPDQGPHQWV�RI�$OODK�DQG�+LV�3URSKHW
V�WHDFKLQJV�EXW�GLVVHPLQDWH�WKHP�DPRQJ�RWKHUV�DOVR��,W�LV�TXLWH�SRVVLEOH�WKDW�VRPHRQH�ZKR�UHPHPEHUV�WKHVH�WHDFKLQJV�PRUH�DGKHUHV�WR�WKHP�PRUH�LQ�SUDFWLFH�
�����$EX�8PDPDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$OODK�GHFUHHV�WKH��+HOO��)LUH�DQG�GHEDUV�-DQQDK�IRU�WKH�RQH�ZKR�XVXUSV�WKH�ULJKWV�RI�D�EHOLHYHU�E\�WDNLQJ�D�IDOVH�RDWK�

�2QH�PDQ�DVNHG���2�0HVVHQJHU�RI�$OODK��(YHQ�LI�LW�VKRXOG�EH�IRU�DQ�LQVLJQLILFDQW�WKLQJ"

�+H�VDLG���(YHQ�LI�LW�EH�D�VWLFN�RI�WKH�$UDN�WUHH��L�H���WKH�WUHH�IURP�ZKLFK�0LVZDN�VWLFNV�DUH�WDNHQ���>0XVOLP@�
&RPPHQWDU\�7KH�LPSRUWDQFH�RI�ULJKWV�RI�SHRSOH�LV�HYLGHQW�IURP�WKH�WKUHDW�RI�VHYHUH�SXQLVKPHQW�WKDW�WKLV�+DGLWK�KROGV�IRU�WKH�XVXUSHUV�RI�WKHVH�ULJKWV��7KHLU�FDVH�ZLOO�GHSHQG�HQWLUHO\�RQ�WKH�:LOO�RI�$OODK��6XFK�GHIDXOWHUV�PD\�EH�IRUJLYHQ�HYHQ�LQ�WKH�LQLWLDO�VWDJH�RU�WKH\�PD\�EH�SDUGRQHG�E\�$OODK�DIWHU�VRPH�SXQLVKPHQW�
���� C$GL�ELQ�C8PDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KRVRHYHU�DPRQJ�\RX�LV�DSSRLQWHG�E\�XV�WR�D�SRVLWLRQ�DQG�KH�FRQFHDOV�IURP�XV�HYHQ�D�QHHGOH�RU�OHVV��LW�ZLOO�DPRXQW�WR�PLVDSSURSULDWLRQ�DQG�KH�ZLOO�EH�FDOOHG�XSRQ�WR�UHVWRUH�LW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ���C$GL�ELQ�C8PDLUDK�DGGHG���$�EODFN�PDQ�IURP�WKH�$QVDU�VWRRG�XS�� ,�FDQ�VHH�KLP�VWLOO�� DQG�VDLG���2�0HVVHQJHU�RI�$OODK��WDNH�EDFN�IURP�PH�\RXU�DVVLJQPHQW�

�+H��WKH�3URSKHW��3%8+���VDLG� �:KDW�KDV�KDSSHQHG�WR�\RX"

�7KH�PDQ�UHSOLHG���,�KDYH�KHDUG�\RX�VD\LQJ�VXFK�DQG�VXFK�

�+H��3%8+��VDLG� �,�VD\�WKDW�HYHQ�QRZ��:KRVRHYHU�IURP�\RX�LV�DSSRLQWHG�E\�XV�WR�D�SRVLWLRQ��KH�VKRXOG�UHQGHU�DQ�DFFRXQW�RI�HYHU\WKLQJ��ELJ�RU�VPDOO��DQG�ZKDWHYHU�KH�LV�JLYHQ�WKHUHIURP��KH�VKRXOG�WDNH�DQG�KH�VKRXOG�GHVLVW�IURP�WDNLQJ�ZKDW�LV�XQODZIXO��>0XVOLP@�
&RPPHQWDU\� +HUH�DJDLQ�IXQFWLRQDULHV�RI�JRYHUQPHQW�DUH�ZDUQHG�WR�SHUIRUP�WKHLU�GXWLHV�ZLWK�FR�RSHUDWLRQ�DQG�LQWHJULW\��,I�WKH\�QHJOHFW�WKHLU�GXWLHV�RU�WDNH�XQGXH�DGYDQWDJH�RI�WKHLU�RIILFLDO�SRVLWLRQ��WKH\�ZLOO�EH�KHOG�JXLOW\�E\�$OODK�IRU�GHUHOLFWLRQ�RI�WKHLU�GXWLHV�DQG�PLVXVH�RI�SRZHU��DV�KDV�EHHQ�VWDWHG�LQ�D�+DGLWK�TXRWHG�EHIRUH��,W�DOVR�WHOOV�XV�WKDW�LW�LV�WKH�GXW\�RI�WKH�VXSHULRU�RIILFHUV�WR�NHHS�D�VWULFW�ZDWFK�RQ�WKHLU�VXERUGLQDWHV�DQG�QRW�WR�OHW�WKHP�LQGXOJH�LQ�EULEHU\�DQG�DEXVH��RWKHUZLVH��WKHLU�QHJOLJHQFH�RU�VODFNQHVV�RU�RYHUORRNLQJ�RU�VKLUNLQJ�IURP�WKHLU�GXW\�LQ�WKLV�EHKDOI�ZLOO�DOVR�EH�WUHDWHG�DV�FULPH��,W�LV�QRW�GLIILFXOW�WR�LPDJLQH�WKH�IDWH�RI�VXFK�RIILFHUV�ZKR�FRQVSLUH�LQ�WKH�ORRW�DQG�SOXQGHU�DV�LV�WKH�FDVH�LQ�RXU�VRFLHW\�WRGD\�



���� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��2Q�WKH�GD\ �RI�WKH�EDWWOH� RI�.KDLEDU��VRPH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��FDPH�DQG�UHPDUNHG���6R�DQG�VR�LV�D�PDUW\U�DQG�VR�DQG�VR�LV�D�PDUW\U���:KHQ�WKH\�FDPH�WR�D�PDQ�DERXW�ZKRP�WKH\�VDLG���6R�DQG�VR�LV�D�PDUW\U�

�WKH�3URSKHW��3%8+��GHFODUHG� �1R��,�KDYH�VHHQ�KLP�LQ�+HOO�IRU�D�PDQWOH��RU�FORDN��ZKLFK�KH�KDV�VWROHQ��>0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�ULJKWV�RI�SHRSOH�ZLOO�QRW�EH�IRUJLYHQ�HYHQ�E\�PDUW\UGRP�
���0LVDSSURSULDWLRQ�LQ�WKH�QDWLRQDO�H[FKHTXHU�LV�D�KRUULEOH�VLQ�
���� $EX�4DWDGDK�$O�+DULWK�ELQ�5LECL��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �)DLWK�LQ�$OODK�DQG�VWULYLQJ�LQ�+LV�&DXVH��-LKDG��DUH�WKH�GHHGV�RI�KLJKHVW�PHULW�

�$�PDQ�VWRRG�XS�VDLG���2�0HVVHQJHU�RI�$OODK��7HOO�PH�LI�,�DP�NLOOHG�LQ�WKH�&DXVH�RI�$OODK��ZLOO�DOO�P\�VLQV�EH�IRUJLYHQ"

�+H��3%8+��UHSOLHG� �<HV��LI�\RX�DUH�NLOOHG�LQ�WKH�&DXVH�RI�$OODK�ZKLOH�\RX�DUH�SDWLHQW��KRSHIXO�RI�\RXU�UHZDUG�DQG�PDUFKLQJ�IRUZDUG�QRW�UHWUHDWLQJ�� 7KHQ�WKH�3URSKHW��3%8+��VDLG�WR�KLP���5HSHDW�ZKDW�\RX�KDYH�VDLG�

�7KH�PDQ�VDLG���7HOO�PH�LI�,�DP�NLOOHG�LQ�WKH�&DXVH�RI�$OODK��ZLOO�DOO�P\�VLQV�EH�UHPLWWHG"���+H�UHSOLHG� �<HV��LI�\RX�DUH�PDUW\UHG�ZKLOH�\RX�DUH�SDWLHQW��KRSHIXO�RI�\RXU�UHZDUG�DQG�PDUFK�IRUZDUG�ZLWKRXW�UHWUHDWLQJ��XQOHVV��LI�\RX�RZH�DQ\�GHEW��WKDW�ZLOO�QRW�EH�UHPLWWHG��$QJHO�-LEULO�WROG�PH�WKDW��>0XVOLP@�
&RPPHQWDU\��7KLV�+DGLWK�DOVR�VKRZV�WKH�LPSRUWDQFH�RI�ULJKWV�RI�SHRSOH�DQG�UHSD\PHQW�RI�ORDQ�ZKLFK�ZLOO�QRW�EH�SDUGRQHG�LQ�DQ\�FDVH��,W�LV��WKHUHIRUH��HVVHQWLDO�WKDW�HYHU\�0XVOLP�VKRXOG�H[HUFLVH�XWPRVW�FDUH�WR�IXOILOO�KLV�REOLJDWLRQV�LQ�WKHVH�PDWWHUV�
���� $EX�+XUDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�\RX�NQRZ�ZKR�LV�WKH�EDQNUXSW"

 7KH\�VDLG���7KH�EDQNUXSW�DPRQJ�XV�LV�RQH�ZKR�KDV�QHLWKHU�PRQH\�ZLWK�KLP�QRU�DQ\�SURSHUW\���+H�VDLG� �7KH�UHDO�EDQNUXSW�RI�P\�8PPDK�ZRXOG�EH�KH�ZKR�ZRXOG�FRPH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLWK�6DODW��6DXP�DQG�6DGDTDK��FKDULW\����EXW�KH�ZLOO�ILQG�KLPVHOI�EDQNUXSW�RQ�WKDW�GD\�DV�KH�ZLOO�KDYH�H[KDXVWHG�WKH�JRRG�GHHGV��EHFDXVH�KH�UHYLOHG�RWKHUV��EURXJKW�FDOXPQ\�DJDLQVW�RWKHUV��XQODZIXOO\�GHYRXUHG�WKH�ZHDOWK�RI�RWKHUV��VKHG�WKH�EORRG�RI�RWKHUV�DQG�EHDW�RWKHUV��VR�KLV�JRRG�GHHGV�ZRXOG�EH�FUHGLWHG�WR�WKH�DFFRXQW�RI�WKRVH��ZKR�VXIIHUHG�DW�KLV�KDQG���,I�KLV�JRRG�GHHGV�IDOO�VKRUW�WR�FOHDU�WKH�DFFRXQW��WKHLU�VLQV�ZRXOG�EH�HQWHUHG�LQ�KLV�DFFRXQW�DQG�KH�ZRXOG�EH�WKURZQ�LQ�WKH��+HOO��)LUH��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�D�0XVOLP�KDV�WR�WDNH�VWULFW�FDUH�LQ�WKH�SHUIRUPDQFH�RI�REOLJDWLRQV�OLNH�SUHVFULEHG�6DODW��SUD\HUV���=DNDW��HWF��EXW�KH�KDV�WR�WDNH�VLPLODU�FDUH�LQ�KLV�GHDOLQJV��PDQQHUV�DQG�PRUDOV��6DOYDWLRQ�OLHV�LQ�WKH�SURSHU�IXOILOOPHQW�RI�DOO�WKHVH�UHTXLUHPHQWV��)XOILOOPHQW�RI�RQH�DW�WKH�FRVW�RI�WKH�RWKHU�ZLOO�QRW�EH�VXIILFLHQW�IRU�VDOYDWLRQ�
���� 8PP�6DODPDK��0D\�$OODK�EHSOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��9HULO\��,�DP�RQO\�D�KXPDQ�DQG�WKH�FODLPDQWV�EULQJ�WR�PH��WKHLU�GLVSXWHV���SHUKDSV�VRPH�RI�WKHP�DUH�PRUH�HORTXHQW�WKDQ�RWKHUV��,�MXGJH�DFFRUGLQJ�WR�ZKDW�,�KHDU�IURP�WKHP���6R��KH�ZKRP�,��E\�P\�MXGJPHQW���JLYH�WKH�XQGXH�VKDUH��RXW�RI�WKH�ULJKW�RI�D�0XVOLP��,�LQ�IDFW�JLYH�KLP�D�SRUWLRQ�RI��+HOO��)LUH��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KH�3URSKHW��3%8+��KDV�H[SODLQHG�WKURXJK�WKLV�+DGLWK�WKDW�KH��WRR��ZDV�D�PDQ�OLNH�RWKHUV�DQG�ZDV�WKXV�OLDEOH�WR�MXGJLQJ�E\�ZKDW�KH�KHDUV�E\�WKH�IDFLOH�WRQJXH��FOHYHUQHVV�DQG�HORTXHQFH�RI�SHRSOH��%XW�LW�GRHV�QRW�GHWUDFW�IURP�KLV�LQQRFHQFH�DV�D�3URSKHW�EHFDXVH�LW�KDV�QR�FRQFHUQ�ZLWK�KLV�GXW\�DV�D�SUHDFKHU�DQG�3URSKHW��WKH�UHVSRQVLELOLW\�RI�SURWHFWLRQ�RI�ZKLFK�KDV�EHHQ�DFFHSWHG�E\�$OODK�
��� $�MXGJH��4DGL��VKRXOG�GHFLGH�RQ�WKH FDVH�ZKLFK�FRPHV�EHIRUH�KLP�LQ�WKH�OLJKW�RI�DUJXPHQWV�SUHVHQWHG�WR�KLP�E\�WKH�OLWLJDQWV��+H�VKRXOG�QRW�PDNH�GHFLVLRQ�DFFRUGLQJ�WR�VSHFXODWLRQ�EXW�JR�E\�WKH�DUJXPHQWV�ZKLFK�DUH�LQ�KLV�RSLQLRQ�PRUH�FRQYLQFLQJ�



���7KH�GHFLVLRQ�RI�WKH�4DGL�ZLOO�EH�HYLGHQWO\�HQIRUFHG��EXW�LW�ZLOO�QRW�PDNH�WKH�ODZIXO�DV�XQODZIXO�RU�YLFH�YHUVD��7KDW�LV�WR�VD\��LW�ZLOO�QRW�EH�HQIRUFHG�LQWULQVLFDOO\��DV�LV�EHOLHYHG�E\�VRPH�SHRSOH��,I�VRPHERG\�VXFFHHGV�LQ�ZLQQLQJ�D�FDVH��LW�ZLOO�EH�LQYDOLG�DQG�WKH�RQH�ZKR�VHFXUHV�LW�ZLOO�VXIIHU�LWVFRQVHTXHQFHV�LQ�WKH�+HOO�ILUH�
���� ,EQ�C8PDU��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$�EHOLHYHU�FRQWLQXHV�WR�JXDUG�KLV�)DLWK��DQG�WKXV�KRSHV�IRU�$OODK
V�0HUF\��VR�ORQJ�DV�KH�GRHV�QRW�VKHG�EORRG�XQMXVWO\��>$O�%XNKDUL@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�WZR�PHDQLQJV��)LUVWO\��VR�ORQJ�DV�D�0XVOLP�GRHV�QRW�NLOO�DQRWKHU�0XVOLP�ZLWKRXW�YDOLG�UHDVRQ��KH�UHPDLQV��E\�WKH�*UDFH�RI�$OODK��FDSDEOH�RI�DFWLQJ�XSRQ�WKH�'HHQ��7KDW�LV�WR�VD\��KH�LV�PRUH�KRSHIXO�RI�WKH�0HUF\�RI�$OODK��DQG�GHVHUYHV�LW�DOVR��DV�ORQJ�DV�KH�GRHV�QRW�FRPPLW�PXUGHU��:KHQ�KH�NLOOV�DQ�LQQRFHQW�SHUVRQ��WKH�JDWH�RI�$OODK
V�&RPSDVVLRQ�LV�FORVHG�RQ�KLP�
,EQ�$O�$UDEL�LQWHUSUHWWHG�WKLV�+DGLWK�DV�IROORZV�
$�0XVOLP�ZLOO�VWLOO�KDYH�DPSOH�FKDQFH�IRU�DFFRPSOLVKLQJ�JRRG�GHHGV�WR�IDFH�HYLO�GHHGV�XQWLO�KH�VKHGV�EORRG��2U��KH�KDV�WKH�FKDQFH�RI�IRUJLYHQHVV�XQWLO�KH�VKHGV�EORRG� �0�5�0��
���� .KDXODK�ELQW�C7KDPLU��0D\�$OODK�EHSOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �0DQ\�SHRSOH�PLVDSSURSULDWH��DFTXLUH�ZURQJIXOO\��$OODK
V�3URSHUW\��PHDQLQJ�0XVOLPV
�SURSHUW\���7KHVH�SHRSOH�ZLOO�EH�FDVW�LQ�+HOO�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��>$O�%XNKDUL@�
&RPPHQWDU\� 0LVDSSURSULDWLRQ�LQ�QDWLRQDO�H[FKHTXHU�DQG�LWV�XVH�IRU�YHVWHG�UDWKHU�WKDQ�SXEOLF�LQWHUHVW�LV�D�PDMRU�VLQ�ZKLFK�LV�SXQLVKDEOH��LI�WKH�GHOLQTXHQW�GRHV�QRW�VLQFHUHO\�EHJ�SDUGRQ�IRU�LW�&+$37(5���5(9(5(1&(�72:$5'67+(�6$1&7,7<�2)7+(�086/,06
$OODK��WKH�([DOWHG��VD\V�
�$QG�ZKRVRHYHU�KRQRXUV�WKH�VDFUHG�WKLQJV�RI�$OODK��WKHQ�WKDW�LV�EHWWHU�IRU�KLP�ZLWK�KLV�5XEE���������
�$QG�ZKRVRHYHU�KRQRXUV�WKH�6\PEROV�RI�$OODK��WKHQ�LW�LV�WUXO\�IURP�WKH�SLHW\�RI�WKH�KHDUW���������
�$QG�ORZHU�\RXU�ZLQJ�IRU�WKH�EHOLHYHUV��EH�FRXUWHRXV�WR�WKH�IHOORZ�EHOLHYHUV����������
����LI�DQ\RQH�NLOOHG�D�SHUVRQ�QRW�LQ�UHWDOLDWLRQ�RI�PXUGHU��RU��DQG��WR�VSUHDG�PLVFKLHI�LQ�WKH�ODQG��LW�ZRXOG�EH�DV�LI�KH�NLOOHG�DOO�PDQNLQG��DQG�LI�DQ\RQH�VDYHG�D�OLIH��LW�ZRXOG�EH�DV�LI�KH�VDYHG�WKH�OLIH�RI�DOO�PDQNLQG��������
���� $EX�0XVD��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�UHODWLRQVKLS�RI�WKH�EHOLHYHU�ZLWK�DQRWKHU�EHOLHYHU�LV�OLNH��WKH�EULFNV�RI��D�EXLOGLQJ��HDFK�VWUHQJWKHQV�WKH�RWKHU�

 +H��3%8+��LOOXVWUDWHG�WKLV�E\�LQWHUODFLQJ�WKH�ILQJHUV�RI�ERWK�KLV�KDQGV�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�HQMRLQV�XQLW\ LQ�WKH�0XVOLP�FRPPXQLW\��HDFK�PHPEHU�RI�ZKLFK�LV�OLNH�D�EULFN��ZKLFK��ZKHQ�WKH\�DUH�DOO�FRPELQHG��OHQG�VWUHQJWK�WR�HDFK�RWKHU��6LPLODUO\��0XVOLPV�DUH�OLNH�KDQGV�DQG�DUPV��ZKLFK�SK\VLFDOO\�MRLQHG�WRJHWKHU��DUH�ERXQG�WR�FR�RSHUDWH�ZLWK�RQH�DQRWKHU�



���� $EX�0XVD��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KRHYHU�HQWHUV�RXU�PRVTXH�RU�SDVVHV�WKURXJK�RXU�PDUNHW�ZLWK�DUURZV�ZLWK�KLP��KH�VKRXOG�KROG�WKHP�E\�WKHLU�KHDGV�OHVW�LW�VKRXOG�LQMXUH�DQ\�RI�WKH�0XVOLPV��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,VODP�KDV�PDGH�D�IRUFHIXO�DQG�HODERUDWH�DUUDQJHPHQW�IRU�WKH�VHFXULW\�RI�WKH�OLYHV�RI�WKH�0XVOLPV��EXW�WKH�DEXQGDQFH�RI�DUPV�DQG�DPPXQLWLRQ�KDV�YLWLDWHG�WKLV�DUUDQJHPHQW��,WV�VHQVHOHVV�XVH�KDV�UHVXOWHG�LQ�NLOOLQJ�DW�ODUJH�VFDOH��,W�LV�XVHG�HYHQ�RQ�KDSS\�RFFDVLRQV�WR�VSUHDG�WHUURU��6RPHWLPHV�ILULQJ�LQ�WKH�DLU�IRU�MXELODWLRQ��FRVWV�VRPH�SUHFLRXV�OLYHV��6LPLODUO\��GLVSOD\�RI�ILUHZRUNV�RQ�IHVWLYLWLHV�LV�D�FDXVH�RI�JUHDW�QXLVDQFH�IRU�WKH�SHRSOH�OLYLQJ�LQ�WKDW�ORFDOLW\��0D\�$OODK�JUDQW�XV�JXLGDQFH�WR�DGKHUH�WR�+LV�,QMXQFWLRQV�LQ�HYHU\�ZDON�RI�OLIH�
���� 1XCPDQ�ELQ�%DVKLU��0D\�$OODK�EHSOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��7KH�EHOLHYHUV�LQ�WKHLU�PXWXDO�NLQGQHVV��FRPSDVVLRQ�DQG�V\PSDWK\�DUH�MXVW�OLNH�RQH�ERG\��:KHQ�RQH�RI�WKH�OLPEV�VXIIHUV��WKH�ZKROH�ERG\�UHVSRQGV�WR�LW�ZLWK�ZDNHIXOQHVV�DQG�IHYHU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\��7KLV�+DGLWK�KDV�WKH�VDPH�SXUSRUW�ZKLFK�LV�PHQWLRQHG�LQ�WKH�SUHYLRXV�+DGLWK��,W�VD\V�WKDW�0XVOLPV�DUH�DNLQ�WR�D�OLYLQJ�SHUVRQ��:KHQ�KH�IHHOV�SDLQ�LQ�RQH�RI�KLV�H\HV��IRU�H[DPSOH��KLV�HQWLUH�ERG\�IHHOV�LW��:KHQ�KH�VXIIHUV�IURP�D�KHDGDFKH��KH�IHHOV�LWV�SDLQ�WKURXJKRXW�KLV�ERG\�
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���� $EX�+XUDLUDK��0D\�$OODK�EHSOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KHQ�RQH�RI�\RX�OHDGV�WKH�6DODW��KH�VKRXOG�QRW�SURORQJ�LW�EHFDXVH�WKH�FRQJUHJDWLRQ�LQFOXGHV�WKRVH�ZKR�DUH�IHHEOH��LOO�RU�ROG�� 2QH�YHUVLRQ�DGGV� �WKRVH�ZKR�KDYH�WR�DWWHQG�WR�ZRUN
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&RPPHQWDU\�7KLV�+DGLWK�LQGLFDWHV�WKH�DIIHFWLRQ�ZKLFK�WKH�3URSKHW��3%8+��KDG�IRU�KLV�IROORZHUV��,Q�VSLWH�RI�KLV�IHUYHQW�GHVLUH��KH�ZRXOG�VRPHWLPH�GHOLEHUDWHO\�OHDYH�YROXQWDU\�SUD\HU�OHVW�LW�EHFDPH�REOLJDWRU\�XSRQ�WKH�0XVOLPV�
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��:KDW�WKH\�UHDOO\�PHDQ�LV�WKDW�QR�RQH�HOVH�KDV�WKDW�VSHFLDO�FRQWDFW�ZLWK�$OODK�ZKLFK�KH�KDV��2Q�DFFRXQW�RI�WKLV�TXDOLW\�ZKLFK�ZDV�VSHFLDO�WR�WKH�3URSKHW��3%8+���LW�LV�SURKLELWHG�WR�NHHS�IDVW�FRQWLQXRXVO\��,Q�IDFW�LW�LV�QRW�RQO\�SURKLELWHG��EXW�XQODZIXO��,Q�VXFK�FDVHV��LW�LV�REOLJDWRU\�IRU�0XVOLPV�WR�IROORZ�KLP�IDLWKIXOO\�
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&RPPHQWDU\� 7KLV�+DGLWK�HODERUDWHV�WKH�LPSRUWDQFH�RI�PXWXDO�EURWKHUKRRG�DQG�JRRGZLOO�DPRQJ�WKH�0XVOLPV��7KH\�DUH�ZDUQHG�DJDLQVW�MHDORXV\�ZKLFK�LV�D�YHU\�PDOLFLRXV�PRUDO�GLVHDVH��2QH�ZKR�VXIIHUV�IURP�LW�GRHV�QRW�OLNH�WR�VHH�RWKHUV�LQ�KDSS\�FLUFXPVWDQFHV�DQG�ZDQWV�WKDW�WKH\�DUH�GHSULYHG�RI�ZKDWHYHU�JRRG�WKH\�KDYH�
7KLV�+DGLWK�DOVR�SURKLELWV�0XVOLPV�IURP�PXWXDO�KDWUHG��HQPLW\�DQG�LQGLIIHUHQFH�WR�RWKHUV�EHFDXVH�DOO�VXFK�WKLQJV�JR�DJDLQVW�WKH�FRQFHSW�RI�,VODPLF�IUDWHUQLW\��7KH�+DGLWK�DOVR�ZDUQV�0XVOLPV�DJDLQVW�1DMDVK��IDOVH�ELGGLQJ�WR�UDLVH�WKH�SULFH�LQ�DQ�DXFWLRQ��DV�LW�LV�FOHDU�GHFHSWLRQ�DQG�IUDXG�LV�RSSRVHG�WR�JRRGZLOO�IRU�RWKHUV��ZKLOH�0XVOLPV�DUH�UHTXLUHG�WR�H[SUHVV�IRU�HDFK�RWKHU�JRRGZLOO��QRW�LOO�ZLOO�
7KLV�+DGLWK�DOVR�SURKLELWV�PDNLQJ�RQH�EDUJDLQ�RYHU�WKH�RWKHUV�EHFDXVH�LW�JHQHUDWH�PDOLFH�DQG�HQPLW\�
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&RPPHQWDU\�8QGHU�QRUPDO�FLUFXPVWDQFHV��-LKDG�LV�)DUG�.LID\DK��FROOHFWLYH�GXW\��� ZKLFK�PHDQV�WKDW�LI�VRPH�SHRSOH�REVHUYH�LW��WKH UHVW�RI�WKH�0XVOLPV�ZLOO�EH�H[HPSWHG�IURP�LWV�REOLJDWLRQ���,Q�VXFK�FLUFXPVWDQFHV�SHUPLVVLRQ�RI�SDUHQWV�WR�SDUWLFLSDWH�LQ�-LKDG�LV�QHFHVVDU\�EHFDXVH�WKHLU�VHUYLFH�LV�)DUG�XO�CDLQ��LQGLYLGXDO�GXW\��� DQ�LQMXQFWLRQ�RU�RUGLQDQFH��WKH�REOLJDWLRQ�RI�ZKLFK�H[WHQGV�WR�HYHU\�0XVOLP�LQ�SHUVRQ���DQG�WKH�IRUPHU�FDQQRW�EH�SUHIHUUHG�WR�WKH�ODWWHU��7KLV�+DGLWK�H[SODLQV�VXFK�D�VLWXDWLRQ��,Q�FHUWDLQ�FLUFXPVWDQFHV��KRZHYHU��-LKDG�EHFRPHV�)DUG�XO�CDLQ�DQG�LQ�WKDW�FDVH�SHUPLVVLRQ�RI�WKH�SDUHQWV�WR�WDNH�SDUW�LQ�-LKDG�LV�QRW�HVVHQWLDO�EHFDXVH�WKHQ�HYHU\�0XVOLP�LV�GXW\�ERXQG�WR�WDNH�SDUW�LQ�LW�
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NLQVKLS�ZLWK�KLP��>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�FOHDU�WKH�HVVHQWLDOV�RI�NLQGQHVV�WR�UHODWLYHV��7KRVH�NLQVPHQ�ZKR�UHVSHFW�DQG�KRQRXU�\RX��ZRXOG�REYLRXVO\�EH�WUHDWHG�E\�\RX�IDLUO\��,W�JRHV�ZLWKRXW�VD\LQJ�WKDW�SHRSOH�XVXDOO\�UHFLSURFDWH�VHQWLPHQWV�VKRZHG�WR�WKHP��%XW�WKLV�LV�QRW�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS�EXW�NLQGQHVV�IRU�NLQGQHVV��2Q�WKH�RSSRVLWH�VLGH��WKHUH�LV�D�NLQVPDQ�ZKR�LV�URXJK�DQG�UXGH�DQG�LV�DOZD\V�EHQW�XSRQ�VHYHULQJ�UHODWLRQ�ZLWK�\RX��EXW�\RX�WROHUDWH�KLV�H[FHVVHV�ZLWK�SDWLHQFH�DQG�SHUVHYHUDQFH��UHWXUQ�KLV�KDUVKQHVV�ZLWK�SROLWHQHVV��PDLQWDLQ�UHODWLRQVKLS�ZLWK�KLP�LQ�VSLWH�RI�DOO�KLV�HIIRUWV�WR�EUHDN�LW��WKHQ�ZKDW�\RX�DUH�H[HUFLVLQJ�LV�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS��7KLV�LV�ZKDW�,VODP�DFWXDOO\�GHPDQGV�IURP�D�0XVOLP��%XW�WKLV�LV�WKH�H[FHOOHQFH�RI�)DLWK�ZKLFK�RQH�PXVW�WU\�WR DWWDLQ��7KHUH�LV�QRWKLQJ�UHPDUNDEOH�LQ�H[FKDQJLQJ�GU\�VPLOHV�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�ERQG�RI�UHODWLRQVKLS�LV�VXVSHQGLQJ�IURP�WKH�7KURQH��DQG�VD\V��C+H�ZKR�NHHSV�JRRG�UHODWLRQV�ZLWK�PH��$OODK�ZLOO�NHHS�FRQQHFWLRQ�ZLWK�KLP��EXW�ZKRVRHYHU�VHYHUV�UHODWLRQV�ZLWK�PH��$OODK�ZLOO�VHYHU�FRQQHFWLRQ�ZLWK�KLP��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�GLVFRXUVH�RQ�FRPSDVVLRQ�WR�UHODWLYHV�PHQWLRQHG�LQ�WKLV�+DGLWK�LV�QRW�LPSRVVLEOH�EHFDXVH�$OPLJKW\�$OODK�LV�2PQLSRWHQW�DQG�LV�WKXV�&DSDEOH�RI�GRLQJ�ZKDW�+H�OLNHV��+H�FDQ�FUHDWH�SHUFHSWLRQ��FRQVFLRXVQHVV�DQG�SRZHU�RI�VSHHFK�LQ�HYHU\WKLQJ��$Q�LQVWDQFH�RI�LW�KDV�DOUHDG\�EHHQ�PHQWLRQHG�LQ�D�+DGLWK�TXRWHG�HDUOLHU�
���� ,W�KDV�EHHQ�QDUUDWHG�WKDW�0DLPXQD�ELQW $O�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��KDG�VHW�IUHH�D�VODYH�JLUO�ZLWKRXW�WKH�3URSKHW
V�SHUPLVVLRQ��:KHQ�KHU�WXUQ�FDPH��WKH�3URSKHW��3%8+�� XVHG�WR�YLVLW�KLV�ZLYHV�LQ�WXUQV���VKH�PDGH�PHQWLRQ�RI�WKDW�WR�KLP�VD\LQJ���'LG�\RX�NQRZ�,�KDYH�VHW�VODYH�JLUO�IUHH"
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��+H��3%8+��WKHQ�UHPDUNHG� �+DG�\RX�JLYHQ�KHU�WR�\RXU�PDWHUQDO�XQFOHV��\RX�ZRXOG�KDYH�\RXU�UHZDUG�LQFUHDVHG��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�WZR�SRLQWV�
�� $�ZRPDQ�LV�IUHH�WR�VSHQG�DQ\WKLQJ�RI�KHU�RZQ�SURSHUW\�ZLWKRXW�WKH�SHUPLVVLRQ�RI�KHU�KXVEDQG��EXW�QRW�RI�WKLQJV�RZQHG�E\�KHU�KXVEDQG�
���7R�VSHQG�RQ�WKH�QHHG\�UHODWLYHV�LV�PRUH�PHULWRULRXV�WKDQ�WR�VHW�D�VODYH�IUHH�EHFDXVH�WR�VHW�D�VODYH�IUHH�LV�D�6DGDTDK �FKDULW\� RQO\��ZKLOH�SD\LQJ�6DGDTDK�WR�D�NLQVPDQ�KDV�D�GRXEOH�PHULW�DV�LW�FDUULHV�WKH�UHZDUG�RI�6DGDTDK�DV�ZHOO�DV��PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS�
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�ELQW�$EX�%DNU�$V�6LGGLT��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��0\�PRWKHU�FDPH�WR�PH�ZKLOH�VKH ZDV�VWLOO�D�SRO\WKHLVW��VR�,�DVNHG�0HVVHQJHU�RI�$OODK��3%8+����0\�PRWKHU��ZKR�LV�LOO�GLVSRVHG�WR�,VODP��KDV�FRPH�WR�YLVLW�PH��6KDOO�,�PDLQWDLQ�UHODWLRQV�ZLWK�KHU"

�+H��3%8+��UHSOLHG� �<HV��PDLQWDLQ�UHODWLRQV�ZLWK�\RXU�PRWKHU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�ZRPDQ�PHQWLRQHG�LQ�WKLV�+DGLWK�KDG�FRPH�IURP�0DNNDK�WR�$O�0DGLQDK��:KDW�WKLV�+DGLWK�VLJQLILHV�LV�WKDW�LW�LV�HVVHQWLDO�WR�EH�NLQG�WR�SDUHQWV�HYHQ�LI�WKH\�DUH�0XVKULNXQ �SRO\WKHLVWV�DQG�.XIIDU��GLVEHOLHYHUV���7KLV�KDV�DOVR�EHHQ�FOHDUO\�RUGDLQHG�LQ�WKH�1REOH�4XU
DQ��CC��� EXW�EHKDYH�ZLWK�WKHP�LQ�WKH�ZRUOG�NLQGO\�����������
���� =DLQDE�$WK�7KDTDIL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��WKH�ZLIH�RI�C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�0HVVHQJHU�RI�$OODK��3%8+� WROG�WKH�ZRPHQ�WKDW�WKH\�VKRXOG�JLYH�6DGDTDK��FKDULW\���HYHQ�LI�LW�VKRXOG�EH�VRPH�RI�WKHLU�MHZHOOHU\� ,�UHWXUQHG�WR�C$EGXOODK�ELQ�0DVCXG�DQG�VDLG���<RX�DUH�D�PDQ�ZKR�GRHV�QRW�SRVVHVV�PXFK��DQG�0HVVHQJHU�RI�$OODK��3%8+��KDV�FRPPDQGHG�XV�WR�JLYH�6DGDTDK��6R�JR�DQG�DVN�KLP�LI�JLYLQJ�WR�\RX�ZLOO�VHUYH�WKH�SXUSRVH��RWKHUZLVH��,�VKDOO�JLYH�LW�WR�VRPHRQH�HOVH�

�+H�DVNHG�PH�WKDW�,�VKRXOG�EHWWHU�JR�P\VHOI��,�ZHQW�DQG�IRXQG�D�ZRPDQ�RI�WKH�$QVDU�DW�WKH�GRRU�RI�0HVVHQJHU�RI�$OODK��3%8+���ZDLWLQJ�WR�DVN�D�VLPLODU�TXHVWLRQ�DV�PLQH��7KH�



3URSKHW��3%8+��ZDV�HQGRZHG�ZLWK�GLJQLW\��DQG�VR�ZH�FRXOG�QRW�JR�LQ��:KHQ�%LODO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��FDPH�RXW�WR�XV��ZH�VDLG�WR�KLP���*R�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�WHOO�KLP�WKDW�WKHUH�DUH�WZR�ZRPHQ�DW�WKH�GRRU�ZKR�KDYH�FRPH�WR�DVN KLP�ZKHWKHU�LW�ZLOO�VHUYH�WKHP�WR�JLYH�6DGDTDK�WR�WKHLU�KXVEDQGV�DQG�WR�RUSKDQV�ZKR�DUH�LQ�WKHLU�FKDUJH��EXW�GR�QRW�WHOO�KLP�ZKR�ZH�DUH��%LODO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZHQW�LQ�DQG�DVNHG�KLP��DQG�0HVVHQJHU�RI�$OODK��3%8+� DVNHG�KLP�ZKR�WKH�ZRPHQ�ZHUH� :KHQ�KH�WROG�KLP�WKDW�WKH\�ZHUH�D�ZRPDQ�RI�WKH�$QVDU�DQG�=DLQDE� KH�DVNHG�KLP�ZKLFK�=DLQDE�LW�ZDV��DQG�ZKHQ�KH�ZDV�WROG�LW�ZDV�WKH�ZLIH�RI�C$EGXOODK�ELQ�0DVCXG��KH��3%8+��VDLG� �7KH\�ZLOO�KDYH�D�GRXEOH�UHZDUG��RQH�IRU�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS�DQG DQRWKHU�IRU�6DGDTDK��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�
���:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�D�ZRPDQ�FDQ�DOVR�JLYH�6DGDTDK�DQG�=DNDW�WR�KHU�KXVEDQG��SURYLGHG�KH�LV�SRRU��%XW�LWV�RSSRVLWH�LV�QRW�SHUPLVVLEOH��7KDW�LV�WR�VD\��D�KXVEDQG�FDQQRW�SD\�=DNDW�WR�KLV�ZLIH�EHFDXVH�KH�LV�UHVSRQVLEOH�IRU�KHU�PDLQWHQDQFH�ZKLOH�ZLIH�LV�QRW�REOLJHG�WR�GR�LW�IRU�KHU�KXVEDQG��6R��WKH�SULQFLSOH�GHGXFHG�IURP�LW�LV�WKDW�RQH�ZKR�LV�ERXQG�WR�SD\�=DNDW�XQGHU�WKH�6KDULCDK�LV�QRW�SHUPLWWHG�WR�SD\�LW�WR�KLV�GHSHQGHQWV�
���,Q�FDVH�RI�QHHG��D�ZRPDQ�FDQ�JR�RXW�RI�KHU�KRXVH�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�VKH�REVHUYHV�WKH�UHVWULFWLRQ�RI�WKH�YHLO�SUHVFULEHG�E\�WKH�6KDULCDK�LQ�WKLV�EHKDOI�
���/LNH�PHQ��ZRPHQ�VKRXOG�DOVR�WDNH��NHHQ�LQWHUHVW�LQ�UHOLJLRXV�PDWWHUV��7KH\�VKRXOG�QRW�IHHO�VK\�RIGRLQJ�LW�
���� $EX�6XI\DQ�6DNKU�ELQ�+DUE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��PHQWLRQHG�+HUDFOLXV�LQ�D�ORQJ�+DGLWK�DQG�VDLG��+HUDFOLXV�DVNHG�PH���:KDW�GRHV�WKLV�3URSKHW��3%8+��WHDFK�\RX"

�,�VDLG� �+H�RUGHUV�XV�WR�ZRUVKLS�$OODK�$ORQH�DQG�QRW�WR�DVVRFLDWH�D�WKLQJ�ZLWK�+LP�LQ�ZRUVKLS��WR�GLVFDUG�ZKDW�RXU�DQFHVWRUV�VDLG��WR�SHUIRUP�WKH�6DODW��SUD\HU���VSHDN�WKH�WUXWK��DQG�PDLQWDLQ�WKH�WLHV�RI�NLQVKLS��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� %HVLGHV�7DXKLG �2QHQHVV�RI�$OODK���WKLV�+DGLWK�HQMRLQV�SXQFWXDOLW\�LQ�6DODW�DQG�H[FHOOHQFH�RI�FKDUDFWHU��,Q�DOO�WKH�IRUPV�RI�ZRUVKLS��6DODW�LV�WKH�PRVW�LPSRUWDQW��DQG�WKH�EHVW�LQ�WKH�QRELOLW\�RI�FKDUDFWHU�LV�ULJKWHRXVQHVV��$IWHU�SURIHVVLQJ�IDLWK�LQ�7DXKLG�DQG�EHOLHI�WKDW�0XKDPPDG��3%8+��LV�WKH�ODVW�3URSKHW�RI�$OODK��D�0XVOLP�VKRXOG�EH�SXQFWXDO�LQ�6DODW�DQG�PDNH�KLPVHOI�D�PRGHO�RI�H[FHOOHQW�FKDUDFWHU�
���� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �<RX�ZLOO�VRRQ�FRQTXHU�D�ODQG�ZKHUH�SHRSOH�GHDO�ZLWK�4LUDW�


$QG�DFFRUGLQJ�WR�DQRWKHU�YHUVLRQ��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �<RX�ZLOO�VRRQ�FRQTXHU�(J\SW�ZKHUH�$O�4LUDW�LV�IUHTXHQWO\�PHQWLRQHG��6R�ZKHQ�\RX�FRQTXHU�LW��WUHDW�LWV�LQKDELWDQWV�ZHOO��)RU�WKHUH�OLHV�XSRQ�\RX�WKH�UHVSRQVLELOLW\�EHFDXVH�RI�EORRG�WLHV�RU�UHODWLRQVKLS��ZLWK�WKHP���>0XVOLP@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK��WKH�3URSKHW��3%8+��KDV�XUJHG�KLV�&RPSDQLRQV�WR�WUHDW�WKH�(J\SWLDQV�QLFHO\�IRU�WKH�UHDVRQ�RI�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS�DQG�IRU�WKH�IDFW�WKDW�(J\SW�ZDV�WKH�FRXQWU\�RI�KLV�LQ�ODZV �0DUL\DK��WKH�PRWKHU�RI�,EUDKLP��DQG�RQH�RI�WKH�3URSKHW
V�ZLYHV�ZDV�IURP�WKDW�SODFH�� 7KLV�LV�ZK\�WKLV�+DGLWK�KDV�EHHQ�LQFOXGHG�LQ�WKH�SUHVHQW�FKDSWHU�ZKLFK�GHDOV�ZLWK�WKH�VXEMHFW�RI�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS��7KLV�+DGLWK�LV�DOVR�D�3URSKHF\�RI�WKH�3URSKHW��3%8+��GXH�WR�WKH�IDFW�WKDW�WKH�SURSKHF\�KH�KDG�PDGH�FDPH�WUXH��$�VKRUW�WLPH�DIWHU�KLV�GHDWK��(J\SW�EHFDPH�SDUW�RI�WKH�0XVOLP�HPSLUH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�WKLV�9HUVH�ZDV�UHYHDOHG� �$QG�ZDUQ�\RXU�WULEH��2�0XKDPPDG��3%8+���RI�QHDU�NLQGUHG�� ���������0HVVHQJHU�RI�$OODK��3%8+��FDOOHG�WKH�4XUDLVK��ZKHQ�WKH\�JDWKHUHG��KH�VDLG�WR�WKHP� �2�VRQV�RI�C$EG�6KDPV��2�VRQV�RI�.DCE�ELQ�/X
DL��UHVFXH�\RXUVHOYHV�IURP�WKH�)LUH��2�VRQV�RI�0XUUDK�ELQ�.DCE��UHVFXH�\RXUVHOYHV�IURP�WKH�)LUH��2�VRQV�RI�C$EG�0DQDI��UHVFXH�\RXUVHOYHV�IURP�WKH�)LUH��2�VRQV�RI�C$EGXO�0XWWDOLE��UHVFXH�\RXUVHOYHV�IURP�WKH�)LUH��2�)DWLPDK��UHVFXH�\RXUVHOI�IURP�WKH�)LUH��IRU�,�KDYH�QR�SRZHU��WR�SURWHFW�\RX��IURP�
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&RPPHQWDU\����7KLV�+DGLWK�WHOOV�XV�WKDW�OLQHDJH�LQ�WKH�+HUHDIWHU�ZLOO�QRW�KHOS�DQ\ERG\��6R�PXFK�VR�WKDW�HYHQ�RQH
V�UHODWLRQVKLS�ZLWK�0HVVHQJHU�RI�$OODK��3%8+��VKDOO�QRW�FDUU\�DQ\�ZHLJKW�RQ�WKDW�GD\��7KH�RQO\�WKLQJ�WKDW�ZLOO�WKHQ�KHOS�LQ�VDOYDWLRQ�ZLOO�EH RQH
V�JRRG�GHHGV��3HRSOH�IRU�ZKRP�WKH�3URSKHW��3%8+��DQG�SLRXV�PHQ�ZLOO�LQWHUFHGH�ZLOO�EH�EHOLHYHUV�ZLWK�VRPH�VLQV�LQ�WKHLU�DFFRXQW�DQG�QRW�WKH�GLVEHOLHYHUV�GHYRLG�RI�)DLWK�DQG�JRRG�DFWLRQV��1HLWKHU�ZLOO�DQ\ERG\�LQWHUFHGH�IRU�WKH�LQILGHOV��QRU�ZLOO�WKH�LQILGHOV�ILQG�VDOYDWLRQ�
���,Q�SUHDFKLQJ�UHOLJLRQ��SULRULW\�PXVW�EH�JLYHQ�WR�RQH
V�RZQ�FORVH�UHODWLYHV��7KH\�GHVHUYH�LW�PRUH�WKDQ�DQ\RQH�HOVH��DQG�IRU�WKLV�UHDVRQ�'LYLQH�LQMXQFWLRQV�VKRXOG�EH�ILUVW�RI�DOO�FRQYH\HG�WR�WKHP�
���(YHQ�LI�D�0XVOLP
V�UHODWLYHV�DUH�SDJDQV�DQG�SRO\WKHLVWV��WKHLU�ULJKWV�RI�NLQVPHQ�DQG�WKH�GHPDQGV�RI��PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS

�HQMRLQHG�E\�,VODP�PXVW�EH�IXOILOOHG��7KH�ILUVW�DQG�IRUHPRVW�GHPDQG�RI�WKHLU�ULJKWV�LV�WKDW�WKH\�VKRXOG�EH�LQYLWHG�WR�WKH�ULJKW�SDWK�VR�WKDW�WKH\�ZLOO�EH�VDYHG�IURP�+HOO�ILUH�
���� $EX�$EGXOODK�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ�RSHQO\�QRW�VHFUHWO\� �7KH�IDPLO\�RI�VR�DQG�VR��L�H���$EX�7DOLE��DUH�QRW�P\�VXSSRUWHUV��0\�VXSSRUWHU�LV�$OODK�DQG�WKH�ULJKWHRXV�EHOLHYLQJ�SHRSOH��%XW�WKH\��WKDW�IDPLO\��KDYH�NLQVKLS��5DKP��ZLWK�ZKRP�,�ZLOO�PDLQWDLQ�JRRG�WKH�WLHV�RI�NLQVKLS��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�0HVVHQJHU�RI�$OODK��3%8+��KDG�PDGH�LW�DEVROXWHO\�FOHDU�WKDW�DOWKRXJK�VXFK�SHUVRQV�ZHUH�KLV�QHDU�UHODWLYHV��KH�GLG�QRW�KDYH�DQ\�DIIHFWLRQ�DQG�IULHQGVKLS�ZLWK�WKHP�EHFDXVH�WKHUH�FDQQRW�EH�DQ\�DIIHFWLRQ�EHWZHHQ�D�SDJDQ�DQG�D�0XVOLP��)ULHQGVKLS�DQG�DIIHFWLRQ�FDQ�RQO\�EH�IRU�$OODK�DQG�WKRVH�ZKR�KDYH�IDLWK�LQ�+LP��2QH�FDQ�DFFRPPRGDWH�WKH�QRQ�0XVOLP�UHODWLYHV�WR�WKH�H[WHQW�SHUPLWWHG�E\��PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS

��SURYLGHG�WKH\�DUH�QRW�DW�ZDU�ZLWK�WKH�0XVOLPV�
���� $EX�$\\XE�.KDOLG�ELQ�=DLG�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�VDLG���'LUHFW PH�WR�D�GHHG�ZKLFK�ZLOO�DGPLW�PH�WR�-DQQDK�DQG�WDNH�PH�DZD\�IURP�WKH�)LUH���7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:RUVKLS�$OODK�DQG�DVVRFLDWH�QR�SDUWQHU�ZLWK�+LP��SHUIRUP�$V�6DODW��SD\�=DNDW��DQG�PDLQWDLQ�WKH�WLHV�RI�NLQVKLS��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�LQGLFDWHV�WKH�DFWLRQV�ZKLFK�FRQVWLWXWH�WKH�PHDQV�WR�DWWDLQ�-DQQDK�DQG�VDOYDWLRQ�IURP�+HOO��7KXV��LW�PDNHV�HYLGHQW�WKDW�-DQQDK�FDQQRW�EH�DFKLHYHG�E\�ZLVKIXO�WKLQNLQJ��2QH�FDQQRW�JHW�LW�ZLWKRXW�)DLWK�DQG�JRRG�GHHGV��,Q�WKH�DEVHQFH�RI�WKHVH�WZR�IDFWRUV��LQWHUFHVVLRQ�RI�DQ\�SHUVRQ�ZLOO�EH�RI�QR�DYDLO�
���� 6DOPDQ�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KHQ�\RX�EUHDN�IDVW��\RX�VKRXOG�GR�LW�ZLWK�D�GDWH�IUXLW�IRU�WKHUH�LV�EOHVVLQJ�LQ�LW��DQG�LI�\RX�GR�QRW�ILQG�D�GDWH�IUXLW��EUHDN�LW�ZLWK�ZDWHU�IRU�LW�LV�SXUH�

 0HVVHQJHU�RI�$OODK��3%8+��DGGHG� �&KDULW\�WRZDUGV�D�SRRU�SHUVRQ�LV�FKDULW\��DQG�WRZDUGV�D�UHODWLRQ�LV�ERWK�FKDULW\�DQG�PDLQWDLQLQJ�WKH�WLHV��RI�NLQVKLS���>7LUPLGKL@�
&RPPHQWDU\�:H�OHDUQ�WZR�SRLQWV�IURP�WKLV�+DGLWK�
)LUVWO\��LW�LV�PRUH�UHZDUGLQJ�WR�EUHDN�WKH�IDVW�ZLWK�GDWH�IUXLW�RU�ZDWHU��6HFRQGO\��SD\PHQW�RI�6DGDTDK�WR�RQH
V�SRRU�UHODWLYHV�FDUULHV�D�GRXEOH�UHZDUG�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KDG�D�ZLIH�ZKRP�,�ORYHG�EXW�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GLVOLNHG�KHU��+H�DVNHG�PH�WR�GLYRUFH�KHU�DQG�ZKHQ�,�UHIXVHG��C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZHQW�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�PHQWLRQHG�WKH�PDWWHU�WR�KLP��0HVVHQJHU�RI�$OODK��3%8+� DVNHG�PH�WR�GLYRUFH KHU�>$W�7LUPLGKL�DQG�$EX�'DZXG@�



&RPPHQWDU\� ,I�SDUHQWV
�RUGHU�WR�GLYRUFH�RQH
V�ZLIH�LV�EDVHG�RQ�WKH�SULQFLSOHV�RI�6KDULCDK�DQG�PRUDOLW\��LW�PXVW�EH�REH\HG��DV�LV�HYLGHQW�IURP�WKLV�+DGLWK��,I�WKHLU�RUGHU�LV�IRXQGHG�RQ�RWKHU�IDFWRUV��WKHQ�RQH�VKRXOG�WU\ WR�FRQYLQFH�WKHP�SROLWHO\�VR�WKDW�WKH\�DJUHH�ZLWK�RQH
V�YLHZ�RQ�WKH�LVVXH��+HUH�,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ORYHG�KLV�ZLIH�IRU�ORYH
V�VDNH��EXW�KLV�IDWKHU�C8PDU�ELQ�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GLVOLNHG�KHU�EDVLQJ�KLV�GHFLVLRQ�RQ�UHOLJLRXV�JURXQGV��7KLV�LV�ZK\�WKH�3URSKHW��3%8+��RUGHUHG�,EQ�C8PDU�WR�REH\�KLV�IDWKHU�
���� $EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�PH�DQG�VDLG���,�KDYH�D�ZLIH�ZKRP�P\�PRWKHU�FRPPDQGV�PH�WR�GLYRUFH���,�UHSOLHG�KLP�WKDW�,�KDG�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �$�SDUHQW�LV�WKH�EHVW�RI�WKH�JDWHV�RI�-DQQDK��VR�LI�\RX�ZLVK��NHHS�WR�WKH�JDWH��RU�ORVH�LW�

>$W�7LUPLGKL�DQG�,EQ�0DMDK@�
&RPPHQWDU\��7KH�ZRUG��:DOLG�

�DSSOLHV�WR�PRWKHU�DV�ZHOO�DV�IDWKHU��$V�WKH�ZRUG �:DOLGDLQ

 LV�D�GXDO�IRUP�DQG�FRYHUV�PRWKHU�DQG�IDWKHU�ERWK��VLPLODUO\�WKH�QRXQ �IDWKHU

��DOVR�DSSOLHV�WR�ERWK��7KLV�+DGLWK�DOVR�VWUHVVHV�WKDW�REHGLHQFH�RI�SDUHQWV�DQG�VXEPLVVLRQ�WR�WKHLU�RUGHU�PXVW�KDYH�SUHIHUHQFH�RYHU�WKH�ORYH�IRU�WKH�ZLIH�DV�ORQJ�DV�WKLV�RUGHU�RI WKHLUV�LV�IDLU�DQG�MXVW�
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ� �$�PRWKHU
V�VLVWHU�LV�HTXLYDOHQW�WR��UHDO��PRWKHU��LQ�VWDWXV���>$W�7LUPLGKL@
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�RQH�VKRXOG�EH�DV�UHVSHFWIXO�WR�RQH
V�DXQW �PRWKHU
V�UHDO�VLVWHU�DV�RQH�LV�WR�PRWKHU��DV�LW�LV�D�YLUWXH�DV�ZHOO�DV��D�IRUP�RI�PDLQWDLQLQJ�WKH�WLHV�RI�NLQVKLS��&+$37(5���352+,%,7,21�2)�',62%(<,1*3$5(176�$1'�6(9(5$1&(2)�5(/$7,216
$OODK��WKH�([DOWHG��VD\V�
�:RXOG�\RX�WKHQ��LI�\RX�ZHUH�JLYHQ�WKH�DXWKRULW\��GR�PLVFKLHI�LQ�WKH�ODQG��DQG�VHYHU�\RXU�WLHV�RI�NLQVKLS"�6XFK�DUH�WKH\�ZKRP�$OODK�KDV�FXUVHG��VR�WKDW�+H�KDV�PDGH�WKHP�GHDI�DQG�EOLQGHG�WKHLU�VLJKW�

 ����������
�$QG�WKRVH�ZKR�EUHDN�WKH�&RYHQDQW�RI�$OODK��DIWHU�LWV�UDWLILFDWLRQ��DQG�VHYHU�WKDW�ZKLFK�$OODK�KDV�FRPPDQGHG�WR�EH�MRLQHG��L�H���WKH\�VHYHU�WKH�ERQG�RI�NLQVKLS�DQG�DUH�QRW�JRRG�WR�WKHLU�UHODWLYHV���DQG�ZRUN�PLVFKLHI�LQ�WKH�ODQG��RQ�WKHP�LV�WKH�FXUVH��L�H���WKH\�ZLOO�EH�IDU�DZD\�IURP�$OODK
V�0HUF\���DQGIRU�WKHP�LV�WKH�XQKDSS\��HYLO��KRPH��L�H���+HOO��

�������
�$QG�\RXU�5XEE�KDV�GHFUHHG�WKDW�\RX�ZRUVKLS�QRQH�EXW�+LP��$QG�WKDW�\RX�EH�GXWLIXO�WR�\RXU�SDUHQWV��,I�RQH�RI�WKHP�RU�ERWK�RI�WKHP�DWWDLQ�ROG�DJH�LQ�\RXU�OLIH��VD\�QRW�WR�WKHP�D�ZRUG�RI�GLVUHVSHFW��QRU�VKRXW�DW�WKHP�EXW�DGGUHVV�WKHP�LQ�WHUPV�RI�KRQRXU��$QG�ORZHU�XQWR�WKHP�WKH�ZLQJ�RI�VXEPLVVLRQ�DQG�KXPLOLW\�WKURXJK�PHUF\��DQG�VD\��C0\�5XEE��%HVWRZ�RQ�WKHP�<RXU�0HUF\�DV�WKH\�GLG�EULQJ�PH�XS�ZKHQ�,�ZDV�\RXQJ�


����������
���� $EX�%DNUDK�1XIDLC�ELQ�$O�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �6KDOO�,�QRW�LQIRUP�\RX�RI�WKH�ELJJHVW�RI�WKH�PDMRU�VLQV"

 0HVVHQJHU�RI�$OODK��3%8+��DVNHG�WKLV�TXHVWLRQ�WKULFH��:H�VDLG���<HV��2�0HVVHQJHU�RI�$OODK���3OHDVH�LQIRUP�XV�����+H�VDLG��$VFULELQJ�SDUWQHUV�WR�$OODK��DQG�WR�EH�XQGXWLIXO�WR�\RXU�SDUHQWV�� 0HVVHQJHU�RI�$OODK��3%8+��VDW�XS�IURP�KLV�UHFOLQLQJ�SRVLWLRQ�DQG�VDLG� �$QG�,�ZDUQ�\RX�DJDLQVW�JLYLQJ�IRUJHG�VWDWHPHQW�DQG�D�IDOVH�WHVWLPRQ\��,�ZDUQ�\RX�DJDLQVW�JLYLQJ�IRUJHG�VWDWHPHQW�DQG�D�IDOVH�WHVWLPRQ\�� 0HVVHQJHU�RI�$OODK��3%8+��NHSW�RQ�UHSHDWLQJ�WKDW�ZDUQLQJ�WLOO�ZH�ZLVKHG�KH�ZRXOG�VWRS�>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�VRPH�RI�WKH�PDMRU�VLQV��$�PDMRU�VLQ�LV�RQH�DJDLQVW�ZKLFK�WKHUH�LV�D�VHULRXV�ZDUQLQJ�LQ�WKH�1REOH�4XU
DQ�DQG�+DGLWK��:KHQ�GLVREHGLHQFH�WR�SDUHQWV�LV�PHQWLRQHG�DORQJ�ZLWK�6KLUN �SRO\WKHLVP���LW�PDNHV�WKH�IDFW�HYLGHQW�WKDW�ERWK�RI�WKHVH�DUH�YHU\�VHULRXV�VLQV��6LPLODU�LV�WKH�FDVH�RI�WHOOLQJ�D�OLH�DQG�IDOVH�WHVWLPRQ\��ZKLFK�LQ�WKH�LQFLGHQW�PHQWLRQHG�LQ�WKLV�+DGLWK�PDGH�0HVVHQJHU�RI�$OODK��3%8+��WR�OHDYH�KLV�SLOORZ�DQG�VLW�DWWHQWLYHO\��,W�LQGLFDWHV�WKDW�WKH�ODWWHU�WZR�DUH�VHULRXV��0D\�$OODK�SURWHFW�DOO�0XVOLPV�IURP�DOO�VXFK�VLQV�
���� $EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� ��2I�WKH��PDMRU�VLQV�DUH��WR�DVFULEH�SDUWQHUV�WR�$OODK��GLVREH\�SDUHQWV��PXUGHU�VRPHRQH��DQG�WR�WDNH�D�IDOVH�RDWK��LQWHQWLRQDOO\���>$O�%XNKDUL@�
&RPPHQWDU\� 7KHUH�DUH�PDQ\�PRUH�PDMRU�VLQV�ZKLFK�KDYH�EHHQ�HQOLVWHG�DQG�GLVFXVVHG�DW�OHQJWK�E\�0XKDGGDWKXQ�LQ�LQGHSHQGHQW�YROXPHV��VXFK�DV�$]�=DZDMLU�CDQ�LTWUDI�DO�.DED
LU��.LWDE�DO�.DED
LU�E\�$GK�'KDKDEL� 7KLV�+DGLWK�PHQWLRQV�VRPH�RI�WKH�PDMRU�VLQV�HQXPHUDWHG�E\�WKH�3URSKHW��3%8+��RQ�D�SDUWLFXODU�RFFDVLRQ��:H�FDQ�DOVR�VD\�WKDW�WKH�VLQV�PHQWLRQHG�KHUH�DUH�VRPH�RI�WKH�PRVW�VHULRXV�DPRQJ�WKH�PDMRU�VLQV�
���� C$EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,W�LV�RQH�RI�WKH�JUDYHVW�VLQV�WR�DEXVH�RQH
V�SDUHQWV�

�,W ZDV�DVNHG��E\�WKH�SHRSOH����2�0HVVHQJHU�RI�$OODK��FDQ�D�PDQ�DEXVH�KLV�RZQ�SDUHQWV"

�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�DEXVHV�WKH�IDWKHU�RI�VRPHERG\�ZKR��LQ�UHWXUQ��DEXVHV�WKH�IRUPHU
V�IDWKHU��KH�WKHQ�DEXVHV�WKH�PRWKHU�RI�VRPHERG\�ZKR��LQ�UHWXUQ��DEXVHV KLV�PRWKHU��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2QH�RI�WKH�PDMRU�VLQV�LV�WR�FXUVH�RQH
V�SDUHQWV���,W�ZDV�VXEPLWWHG���2�0HVVHQJHU�RI�$OODK��+RZ�FDQ�D�PDQ�FXUVH�KLV�RZQ�SDUHQWV"

�+H��3%8+��VDLG� �:KHQ�VRPHRQH�FXUVHV�WKH�SDUHQWV�RI�DQRWKHU�PDQ�ZKR�LQ�UHWXUQ�DEXVHV�WKH�IRUPHU
V�IDWKHU��DQG�ZKHQ�VRPHRQH�DEXVHV�WKH�PRWKHU�RI�DQRWKHU�PDQ�ZKR�LQ�UHWXUQ�DEXVHV�KLV�PRWKHU�


&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�RQH�VKRXOG�QRW�DEXVH�DQ\RQH
V�SDUHQWV��EHFDXVH�LQ�WKH�HYHQW��KH�LV�SDLG�LQ�WKH�VDPH�FRLQ��KH�ZLOO�EH�UHVSRQVLEOH�IRU�GLVJUDFLQJ�KLV�RZQ�SDUHQWV�
���� $EX�0XKDPPDG�-XEDLU�ELQ�0XWCLP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�SHUVRQ�ZKR�VHYHUV�WKH�ERQG�RI�NLQVKLS�ZLOO�QRW HQWHU�-DQQDK��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�SRVHV�D�VHULRXV�WKUHDW�WR�WKRVH�ZKR�YLRODWH�WKH�'LYLQH�LQMXQFWLRQV�RI�PDLQWDLQLQJ�JRRG�WLHV�RI�NLQVKLS��,Q�VSLWH�RI�VXFK�D�VHULRXV�ZDUQLQJ��WKLV�PDMRU�VLQ�LV�YHU\�FRPPRQ�LQ�RXU�SUHVHQW�GD\�VRFLHW\��7KH�SXUSRVH�RI�WKLV�ZDUQLQJ�LV�WKDW�0XVOLPV�SUHYHQW�WKHPVHOYHV�IURP�LW��0D\�$OODK�VDYH�XV�IURP�LW�
���� $EX�
,VD�$O�0XJKLUDK�ELQ�6KXCEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$OODK�KDV�IRUELGGHQ�\RX��GLVREHGLHQFH�WR�\RXU�PRWKHUV��WR�ZLWKKROG��ZKDW�\RX�VKRXOG�JLYH���RU�GHPDQG��ZKDW�\RX�GR�QRW�GHVHUYH���DQG�WR�EXU\�\RXU�GDXJKWHUV�DOLYH��$QG�$OODK�GLVOLNHV�LGOH�WDON��WR�DVN�WRR�PDQ\�TXHVWLRQV��IRU�WKLQJV�ZKLFK�ZLOO�EH�RI�QR�EHQHILW�WR�RQH���DQG�WR�ZDVWH�\RXU�ZHDOWK��>$O�%XNKDUL�DQG�0XVOLP@� &+$37(5���(;&(//(1&(�,1�'2,1*�*22'72�7+(�)5,(1'6�2)�3$5(176$1'�27+(5�5(/$7,9(6



���� C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �7KH�ILQHVW�DFW�RI�JRRGQHVV�LV�WKDW�D�SHUVRQ�VKRXOG�WUHDW�NLQGO\�WKH�ORYHG�RQHV�RI�KLV�IDWKHU��>0XVOLP@�
���� C$EGXOODK�ELQ�'LQDU�UHSRUWHG��C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��PHW�D�EHGRXLQ�RQ�KLV�ZD\�WR�0DNNDK��KH�JUHHWHG�KLP��RIIHUHG�KLP�WR�PRXQW�WKH�GRQNH\�KH�ZDV�ULGLQJ�DQG�JDYH�KLP�WKH�WXUEDQ�KH�ZDV�ZHDULQJ�RQ�KLV�KHDG��,EQ�'LQDU�VDLG�WR�KLP���0D\�$OODK�PDNH�\RX�SLRXV��%HGRXLQV�FDQ�EH�VDWLVILHG�ZLWK�DQ\WKLQJ�\RX�JLYH�WKHP��L�H���ZKDW�\RX�KDYH�JLYHQ�WKH�EHGRXLQ�LV�WRR�PXFK���8SRQ�WKLV��C$EGXOODK�ELQ�C8PDU�VDLG��WKH�IDWKHU�RI�WKLV�PDQ�ZDV�RQH�RI�C8PDU
V�IULHQGV�ZKRP�KH�ORYHG�EHVW��DQG�,�KHDUG�0HVVHQJHU�RI�$OODK�VD\LQJ� �7KH�ILQHVW�DFW�RI�JRRGQHVV�LV�WKH�JRRG�WUHDWPHQW�RI�VRPHRQH�ZKRP�RQH
V�IDWKHU�ORYHV��
$QRWKHU�QDUUDWLRQ�JRHV��:KHQ�C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VHW�RXW�WR�0DNNDK��KH�NHSW�D�GRQNH\�ZLWK�KLP�WR�ULGH�ZKHQ�KH�ZRXOG�JHW�WLUHG�IURP�WKH�ULGLQJ�RI�WKH�FDPHO��DQG�KDG�D�WXUEDQ�ZKLFK�KH�WLHG�URXQG�KLV�KHDG��2QH�GD\��DV�KH�ZDV�ULGLQJ�WKH�GRQNH\��D�EHGRXLQ�KDSSHQHG�WR�SDVV�E\�KLP��+H��C$EGXOODK�ELQ�C8PDU��VDLG���$UHQ
W�\RX�VR�DQG�VR"

�7KH�EHGRXLQ�VDLG���<HV���+H��C$EGXOODK�ELQ�C8PDU��JDYH�KLP�KLV�GRQNH\�DQG�KLV�WXUEDQ�DQG�VDLG���5LGH�WKLV�GRQNH\��DQG�WLH�WKLV�WXUEDQ�URXQG�\RXU�KHDG���6RPH�RI�KLV�FRPSDQLRQV�VDLG���0D\�$OODK�IRUJLYH�\RX��\RX�JDYH�WR�WKLV�EHGRXLQ�WKH�GRQNH\�ZKLFK�\RX�HQMR\HG�WR�ULGH�IRU�FKDQJH��DQG�WKH�WXUEDQ�ZKLFK�\RX�WLHG�URXQG�\RXU�KHDG��C$EGXOODK�ELQ�C8PDU�VDLG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� C7KH�ILQHVW�DFW�RI�JRRGQHVV�LV�WKH�NLQG�WUHDWPHQW�RI�D�SHUVRQ�WR�WKH�ORYHG�RQHV�RI�KLV�IDWKHU�DIWHU KLV�GHDWK�
�DQG�WKH�IDWKHU�RI�WKLV�SHUVRQ�ZDV�D�IULHQG�RI�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHDFKHV�WKDW�DIWHU�WKH�GHDWK�RI�RQH
V�SDUHQWV��RQH�VKRXOG�PDLQWDLQ�FRQWDFW�ZLWK�WKHLU�IULHQGV�DQG�WUHDW�WKHP�QLFHO\��%HVLGHV�EHLQJ�D�JUHDW�YLUWXH�LW�LV�ZDUUDQWHG�E\�WKH�QHHGV�IRU�VKRZLQJ�FRPSDVVLRQ�WR�UHODWLYHV��7R�IRUJHW�IULHQGV�RI�RQH
V�SDUHQWV�DQG�EUHDN�FRQWDFW�ZLWK�WKHP�LV�FRQGHPQHG�E\�WKH�6KDULCDK�
���� $EX�8VDLG�0DOLN�ELQ�5DELCDK�$V�6DCLGL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:H�ZHUH�VLWWLQJ�ZLWK�0HVVHQJHU�RI�$OODK��3%8+��ZKHQ�D�PDQ�RI�%DQX�6DODPDK�FDPH�WR�KLP�DQG�DVNHG���2�0HVVHQJHU�RI�$OODK��,V�WKHUH�DQ\�REHGLHQFH�WR�SDUHQWV�OHIW�WKDW�,�FDQ�VKRZ�WR�WKHP�DIWHU�WKHLU�GHDWK"

�+H��3%8+��UHSOLHG� �<HV��WR�SUD\�IRU�WKHP��WR�VXSSOLFDWH�IRU�WKHLU�IRUJLYHQHVV��WR�IXOILOO�WKHLU�SURPLVHV�DIWHU�WKHLU�GHDWK��WR�PDLQWDLQ�WKH�WLHV�RI�NLQVKLS�ZKLFK�FDQQRW�EH�PDLQWDLQHG�H[FHSW�WKURXJK�WKHP��DQG�KRQRXU�WKHLU�IULHQGV�

>$EX�'DZXG@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�RQH�VKRXOG�FRQVLGHU�WKH�OLIH�RI�RQH
V�SDUHQWV�D�EOHVVLQJ�EHFDXVH�WKHLU�OLIH�SURYLGHV�RQH�ZLWK�DQ�RSSRUWXQLW\�WR�VHUYH�WKHP�ZKROHKHDUWHGO\��ZKLFK�LV�RUGDLQHG�E\�$OODK��,I�RQH�ZDQWV�WR�EH�QLFH�WR�WKHP�DIWHU�WKHLU�GHDWK��RQH�VKRXOG�DGRSW�WKH�PHWKRGV�PHQWLRQHG�LQ�WKLV�+DGLWK��,W�QHHGV�WR�EH�QRWHG�WKDW�LW�GRHV�QRW�PHQWLRQ�WKH�FHUHPRQLHV�OLNH�UHFLWDWLRQ�RI�WKH�1REOH�4XU
DQ�RQ�WKH�WKLUG��VHYHQWK�DQG�IRUWLHWK�GD\�DIWHU�WKH�GHDWK�RI�D�SHUVRQ��LQ�YRJXH�LQ�RXU�VRFLHW\��$OO�WKHVH�PHWKRGV�RI�FRQYH\LQJ�WKH�UHZDUG�RI�YLUWXRXV GHHGV�RU�ULWHV�DUH�ZURQJ�IRU�WKH�UHDVRQ�WKDW�WKH\�DUH�QHLWKHU�KHOSIXO�IRU�WKH�GHDG�QRU�WKH�OLYLQJ��:KDW�UHDOO\�EHQHILWV�WKH�GHDG�DV�ZHOO�DV�OLYLQJ��LV�SUD\HU�DQG�EHJJLQJ�IRUJLYHQHVV�IURP�$OODK��,Q�WKLV�+DGLWK��WKHVH�KDYH�EHHQ�UHJDUGHG�DV�DFWV�RI�EHQHILFHQFH�IRU�WKH�GHFHDVHG�SDUHQWV��,W�FOHDUO\�PHDQV�WKDW�WKH�FKLOGUHQ�ZLOO�EH�UHZDUGHG�IRU�WKH�YLUWXRXV�DFWV�WKH\�GR�IRU�WKHLU�SDUHQWV�DQG�WKH�VWDWXV�RI�WKH�GHFHDVHG�SDUHQWV�ZLOO�DOVR�EH�HOHYDWHG�LQ�WKH�QH[W�ZRUOG��7KH�DFFHSWDQFH�RI�WKH�SUD\HU�LQ�IDYRXU�RI�WKH�GHFHDVHG�SDUHQWV�LV�DOVR�FRQILUPHG�IURP�WKDW�+DGLWK�DOVR�ZKLFK�WHOOV�WKDW�GHDWK�EULQJV�WR�DQ�HQG�DOO�WKH�DFWLYLWLHV��H[FHSW�WKH�IROORZLQJ�
)LUVWO\��DQ�RQJRLQJ�6DGDTDK �6DGDTDK�-DUL\DK���OLNH�WKH�GLJJLQJ�RI�D�ZHOO��WKH�EXLOGLQJ�RI�D�PRVTXH��HWF��
6HFRQGO\� NQRZOHGJH�ZKLFK�EHQHILWV�0XVOLPV�
7KLUGO\��SUD\HUV�RI�YLUWXRXV�RIIVSULQJ�



���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��,�QHYHU�IHOW�MHDORXV�RI�DQ\�RI�WKH�ZLYHV�RI�WKH�3URSKHW��3%8+��DV�PXFK�DV�,�GLG�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU�� DOWKRXJK�,�KDYH�QHYHU�VHHQ�KHU��EXW�WKH�3URSKHW��3%8+��XVHG�WR�PHQWLRQ�KHU�YHU\�RIWHQ��:KHQHYHU�KH�VODXJKWHUHG�D�VKHHS��KH�ZRXOG�FXW�LW�LQWR�SLHFHV�DQG�VHQG�WKHP�WR�WKH�ZRPHQ�IULHQGV�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���:KHQ�,�VRPHWLPHV�VDLG�WR�KLP���<RX�WUHDW�.KDGLMDK�LQ�VXFK�D�ZD\�DV�LI�WKHUH�LV�QR�ZRPDQ�RQ�HDUWK�H[FHSW�KHU���+H��3%8+��ZRXOG�VD\� �.KDGLMDK�ZDV�VXFK�DQG�VXFK��FRPPHQGLQJ�KHU�DQG�VSHDNLQJ�ZHOO�RI�KHU���DQG�,�KDG�FKLOGUHQ�IURP�KHU��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV��$QG LI�KH��3%8+��VODXJKWHUHG�D�VKHHS��KH�ZRXOG�VHQG�PHDW�WR�WKH�IULHQGV�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DV�D�SUHVHQW�DV�PXFK�DV�ZRXOG�VXIILFH�WKHP�
$QRWKHU�QDUUDWLRQ�LV��:KHQ�D�VKHHS�ZDV�VODXJKWHUHG��KH��3%8+��ZRXOG�VD\� �6HQG�WKLV�PHDW�WR�.KDGLMDK
V�IULHQGV�

�2QFH��+DODK�ELQW�.KXZDLOLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU�� VLVWHU�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU�� VRXJKW�SHUPLVVLRQ�RI�0HVVHQJHU�RI�$OODK��3%8+��WR�HQWHU��+H�UHFRJQL]HG�DQG�UHFDOOHG�WR�KLV�PLQG�WKH�PDQQHU�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DQG�ZDV�GHHSO\�PRYHG��+H�VDLG� �2�$OODK��VKH�PXVW�EH�+DODK�ELQW�.KXZDLOLG��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�ILYH�SRLQWV�
���$�EULHI�UHIHUHQFH�WR�WKH�JUHDW�TXDOLWLHV�RI�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��
�� 7KH�ORYH�WKDW�0HVVHQJHU�RI�$OODK��3%8+��KDG�IRU�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��EHFDXVH�RI�KHU�JUHDW�TXDOLWLHV�
���5HIHUHQFH�WR�WKH�NLQGQHVV�ZKLFK�0HVVHQJHU�RI�$OODK��3%8+��FRQWLQXHG�WR�VKRZ�WR�WKH�ZRPHQ�ZKR�ZHUH�FORVH�WR�.KDGLMDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��
���([SUHVVLRQ�RI�WKH�VHQWLPHQWV�ZKLFK�WKH�UHPHPEUDQFH�RI�VRPH�GHFHDVHG�IULHQG�EULQJV�ZLWK�LW��7KHVH�VHQWLPHQWV�FDQ�EH�SOHDVLQJ�DV�ZHOO�DV�SDLQIXO�
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��, VHW�RXW�DORQJ�ZLWK�-DULU�ELQ�C$EGXOODK�$O�%DMDOL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��RQ�D�MRXUQH\�DQG�KH�VHUYHG�PH��,�VDLG�WR�KLP� �'RQ
W�GR�WKDW�

�7KHUHXSRQ��KH�VDLG� �,�KDYH�VHHQ�WKH�$QVDU�GRLQJ�WKLV�ZLWK�0HVVHQJHU�RI�$OODK��3%8+���DQG�,�VZRUH�E\�$OODK��ZKHQHYHU�,�DFFRPSDQ\�DQ\RQH�RI�WKH�$QVDU��,�ZRXOG�VHUYH�KLP��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�JLYHV�D�IDLU�LGHD�RI�WKH�ORYH�WKDW�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��KDG�IRU�KLP��,W�ZDV�VR�SURIRXQG�WKDW�WKH\�UHJDUGHG�LW�D�JUHDW�KRQRXU�WR VHUYH�WKH�VHUYDQWV�RI�WKH�3URSKHW��3%8+���HYHQ�LI�WKH\�ZHUH�\RXQJHU�LQ�DJH�
���,W�DOVR�WHOOV�RI�WKH�KRVSLWDOLW\�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+���7KH\�QHLWKHU�IHOW�DQ\�KHVLWDWLRQ�LQ�VKRZLQJ�UHVSHFW�WR�WKHLU�\RXQJHUV�QRU�ZHUH�WKH\�VK\�RI�VHUYLQJ�WKHP�
���7KH�&RPSDQLRQV�RI�0HVVHQJHU�RI�$OODK��3%8+��KDG�D�IULHQGO\��IUDWHUQDO�DQG�IDLWKIXO�UHODWLRQVKLS�ZLWK�RQH�DQRWKHU�DQG�LW�ZDV�IRXQGHG�RQ�D�FRPPRQ�ERQG�LQ�WKHP�� WKH�JUDWLWXGH�IRU�WKH�3URSKHW��3%8+�� &+$37(5���6+2:,1*�5(9(5(1&(�72�7+(�)$0,/<�2)$//$+
6�0(66(1*(5�3%8+�
$OODK��WKH�([DOWHG��VD\V�



�$OODK�ZLVKHV�RQO\�WR�UHPRYH�$U�5LMV��HYLO�GHHGV�DQG�VLQV��IURP�\RX��2�PHPEHUV�RI�WKH�IDPLO\��RI�WKH�3URSKHW��3%8+����DQG�WR�SXULI\�\RX�ZLWK�D�WKRURXJK�SXULILFDWLRQ�

�������
�$QG�ZKRVRHYHU�KRQRXUV�WKH�6\PEROV�RI�$OODK��WKHQ�LW�LV�WUXO\�IURP�WKH�SLHW\�RI�WKH�KHDUW�

�������
���� <D]LG�ELQ�+DL\DQ�UHSRUWHG��,�ZHQW�DORQJ�ZLWK�+XVDLQ�ELQ�6DEUDK�DQG�C$PU�ELQ�0XVOLP�WR�=DLG�ELQ�$UTDP��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��DQG��DV�ZH�VDW�E\�KLV�VLGH��+XVDLQ�VDLG�WR�KLP� �=DLG��\RX�DFTXLUHG�JUHDW�PHULWV��\RX�VDZ�0HVVHQJHU�RI�$OODK��3%8+���OLVWHQHG�WR�KLP�WDONLQJ��IRXJKW�E\�KLV�VLGH�LQ��GLIIHUHQW��EDWWOHV��DQG�RIIHUHG�6DODW��SUD\HU��EHKLQG�KLP��=DLG��\RX�KDYH�LQGHHG�HDUQHG�JUHDW�PHULWV��&RXOG�\RX�QDUUDWH�WR�XV�ZKDW�\RX�KHDUG�IURP�0HVVHQJHU�RI�$OODK��3%8+�"

�=DLG�VDLG���%\�$OODK��,�KDYH�JURZQ�ROG�DQG�KDYH�DOPRVW�VSHQW�XS�P\�DJH�DQG�,�KDYH�IRUJRWWHQ�VRPH�RI�WKH�WKLQJV�ZKLFK�,�UHPHPEHUHG�LQ�FRQQHFWLRQ�ZLWK�0HVVHQJHU�RI�$OODK��3%8+���VR�DFFHSW�ZKDW�,�QDUUDWH�WR�\RX��GR�QRW�FRPSHO�PH�WR�QDUUDWH�ZKDW�,�IDLO�WR�QDUUDWH���+H�WKHQ�VDLG���2QH�GD\�0HVVHQJHU�RI�$OODK��3%8+��VWRRG�XS�WR�GHOLYHU�D�.KXWEDK�DW�D�ZDWHULQJ�SODFH�NQRZQ�DV�.KXPP�EHWZHHQ�0DNNDK�DQG�$O�0DGLQDK��+H�SUDLVHG�$OODK��H[WROOHG�+LP��DQG�H[KRUWHG��XV��DQG�VDLG� C$PPD�%DCGX��2�SHRSOH��,�DP�D�KXPDQ�EHLQJ��,�DP�DERXW�WR�UHFHLYH�D�PHVVHQJHU��WKH�DQJHO�RI�GHDWK��IURP�P\�5XEE�DQG�,�ZLOO�UHVSRQG�WR�$OODK
V�&DOO��EXW�,�DP�OHDYLQJ�ZLWK�\RX�WZR�ZHLJKW\�WKLQJV��WKH�ILUVW�LV�WKH�%RRN�RI�$OODK��LQ�ZKLFK�WKHUH�LV�ULJKW�JXLGDQFH�DQG�OLJKW��VR�KROG�IDVW�WR�WKH�%RRN�RI�$OODK�DQG�DGKHUH�WR�LW�
�+H�H[KRUWHG��XV�WR�KROG�IDVW��WR�WKH�%RRN�RI�$OODK DQG�WKHQ�VDLG� C7KH�VHFRQG�LV�WKH�PHPEHUV�RI�P\�KRXVHKROG��,�UHPLQG�\RX��WR�EH�NLQG��WR�WKH�PHPEHUV�RI�P\�IDPLO\��,�UHPLQG�\RX��WR�EH�NLQG��WR�WKH PHPEHUV�RI�P\�IDPLO\� +XVDLQ�VDLG�WR�=DLG� �:KR�DUH�WKH�PHPEHUV�RI�KLV�KRXVHKROG��2�=DLG"�$UHQ
W�KLV�ZLYHV�WKH�PHPEHUV�RI�KLV�IDPLO\"

�7KHUHXSRQ�=DLG�VDLG���+LV�ZLYHV�DUH�WKH�PHPEHUV�RI�KLV�IDPLO\���%XW�KHUH��WKH�PHPEHUV�RI�KLV�IDPLO\�DUH�WKRVH�IRU�ZKRP�=DNDW�LV�IRUELGGHQ��� +H�DVNHG���:KR�DUH�WKH\"

�=DLG�VDLG���$OL�DQG�WKH�RIIVSULQJ�RI�C$OL��C$TLO�DQG�WKH�RIIVSULQJ�RI�C$TLO�DQG�WKH�RIIVSULQJ�RI�-DCIDU�DQG�WKH�RIIVSULQJ�RI�C$EEDV�

�+XVDLQ�DVNHG���)RU�DOO�RI�WKHP�WKH�DFFHSWDQFH�RI�=DNDW�LV�IRUELGGHQ"

�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���<HV��>0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,�DP�OHDYLQJ�EHKLQG�PH�WZR�ZHLJKW\�WKLQJV��2QH�RI�WKHP�LV�WKH�%RRN�RI�$OODK��WKDW�LV�WKH�VWURQJ�URSH�RI�$OODK��:KRVRHYHU�KROGV�ILUPO\�WR�LW��ZLOO�EH�WKH�JXLGHG��DQG�ZKRVRHYHU�OHDYHV�LW�JRHV�DVWUD\��
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�SRLQWV�
���0HVVHQJHU�RI�$OODK��3%8+��ZDV�D�KXPDQ�EHLQJ��+H�WRR�ZDV�VXEMHFW�WR�WKH�LQHYLWDEOH�ODZ�RI�GHDWK�
���,W�VWUHVVHV�XSRQ�WKH�HVWDEOLVKPHQW�RI�D�ILUP�ERQG�ZLWK�WKH�%RRN�RI�$OODK��WKH�4XU
DQ��DQG�OD\V�HPSKDVLV�RQ�VKRZLQJ�UHVSHFW�DQG�KRQRXU�WR�WKH�PHPEHUV�RI�WKH�3URSKHW
V�IDPLO\�
���7KH�PHPEHUV�RI�WKH�3URSKHW
V�IDPLO\�DUH�FODVVLILHG�LQWR�WZR�FDWHJRULHV�
)LUVWO\��ZLYHV�RI�0HVVHQJHU�RI�$OODK��3%8+��RU�0RWKHUV�RI�WKH�EHOLHYHUV��7KLV�LV�HVWDEOLVKHG�IURP�WKH�FDWHJRULFDO�9HUVHV�RI�WKH�1REOH�4XU
DQ�
6HFRQGO\��SHUVRQV�ZKR�KDYH�FORVH�UHODWLRQVKLS�ZLWK�0HVVHQJHU�RI�$OODK��3%8+����7KH\�DUH�%DQX�+DVKLP�DQG�%DQX�$EGXO�0XWWDOLE�DQG�LQFOXGH�GHVFHQGDQWV�RI�C$OL��C$TLO��-DCIDU��C$EEDV�DQG�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP���6DGDTDK�LV�XQODZIXO�IRU�WKH�ODWWHU�FDWHJRU\�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG� �6KRZ�UHYHUHQFH�WR�0HVVHQJHU�RI�$OODK��3%8+��E\�KRQRXULQJ�WKH�PHPEHUV�RI�KLV�IDPLO\�

>$O�%XNKDUL@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK��WKH�ORYH�DQG�UHVSHFW�IRU�WKH�PHPEHUV�RI�WKH�3URSKHW
V��3%8+��IDPLO\�KDV�EHHQ�WLHG�ZLWK�WKH�ORYH�DQG�UHVSHFW�RI�WKH�3URSKHW��3%8+���,Q�RWKHU�ZRUGV��D�SHUVRQ�ZKR ORYHV�DQG�UHVSHFWV�WKH�GHVFHQGDQWV�RI�WKH�3URSKHW��3%8+��ZLOO�EH�GHHPHG�WR�EH�D�ORYHU�DQG�DGPLUHU�RI�WKH�3URSKHW��3%8+���2Q�WKH�FRQWUDU\��RQH�ZKRVH�KHDUW�LV�GHYRLG�RI�WKH�ORYH�RI�WKH�GHVFHQGDQWV�RI�WKH�3URSKHW��3%8+���ZLOO�EH�FRQVLGHUHG�GHYRLG�RI�WKH�ORYH DQG�UHVSHFW�RI�WKH�3URSKHW��3%8+���%XW�ORYH�



DQG�UHVSHFW�KHUH�GRHV�QRW�PHDQ�WKDW�WKH\�DUH�WDNHQ�IRU�VLQOHVV�SHUVRQV�DQG�WKHLU�VWDWXV�LV�H[DJJHUDWHG�EH\RQG�UHDVRQ��DV�LV�WKH�FDVH�ZLWK�WKH�6KLLWHV��7KHLU�ZKROH�UHOLJLRXV�WKLQNLQJ�LV�IRXQGHG�RQ�WKH�H[DJJHUDWLRQ�RI�WKH�TXDOLWLHV�RI�WKH�PHPEHUV�RI�WKH�IDPLO\�RI�0HVVHQJHU�RI�$OODK��3%8+��DQG�WKH\�KDYH�H[KDXVWHG�WKHLU�LPDJLQDWLRQ�LQ�SURYLQJ�WKHP�VLQOHVV��:KLOH�WKHLU�ORYH�DQG�UHVSHFW�OLHV�LQ�DGRSWLQJ�WKH�QREOH�IHDWXUHV�RI�WKHLU�FKDUDFWHU�DQG�FKHULVKLQJ�WKHLU�SLHW\��7KHLU�ORYH�DQG�UHVSHFW�GRHV�QRW�OLH�LQ�VHQWLPHQWDO�DWWDFKPHQW�ZLWK�D�SDUWLFXODU�IDPLO\�DQG�H[DJJHUDWLQJ�LWV�SUDLVH�EH\RQG�DOO�OLPLWV�&+$37(5���5(9(5,1*�7+(�6&+2/$56�$1'(/'(56��35()(5,1*�7+(0�7227+(56�$1'�5$,6,1*�7+(,5�67$786
$OODK��WKH�([DOWHG��VD\V�
�6D\��C$UH�WKRVH�ZKR�NQRZ�HTXDO�WR�WKRVH�ZKR�NQRZ�QRW"
�,W�LV�RQO\�PHQ�RI�XQGHUVWDQGLQJ�ZKR�ZLOO�UHPHPEHU��L�H���JHW�D�OHVVRQ�IURP�$OODK
V�6LJQV�DQG�9HUVHV��

������
���� $EX�0DVCXG�C8TEDK�ELQ�C$PU�$O�%DGUL�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�SHUVRQ�ZKR�LV�EHVW�YHUVHG�LQ�WKH�UHFLWDWLRQ�RI�WKH�%RRN�RI�$OODK��VKRXOG�OHDG�WKH�SUD\HU��EXW�LI�DOO�WKRVH�SUHVHQW�DUH�HTXDOO\�YHUVHG�LQ�LW��WKHQ�WKH�RQH�ZKR�KDV�PRVW�NQRZOHGJH�RI�WKH�6XQQDK��LI�WKH\�DUH�HTXDO�LQ WKDW�UHVSHFW�WRR��WKHQ�WKH�RQH�ZKR�KDV�HPLJUDWHG��WR�$O�0DGLQDK��ILUVW��LI�WKH\�DUH�HTXDO�LQ�WKLV�UHVSHFW�DOVR��WKHQ�WKH�ROGHVW�RI�WKHP��1R�PDQ�VKRXOG�OHDG�DQRWKHU�LQ�SUD\HU�ZKHUH�WKH�ODWWHU�KDV�DXWKRULW\��RU�VLW�LQ�KLV�KRXVH��ZLWKRXW�KLV�SHUPLVVLRQ��>0XVOLP@�
,Q�DQRWKHU�QDUUDWLRQ�LQ�0XVOLP��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2QH�ZKR�LV�VHQLRU�PRVW�LQ�DFFHSWLQJ�,VODP��VKRXOG�OHDG�WKH�6DODW��SUD\HU���
<HW�DQRWKHU�QDUUDWLRQ�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$�PDQ�ZKR�LV�ZHOO�YHUVHG�LQ�WKH�%RRN�RI�$OODK�DQG�FDQ�UHFLWH�LW�EHWWHU��VKRXOG�OHDG�WKH�6DODW��SUD\HU���LI��DOO�WKRVH�SUHVHQW��DUH�HTXDO�LQ�WKLV�UHVSHFW��WKHQ�WKH�PDQ�ZKR�LV�VHQLRU�PRVW�LQ�UHVSHFW�RI�HPLJUDWLRQ��LI�WKH\�DUH�HTXDO�LQ�WKDW�UHVSHFW�WRR��WKHQ�WKH�ROGHVW�RI�WKHP�VKRXOG�OHDG�WKH�SUD\HU��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KLJKOLJKWV�WKH�IROORZLQJ�WKUHH�SRLQWV�
���7KH�RUGHU�RI�SULRULW\�IRU�WKH�DSSRLQWPHQW�RI�,PDP�>RQH�ZKR�OHDGV�$V�6DODW��WKH�SUD\HUV� VKRXOG�EH�DV�IROORZV�
)LUVW��SUHIHUHQFH�VKRXOG�JR�WR�D�JRRG�4DUL��UHFLWHU�RI�WKH�1REOH�4XU
DQ��ZKR�LV�DOVR�DQ�H[SHUW�LQ�LW��SURYLGHG�KH�LV�SLRXV�DQG�DFWV�XSRQ�WKH�WHDFKLQJV�RI�WKH�1REOH�4XU
DQ�IDLWKIXOO\��+H�VKRXOG�QRW�EH�D�QRQ�SUDFWLVLQJ�0XVOLP��1RZDGD\V��ZH�KDYH�DQ�DEXQGDQFH�RI�,PDP�EXW�PDQ\�RI�WKHP�DUH�QHLWKHU�SLRXV�QRU�IDLWKIXOO\�DFW�XSRQ�UHOLJLRXV�WHDFKLQJV��,Q�DQ\�FDVH��ZKHUH�ZH�FDQ�ILQG�D�4DUL�ZKR�IXOILOOV�WKH�UHTXLUHPHQWV�MXVW�PHQWLRQHG��KH�GHVHUYHV�ILUVW�SUHIHUHQFH�IRU�DSSRLQWPHQW�DV�,PDP��(YHQ�D�UHOLJLRXV�VFKRODU�ZLOO�FRPH�QH[W�WR�KLP��,W�PXVW�EH�ERUQH�LQ�PLQG�WKDW�QLFH�UHFLWDWLRQ�RI�WKH�1REOH�4XU
DQ�GRHV�QRW�PHDQ�LWV�UHFLWDWLRQ�ZLWK�JUHDW�VNLOO��EXW�LWV�HVVHQWLDOV�DUH�HOHJDQW�YRLFH��DFTXDLQWDQFH�ZLWK�WKH�C,OP�XW�7DMZLG��RU�VFLHQFH�RI�UHFLWLQJ�WKH�4XU
DQ���FOHDU�DQG�GLVWLQFW�UHFLWDWLRQ�
���7KH�UXOHU�RI�D�WHUULWRU\��LWV�KLJKHVW�RIILFHU�DQG�JRYHUQRU�VKRXOG�ZRUN�DV�,PDP�LQ�WKHLU�UHVSHFWLYH�DUHDV��,Q�WKH�HDUO\�DJHV�RI�,VODP��WKHVH�DXWKRULWLHV�XVHG�WR�DGPLQLVWHU�WKHLU�DUHDV��GLVSHQVH�MXVWLFH�DQG�OHDG�FRQJUHJDWLRQDO�SUD\HUV �6DODW��
���:KHQ�RQH�JRHV�WR�VRPHERG\
V�KRXVH��KH�VKRXOG�QRW�RFFXS\�WKH�SODFH�UHVHUYHG�IRU�WKH�PDVWHU�RI�WKH�KRXVH�XQOHVV�KH�KLPVHOI�DVNV�KLP�WR�VLW�WKHUH�



���� $EX�0DVCXG�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�SODFH�KLV�KDQGV�XSRQ�RXU�VKRXOGHUV�ZKHQ�ZH�ZRXOG�IRUP�URZV�IRU�$V�6DODW��WKH�SUD\HU��DQG�VD\��6WDQG�LQ�VWUDLJKW�URZV�DQG�GR�QRW�GLIIHU�DPRQJ�\RXUVHOYHV��RU�HOVH�\RXU�KHDUWV�ZLOO�GLIIHU�GXH�WR�GLVDFFRUG��/HW�WKRVH�EH�QHDUHVW�WR�PH�ZKR�DUH�PDWXUH�DQG�HQGRZHG�ZLWK�XQGHUVWDQGLQJ��RI�WKH�UHOLJLRQ���WKHQ�WKRVH�ZKR�DUH�QHDUHVW�WR�WKHP�LQ�WKHVH�UHVSHFWV�DQG�WKHQ�WKRVH�ZKR�DUH�QHDUHVW�WR�WKHP��>0XVOLP@�
���� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �/HW�WKRVH�EH�QHDUHVW�WR�PH�LQ�6DODW��SUD\HU��ZKR�DUH�PDWXUH�DQG�SRVVHVV��UHOLJLRXV��NQRZOHGJH��WKHQ�WKRVH�ZKR�DUH�QHDUHVW�WR�WKHP�LQ�WKHVH�UHVSHFWV�� +H�UHSHDWHG�WKLV�WKUHH�WLPHV�DQG�WKHQ�DGGHG��%HZDUH�RI�LQGXOJLQJ�LQ�WKH�ORRVH�WDONV�RI�WKH�PDUNHWV��ZKHQ�\RX�DUH�LQ�WKH�PRVTXH���>0XVOLP@�
&RPPHQWDU\� 7KH�PHDQLQJ�RI�WKH�ODVW�VHQWHQFH�RI�WKLV�+DGLWK�VHHPV�WR�EH�WKDW�RQH�VKRXOG�QRW�TXDUUHO��PDNH�QRLVH�RU�HQJDJH�LQ�ORRVH�WDON�LQ�RU�QHDU�D�PRVTXH�WR�GLVWXUE�WKH�SHRSOH�LQ�WKH�PRVTXH�EHFDXVH�VXFK�DFWLYLWLHV�DUH�VHYHUHO\�FRQGHPQHG�E\�,VOLP�
���� 6DKO�ELQ�$EX�+DWKPDK�$O�$QVDUL��0D\�$OODK EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��C$EGXOODK�ELQ�6DKO�DQG�0XKDL\LVDK�ELQ�0DVCXG���0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��ZHQW�WR�.KDLEDU�GXULQJ�WKH�SHULRG�RI�WKH�WUXFH��DIWHU�LWV�FRQTXHVW��DQG�WKH\�VHSDUDWHG�WR�SHUIRUP�WKHLU�GXWLHV��:KHQ�0XKDL\LVDK�UHWXUQHG�WR�C$EGXOODK�ELQ�6DKO��KH�IRXQG�KLP�PXUGHUHG��GUHQFKHG�LQ�KLV�EORRG��6R�KH�EXULHG�KLP�DQG�UHWXUQHG�WR�$O�0DGLQDK��7KHQ�C$EGXU�5DKPDQ�ELQ�6DKO��+XZDL\LVDK�DQG�0XKDL\LVDK��WKH�WZR�VRQV�RI�0DVCXG�ZHQW�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�VSRNH�DERXW�WKH�FDVH�RI�WKHLU��PXUGHUHG��IULHQG��C$EGXU�5DKPDQ��ZKR�ZDV�WKH�\RXQJHVW�RI�WKHP�DOO��VWDUWHG�WDONLQJ��0HVVHQJHU�RI�$OODK��3%8+��VDLG���/HW�WKRVH�ROGHU�WKDQ�\RX�VSHDN�ILUVW�

�6R�KH�VWRSSHG�WDONLQJ�DQG�WKH��RWKHU�WZR��VSRNH�DERXW�WKH�FDVH�RI�WKHLU��PXUGHUHG��IULHQG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:LOO�\RX�WDNH�DQ�RDWK�ZKHUHE\�\RX�ZLOO�KDYH�WKH�ULJKW�WR�UHFHLYH�WKH�EORRG�PRQH\�RI�\RXU�PXUGHUHG�PDQ"

�$QG�PHQWLRQHG�WKH�UHVW�RI�WKH�+DGLWK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�DXWKRU�RI�WKLV�ERRN��,PDP�1DZDZL� KDV�UHSURGXFHG�RQO\�WKDW�SRUWLRQ�RI�+DGLWK�ZKLFK�LV�UHODWHG�WR�WKLV�FKDSWHU��7KLV�+DGLWK�PDNHV�RXW�WKH�IROORZLQJ�SRLQWV�
���7KH�HOGHVW�SHUVRQ�KDV�WKH�ILUVW�ULJKW�WR�VSHDN�LQ�D�JDWKHULQJ��%XW�WKLV�SULQFLSOH�LV�WR�EH�IROORZHG�ZKHQ�DOO�WKH�SHUVRQV�SUHVHQW�WKHUH�DUH�HTXDO�LQ�YLUWXH�DQG�LQWHOOLJHQFH��RWKHUZLVH��RQH�ZKR�LV�VXSHULRU�WR�RWKHUV�LQ�WKHVH�TXDOLWLHV�ZLOO�KDYH�D�SULRU�ULJKW�WR�VSHDN�
���7KH�+DGLWK�H[SODLQV�WKH�LVVXH�RI�4DVDPDK�ZKLFK�ZDV�LQ�YRJXH�LQ�WKH�SUH�,VODPLF�SHULRG�DQG�ZDV�PDLQWDLQHG�E\�,VODP��4DVDPDK�ZDV�D�PRGH�RI�VHWWOLQJ�FDVHV�RI�XQGHWHFWHG�PXUGHUV��,Q�VXFK�VLWXDWLRQV��ILIW\�SHUVRQV�IURP�WKH�KHLUV�RI�WKH�YLFWLP�ZHUH�DVNHG�WR�WDNH�DQ�RDWK�WKDW�PXUGHU�ZDV�FRPPLWWHG�E\�VRPH�SHUVRQ�RI�WKDW�ORFDOLW\��RU�VRPH�SHUVRQV�IURP�WKH�KHLUV�ZHUH�UHTXLUHG�WR�WDNH�RDWK�IRU�ILIW\�WLPHV�WR�WKLV�HIIHFW���DIWHU�WKLV�RDWK��WKH�SHRSOH�RI�WKDW�DUHD�ZHUH�OLDEOH�WR�SD\�'L\DK �EORRG�PRQH\� WR�WKH�KHLUV�RI�WKH�YLFWLP��,I�WKH�SHUVRQV�EODPHG�IRU�WKH�PXUGHU�VDLG�RQ�WKH�VLPLODU�RDWK�WKDW�QRQH�RI�WKHP�KDG�FRPPLWWHG�WKDW�RIIHQVH��WKH\�ZHUH�DEVROYHG�IURP�WKH�SD\PHQW�RI�'L\DK�DQG�WKH�SD\PHQW�RI�EORRG�PRQH\�ZDV�PDGH�WR�WKH�KHLUV�RI�WKH�YLFWLP�IURP�WKH�%DLW�XO�0DO �VWDWH�H[FKHTXHU�� ,Q�WKH�LQFLGHQW�UHIHUUHG�LQ�WKLV�+DGLWK�ZKHQ�WKH�3URSKHW��3%8+��DVNHG�WKH�EURWKHUV�RI�WKH�YLFWLP�WR�WDNH�WKH�UHTXLUHG�RDWK��WKH\�UHIXVHG�WR�GR�VR�DV�WKH\�ZHUH�QRW�VXUH�DV�WR�ZKR�KDG�FRPPLWWHG�WKH�FULPH��7KH�3URSKHW��3%8+��GLG�QRW�DVN�WKH�LQKDELWDQWV�RI�.KDLEDU�IRU�WKH�RDWK�EHFDXVH�WKH\�ZHUH�-HZV�DQG�WKH�KHLUV�RI�WKH�YLFWLP�GLG�QRW�KDYH�IDLWK�LQ�WKHP��7KXV��WKH�3URSKHW��3%8+��KLPVHOI�PDGH�WKH�SD\PHQW�RI�WKH�EORRG�PRQH\�WR�WKH�KHLUV�RI�WKH�YLFWLP�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$IWHU�WKH�EDWWOH�RI�8KXG��WKH�3URSKHW��3%8+��DUUDQJHG�WKH�EXULDO�RI�WZR�RI�WKH�PDUW\UV�LQ�RQH�JUDYH��,Q�HDFK�FDVH�KH�ZRXOG�DVN� �:KLFK�RQH�RI�WKHP�KDG�OHDUQW�PRUH�4XU
DQ�E\�KHDUW"

�:KLFKHYHU�ZDV�WKXV�SRLQWHG�RXW�WR�KLP��ZDV�SODFHG�E\�KLP�ILUVW�LQ�WKH�/DKG�>$O�%XNKDUL@�



&RPPHQWDU\� /DKG�LV�D�W\SH�RI�JUDYH�LQ�ZKLFK�D�QLFKH�LV�PDGH�RQ�WKH�OHIW�VLGH�RI�LW�WR�SODFH�WKH�FRUSVH��7KH�JUDYH�ZKLFK�LV�VWUDLJKW��D�FRPPRQ�W\SH��LV�FDOOHG�'DULK��7KLV�+DGLWK�WHOOV�DERXW�WKH�GLVWLQFWLRQ�RI�WKH�+DIL]�DQG�KLV�VXSHULRULW\�RYHU�RWKHUV��6LPLODUO\��WKH�OHDUQHG��WKH�SLRXV�DQG�PHQ�RI�RXWVWDQGLQJ�YLUWXHV�VKRXOG�KDYH�SUHIHUHQFH�RYHU�RWKHUV��7KH�+DGLWK�DOVR�LQGLFDWHV�WKH�SHUPLVVLELOLW\�WR�EXU\�WZR�RU�WKUHH�SHUVRQV�LQ�D�VLQJOH�JUDYH�LQ�WLPH�RI�QHHG�RU�QHFHVVLW\�
���� C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WHKP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �,W�ZDV�VKRZQ�WR�PH�LQ�P\�GUHDP�WKDW�,�ZDV�FOHDQLQJ�P\�WHHWK�ZLWK�D�0LVZDN�DQG�WZR�PHQ�FDPH�WR�PH��RQH�EHLQJ�ROGHU�WKDQ�WKH�RWKHU��,�JDYH�WKH�0LVZDN�WR�WKH�\RXQJHU�RQH��EXW�,�ZDV�DVNHG�WR�JLYH�LW�WR�WKH�ROGHU��ZKLFK�,�GLG��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�$�0XVQDG�+DGLWK�LV�RQH�LQ�ZKLFK�WKH�IXOO�FKDLQ�RI�LWV�QDUUDWRUV�LV�PHQWLRQHG�ZKLOH�WKH�0XCDOODT�+DGLWK�LV�WKDW�LQ�ZKLFK�WKH�ILUVW�RQH�RU�WZR�RU�PRUH�RU�DOO�LWV�QDUUDWRUV�DUH�RPLWWHG��7KLV�+DGLWK�KDV�EHHQ�PHQWLRQHG�LQ�$O�%XNKDUL�ZLWKRXW�DQ\�DXWKRULW\�
:H�OHDUQ�WZR�WKLQJV�IURP�WKLV�+DGLWK��)LUVW��RQH�FDQ�XVH�0LVZDN�RI�DQRWKHU�SHUVRQ�ZLWK�KLV�SHUPLVVLRQ��6HFRQG��WKH�HOGHVW�SHRSOH�VKRXOG�KDYH�SUHFHGHQFH�RYHU�RWKHUV�LQ�HYHU\�PDWWHU��H[FHSW�LQ�FDVHV�ZKHUH�D�\RXQJHU�RQH�H[FHOV�WKHP�LQ�VRPH�PHULW�
���� $EX�0XVD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,W�LV�RXW�RI�UHYHUHQFH�WR�$OODK�LQ�UHVSHFWLQJ�DQ�DJHG�0XVOLP��DQG�WKH�RQH�ZKR�FRPPLWV�WKH�4XU
DQ�WR�PHPRU\�DQG�GRHV�QRW�H[DJJHUDWH�SURQRXQFLQJ�LWV�OHWWHUV�QRU�IRUJHWV�LW�DIWHU�PHPRUL]LQJ��DQG�WR�UHVSHFW�WKH�MXVW�UXOHU��>$EX�'DZXG@
&RPPHQWDU\�$Q�DJHG�0XVOLP�KHUH�PHDQV�RQH�ZKR�OLYHV�D�SLRXV�OLIH�WLOO�KLV�ROG�DJH��7KH�ZRUG��+DPLO�XO�4XU
DQ

�WUDQVODWHG�KHUH�DV�CWKH�RQH�ZKR�FRPPLWV�WKH�4XU
DQ�WR�PHPRU\�
�ZKR�KDYH�PHPRUL]HG�WKH�FRPSOHWH�4XU
DQ��7KDW�LV�WR�VD\�KH�LV�QRW�DJJUHVVLYH�LQ�SXWWLQJ�LW�LQWR�SUDFWLFH�DQG�GRHV�QRW�WDNH�VKHOWHU�RI�IDU�IHWFKHG�LQWHUSUHWDWLRQV�WR�MXVWLI\�KLV�RZQ�LQWHOOHFWXDO�DQG�UHOLJLRXV�SHUYHUVLRQ��7KLV�+DGLWK�VWUHVVHV�WKDW�D�SLRXV�ROG�PDQ��D�+DPLO�XO�4XU
DQ�DQG�D�MXVW�KHDG�RI�D�0XVOLP�JRYHUQPHQW�VKRXOG�EH�UHVSHFWHG��6LQFH�WKHLU�UHVSHFW�KDV�EHHQ�RUGDLQHG�E\�$OODK��UHVSHFWLQJ�WKHP�LV�LQ�IDFW�UHYHULQJ�$OODK�
���� C$PU�ELQ�6KXCDLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�ZKR�KHDUG�LW�IURP�KLV�IDWKHU�UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�LV�QRW�RQH�RI�XV�ZKR�VKRZV�QR�PHUF\�WR�\RXQJHU�RQHV�DQG�GRHV�QRW�DFNQRZOHGJH�WKH�KRQRXU�GXH�WR�RXU�HOGHUV��>$W�7LUPLGKL�DQG�$EX�'DZXG@�
&RPPHQWDU\� 7KH�ZRUGV��KH�LV�QRW�RQH�RI�XV

�KHUH�PHDQ�WKDW�KH�LV�QRW�IROORZLQJ�WKH�ZD\�RI�WKH�3URSKHW��3%8+���7R�VKRZ�FRPSDVVLRQ�WR�\RXQJVWHU�PHDQV�VKRZLQJ�NLQGQHVV�DQG�JHQHURVLW\�WR�WKHP��2Q�WKH�VDPH�SULQFLSOH��LW�LV�HVVHQWLDO�IRU�WKH�\RXQJ�WKDW�WKH\�UHVSHFW�WKH�HOGHUV��WKH�OHDUQHG�DQG�WKH�SLRXV�
����0DLPXQ�ELQ�$EX�6KDELE��0D\�$OODK�KDG�PHUF\�XSRQ�KLP��UHSRUWHG��$�EHJJHU�DVNHG�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��IRU�FKDULW\�DQG�VKH�JDYH�KLP�D�SLHFH�RI�EUHDG��7KHUHDIWHU��RQH�ZHOO�GUHVVHG�SHUVRQ�DVNHG�KHU�IRU�FKDULW\�DQG�VKH�LQYLWHG�KLP�WR�VLW�GRZQ�DQG�VHUYHG�KLP�IRRG��:KHQ�VKH�ZDV�DVNHG�DERXW�WKH�UHDVRQ�IRU�WKH�GLIIHUHQFH�LQ�WUHDWPHQW��VKH�VDLG���0HVVHQJHU�RI�$OODK��3%8+��LQVWUXFWHG�XV� C7UHDW�SHRSOH�DFFRUGLQJ�WR�WKHLU�VWDWXV��>$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�VWUHVVHV�WKDW�
���2QH�VKRXOG�QHLWKHU�EHOLWWOH�D�UHVSHFWDEOH�SHUVRQ�QRU�VKRXOG�RQH�HOHYDWH�D�PHDQ�RQH��(YHU\RQH�VKRXOG�EH�WUHDWHG�DFFRUGLQJ�WR�KLV�UHDO�VWDWXV�
���,W�LV�XQEHFRPLQJ�WR�WDNH�VXSSRUW�IURP�WKH�4XU
DQ�DQG�+DGLWK�DQG�WZLVW�LW�WR�VXEVWDQWLDWH�RQH
V�RZQ�YLHZV�



���7KH�+DGLWK��KRZHYHU��LV�FODVVLILHG�DV�'DCLI� �ZHDN� DV�WKHUH�LV�QR�OLQN�LQ�WKH�FKDLQ�RI�LWV�QDUUDWRUV�EHWZHHQ�C$LVKDK�DQG�0DLPXQ�
���� ,EQ�$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��C8\DLQDK�ELQ�+LVQ�FDPH�WR�$O�0DGLQDK�DQG�VWD\HG�ZLWK�KLV�QHSKHZ�$O�+XUU�ELQ�4DLV�ZKR�ZDV�DPRQJ�WKRVH�ZKR�ZHUH�FORVH�WR�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�KDG�DFFHVV�WR�KLV�FRXQFLO��7KH�VFKRODUO\�SHUVRQV��ZKHWKHU�WKH\�ZHUH�ROG�RU�\RXQJ��KDG�WKH�SULYLOHJH�RI�MRLQLQJ�KLV�FRXQFLO�DQG�KH�XVHG�WR�FRQVXOW�WKHP��C8\DLQDK�VDLG�WR�$O�+XUU� �0\�GHDU�QHSKHZ��\RX�KDYH�DQ�DFFHVV�WR�WKH�/HDGHU�RI�WKH�%HOLHYHUV��:LOO�\RX�REWDLQ�SHUPLVVLRQ�IRU�PH�WR�VLW�ZLWK�KLP"

�$O�+XUU�DVNHG�C8PDU�DQG�KH�DFFRUGHG�SHUPLVVLRQ��:KHQ�C8\DLQDK�FDPH�LQWR�WKH�SUHVHQFH�RI�C8PDU��KH�DGGUHVVHG�KLP�WKXV� �2�VRQ�RI�$O�.KDWWDE��\RX�QHLWKHU�EHVWRZ�PXFK�RQ�XV�QRU�GHDO�ZLWK�XV�MXVWO\�

 C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��JRW�DQJU\�DQG�ZDV�DERXW�WR�EHDW�KLP�ZKHQ�$O�+XUU�VDLG� �2�/HDGHU�RI�WKH�%HOLHYHUV��$OODK�KDV�VDLG�WR�KLV�3URSKHW��3%8+�� C6KRZ�IRUJLYHQHVV��HQMRLQ�ZKDW�LV�JRRG��DQG�WXUQ�DZD\�IURP�WKH�IRROLVK��L�H���GRQ
W�SXQLVK�WKHP���>L�H���C8\DLQDK@ ���������7KLV�LV�RQH�RI�WKH�LJQRUDQW�RQHV�

�%\�$OODK��:KHQ�DO�+XUU�UHFLWHG�WKLV��C8PDU�EHFDPH�TXLWH�PRWLRQOHVV�LQ�KLV�VHDW��+H�DOZD\V�DGKHUHG�VWULFWO\�WR�WKH�%RRN�RI�$OODK�>$O�%XNKDUL@
&RPPHQWDU\�7KLV�LQFLGHQW�KDV�EHHQ�FLWHG�LQ�WKLV�FKDSWHU�IRU�WKH�UHDVRQ�LW�WHOOV�XV�WKDW�PDQ\�C8ODPD
�DQG�4XUUD
�ZHUH�PHPEHUV�RI�WKH�VSHFLDO�DGYLVRU\�FRXQFLO�RI�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���7KHUHIRUH��PHQ�LQ�DXWKRULW\�VKRXOG�DSSRLQW�WKHLU�DGYLVRUV�IURP�PHQ�ZKR�DUH�NQRZQ�IRU�WKHLU�NQRZOHGJH��LQWHOOLJHQFH�DQG�SLHW\�VR�WKDW�WKH\�KDYH�WKH�EHQHILW�RI�WKHLU�VLQFHUH�DQG�VDJDFLRXV�DGYLFH�UHJDUGOHVV�RI�WKH�IOLPV\�DQG�WHPSRUDU\�ZRUOGO\�LQWHUHVWV��%HVLGHV�WKLV��WKH�UXOHUV�VKRXOG�DOVR�EH�ULFK�LQ�SDWLHQFH�DQG�SHUVHYHUDQFH�
���� $EX�6DCLG�6DPXUDK�ELQ�-XQGXE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�ZDV�D�ER\�GXULQJ�WKH�OLIHWLPH�RI�0HVVHQJHU�RI�$OODK��3%8+���DQG�XVHG�WR�FRPPLW�WR�P\�PHPRU\�ZKDW�KH�VDLG��EXW�,�GR�QRW�QDUUDWH�ZKDW�,�SUHVHUYHG�EHFDXVH�WKHUH�ZHUH�DPRQJ�XV�SHRSOH�ZKR�ZHUH�ROGHU�WKDQ�PH�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,EQ�C$OODQ�KDV�VWDWHG�WKDW�VFKRODUV�RI�+DGLWK�KDYH�GLVOLNHG�LW�WKDW�LQ�WKH�SUHVHQFH�RI�DQ�HPLQHQW�DQG�D�SLRXV�VFKRODU�RI�+DGLWK�LQ�D�FLW\��D�PDQ�LQIHULRU�WR�KLP�QDUUDWHV�D�+DGLWK�
:H�OHDUQ�IURP�WKLV�+DGLWK�WKH�IROORZLQJ�
���,W�LV�LPSURSHU�WR�WDON�DERXW�WKH�6XQQDK�RI�WKH�3URSKHW��3%8+��LQ�WKH�SUHVHQFH�RI�VRPHRQH�ZKR�LV�ROGHU�DQG�NQRZV�EHWWHU�LQ�WKLV�UHVSHFW�
���,W�LV�SHUPLVVLEOH�IRU�\RXQJ�FKLOGUHQ�WR�DWWHQG�WKH�JDWKHULQJ�RI�WKH�DJHG�DQG�WKH�OHDUQHG�
���+RQRXULQJ�DQG�UHVSHFWLQJ�WKH�ROGHUO\�
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�D�\RXQJ�PDQ�KRQRXUV�DQ�ROGHU�SHUVRQ�RQ�DFFRXQW�RI�KLV�DJH��$OODK�DSSRLQWV�VRPHRQH�WR�VKRZ�UHYHUHQFH�WR�KLP�LQ�KLV�ROG�DJH�>$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�UHZDUG�RI�WKH�QREOH�EHKDYLRXU�PHQWLRQHG�LQ�WKLV�+DGLWK�LV�FRQILUPHG�E\�RWKHU�DXWKHQWLF�WH[WV�
7KH�+DGLWK�LV�FODVVLILHG�DV�'DCLI �ZHDN�� &+$37(5���9,6,7,1*�7+(�3,286�3(56216/29,1*�7+(0�$1'�$'237,212)�7+(,5�&203$1<



$OODK��WKH�([DOWHG��VD\V�
�$QG��UHPHPEHU��ZKHQ�0XVD��0RVHV��VDLG�WR�KLV�ER\�VHUYDQW��C,�ZLOO�QRW�JLYH�XS��WUDYHOOLQJ��XQWLO�,�UHDFK�WKH�MXQFWLRQ�RI�WKH�WZR�VHDV�RU��XQWLO��,�VSHQG�\HDUV�DQG�\HDUV�LQ�WUDYHOOLQJ


��XS�WR�������0XVD��0RVHV��VDLG�WR�KLP��.KLGU���C0D\�,�IROORZ�\RX�VR�WKDW�\RX�WHDFK�PH�VRPHWKLQJ�RI�WKDW�NQRZOHGJH��JXLGDQFH�DQG�WUXH�SDWK��ZKLFK�\RX�KDYH�EHHQ�WDXJKW��E\�$OODK�"������������
�$QG�NHHS�\RXUVHOI��2�0XKDPPDG��3%8+���SDWLHQWO\�ZLWK�WKRVH�ZKR�FDOO�RQ�WKHLU�5XEE��L�H���\RXU�FRPSDQLRQV�ZKR�UHPHPEHU�WKHLU�5XEE�ZLWK�JORULILFDWLRQ��SUDLVLQJ�LQ�SUD\HUV��DQG�RWKHU�ULJKWHRXV�GHHGV��PRUQLQJ�DQG�DIWHUQRRQ��VHHNLQJ�+LV�3OHDVXUH�

�������
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$IWHU�WKH�GHDWK�RI�0HVVHQJHU�RI�$OODK��3%8+���$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�WR�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP� ��/HW�XV�YLVLW�8PP�$LPDQ �0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DV�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�YLVLW�KHU���$V�ZH�FDPH�WR�KHU��VKH�ZHSW��7KH\��$EX�%DNU�DQG�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�WR�KHU� �:KDW�PDNHV�\RX�ZHHS"�'R�\RX�QRW�NQRZ�WKDW�ZKDW�$OODK�KDV�LQ�VWRUH�IRU�+LV�0HVVHQJHU��3%8+��LV�EHWWHU�WKDQ��WKLV�ZRUOGO\�OLIH�"

�6KH�VDLG� �,�ZHHS�QRW�EHFDXVH�,�DP�LJQRUDQW�RI�WKH�IDFW�WKDW�ZKDW�LV�LQ�VWRUH�IRU�0HVVHQJHU�RI�$OODK��3%8+���LQ�WKH�+HUHDIWHU��LV�EHWWHU�WKDQ�WKLV�ZRUOG��EXW�,�ZHHS�EHFDXVH�WKH�5HYHODWLRQ�KDV�FHDVHG�WR�FRPH�� 7KLV�PRYHG�ERWK�RI�WKHP�WR�WHDUV�DQG�WKH\�EHJDQ�WR�ZHHS�DORQJ�ZLWK�KHU�>0XVOLP@�
&RPPHQWDU\� 8PP�$LPDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��EHORQJHG�WR�(WKLRSLD�DQG�ZDV�D�VODYH�JLUO�RI�WKH�3URSKHW
V�IDWKHU��C$EGXOODK�ELQ�C$EGXO�0XWWDOLE���$IWHU�WKH�GHDWK�RI�C$EGXOODK��8PP�$LPDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHPDLQHG�ZLWK�WKH�3URSKHW
V�PRWKHU��$PLQDK��DQG�WRRN�JUHDW�FDUH�LQ�KLV�XSEULQJLQJ��6XEVHTXHQWO\��WKH�3URSKHW��3%8+��VHW�KHU�IUHH�DQG�WKHQ�VKH�ZDV�PDUULHG�WR�=DLG�ELQ�+DULWKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��7KLV�+DGLWK�KROGV�MXVWLILFDWLRQ�IRU�ZHHSLQJ�RYHU�WKH�GHDWK�RI�WKH�SLRXV�DQG�DOVR�VKRZV�WKDW�LW�LV�GHVLUDEOH�WR�YLVLW�VXFK�SHUVRQV�WR�ZKRP�RQH
V�IULHQGV�JR�WR�SD\�UHVSHFW��7KH�LQFLGHQW�PHQWLRQHG�LQ�WKLV�+DGLWK�DOVR�VKRZV�WKH�ORYH�WKDW�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��KDG�IRU�KLP�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$�PDQ�VHW�RXW�WR�YLVLW�D�EURWKHU��LQ�)DLWK��LQ�DQRWKHU�WRZQ�DQG�$OODK�VHQW�DQ�DQJHO�RQ�KLV�ZD\��:KHQ�WKH�PDQ�PHW�WKH�DQJHO��WKH�ODWWHU�DVNHG�KLP���:KHUH�GR�\RX�LQWHQG�WR�JR"

�+H�VDLG���,�LQWHQG�WR�YLVLW�P\�EURWKHU�LQ�WKLV�WRZQ�

�7KH�DQJHO�VDLG���+DYH�\RX�GRQH�DQ\�IDYRXU�WR�KLP"

�+H�VDLG���1R��,�KDYH�QR�GHVLUH�H[FHSW�WR�YLVLW�KLP�EHFDXVH�,�ORYH�KLP�IRU�WKH�VDNH�RI�$OODK��WKH�([DOWHG��DQG�*ORULRXV�

�7KHUHXSRQ�WKH�DQJHO�VDLG���,�DP�D�PHVVHQJHU�WR�\RX�IURP�$OODK��WR�LQIRUP�\RX��WKDW�$OODK�ORYHV�\RX�DV�\RX�ORYH�KLP��IRU�+LV�VDNH��>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�SRLQWV�RXW�WKH�IROORZLQJ�
���7KH�JUHDW�PHULW�RI�YLVLWLQJ�0XVOLPV�IRU�$OODK
V�VDNH�
���7KH�ERQG�RI�EURWKHUKRRG�LQ�,VODP�LV�PXFK�VWURQJHU�WKDQ�WKH�ERQGV�RI�EORRG�UHODWLRQVKLS�DQG�ZRUOGO\�LQWHUHVWV�DQG��WKHUHIRUH��FRPHV�EHIRUH�WKHP�LQ SUHIHUHQFH�
���:KRHYHU�ORYHV�VRPHRQH�IRU�$OODK
V�VDNH��$OODK�ZLOO�ORYH�KLP�LQ�D�PDQQHU�WKDW�VXLWV�+LV�0DMHVW\�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �:KRVRHYHU�YLVLWV�DQ�DLOLQJ�SHUVRQ�RU�D�EURWKHU�RI�KLV�WR�VHHN�WKH�3OHDVXUH�RI�$OODK��DQ�DQQRXQFHU��DQJHO��FDOOV�RXW��C0D\�\RX�EH�KDSS\��PD\�\RXU�ZDONLQJ�EH�EOHVVHG��DQG�PD\�\RX�EH�DZDUGHG�D�GLJQLILHG�SRVLWLRQ�LQ�-DQQDK��>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�KLJKOLJKWV�WKH�PHULW�RI�YLVLWLQJ�WKH�VLFN�DQG�0XVOLP�WR�JDLQ�WKH�3OHDVXUH�RI�$OODK�



���� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ� �7KH�VLPLOLWXGH�RI�JRRG�FRPSDQ\�DQG�WKDW�RI�EDG�FRPSDQ\�LV�WKDW�RI�WKH�RZQHU�RI�PXVN�DQG�RI�WKH�RQH�EORZLQJ�WKH�EHOORZV��7KH�RZQHU�RI�PXVN�ZRXOG�HLWKHU�RIIHU�\RX�VRPH�IUHH�RI�FKDUJH��RU�\RX�ZRXOG�EX\�LW�IURP�KLP��RU�\RX�VPHOO�LWV�SOHDVDQW�IUDJUDQFH��DQG�DV�IRU�WKH�RQH�ZKR�EORZV�WKH�EHOORZV��L�H���WKH�EODFNVPLWK���KH�HLWKHU�EXUQV�\RXU�FORWKHV�RU�\RX�VPHOO�D UHSXJQDQW�VPHOO��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�HQMRLQV�WKDW�RQH�VKRXOG�VLW�LQ�WKH�FRPSDQ\�RI�WKH�SLRXV�SHUVRQV�DQG�DYRLG�WKH�LPSLRXV�RQHV�EHFDXVH�WKH�IRUPHU�KDV�WKH�TXDOLW\�RI�D�SHUIXPH�VHOOHU�DQG�WKH�ODWWHU�RI�D�EODFNVPLWK��,Q�WKH�DVVRFLDWLRQ�RI�SLRXV�PHQ��RQH�VWDQGV�WR�JDLQ�DOO�WKH�WLPH�DQG�XOWLPDWHO\�EHFRPHV�OLNH�WKHP��,Q�EDG�FRPSDQ\�RQH�LV�RXW�DQG�RXW�D�ORVHU�DQG�FDQ�QHYHU�KRSH�WR�JDLQ�DQ\�EHQHILW�IURP�WKHP�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$�ZRPDQ�LV�PDUULHG�IRU�IRXU�WKLQJV��IRU�KHU�ZHDOWK��IRU�KHU�OLQHDJH��IRU�KHU�EHDXW\�RU�IRU�KHU�SLHW\��6HOHFW�WKH�SLRXV��PD\�\RX�EH�EOHVVHG���>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 2QO\�D�SLRXV�ZRPDQ�LV�LQ�WKH�WUXH�VHQVH�IDLWKIXO�DQG�REHGLHQW WR�KHU�KXVEDQG�RI�JRRG�FRQGXFW��6XFK�D�FRXSOH�QRW�RQO\�OHDG�D�KDSS\�OLIH�EXW�LWV�IXWXUH�JHQHUDWLRQ�LV�DOVR�EURXJKW�XS�RQ�WKH�ULJKW�OLQHV�ZLWK�WKH�KHOS�RI�VXFK�D�ZRPDQ��7KH�ZRPHQ�RI�WKH�UHPDLQLQJ�WKUHH�W\SHV�DUH�JHQHUDOO\�D�VRXUFH�RI�WURXEOH�IRU�WKHLU�KXVEDQGV�DQG�VSRLO�WKHLU�IXWXUH�JHQHUDWLRQV��)RU�WKLV�UHDVRQ��ZKLOH�VHOHFWLQJ�D�ZLIH��RQH�VKRXOG�JLYH�SUHIHUHQFH�WR�UHOLJLRQ�RYHU�DOO�RWKHU�TXDOLWLHV�
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG�WR�-LEULO��*DEULHO�� �:KDW�SUHYHQWV�\RX�IURP�YLVLWLQJ�XV�PRUH�IUHTXHQWO\"

 7KHUHXSRQ�ZDV�UHYHDOHG�WKH�$\DK����7KH�DQJHOV�VD\���C$QG�ZH��DQJHOV��GHVFHQG�QRW�H[FHSW�E\�WKH�&RPPDQG�RI�\RXU�5XEE��7R�+LP�EHORQJV�ZKDW�LV�EHIRUH�XV�DQG�ZKDW�LV�EHKLQG�XV��DQG�ZKDW�LV�EHWZHHQ�WKRVH�WZR�� �������>$O�%XNKDUL@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�3URSKHW
V�GHVLUH�IRU�PHHWLQJ�DQJHO�-LEULO �*DEULHO� WR�KDYH�WKDW�NQRZOHGJH�ZKLFK�ZDV�UHYHDOHG�WR�KLP�E\�PHDQV�RI�:DK\ �5HYHODWLRQ��
,W�DOVR�WHOOV�XV�WKDW�DQJHOV�GHVFHQG�WR�HDUWK�IRU�FHUWDLQ�PLVVLRQ�E\�WKH�&RPPDQG�RI�$OODK��7KH\�KDYH�QR�VD\�RI�WKHLU�RZQ�LQ�DQ\�PDWWHU��,W�DOVR�LQGLFDWHV�WKDW�LW�LV�SHUPLVVLEOH�WR�HQTXLUH�DERXW�0XVOLP�EURWKHUV�DIWHU�D�ORQJ�SHULRG�RI�WLPH�DV�WKLV�LV�D�VLJQ�RI�WUXH�ORYH�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �.HHS�RQO\�D�EHOLHYHU�IRU�D�FRPSDQLRQ�DQG�OHW�RQO\�D�SLRXV�HDW�\RXU�IRRG��>$W�7LUPLGKL�DQG�$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�IRUELGV�0XVOLPV�IURP�EHIULHQGLQJ�LQILGHOV�DQG�VWUHVVHV�WKDW�WKH\�VKRXOG�HVWDEOLVK�D�ERQG�RI�IULHQGVKLS�DQG�IUDWHUQLW\�ZLWK�WKH�SLRXV�SHUVRQV�RQO\�
7KH�DERYH�+DGLWK�VLJQLILHV�WKDW�WDNLQJ�EHOLHYHUV�IRU�FRPSDQ\�KDV�JRRG�FRQVHTXHQFHV�RQ�WKH�0XVOLP��:KLOH�IHHGLQJ�RQO\�SLRXV�SHRSOH�FRPSHOV�WKH�0XVOLP�KRVW�WR�SURYLGH�RQO\�+DODO�RU�ODZIXO�IRRGVWXII�IRU�KLV�KRXVHKROG�DV�ZHOO�DV�KLV�JXHVWV� �0�5��0XUDG�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ��0DQ�IROORZV�KLV�IULHQG
V�UHOLJLRQ��\RX�VKRXOG�EH�FDUHIXO�ZKR�\RX�WDNH�IRU�IULHQGV��>$W�7LUPLGKL�DQG�$EX�'DZXG@�
&RPPHQWDU\��7KLV�+DGLWK�DOVR�LQGXFHV�RQH�WR�DYRLG�WKH�FRPSDQ\�RI�LPSLRXV�SHRSOH�DQG�VHHN�WKH�DVVRFLDWLRQ�RI�WKH�SLRXV�SHUVRQV�
���� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$�SHUVRQ�ZLOO EH�VXPPRQHG�ZLWK�WKH�RQH�ZKRP�KH�ORYHV��>$O�%XNKDUL�DQG�0XVOLP@�



$QRWKHU�QDUUDWLRQ�LV��7KH�3URSKHW��3%8+��ZDV�DVNHG���:KDW�DERXW�D�SHUVRQ�ZKR�ORYHV�D�SHRSOH�EXW�FDQQRW�EH�ZLWK�WKHP"

��L�H���HLWKHU�KH�FDQQRW�DWWDLQ�WKHLU�ORIW\�SRVLWLRQ�RI�ULJKWHRXVQHVV�RU�WKDW�KH�KDV�QRW�PHW�ZLWK�WKHP�LQ�WKLV�OLIH���+H��3%8+��UHSOLHG� �$�SHUVRQ�ZLOO�EH�LQ�WKH�FRPSDQ\�RI�WKRVH�ZKRP�KH�ORYHV��
&RPPHQWDU\� %HVLGHV�EULQJLQJ�WR�HPLQHQFH�WKH�KLJK�PHULW�RI�HQWHUWDLQLQJ�WKH�ORYH�IRU�WKH�SLRXV�SHUVRQV��WKLV�+DGLWK�WHOOV�XV�DERXW�WKH�0HUF\�DQG�%OHVVLQJV�RI�$OODK�ZKLFK�+H�ZLOO�VKRZHU�XSRQ�WKRVH�ZKR�ORYH�WKH�SLRXV�SHRSOH��%HFDXVH�RI�WKLV�ORYH��$OODK�ZLOO�HOHYDWH�HYHQ�WKH�LQIHULRU�SHRSOH�DQG�LQFOXGH�WKHP�DPRQJ�WKRVH�ZKRP�+H�ORYHV��7KLV�+DGLWK�DOVR�VHUYHV�D�ZDUQLQJ�WKDW�DVVRFLDWLRQ�DQG�ORYH�ZLWK�WKH�LPSLRXV�SHRSOH�LV�H[WUHPHO\�GDQJHURXV�DV�RQH�FDQ�PHHW�WKH�VDPH�EDG�HQG�ZKLFK�LV�LQHYLWDEOH�IRU�WKHP��0D\�$OODK�VDYH�XV�IURP�LW�
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�EHGRXLQ�FDPH�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�VDLG�WR�KLP���:KHQ�ZLOO�EH�WKH�+RXU��L�H���WKH�'D\�RI�5HVXUUHFWLRQ�"��+H��WKH�3URSKHW��3%8+���VDLG� �:KDW�SUHSDUDWLRQ�KDYH�\RX�PDGH�IRU�LW"

�+H�VDLG���2QO\�WKH�ORYH�RI�$OODK�DQG�+LV�0HVVHQJHU�

�7KHQ�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �<RX�ZLOO�EH�ZLWK�WKRVH ZKRP�\RX�ORYH�

>$O�%XNKDUL�DQG�0XVOLP@�
7KH�QDUUDWLRQ�LQ�0XVOLP�LV��7KH�PDQ�UHSOLHG� �,�KDYH�PDGH�QR�VLJQLILFDQW�SUHSDUDWLRQ�ZLWK�UHJDUG�WR�6DODW��SUD\HU���6DXP��IDVWLQJ��DQG�6DGDTDK��FKDULW\��EXW�,�ORYH�$OODK�DQG�+LV�0HVVHQJHU��
&RPPHQWDU\� 7KH�ORYH RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��IRU�$OODK�DQG�+LV�3URSKHW��3%8+��ZDV�QRW�YHUEDO�RQO\��DV�LV�WKH�FDVH�RI�SUHVHQW�GD\�0XVOLPV��7KHLU�ORYH�ZDV�IXOO�RI�REHGLHQFH�DQG�VXEPLVVLRQ�WR�$OODK�LQ�WKH�WUXH�VHQVH��7KLV�LV�ZKDW�WKH�EHGRXLQ�PHQWLRQHG�LQ�WKLV�+DGLWK�UHDOO\�PHDQW�ZKHQ�KH�VDLG�WKDW�KH�KDG�QRW�DPDVVHG�D�ODUJH�WUHDVXUH�E\�ZD\�RI�6DODW��6DXP �IDVWV� DQG�6DGDTDK�IRU�SUHVHQWDWLRQ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��:KDW�KH�PHDQW�E\�WKHP�ZDV�YROXQWDU\�DFWV�DQG�QRW�WKH�REOLJDWLRQV��7KH�UHDVRQ�EHLQJ�WKDW�WKH�REOLJDWRU\�DFWV�OLNH�6DODW��6DXP�DQG�=DNDW�DUH�LQFXPEHQW�RQ�HYHU\�0XVOLP�DQG�QR�RQH�FDQ�FODLP�WR�EH�D�WUXH�EHOLHYHU�DQG�ORYHU�RI�$OODK�DQG�+LV�3URSKHW��3%8+��ZKR�LJQRUHV�WKHP��$Q\�0XVOLP�ZKR�HQWHUWDLQV�WUXH�ORYH�RI�$OODK�DQG�+LV�3URSKHW��3%8+���PDNHV�LW�HYLGHQW�LQ�KLV�SUDFWLFDO�OLIH�E\�KLV�VWULFW�SHUIRUPDQFH�RI�WKH�GXWLHV�DQG�REOLJDWLRQV�HQMRLQHG�E\�$OODK�DQG�GHPRQVWUDWHG�E\�+LV�3URSKHW��3%8+��WKURXJK�KLV�6XQQDK��(YHQ�LI�VXFK�D�SHUVRQ�GRHV�QRW�KDYH�WR�KLV�FUHGLW�D�ODUJH�DPRXQW�RI�YROXQWDU\�DFWV��KH�ZLOO�EH�GHFODUHG�VXFFHVVIXO�E\�$OODK��7KLV�LV�WKH�UHDO�LPSRUW�RI�WKLV�+DGLWK��RWKHUZLVH�D�0XVOLP
V�FODLP�IRU�WKH�ORYH�RI�$OODK�DQG�+LV�3URSKHW��3%8+��ZLOO�EH�YRLG�LI�KH�GRHV�QRW�IXOILOO�KLV�UHOLJLRXV�REOLJDWLRQV��,Q�IDFW��ZLWKRXW�WKH�IXOILOOPHQW�RI�UHOLJLRXV�REOLJDWLRQV��KLV�FODLP�ZLOO�EH�QRWKLQJ�VKRUW�RI�VHOI�GHFHSWLRQ��+LV�FODLP�IRU�WKH�ORYH�RI�$OODK�DQG�+LV�3URSKHW��3%8+���ZKLFK�LV�QRW�VXSSRUWHG�E\�KLV�DFWLRQV�ZLOO�FDUU\�QR�ZHLJKW�EHIRUH�$OODK��7KLV�LV�ZKDW�WKH�IROORZLQJ�$\DK�RI�WKH�1REOH�4XU
DQ�HQMRLQV���6D\��2�0XKDPPDG��3%8+��WR�PDQNLQG�� C,I�\RX��UHDOO\��ORYH�$OODK�WKHQ�IROORZ�PH��L�H���DFFHSW�,VODPLF�7DXKLG��IROORZ�WKH�4XU
DQ�DQG�WKH�6XQQDK���$OODK�ZLOO�ORYH�\RX�DQG�IRUJLYH�\RXU�VLQV��$QG�$OODK�LV�2IW�)RUJLYLQJ��0RVW�0HUFLIXO�


 ������
���� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��:KDW�GR�\RX�WKLQN�RI�D�PDQ�ZKR�ORYHV�VRPH�SHRSOH�EXW�GRHV�QRW�JR�DQ\�QHDUHU�WR�WKHLU�SRVLWLRQ"

�+H��3%8+��UHSOLHG� �$�PDQ�ZLOO�EH�ZLWK�WKRVH�ZKRP�KH�ORYHV��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�� �/DP�\DOKDT�ELKLP� PHDQV�WKDW�KH�KDV�QRW�EHHQ�DEOH�WR�FRPH�FORVH�WR�WKHP�LQ�ULJKWHRXVQHVV�DQG�JRRG�GHHGV�EXW�LQ�WKH�QH[W�ZRUOG�$OPLJKW\�$OODK�ZLOO��E\�+LV�*UDFH�DQG�0HUF\��HOHYDWH�KLP�DQG�EULQJ�KLP�RQ�SDU�ZLWK�WKH�ULJKWHRXV�DQG�WKH�SLRXV�SHUVRQV�EHFDXVH�RI�KLV�ORYH�IRU�WKHP�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �3HRSOH�DUH�OLNH�JROG�DQG�VLOYHU��WKRVH�ZKR�ZHUH�EHVW�LQ�-DKLOL\\DK��3UH�,VODPLF�3HULRG RI�,JQRUDQFH��DUH�EHVW�LQ�,VODP��LI�WKH\�KDYH�UHOLJLRXV�XQGHUVWDQGLQJ��DQG�WKH�VRXOV�DUH�OLNH�UHFUXLWHG�VROGLHUV��WKH\�JHW�PL[HG�XS�ZLWK�WKRVH�VLPLODU�ZLWK�WKHP�LQ�TXDOLWLHV�DQG�RSSRVH�DQG�GULIW�DZD\�IURP�WKRVH�ZKR�GR�QRW�VKDUH�WKHLU�TXDOLWLHV��>0XVOLP@�



&RPPHQWDU\����0HWDOV�GLIIHU�IURP�HDFK�RWKHU��6RPH�RI�WKHP�DUH�SUHFLRXV�DQG�RWKHUV�ZRUWKOHVV��6LPLODU�LV�WKH�FDVH�RI�WKH�SHRSOH
V�FRQGXFW�DQG�DFWLRQV��7KHUH�DUH�SHRSOH�RI�ERWK�NLQGV�LQ�WKH�ZRUOG��,I�JRRG�SHUVRQV�RI�WKH�SUH�,VODPLF�SHULRG��ZKR�ZHUH�GLVWLQJXLVKHG�IRU�WKHLU�QREOH�FKDUDFWHU��HPEUDFHG�,VODP��DQG�XQGHUVWRRG�DQG�DFWHG�XSRQ�WKH�LQMXQFWLRQV�RI�,VODP��WKH\�ZHUH�HQWLWOHG�WR�WKH�VDPH�GLVWLQFWLRQ�ZKLFK�WKH\�ZHUH�KROGLQJ�SUHYLRXVO\��LQ�WKH�SUH�,VODPLF�SHULRG���7KHUH�ZRXOG�EH�QR�UHGXFWLRQ�LQ�WKHLU�SUHVWLJH�DQG�VWDWXV�ZLWK�WKHLU�FRQYHUVLRQ�
���7KH�ZRUGV��VRXOV�DUH�OLNH�UHFUXLWHG�VROGLHUV

�VLJQLI\�WKH�QDWXUDO�GLIIHUHQFH�RI�QDWXUH�DQG�WHPSHUDPHQW�LQ�SHRSOH��7KRVH�ZKR�DUH�QREOH��ZRXOG�EH�LQWURGXFHG�WR�WKH�SLRXV�RQHV��DQG�RWKHUV�ZKR�DUH�IDVFLQDWHG�E\�HYLO��ZLOO�EH�LQWURGXFHG�WR�WKH�PLVFKLHYRXV�RQHV��3HRSOH�RI�HDFK�NLQG�ZLOO�PDLQWDLQ�FRQWDFW�ZLWK�WKHLU�RZQ�IHOORZV��DV�LV�LQGLFDWHG�E\�D�SURYHUE�
C%LUGV�RI�D�IHDWKHU�IORFN�WRJHWKHU��SLJHRQV�JR�ZLWK�SLJHRQV��KDZNV�ZLWK�KDZNV�

6RPH�VFKRODUV�KDYH�SRLQWHG�RXW�WKDW�D�SHUVRQ�ZKR�KDWHV�WKH�ULJKWHRXV�SHRSOH�PXVW�ILQG�RXW�LWV�FDXVH�EHFDXVH�LW�LV�D�GDQJHURXV�V\PSWRP�RI�RQH
V�EDG�HQG��$IWHU�GLVFRYHULQJ�LWV�FDXVH�KH�PXVW�WU\�WR�FKDQJH�LW�
���� 8VDLU�ELQ�C$PU��,EQ�-DELU��UHSRUWHG��:KHQ�GHOHJDWLRQV�IURP�<HPHQ�FDPH�WR�WKH�KHOS�RI��WKH�0XVOLP�DUP\�DW�WKH�WLPH�RI�-LKDG�� C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZRXOG�DVN�WKHP���,V�WKHUH�2ZDLV�ELQ�C$PLU�DPRQJVW�\RX"

��+H�FRQWLQXHG�VHDUFKLQJ�KLP��XQWLO�KH�PHW�2ZDLV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���+H�VDLG���$UH�\RX�2ZDLV�ELQ�C$PLU"

�+H�VDLG���<HV���C8PDU�DVNHG���$UH�\RX�IURP�WKH�4DUDQ�EUDQFK�RI�WKH�WULEH�RI�0XUDG"
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��7KHQ�-LEULO�ORYHV�KLP��$IWHU�WKDW�KH��-LEULO��DQQRXQFHV�WR�WKH�LQKDELWDQWV�RI�KHDYHQV�WKDW�$OODK�ORYHV�VR�DQG�VR��VR�ORYH�KLP��DQG�WKH�LQKDELWDQWV�RI�WKH�KHDYHQV��WKH�DQJHOV��DOVR�ORYH�KLP�DQG�WKHQ�PDNH�SHRSOH�RQ�HDUWK�ORYH�KLP��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�RI�0XVOLP�LV��0HVVHQJHU�RI�$OODK���3%8+��VDLG� �:KHQ�$OODK�ORYHV�D�VODYH��+H�FDOOV�-LEULO��*DEULHO��DQG�VD\V��C,�ORYH�VR�DQG�VR��VR�ORYH�KLP�
�$QG�WKHQ�-LEULO�ORYHV�KLP��7KHQ�KH��-LEULO��DQQRXQFHV�LQ�WKH�KHDYHQV�VD\LQJ��$OODK�ORYHV�VR�DQG�VR��VR�ORYH�KLP��WKHQ�WKH�LQKDELWDQWV�RI�WKH�KHDYHQV��WKH�DQJHOV��DOVR�ORYH�KLP��DQG�WKHQ�SHRSOH�RQ�HDUWK�ORYH�KLP��$QG�ZKHQ�$OODK�KDWHV�D�VODYH��+H�FDOOV�-LEULO�DQG�VD\V��C,�KDWH�VR�DQG�VR��VR�KDWH�KLP�
�7KHQ�-LEULO�DOVR�KDWHV�KLP��+H��-LEULO��WKHQ�DQQRXQFHV�DPRQJVW�WKH�LQKDELWDQWV�RI�KHDYHQV��C9HULO\��$OODK�KDWHV�VR�DQG�VR��VR�\RX�DOVR�KDWH�KLP�
�7KXV�WKH\�DOVR�VWDUW�WR�KDWH�KLP��7KHQ�KH�EHFRPHV�WKH�REMHFW�RI�KDWUHG�RQ�WKH�HDUWK�DOVR��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�UHZDUG�RI�ORYH�IRU�WKH�VDNH�RI�$OODK��$�SHUVRQ�ZKR�ORYHV�IRU�WKH�VDNH�RI�$OODK�LV�QRW�RQO\�ORYHG�E\�$OODK�EXW�DOVR�E\�WKH�LQKDELWDQWV�RI�WKH�HDUWK�DV�ZHOO�DV�WKH�KHDYHQV��2Q�WKH�RWKHU�KDQG��WKRVH�ZKR�DUH�KDWHG�E\�$OODK�DUH�DOVR�KDWHG�E\�WKH�LQKDELWDQWV�RI�WKH�HDUWK�DQG�WKH�KHDYHQV��,W�PXVW�EH�ERUQH�LQ�PLQG�WKDW�WKH\�DORQH�UHPDLQ�SRSXODU�LQ�WKLV�ZRUOG�ZKR�DUH�ULJKWHRXV�E\�QDWXUH�� ZKR�VWULFWO\�PDLQWDLQ�WKH�GLVWLQFWLRQ�EHWZHHQ�WKH�ODZIXO�DQG�WKH�XQODZIXO �0DCUXI�DQG�0XQNDU�� %XW�WKRVH�ZKRVH�QDWXUH�LV�GHIHFWHG�E\�FRQVWDQW�VLQV��FHDVH�WR�GLVWLQJXLVK�EHWZHHQ�ULJKWDQG�ZURQJ�DQG�ORVH�WKHLU�FUHGLELOLW\��7KH\�JHQHUDOO\�KDWH�WKH�SLRXV�SHUVRQV�IRU�WKH�UHDVRQ�WKDW�HYHU\�FDWHJRU\�RI�SHRSOH�ORYHV�DQG�OLNHV�SHRSOH�RI�LWV�RZQ�NLQG�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK���3%8+��DSSRLQWHG�D PDQ�LQ�FKDUJH�RI�DQ�DUP\�XQLW�ZKR�OHG�WKHP�LQ�6DODW��SUD\HU���KH�DOZD\V�FRQFOXGHG�KLV�UHFLWDWLRQ�ZLWK�6XUDW�$O�,NKODV���6D\��2�0XKDPPDG��3%8+��� 
+H�LV�$OODK���WKH��2QH��$OODK�XV�6DPDG��$OODK�� WKH�6HOI�6XIILFLHQW���+H�EHJHWV�QRW��QRU�ZDV�+H�EHJRWWHQ��$QG WKHUH�LV�QRQH�HTXDO�RU�FRPSDUDEOH�WR�+LP�


����������8SRQ�WKHLU�UHWXUQ�WR�$O�0DGLQDK��WKH\�PHQWLRQHG�WKLV�WR�0HVVHQJHU�RI�$OODK��3%8+���ZKR�VDLG� �$VN�KLP�ZK\�KH�GRHV�VR"

�+H�ZDV�DVNHG�DQG�KH�VDLG���7KLV�6XUDK�FRQWDLQV�WKH�$WWULEXWHV�RI�$OODK��WKH�*UDFLRXV��DQG�,�ORYH�WR�UHFLWH�LW� 0HVVHQJHU�RI�$OODK��3%8+��WKHQ�WROG�WKHP� �7HOO�KLP�WKDW�$OODK�ORYHV�KLP��>$O�%XNKDUL�DQG�0XVOLP@�
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���7KH�SHUPLVVLELOLW\�WR�UHFLWH�WZR�6XUDK�GXULQJ�6DODW��DSDUW�IURP�6XUDW�$O�)DWLKDK��LQ�RQH�VLQJOH�5DNCDK�
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�7KHUHIRUH��WUHDW�QRW�WKH�RUSKDQ�ZLWK�RSSUHVVLRQ��$QG�UHSXOVH�QRW�WKH�EHJJDU�
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&RPPHQWDU\� $�0XVOLP�ZKR�SHUIRUPV�)DMU�SUD\HU�UHFHLYHV�WKH�SURWHFWLRQ�RI�$OODK��%XW�KH�ZKR�GRHV�QRW�IDOO�VKRUW�RI�IXOILOOLQJ�WKH�GXW\�ZKLFK�KH�WR�RZHV�$OODK��,W�DOVR�VHUYHV�D�ZDUQLQJ�LQ�FDVH�RI�QRW�REVHUYLQJ�VXFK�GXW\��$OODK�ZLOO�GHPDQG�IDLOLQJ�WR�LW��,I�+H�GRHV��+HOO�ZLOO�EH�WKH�UHTXLWDO��7KLV�KLJKOLJKWV�WKH�PHULW�RI�SHUIRUPLQJ�WKH�)DMU�SUD\HU�ZLWK�FRQJUHJDWLRQ��ZKLOH�WKH�VHFRQG�ZDUQV�D�0XVOLP�WKDW�VLQFH�KH�KDV�VWDUWHG�WKDW�GD\�E\�D�SOHGJH�ZLWK�$OODK��KH�PXVW�NHHS�LW�IRU�WKH�IXOO�GD\�DQG�DEVWDLQ�IURP�GRLQJ�DQ\WKLQJ�ZKLFK�JRHV�DJDLQVW�LW�&+$37(5���0$.,1*�-8'*(0(17�2)3(23/(�.((3,1*�,1�9,(:7+(,5�(9,'(17�$&7,216�$1'/($9,1*�7+(,5�+,''(1$&7,216�72�$//$+��6:7�
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���� C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,�KDYH�EHHQ�FRPPDQGHG��E\�$OODK��WR�ILJKW�SHRSOH�XQWLO�WKH\�WHVWLI\�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DQG�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK��DQG�SHUIRUP�6DODW�DQG�SD\�=DNDW��,I�WKH\�GR�VR��WKH\�ZLOO�KDYH�SURWHFWLRQ�RI�WKHLU�EORRG�DQG�SURSHUW\�IURP�PH�H[FHSW�ZKHQ�MXVWLILHG�E\�,VODP��DQG�WKHQ�DFFRXQW�LV�OHIW�WR�$OODK��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�WKUHH�SRLQWV�
���7KH�REMHFWLYH�RI�-LKDG��7KLV�REMHFWLYH�ZDUUDQWV�WKDW�RQH�PXVW�VWUXJJOH�DJDLQVW�.XIU �GLVEHOLHI� DQG�6KLUN �SRO\WKHLVP� DQG�WKH�ZRUVKLS�RI�IDOVHKRRG�LQ�DOO�LWV�IRUPV��-LKDG�KDV�WR�FRQWLQXH�XQWLO�WKLV�REMHFWLYH�LV�DFKLHYHG��7KLV�FRQWHQWLRQ�LV�VXSSRUWHG�E\�D�+DGLWK��WR�WKH�HIIHFW�WKDW�-LKDG�ZLOO�FRQWLQXH�WLOO�WKH�'D\�RI�5HVXUUHFWLRQ��,Q�WKLV�+DGLWK�WKH�ZRUG��$Q�1DV��WUDQVODWHG�DERYH�DV �SHRSOH� VWDQGV�IRU�WKH�SRO\WKHLVWV�DQG�LGRODWHUV��7KH�UHDVRQ�EHLQJ�WKDW�RWKHU�1DVXV��SO��RI�1DVV��PHDQLQJ�CWH[W
� FRQILUP�WKH�H[HPSWLRQ�RI�$KO�XO�.LWDE �SHRSOH�RI�WKH�6FULSWXUHV��IURP�LW�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�WKH\�DJUHH�WR�SD\�-L]\DK��GXHV�LPSRVHG�E\�,VODP�RQ�WKH�SHRSOH�RI�WKH�%RRN�OLYLQJ�XQGHU�WKH�SURWHFWLRQ�RI�DQ�,VODPLF�VWDWH��DQG�VXEPLW�WR�WKH�0XVOLP�UXOH��7KH�$UDE�SDJDQV�KDYH�RQO\�WKH�FKRLFH�WR�HLWKHU HPEUDFH�,VODP�RU�IDFH�ZDU��,Q�WKH�ODWWHU�FDVH��LW�LV�LQFXPEHQW�RQ�WKH�0XOVLPV�WR�ZDJH�-LKDG�DJDLQVW�WKHP�WR�ZLSH�RXW�.XIU�DQG�6KLUN�DQG�UDLVH�WKH�EDQQHU�RI�7DXKLG�HYHU\ZKHUH�
7KLV�+DGLWK�VWURQJO\�UHIXWHV�WKH�SHRSOH�ZKR�GLVWRUW�WKH�,VODPLF�FRQFHSW�RI�-LKDG�DQG�KROG�WKDW�,VODP�SUHDFKHV�GHIHQVLYH�ZDU�RQO\��,W�LV�DQ�DSRORJHWLF�DSSURDFK�EHFDXVH�GHIHQVLYH�ZDU�KDV�WR�EH�IRXJKW�LQ�DQ\�FDVH�E\�HYHU\�QDWLRQ�DQG�FRXQWU\��7KXV��LW�LV�D�FRPSXOVLRQ�DQG�QHHGV�QR�MXVWLILFDWLRQ��7KH�UHDO�GLVWLQFWLRQ�RI�,VODP�OLHV�LQ�LWV�HQMRLQLQJ�0XVOLPV�WR�ZDJH�ZDU�IRU�XSKROGLQJ�WKH�WUXWK�EHVLGH�ILJKWLQJ�IRU�WKHLU�RZQ�GHIHQVH��7KH�GRPLQDWLRQ�RI�.XIU��6KLUN�DQG�IDOVHKRRG�LV�GDUNQHVV��KHUHV\�DQG�W\UDQQ\��DQG�WKH�REMHFWLYH�RI�,VODP�LV�WR�SXUJH�WKH�ZRUOG�RI�DOO�WKHVH�HYLOV��,W�DLPV�DW�OLEHUDWLQJ�PDQ�IURP�WKH�ZRUVKLS�RI�PDQ��VHW�WKHP�RQ�WKH�SDWK�RI�ZRUVKLS�RI�$OODK��DQG�WR�SURYLGH�D�MXVW�DQG�HTXLWDEOH�VRFLHW\�WR�PDQNLQG��:KHUHYHU�LQ�WKH�ZRUOG�WKHUH�LV�W\UDQQ\��LJQRUDQFH�DQG�KHUHV\��0XVOLPV�DUH�ERXQG�WR�ILJKW�VXFK�HYLOV�DQG�ILQLVK�WKHP�E\�PHDQV�RI�-LKDG�
7KHUH�LV�DOVR�D�WKLUG�IRUP�RI�-LKDG�ZKLFK�LV�ZDJHG�DJDLQVW�FRXQWULHV�ZKHUH�0XVOLPV�DUH�YLFWLPV�RI�DJJUHVVLRQ��VXSSUHVVLRQ�DQG�FUXHOWLHV�RI�WKH�QRQ�0XVOLPV��,W�LV�LQFXPEHQW�XSRQ�0XVOLPV�WR�OLEHUDWH�WKHLU�EUHWKUHQ�LQ�)DLWK�IURP�WKH�FOXWFKHV�RI�WKH QRQ�0XVOLPV�E\�PHDQV�RI�-LKDG��6R�ORQJ�0XVOLPV�SHUIRUPHG�WKLV�REOLJDWLRQ�ZLWK�D�VHQVH�RI�GXW\��,VODP�DQG�LWV�IROORZHUV�ZHUH�GRPLQDQW�LQ�WKH�ZRUOG�DQG�HYHU�VLQFH�WKH\�KDYH�LJQRUHG�WKLV�REOLJDWLRQ��ERWK�DUH�LQ�VXEMXJDWLRQ�DQG�GLVJUDFH��,Q�RWKHU�ZRUGV��WKH�VHFUHW�RI�SRZHU�DQG�VWDELOLW\�RI�0XVOLPV�OLHV�LQ�-LKDG��0XVOLPV�QHHG�WR�XQGHUVWDQG�WKLV�VHFUHW�OLNH�WKHLU�DQFHVWRUV�
���/LIH�DQG�SURSHUW\�RI�HYHU\�SHUVRQ�LV�VHFXUHG�DIWHU�KLV�MRLQLQJ�WKH�IROG�RI�,VODP��+H�ZLOO��KRZHYHU��EH�VXEMHFW�WR�WKH�ODZ�RI�,VODP��RQH�RI�ZKLFK�LV�SD\PHQW�RI�=DNDW��,I�KH�PXUGHUV�DQ\�0XVOLP��KH�ZLOO�DOVR�EH�NLOOHG�LQ�UHWXUQ��XQOHVV�WKH�KHLUV�RI�WKH�YLFWLP�SDUGRQ�WKH�PXUGHUHU�RU�DFFHSW�EORRG�PRQH\ �'L\DK�IRU�LW�
���:KHQ�D�SHUVRQ�HPEUDFHV�,VODP��WKH�ODZV�RI�6KDULCDK�DSSO\�WR�KLP�DFFRUGLQJ WR�KLV�DSSDUHQW�FRQGLWLRQ�RQO\��+LV�KHDUW�ZLOO�QRW�EH�SUREHG�IRU�WKLV�SXUSRVH��,Q�FDVH��KH�LV�QRW�VLQFHUH�RU�KH�KDV�VRPH�GHVLJQ�LQ�MRLQLQJ�WKH�IROG�RI�,VODP��QR�DFWLRQ�ZLOO�EH�WDNHQ�DJDLQVW�KLP�XQWLO�JXLOW�LV�IXOO\�SURYHG��:KDW�KH�KDV�LQ�KLV�KHDUW�ZLOO�EH OHIW�WR�$OODK�:KR�ZLOO�SDVV�MXGJHPHQW�RQ�KLV�LQWHQWLRQ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��7KLV�+DGLWK�LV�UHODWHG�WR�WKLV�FKDSWHU�IRU�LWV�WKLUG�SRLQW��,Q�WKHLU�GHEDWH�RQ�WKLV�SRLQW��VRPH�C8ODPD
�KDYH�FRQWHQGHG�WKDW�VXFK�SHRSOH�ZKR�EHOLHYH�LQ�7DXKLG�DQG�REH\�WKH�LQMXQFWLRQV�RI�6KDULCDK�DUH�QRW�WR�EH�GHFODUHG�DV�LQILGHOV�
���� $EX�$EGXOODK�ELQ�7DULT�ELQ�$VK\DP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�SURIHVVHV�/D�LODKD�LOODOODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK���DQG�GHQLHVRI�HYHU\WKLQJ�ZKLFK�WKH�SHRSOH�ZRUVKLS�EHVLGHV�$OODK��KLV�SURSHUW\�DQG�EORRG�EHFRPH�LQYLRODEOH��DQG�LW�LV�IRU�$OODK�WR�FDOO�KLP�WR�DFFRXQW��>0XVOLP@�



���� $O�0LTGDG�ELQ�$O�$VZDG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VDLG���7HOO�PH��2�0HVVHQJHU�RI�$OODK��LI�,�PHHW�DQ�LQILGHO��DQG�ZH�ILJKW�WRJHWKHU��DQG�KH�FXWV�RII�P\�KDQGV�ZLWK�KLV�VZRUG��WKHQ�KLGHV�IURP�PH�EHKLQG�D�WUHH�DQG��WKHQ��VD\V�KH�KDV�VXEPLWWHG�KLPVHOI�WR�$OODK��6KDOO�,�NLOO�KLP�DIWHU�KH�KDV�VDLG�LW"

�+H��3%8+��UHSOLHG� �'R�QRW�NLOO�KLP�

 ,�VXEPLWWHG���%XW�2�0HVVHQJHU�RI�$OODK��KH�FXW�RII�RQH�RI�P\�KDQGV�DQG�RQO\�WKHQ�KH�VDLG�LW�

�0HVVHQJHU�RI�$OODK��3%8+��WKHQ�UHSOLHG��'R�QRW�NLOO�KLP��IRU�LI�\RX�GR�VR��KH�ZLOO�EH�LQ�WKH�SRVLWLRQ�LQ�ZKLFK�\RX�ZHUH�EHIRUH�\RX�NLOOHG�KLP��L�H���KH�ZLOO�EH FRQVLGHUHG�D�0XVOLP�DQG�WKXV�KLV�OLIH�ZLOO�EH�LQYLRODEOH���DQG�\RX�ZLOO�EH�LQ�WKH�SRVLWLRQ�LQ�ZKLFK�KH�ZDV�EHIRUH�KH�PDGH�KLV�WHVWLPRQ\��L�H���\RXU�OLIH�ZLOO�QRW�EH�LQYLRODEOH��IRU�KLV�KHLUV�FDQ�DVN�IRU�4LVDV���>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�LQMXQFWLRQV�RI�,VODP�ZLOO�EH�HQIRUFHG�RQ�D�SHUVRQ�DFFRUGLQJ�WR�KLV�DSSDUHQW�FRQGLWLRQ�QRW�KLV�LQVLJKW��7KH�UHDVRQ�EHLQJ�WKDW�QRERG\�LV�FDSDEOH�RI�NQRZLQJ�WKH�LQVLJKW�RI�RWKHUV��:KHQ�D�SHUVRQ�SURIHVVHV�,VODP��ZH�KDYH�WR�DFFHSW�KLP�D�0XVOLP��DQG�LW�ZLOO�EH�RXU�GXW\�WR�SURWHFW�KLV�OLIH�DQG�SURSHUW\��,I��LQ�VSLWH�RI�NQRZLQJ�WKDW�KLV�OLIH�DQG�SURSHUW\�DUH�VDFUHG��D�0XVOLP�PXUGHUV�KLP��WKHQ�LW�ZLOO�EH�TXLWH�IDLU�IRU�WKH�KHLUV�RI�WKH�YLFWLP�WR�KDYH�4LVDV�IRU�WKH�PXUGHU��,I�WKH�PXUGHUHU�SRVHV�LJQRUDQFH�RU�WDNHV�VKHOWHU�RI�VRPH�UHDVRQ��WKHQ�KH�ZLOO�EH�OLDEOH�IRU�'L\DK�RQO\��7KH�3URSKHW��3%8+��DUUDQJHG�SD\PHQW�RI�'L\DK�WR�WKH�KHLUV�RI�WKH�YLFWLP�LQ�WKH�FDVH�PHQWLRQHG�LQ�WKLV�+DGLWK�EHFDXVH�VRPH�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��KDG�DGYDQFHG�WKH�DUJXPHQW�WKDW�WKH�PXUGHUHU�KDG�VODLQ�WKH�YLFWLP�RQ�WKH�SUHVXPSWLRQ�WKDW�KH�KDG�SURIHVVHG�,VODP�MXVW�WR�VDYH�KLV�OLIH�
���� 8VDPDK�ELQ�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VHQW�XV�WR�+XUDTDW��D�WULEH�RI�-XKDLQDK��:H DWWDFNHG�WKDW�WULEH�HDUO\�LQ�WKH�PRUQLQJ�DQG�GHIHDWHG�WKHP� �WKHQ� D�PDQ�IURP�WKH�$QVDU�DQG�,�FDXJKW�KROG�RI�D�PDQ��RI�WKH�GHIHDWHG�WULEH���:KHQ�ZH�RYHUFDPH�KLP��KH�VDLG��C/D�LODKD�LOODOODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��
�$W�WKDW�PRPHQW��WKH�$QVDUL�VSDUHG�KLP��EXW�,�DWWDFNHG�KLP�ZLWK�P\�VSHDU�DQG�NLOOHG�KLP��%\�WKH�WLPH�ZH�ZHQW�EDFN�WR�$O�0DGLQDK��QHZV�KDG�DOUHDG\�UHDFKHG�0HVVHQJHU�RI�$OODK��3%8+���+H�VDLG�WR�PH���2�8VDPDK��GLG�\RX�NLOO�KLP�DIWHU�KH�SURIHVVHG�/D�LODKD�LOODOODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK�"

�,�VDLG���2�0HVVHQJHU�RI�$OODK��+H�SURIHVVHG�LW�RQO\�WR�VDYH�KLV�OLIH�

�0HVVHQJHU�RI�$OODK��3%8+��UHSHDWHG� �'LG�\RX�NLOO�KLP�DIWHU�KH�KDG�SURIHVVHG�/D�LODKD�LOODOODK"

�+H�ZHQW�RQ�UHSHDWLQJ�WKLV�WR�PH�XQWLO�,�ZLVKHG�,�KDG�QRW�HPEUDFHG�,VODP�EHIRUH�WKDW�GD\��VR�WKDW�,�ZRXOG�KDYH�QRW�FRPPLWWHG�WKLV�VLQ��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'LG�\RX�NLOO�KLP�LQ�VSLWH�RI�KLV�SURIHVVLQJ�/D�LODKD�LOODOODK"

 ,�VDLG���2�0HVVHQJHU�RI�$OODK��+H�VDLG�RXW�RI IHDU�RI�RXU�DUPV�

�+H��3%8+��VDLG� �:K\�GLG�\RX�QRW�FXW�KLV�KHDUW�RSHQ�WR�ILQG�RXW�ZKHWKHU�KH�KDG�GRQH�VR�VLQFHUHO\�RU�QRW"

�+H�FRQWLQXHG�UHSHDWLQJ�LW�XQWLO�,�ZLVKHG�WKDW�,�KDG�HPEUDFHG�,VODP�RQO\�WKDW�GD\�
&RPPHQWDU\�7KH�UHOHYDQFH�RI�WKLV�+DGLWK�ZLWK WKH�SUHVHQW�FKDSWHU�LV�HYLGHQW�IURP�WKH�IDFW�WKDW�LW�VWUHVVHV�WKDW�LQMXQFWLRQV�RI�,VODP�ZLOO�EH�HQIRUFHG�RQ�HYHU\�0XVOLP�DFFRUGLQJ�WR�KLV�DSSDUHQW�FRQGLWLRQ��,W�LV�D�YHU\�ZLVH�FRXUVH�LQGHHG�IRU�WKH�UHDVRQ�WKDW�LW�KDV�FORVHG�WKH�GRRU�RI�UHWDOLDWLRQ��RWKHUZLVH��HYHU\RQH�FRXOG�NLOO�KLV�HQHP\�RQ�WKH�SUHWH[W�WKDW�WKH�YLFWLP�ZDV�QRW�VLQFHUH�LQ�KLV�SURIHVVLRQ�RI�,VODP��,Q�RUGHU�WR�UXOH�RXW�WKH�SRVVLELOLW\�RI�DQ\�VXFK�PLVFKLHI��SURELQJ�LQWR�WKH�WUXH�FRQGLWLRQ�RI�WKH�KHDUW�LV�UXOHG�RXW��$�0XVOLP�KDV�WR�EH�WUHDWHG�DFFRUGLQJ�WR�KLV�DSSDUHQW�FRQGLWLRQ�RQO\�
���� -XQGXE�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��GLVSDWFKHG�D�FRQWLQJHQW�RI�WKH�0XVOLPV�WR�D�WULEH�RI�WKH�SRO\WKHLVWV��7KH�WZR�VLGHV�PHW��LQ�FRPEDW��DW�RQH�SODFH��$�PDQ�DPRQJ�WKH�SRO\WKHLVWV�ZDV�VR�GDVKLQJ�WKDW��ZKHQHYHU�KH�LQWHQGHG�WR�NLOO�D�PDQ�IURP�0XVOLPV��KH�NLOOHG�KLP��$PRQJVW�WKH�0XVOLPV��WRR��ZDV�D�PDQ�ORRNLQJ�IRUZDUG�WR��DQ�RSSRUWXQLW\�RI��KLV��SRO\WKHLVW
V��XQPLQGIXOQHVV��+H��WKH�QDUUDWRU��VDLG��:H�WDONHG�WKDW�KH�ZDV�8VDPDK�ELQ�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���:KHQ�KH�UDLVHG�KLV�VZRUG��KH��WKH�VROGLHU�RI�WKH�SRO\WKHLVWV��XWWHUHG���/D�LODKD�LOODOODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��

�%XW�KH��8VDPDK�ELQ�=DLG��NLOOHG�KLP��:KHQ�WKH�JRRG�QHZV�RI�YLFWRU\�UHDFKHG�0HVVHQJHU�RI�$OODK��3%8+��KH�DVNHG�KLP��DERXW�WKH�HYHQWV�RI�WKH�EDWWOH���DQG�KH�LQIRUPHG�KLP�DERXW�WKH�PDQ��8VDPDK��DQG�ZKDW�KH�KDG�GRQH��+H��0HVVHQJHU�RI�$OODK��3%8+���VHQW�IRU�KLP�DQG�DVNHG�KLP�ZK\�KH�KDG�NLOOHG�KLP��+H��8VDPDK��VDLG���2�0HVVHQJHU�RI�$OODK��KH�VWUXFN�WKH�0XVOLPV�DQG�NLOOHG�VXFK�DQG�VXFK�RI�WKHP�

�$QG�KH�QDPHG�VRPH�RI�WKHP���+H�FRQWLQXHG����,�DWWDFNHG�KLP�DQG�ZKHQ�KH�VDZ�WKH�VZRUG�KH�VDLG��C/D�LODKD�LOODOODK�


�0HVVHQJHU�RI�$OODK��3%8+��VDLG��'LG�\RX�NLOO�KLP"

�+H��8VDPDK��UHSOLHG�LQ�WKH�DIILUPDWLYH��7KH�0HVVHQJHU�RI�$OODK�WKHQ�UHPDUNHG��:KDW�ZRXOG�\RX�GR�ZLWK�UHJDUG�WR��WKH�XWWHUDQFH���/D�LODKD�LOODOODK��ZKHQ�LW�FRPHV��EHIRUH�\RX��RQ�WKH�



'D\�RI�5HVXUUHFWLRQ"

 +H��8VDPDK��VDLG���2�0HVVHQJHU�RI�$OODK��%HJ�IRUJLYHQHVV�IRU�PH�� +H��WKH�3URSKHW��3%8+���VDLG� �:KDW�ZRXOG�\RX�GR�ZLWK�UHJDUG�WR��WKH�XWWHUDQFH���/D�LODKD�LOODOODK��ZKHQ�LW�FRPHV��EHIRUH�\RX��RQ�WKH�'D\�RI�5HVXUUHFWLRQ"

 +H��0HVVHQJHU�RI�$OODK��3%8+���DGGHG�QRWKLQJ�WR�LW�EXW�NHSW�UHSHDWLQJ� �:KDW�ZRXOG�\RX�GR�ZLWK�UHJDUG�WR��WKH�XWWHUDQFH���/D�LODKD�LOODOODK��ZKHQ�LW�FRPHV��EHIRUH�\RX��RQ�WKH�'D\�RI�5HVXUUHFWLRQ"��>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�WKH�LQFLGHQW�ZKLFK�KDV�EHHQ�TXRWHG�LQ�WKH�SUHFHGLQJ�RQH��7KHUH�LV�RQO\�D�VOLJKW�YDULDWLRQ�LQ�WKH�ZRUGLQJ�RI�WKH�WZR��7KLV�+DGLWK�LV�UHSRUWHG�E\�0XVOLP�XQGHU�WKH�FKDSWHU��7KH�SURKLELWLRQ�RI�NLOOLQJ�D�.DILU��GLVEHOLHYHU��DIWHU�KDYLQJ�WHVWLILHG�WKDW�QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�EXW�$OODK��
���� C$EGXOODK�ELQ�C8WEDK�ELQ�0DVCXG�UHSRUWHG��,�KHDUG�C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG�VD\LQJ� �,Q�WKH�OLIHWLPH�RI�0HVVHQJHU�RI�$OODK��3%8+��VRPH�SHRSOH�ZHUH�FDOOHG�WR�DFFRXQW�WKURXJK�5HYHODWLRQ��1RZ�5HYHODWLRQ�KDV�GLVFRQWLQXHG�DQG�ZH�VKDOO�MXGJH�\RX�E\�\RXU�DSSDUHQW�DFWV��:KRHYHU�GLVSOD\V�WR�XV�JRRG��ZH VKDOO�JUDQW�KLP�SHDFH�DQG�VHFXULW\��DQG�WUHDW�KLP�DV�D�QHDU�RQH��:H�KDYH�QRWKLQJ�WR�GR�ZLWK�KLV�LQVLJKW��$OODK�ZLOO�FDOO�KLP�WR�DFFRXQW�IRU�WKDW��%XW�ZKRVRHYHU�VKRZV�HYLO�WR�XV��ZH�VKDOO�QRW�JUDQW�KLP�VHFXULW\�QRU�VKDOO�ZH�EHOLHYH�KLP��HYHQ�LI�KH�SURIHVVHG�WKDW�KLV�LQWHQWLRQ�LV�JRRG�

>$O�%XNKDUL@�
&RPPHQWDU\��7KLV�+DGLWK�DOVR�SURYHV�WKDW�WKH�LQMXQFWLRQV�JR�ZLWK�WKH�DSSDUHQW�DFWV�RI�D�SHUVRQ�DQG�QRW�ZLWK�ZLOO�DQG�LQWHQWLRQ��,W�DOVR�LQGLFDWHV�WKDW�D�JRRG�LQWHQWLRQ�GRHV�QRW�ZDLYH�WKH�4LVDV�DQG�HVWDEOLVKLQJ�WKH�MXVWLFH &+$37(5���)($5��2)�$//$+�
$OODK��WKH�([DOWHG��VD\V�
�$QG�IHDU�QRQH�EXW�0H��������
�9HULO\���2�0XKDPPDG��3%8+���WKH�*ULS��SXQLVKPHQW��RI�\RXU�5XEE�LV�VHYHUH���������
�6XFK�LV�WKH�6HL]XUH�RI�\RXU�5XEE�ZKHQ�+H�VHL]HV�WKH��SRSXODWLRQ�RI��WRZQV�ZKLOH�WKH\�DUH�GRLQJ�ZURQJ��9HULO\��+LV�6HL]XUH�LV�SDLQIXO���DQG��VHYHUH��,QGHHG�LQ�WKDW��WKHUH��LV�D�VXUH�OHVVRQ�IRU�WKRVH�ZKR�IHDU�WKH�WRUPHQW�RI�WKH�+HUHDIWHU��7KDW�LV�D�'D\�ZKHUHRQ�PDQNLQG�ZLOO�EH�JDWKHUHG�WRJHWKHU��DQG�WKDW�LV�D�'D\�ZKHQ�DOO��WKH�GZHOOHUV�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��ZLOO�EH�SUHVHQW��$QG�:H�GHOD\�LW�RQO\�IRU�D�WHUP��DOUHDG\��IL[HG��2Q�WKH�'D\�ZKHQ�LW�FRPHV��QR�SHUVRQ�VKDOO�VSHDN�H[FHSW�E\�+LV��$OODK
V��/HDYH��6RPH�DPRQJ�WKHP�ZLOO�EH�ZUHWFKHG�DQG��RWKHUV��EOHVVHG��$V�IRU�WKRVH�ZKR�DUH�ZUHWFKHG��WKH\�ZLOO�EH�LQ�WKH�)LUH��VLJKLQJ�LQ�D�KLJK�DQG�ORZ�WRQH��������������
�$QG�$OODK�ZDUQV�\RX�DJDLQVW�+LPVHOI��+LV�SXQLVKPHQW���������
�7KDW�'D\�VKDOO�D�PDQ�IOHH�IURP�KLV�EURWKHU��$QG�IURP�KLV�PRWKHU�DQG�KLV�IDWKHU��$QG�IURP�KLV�ZLIH�DQG�KLV�FKLOGUHQ��(YHU\�PDQ�WKDW�'D\�ZLOO�KDYH�HQRXJK�WR�PDNH�KLP�FDUHOHVV�RI�RWKHUV������������
�2�PDQNLQG��)HDU�\RXU�5XEE�DQG�EH�GXWLIXO�WR�+LP��9HULO\��WKH�HDUWKTXDNH�RI�WKH�+RXU��RI�5HVXUUHFWLRQ��LV�D�WHUULEOH�WKLQJ��7KH�'D\�\RX�VKDOO�VHH�LW��HYHU\�QXUVLQJ�PRWKHU�ZLOO�IRUJHW�KHU�QXUVOLQJ��DQG�HYHU\�SUHJQDQW�RQH�ZLOO�GURS�KHU�ORDG��DQG�\RX�VKDOO�VHH�PDQNLQG�DV�LQ�D�GUXQNHQ�VWDWH��\HW�WKH\�ZLOO�QRW�EH�GUXQNHQ��EXW�VHYHUH�ZLOO�EH�WKH�7RUPHQW�RI�$OODK����������
�%XW�IRU�KLP�ZKR�IHDUV�WKH�VWDQGLQJ�EHIRUH�KLV5XEE��WKHUH�ZLOO�EH�WZR�*DUGHQV��L�H���LQ�-DQQDK��� �������



�$QG�VRPH�RI�WKHP�GUDZ�QHDU�WR�RWKHUV��TXHVWLRQLQJ��6D\LQJ��C$IRUHWLPH��ZH�ZHUH�DIUDLG��RI�WKH�SXQLVKPHQW�RI�$OODK��LQ�WKH�PLGVW�RI�RXU�IDPLOLHV��6R�$OODK�KDV�EHHQ�JUDFLRXV�WR�XV��DQG�KDV�VDYHG�XV�IURP�WKH�WRUPHQW�RI�WKH�)LUH��9HULO\��ZH�XVHG�WR�LQYRNH�+LP��$ORQH�DQG�QRQH�HOVH��EHIRUH��9HULO\��+H�LV�$O�%DUU��WKH�0RVW�6XEWOH��.LQG��&RXUWHRXV��DQG�*HQHURXV���WKH�0RVW�0HUFLIXO�������������
���� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+���WKH�WUXWKIXO�DQG�WKH�UHFHLYHU�RI�WKH�WUXWK�LQIRUPHG�XV��VD\LQJ� �7KH�FUHDWLRQ�RI�\RX��KXPDQV��LV�JDWKHUHG�LQ�WKH�IRUP�RI�VHPHQ�LQ�WKH�ZRPE�RI�\RXU�PRWKHU�IRU�IRUW\�GD\V��WKHQ�LW�EHFRPHV�D�FOLQJLQJ�WKLQJ�LQ�VLPLODU��SHULRG���WKHQ�LW�EHFRPHV�D�OXPS�RI�IOHVK�OLNH�WKDW��WKHQ�$OODK�VHQGV�DQ�DQJHO�ZKR�EUHDWKHV�WKH�OLIH�LQWR�LW��DQG��WKH�DQJHO��LV�FRPPDQGHG�WR�UHFRUG�IRXU�WKLQJV�DERXW�LW��,WV�SURYLVLRQ��LWV�WHUP�RI�OLIH��LQ�WKLV�ZRUOG���LWV�FRQGXFW��DQG�ZKHWKHU�LW�ZLOO�EH�KDSS\ RU�PLVHUDEOH��%\�WKH�2QH�EHVLGHV�:KRP�WKHUH�LV�QR�WUXH�JRG��9HULO\��RQH�RI�\RX�ZRXOG�SHUIRUP�WKH�DFWLRQV�RI�WKH�GZHOOHUV�RI�-DQQDK�XQWLO�WKHUH�LV�RQO\�RQH�FXELW� EHWZHHQ�KLP�DQG�LW��-DQQDK���ZKHQ�ZKDW�LV�IRUHRUGDLQHG�ZRXOG�FRPH�WR�SDVV�DQG�KH�ZRXOG�SHUIRUP�WKH�DFWLRQV�RI�WKH�LQPDWHV�RI�+HOO�XQWLO�KH�HQWHU�LW��$QG�RQH�RI�\RX�ZRXOG�SHUIRUP�WKH�DFWLRQV�RI�WKH�LQPDWHV�RI�+HOO��XQWLO�WKHUH�LV�RQO\�RQH�FXELW�EHWZHHQ�KLP�DQG�+HOO��7KHQ�KH�ZRXOG�SHUIRUP�WKH�DFWV�RI�WKH�GZHOOHUV�RI�-DQQDK�XQWLO�KH�ZRXOG�HQWHU�LW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�GHDOV�ZLWK�WKH�SUREOHP�RI�IDWH�LQ�ZKLFK�)DLWK�LV�HVVHQWLDO��:KDW�LW�PHDQV�LV�WKDW�$OPLJKW\�$OODK�DOUHDG\�NQRZV�DERXW�HYHU\�SHUVRQ��ZKHWKHU�KH�ZLOO�EH�SLRXV�RU�LPSLRXV��ZKHWKHU�KH�ZLOO�JR�WR�-DQQDK�RU�+HOO��+H�KDV�DOUHDG\�UHFRUGHG�DOO�WKLV��%XW�LW�GRHV�QRW�PHDQ�WKDW�PDQ�LV�DEVROXWHO\�KHOSOHVV�DQG�LV�GHSULYHG�RI�ZLOO�DQG�SRZHU��DV�LV�EHOLHYHG�E\�VRPH�GHYLDQW�VHFWV�ZKR�KDYH�JRQH�DVWUD\��)DWH�LV�LQ�IDFW�D�PDQLIHVWDWLRQ�RI�WKH�.QRZOHGJH�RI�$OODK�DQG�LW�KDV�QRWKLQJ�WR�GR�ZLWK�WKH�ZLOO�DQG�LQWHQWLRQ�RI�D�SHUVRQ��$OODK�KDV�QRW�FUHDWHG�PDQ�DV�D�KHOSOHVV�FUHDWXUH��EXW�KDV�HQGRZHG�KLP�ZLWK�WKH�IUHHGRP�RI�ZLOO�DQG�DFWLRQ��EHFDXVH�LQ�WKH�DEVHQFH�RI�WKHVH�WZR�TXDOLWLHV��WKHUH�ZRXOG�EH�QR�MXVWLILFDWLRQ�IRU�KLV�WULDO��+H�FRXOG�RQO\�EH�SXW�WR�WHVW�LI�KH�ZDV�JUDQWHG�QRW�RQO\�WKH�DELOLW\�WR�FKRRVH�EHWZHHQ�JRRG�DQG�HYLO�EXW�DOVR�WKH�IUHHGRP�WR�DFW��)RU�WKLV�SXUSRVH��$OPLJKW\�$OODK��KDV�FOHDUO\�LQGLFDWHG�WR�PDQ�ERWK�WKH�SDWKV�DQG�JUDQWHG�KLP�IUHHGRP�WR�FKRRVH�ZKLFKHYHU�KH�OLNHV� +H�KDV�DOVR�WROG�KLP�WKH�XOWLPDWH�HQG�RI�HDFK��7KH�1REOH�4XU
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�7KHQ�ZKRVRHYHU�ZLOOV��OHW�KLP�EHOLHYH��DQG�ZKRVRHYHU�ZLOOV��OHW�KLP�GLVEHOLHYH�� ��������
%XW�E\�PHQWLRQLQJ�WKLV�+DGLWK�LQ�WKH�FKDSWHU�UHODWLQJ�WR�WKH�IHDU�RI�$OODK��,PDP�$Q�1DZDZL�KDV�ZDUQHG�WKDW�ZH�VKRXOG�EH�IHDUIXO�RI�$OODK��SUD\�IRU�+LV�+HOS��DQG�DQ�DXVSLFLRXV�HQG�RI�RXU�OLIH��+H�KDV�DGYLVHG�XV�WR�DGRSW�ZKDWHYHU�PHDQV�DUH�DYDLODEOH�WR�XV��,Q�RWKHU�ZRUGV��ZH�VKRXOG�PDNH�)DLWK�DQG�SLHW\�D�ZD\�RI�OLIH�EHFDXVH�RQH�FDQ�ILQG�WKH�PHDQV�DQG�UHVRXUFHV�DFFRUGLQJ�WR�RQH
V�FDSDFLW\��6LQFH�QRERG\�NQRZV�WKH�UHVXOW�RI�KLV�HQGHDYRXUV��RQH�VKRXOG�OHDYH�LW�WR�$OODK�DQG�UHVW�DVVXUHG�WKDW�+H�:KR�KDV�FUHDWHG�KLP�ZLWK�D�SXUSRVH�ZLOO�DOVR�FUHDWH�WKH�ZD\V�DQG�PHDQV�WR�DWWDLQ�LW��+H�ZKR�DGRSWV�SLHW\��WKH�ZD\V�WR�SLHW\�ZLOO�RSHQ�IRU�KLP��DQG�KH�ZKR�DGRSWV�HYLO��WKH�ZD\V�WR�HYLO�ZLOO�RSHQ�IRU�KLP�
$�0XVOLP�VKRXOG�QHYHU�JR�WRZDUGV�HYLO�DW�DQ\�VWDJH�RI�KLV�OLIH��OHVW�KLV�OLIH�FRPHV WR�DQ�HQG�VXGGHQO\�DQG�KH�LV�GHSULYHG�RI�WKH�UHZDUG�RI�DOO�WKH�JRRG�GHHGV�KH�KDV�GRQH�GXULQJ�KLV�OLIH�DQG�FRQVHTXHQWO\�KH�LV�FRQVLJQHG�WR�+HOO�UDWKHU�WKDQ�-DQQDK��0D\�$OODK�VDYH�XV�IURP�D�EDG�HQG�DQG�VXFK�DFWLRQV�ZKLFK�OHDG�RQH�WR�+HOO�
���� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+HOO�ZLOO�EH�EURXJKW�RQ�WKDW�'D\��WKH�'D\�RI�5HVXUUHFWLRQ��ZLWK�VHYHQW\�EULGOHV��DQG�ZLWK�HYHU\�EULGOH�ZLOO�EH�VHYHQW\�WKRXVDQG�DQJHOV��SXOOLQJ�LW��>0XVOLP@�
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&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�WKH�KRUURUV�DQG�WRUPHQWV�RI�WKH�'D\�RI�5HVXUUHFWLRQ�ZKLFK�PDNHV�LWV�FRQQHFWLRQ�ZLWK�WKLV�FKDSWHU�REYLRXV��:KDW�WKLV�FKDSWHU��DQG�$KDGLWK�PHQWLRQHG�LQ�LW��PDNH�FOHDU�LV�WKDW�D�0XVOLP�VKRXOG�QHYHU�EH�XQPLQGIXO�RI�WKH�SUHSDUDWLRQV�IRU�WKH�+HUHDIWHU�QRU�VKRXOG�KH�HYHU�ORVH�VLJKW�RI�WKH�IDFW�WKDW�KH�KDV�WR�DSSHDU�EHIRUH�$OODK�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�DQG�DFFRXQW�IRU�DOO�KLV�DFWLRQV��,Q�RUGHU�WR�VDYH�KLPVHOI�IURP�WKH�KXPLOLDWLRQ�RQ�WKDW�'D\��KH�VKRXOG�OHDG�D�OLIH�RI�)DLWK�DQG�IHDU�RI�$OODK��7KRVH�ZKR�GR�QRW�GR�VR�DQG�OHDG�D�OLIH�IUHH�IURP�IHDU�RI�$OODK�DQG�WRUPHQWV�RI�WKH�+HUHDIWHU��ZLOO�KDYH�QR�KHVLWDWLRQ�LQ�GLVREH\LQJ�$OODK��ZKLFK�ZLOO�LQHYLWDEO\�OHDG�WKHP�WR�KXPLOLDWLRQ��GLVJUDFH�DQG�KHDY\�SXQLVKPHQW�LQ�WKH�+HUHDIWHU�&+$37(5���+23(�,1�$//$+
6�0(5&<
$OODK��WKH�([DOWHG��VD\V�
�6D\��2�C,EDGL �0\�VODYHV��ZKR�KDYH�WUDQVJUHVVHG�DJDLQVW�WKHPVHOYHV��E\�FRPPLWWLQJ�HYLO�GHHGV�DQG�VLQV���'HVSDLU�QRW�RI�WKH�0HUF\�RI�$OODK��YHULO\��$OODK�IRUJLYHV�DOO�VLQV��7UXO\��+H�LV�2IW�)RUJLYLQJ��0RVW�0HUFLIXO����������
�$QG�QHYHU�GR�:H�UHTXLW�LQ�VXFK�D�ZD\�H[FHSW�WKRVH�ZKR�DUH�XQJUDWHIXO��GLVEHOLHYHUV����������

�6D\���C7UXO\��LW�KDV�EHHQ�UHYHDOHG�WR�XV�WKDW�WKH�WRUPHQW�ZLOO�EH�IRU�KLP�ZKR�GHQLHV��EHOLHYHV�QRW�LQ�WKH�2QHQHVV�RI�$OODK��DQG�LQ�+LV�0HVVHQJHUV���DQG�WXUQV�DZD\��IURP�WKH�WUXWK�DQG�REHGLHQFH�RI�$OODK�����������
�$QG�0\�0HUF\�HPEUDFHV�DOO�WKLQJV���������
���� C8EDGDK�ELQ�$V�6DPLW��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�EHDUV�ZLWQHVV�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DORQH�KDYLQJ�QR�SDUWQHU�ZLWK�+LP��WKDW�0XKDPPDG�LV�+LV�VODYH�DQG�+LV�0HVVHQJHU��WKDW�C,VD��-HVXV��LV�+LV�VODYH�DQG�0HVVHQJHU�DQG�KH��-HVXV��LV�+LV�:RUG�ZKLFK�+H�FRPPXQLFDWHG�WR�0DU\DP��0DU\��DQG�+LV�VSLULW�ZKLFK�+H�VHQW�WR�KHU��WKDW�-DQQDK�LV�WUXH�DQG�+HOO�LV�WUXH��$OODK�ZLOO�PDNH�KLP�HQWHU�-DQQDK�DFFHSWLQJ�ZKDWHYHU�GHHGV�KH�



DFFRPSOLVKHG��>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LQ�0XVOLP�LV��WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KRVRHYHU�WHVWLILHV�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK�DQG�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK��$OODK��6:7��VDYHV�KLP�IURP�WKH�)LUH��RI�+HOO���
&RPPHQWDU\�7KLV�+DGLWK�FRQILUPV�WKDW�DOO�3URSKHWV�RI�$OODK�ZHUH�PHQ�DQG�WKXV�UHIXWHV�WKRVH�ZKR�DWWULEXWH�GLYLQLW\�WR�WKHP�DQG�H[FOXGH�WKHP�IURP�WKH�FDWHJRU\�RI�PHQ�RU UHJDUG�WKHP�D�SDUW�RI�$OODK��DV�&KULVWLDQV�EHOLHYHV�3URSKHW�C,VD �-HVXV� WR�EH�&KULVW� E\�UHJDUGLQJ�KLP�$OODK�RU�+LV�VRQ��RU�WKH�-HZV�GR�3URSKHW�C8]DLU�E\�YHQHUDWLQJ�KLP�DV�VRQ�RI�$OODK��7KH�PLVFRQFHSWLRQ�KDV�DOVR�WDNHQ�KROG�RI�D�VHFW�RI�WKH�0XVOLPV��7KH\ KDYH�LQYHQWHG�WKH�EHOLHI�WKDW�3URSKHW�0XKDPPDG��3%8+��LV��/LJKW�IURP�WKH�/LJKW�RI�$OODK���7KXV�IXUWKHU�FRQVLGHULQJ�WR�EH�RI�KLP�ZLWK�'LYLQH�TXDOLWLHV��7KH\�H[FOXGH�KLP�IURP�WKH�FDWHJRU\�RI�PHQ��7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�EHOLHI�WKDW�3URSKHWV�ZHUH�PHQ�FRQVWLWXWHV�SDUW�RI�)DLWK�DQG�GHQLDO�RI�LW�LV�WKH�GHQLDO�RI�D�SDUW�RI�)DLWK�DQG�DPRXQWV�WR�HYDVLRQ�IURP�7DXKLG�� 2QHQHVV�RI�$OODK�
3URSKHW�C,VD��-HVXV��KDV�EHHQ�UHIHUUHG�LQ�WKH�4XU
DQ�DV��.DOLPDWXOODK���WKH�:RUG�RI�$OODK� ���������:KDW�WKHVH�ZRUGV�UHDOO\�PHDQ�LV�WKDW�KH�ZDV�ERUQ�LQ�DQ�XQXVXDO�PDQQHU��ZLWKRXW�EHLQJ�IDWKHUHG�E\�DQ\RQH��RQO\�RQ�WKH�H[SUHVV�ILDW�RI�$OODK�
7KLV�+DGLWK�VKRZV�WKDW�D�PDMRU�VLQ�GRHV�QRW�FDVW�D�0XVOLP�RXW�RI�WKH�IROG�RI�,VODP��DV�LV�EHOLHYHG�E\�FHUWDLQ�GHYLDQW�VHFWV�ZKR�KDYH�JRQH�DVWUD\��6XFK�D�SHUVRQ�GRHV�UHPDLQ�D�0XVOLP�DQG�KLV�HOLJLELOLW\�IRU�DGPLVVLRQ�LQWR�-DQQDK�DOVR�UHPDLQV�LQWDFW�EXW�KLV�DGPLVVLRQ�HQWLUHO\�GHSHQGV�RQ�WKH�SOHDVXUH�RI�$OODK��+H�PD\�IRUJLYH�D�VLQIXO�0XVOLP�DQG�VHQG�KLP�WR�-DQQDK�HYHQ�LQ�WKH�LQLWLDO�VWDJH�RU�NHHS�KLP�LQ�+HOO�IRU�VRPHWLPH�DQG�WKHQ�VHQG�KLP�WR�-DQQDK��7KXV��ZKHQ�LW�LV�VDLG�WKDW�0XVOLPV�DUH�SURWHFWHG�DJDLQVW�+HOO��LW�PHDQV�WKDW�WKH\�ZLOO�QRW�DELGH�LQ�+HOO�IRU�HYHU��,W�ZLOO�EH�D�WHPSRUDU\�SKDVH�YDU\LQJ�ZLWK�KLV�VLQV��:KHQ�WKDW�SXQLVKPHQW�FRPHV�WR�DQ�HQG��RU�HYHQ�EHIRUH�LW��ZKHQ�$OPLJKW\��$OODK��ZLOOV��KH�ZLOO�EH�UHPRYHG�IURP�+HOO�WR�-DQQDK�
���� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$OODK��WKH�$OPLJKW\��VD\V��C:KRVRHYHU�GRHV�D�JRRG�GHHG��ZLOO�KDYH��UHZDUG��WHQ�WLPHV�OLNH�LW�DQG�,�DGG�PRUH��DQG�ZKRVRHYHU�GRHV�DQ�HYLO��ZLOO�KDYH�WKH�SXQLVKPHQW�OLNH�LW�RU�,�ZLOO�IRUJLYH��KLP���DQG�ZKRVRHYHU�DSSURDFKHV�0H�E\�RQH�VSDQ��,�ZLOO�DSSURDFK�KLP�E\�RQH�FXELW��DQG�ZKRVRHYHU�DSSURDFKHV�0H�E\�RQH�FXELW��,�DSSURDFK�KLP�E\�RQH�IDWKRP��DQG�ZKRVRHYHU�FRPHV�WR�0H�ZDONLQJ��,�JR�WR�KLP�UXQQLQJ��DQG�ZKRVRHYHU�PHHWV�0H�ZLWK�DQ�HDUWK�ORDG�RI�VLQV�ZLWKRXW�DVVRFLDWLQJ�DQ\WKLQJ�ZLWK�0H��,�PHHW�KLP�ZLWK�IRUJLYHQHVV�OLNH�WKDW��>0XVOLP@
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�WKH�LQILQLWH�&RPSDVVLRQ�DQG�0HUF\�RI�$OOLK�WR�+LV�REHGLHQW�VODYHV�DQG�D�VSHFLDO�H[SUHVVLRQ�RI�ZKLFK�ZLOO�EH�PDGH�E\�+LP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��2Q�WKDW�'D\��+H�ZLOO�JLYH�DW�OHDVW�WHQ�WLPHV�UHZDUG�IRU�HDFK�JRRG�GHHG��,Q�VRPH�FDVHV�LW�PD\�EH�IDU�PRUH�WKDQ�WKDW��VHYHQ�KXQGUHG�WLPHV�RU�PRUH��DV�+H�ZRXOG�OLNH��6XFK�EHQHYROHQFH�RQ�+LV�SDUW�ZDUUDQWV�WKDW�D�0XVOLP�VKRXOG�QHYHU�ORVH�KRSH�RI�+LV�IRUJLYHQHVV�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�EHGRXLQ�FDPH�WR�WKH�3URSKHW��3%8+��DQG�DVNHG�KLP���2�0HVVHQJHU�RI�$OODK��ZKDW�DUH�WKH�WZR�LPSHUDWLYHV�ZKLFK�OHDG�WR�-DQQDK�RU�+HOO��� +H��3%8+��UHSOLHG� �+H�ZKR�GLHV�ZLWKRXW�DVVRFLDWLQJ�DQ\WKLQJ�ZLWK�$OODK�ZLOO�HQWHU�-DQQDK��DQG�KH�ZKR�GLHV�DVVRFLDWLQJ�SDUWQHUV�ZLWK�$OODK�ZLOO�HQWHU�WKH�)LUH��>0XVOLP@
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�KROGV�SURPLVH�IRU�D�0XVOLP�WKDW�EHLQJ�D�0XVOLP�DQG�0XZDKKLG��EHOLHYHU�LQ�WKH�2QHQHVV�RI�$OODK��KH�ZLOO�EH�DW�ODVW�VHQW�WR�-DQQDK��:KHWKHU�KH�JRHV�VWUDLJKW�WR�-DQQDK�RU�DIWHU�VXIIHULQJ�WKH�SXQLVKPHQW�RI�KLV�VLQV�LQ�+HOO��LV�D�VHSDUDWH�LVVXH��EXW�KH�ZLOO�QRW�UHPDLQ�LQ�+HOO�IRU�HYHU��(WHUQDO�SXQLVKPHQW�LQ�+HOO�LV�UHVHUYHG�RQO\�IRU�SDJDQV��SRO\WKHLVWV��DQG�LQILGHOV�
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0XCDGK�ELQ�-DEDO�ZDV�ULGLQJ�RQ�WKH�EHDVW�ZLWK�WKH�3URSKHW��3%8+���ZKHQ�KH��3%8+��VDLG�WR� KLP� �2�0XCDGK�

 0XCDGK�UHSOLHG���+HUH�,�DP�UHVSRQGLQJ�WR�\RX��DQG�DW�\RXU�SOHDVXUH��2�0HVVHQJHU�RI�$OODK�

�+H��3%8+��DJDLQ�FDOOHG�RXW� �2�



0XCDGK�

�+H��DJDLQ��UHSOLHG���+HUH�,�DP�UHVSRQGLQJ�\RXU�FDOO��DQG�DW�\RXU�SOHDVXUH�

�+H��0HVVHQJHU�RI�$OODK��DGGUHVVHG�KLP��DJDLQ�� �2�0XCDGK�

�+H�UHSOLHG���+HUH�,�DP�UHVSRQGLQJ�WR�\RX��DQG�DW�\RXU�SOHDVXUH��2�0HVVHQJHU�RI�$OODK�

�8SRQ�WKLV�KH��WKH�3URSKHW��3%8+���VDLG� �,I�DQ\RQH�WHVWLILHV�VLQFHUHO\�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DQG�0XKDPPDG�LV�+LV�VODYH�DQG�0HVVHQJHU��WUXO\�IURP�KLV�KHDUW��$OODK�ZLOO�VDIHJXDUG�KLP�IURP�+HOO�

 +H��0XCDGK��VDLG���2�0HVVHQJHU�RI�$OODK��VKDOO�,�QRW�WKHQ�LQIRUP�SHRSOH�RI�LW��VR�WKDW�WKH\�PD\�KDYH�JODG�WLGLQJV�

�+H��3%8+��UHSOLHG� �7KHQ�WKH\�ZLOO�UHO\�RQ�LW�DORQH �DQG�WKXV�JLYH�XS�JRRG�ZRUNV�DOWRJHWKHU��

�0XCDGK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GLVFORVHG�WKLV�+DGLWK�DW�WKH�WLPH�RI� KLV�GHDWK��WR�DYRLG�VLQQLQJ�IRU�FRQFHDOLQJ�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,PDP�$W�7DLEL�VD\V�WKDW�WKH�KRQHVW\�RI�KHDUW�PHDQV�ILUPQHVV�RI�IDLWK�DQG�DUUDQJHPHQW�RI�DFWLRQV�ZKLFK�ZLOO�SURYLGH�HYLGHQFH�RI�7DXKLG�DQG�5LVDODK��2QHQHVV�RI�$OODK�DQG�WKH�3URSKHWKRRG�RI�0XKDPPDG��3%8+����$O�+DIL]�,EQ�+DMDU�VWDWHV�WKDW�,PDP�$W�7DLEL�KDV�PDGH�WKLV�HODERUDWLRQ�WR�UHPRYH�WKH�DPELJXLW\�ZKLFK�DULVHV�IURP�WKH�ZRUGLQJ�RI�WKH�+DGLWK�EHFDXVH�LW�LV�JHQHUDOO\�KHOG�E\�$KDGLWK�WKDW�RQH�ZKR�EHDUV�ZLWQHVV�WR�7DXKLG�DQG�5LVDODK�ZLOO�QRW�JR�WR�+HOO��ZKLOH�$KOXV�6XQQDK�KROG�WKDW�LW�VWDQGV�SURYHG�E\�FRQFUHWH�DUJXPHQWV�WKDW�VLQIXO�0XVOLPV�ZLOO�EH�FRQVLJQHG�WR�+HOO�DQG�WKHQ�EURXJKW�RXW�IURP�LW�E\�LQWHUFHVVLRQ��,W�VKRZV�WKDW�IRU�WKH�GHWHUPLQDWLRQ�RI�UHDO�PHDQLQJV�RI�WKLV�+DGLWK�ZH�VKDOO�KDYH�WR�NHHS�LQ�YLHZ�RWKHU�UHODWHG�DUJXPHQWV�DV�ZHOO��7KHVH�PHDQLQJV�DUH�ULYHWHG�ZLWK�JRRG�GHHGV��,Q�RWKHU�ZRUGV��RQH�ZKR�EHDUV�ZLWQHVV�WR�7DXKLG�DQG�5LVDODK�DQG�IXOILOOV�,VODPLF�LQMXQFWLRQV�DQG�REOLJDWLRQV�DQG�UHTXLUHPHQWV�RI�)DLWK�DQG�IHDU�RI�$OODK��ZLOO�QRW�EH�FRQVLJQHG�WR�+HOO��6RPH�VFKRODUV�DUH�RI�WKH�RSLQLRQ�WKDW�WKLV�+DGLWK�UHIHUV�WR�VXFK�SHRSOH�ZKR�WUXO\�UHSHQWHG�DQG�UHQRXQFHG�.XIU�DQG�6KLUN�DQG�ZKROHKHDUWHGO\�SURIHVVHG�7DXKLG�DQG�5LVDODK�EXW�GLHG�VRRQ�DIWHU�WKDW�DQG�WKXV�GLG�QRW�JHW�DQ�RSSRUWXQLW\�WR�GR�JRRG�GHHGV��6XFK�SHRSOH�ZLOO�FHUWDLQO\�JR�WR�-DQQDK�
7KLV�+DGLWK�OHDGV�WR�WKH�FRQFOXVLRQ�WKDW�RUGLQDU\�SHRSOH�VKRXOG�QRW�EH WROG�WKLQJV�WKH�WUXH�PHDQLQJV�RI�ZKLFK�WKH\�ILQG�GLIILFXOW�WR�JUDVS�DQG�DFFRPSOLVK�HYLO�GHHGV�UHO\LQJ�RQ�VXFK�JODG�WLGLQJV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��RU�PD\�EH�$EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��2Q�WKH�GD\�RI�WKH�EDWWOH�RI�7DEXN��WKH�0XVOLPV�ZHUH�KDUG�SUHVVHG�E\�KXQJHU�DQG�WKH\�DVNHG�0HVVHQJHU�RI�$OODK��3%8+����2�0HVVHQJHU�RI�$OODK��JUDQW�XV�SHUPLVVLRQ�WR�VODXJKWHU�RXU�FDPHOV�WR�HDW�DQG�XVH�WKHLU�IDW���+H��3%8+��DFFRUGHG�SHUPLVVLRQ��2Q�WKLV�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��FDPH�DQG�VDLG���2�0HVVHQJHU�RI�$OODK��LI�LW�LV�GRQH��ZH�VKDOO�VXIIHU�IURP�ODFN�RI�WUDQVSRUWDWLRQ��,�VXJJHVW�\RX�SRRO�WRJHWKHU�ZKDWHYHU�KDV�EHHQ�OHIW�DQG�VXSSOLFDWH�$OODK�WR�EOHVV�LW�

�$OODK�ZLOO�EHVWRZ�+LV�%OHVVLQJ�XSRQ�LW��0HVVHQJHU�RI�$OODK��3%8+��DJUHHG�DQG�FDOOHG�IRU�OHDWKHU�PDW�DQG�KDG�LW�VSUHDG�RXW��DQG�DVNHG�SHRSOH�WR�EULQJ�WKH�SURYLVLRQV�OHIW�RYHU��7KH\�VWDUWHG�GRLQJ�LW��2QH�EURXJKW�D�KDQGIXO�RI�FRUQ��DQRWKHU�EURXJKW�D�KDQGIXO�RI�GDWHV��D�WKLUG�EURXJKW�D�SLHFH�RI�EUHDG��WKXVVRPH�SURYLVLRQV�ZHUH�FROOHFWHG�RQ�WKH�PDW��0HVVHQJHU�RI�$OODK��3%8+��LQYRNHG�EOHVVLQJV��DQG�WKHQ�VDLG� �1RZ�WDNH�LW�XS�LQ�\RXU�YHVVHOV�� (YHU\RQH�ILOOHG�KLV�YHVVHO�ZLWK�IRRG��VR�WKDW�WKHUH�ZDV�QRW�OHIW�D�VLQJOH�HPSW\�YHVVHO�LQ�WKH�ZKROH�FDPS��$OO�RI�WKHP�DWH�WR�WKHLU�ILOO�DQG�WKHUH�ZDV�VWLOO�VRPH�OHIW�RYHU��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$Q\�VODYH�ZKR�PHHWV�$OODK��WHVWLI\LQJ�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DQG�WKDW�,�DP�+LV�0HVVHQJHU��ZLWKRXW�HQWHUWDLQLQJ�DQ\�GRXEW�DERXW�WKHVH��WZR�IXQGDPHQWDOV���ZLOO QRW�EH�EDQLVKHG�IURP�HQWHULQJ�-DQQDK�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�D�PLUDFOH�RI�WKH�3URSKHW��3%8+��DQG�WKH�HIIHFW�RI�KLV�SUD\HU�E\�PHDQV�RI�ZKLFK�D�VPDOO�TXDQWLW\�RI�IRRG�VXIILFHG�WKH�ZKROH�DUP\��7KH�H[DFW�QXPEHU�RI�0XVOLPV�ZKR�WRRN�SDUW LQ�WKH�EDWWOH�RI�7DEXN�LV�QRW�PHQWLRQHG�LQ�DQ\�UHOLDEOH�DFFRXQW��$O�+DIL]�,EQ�+DMDU�KDV�VWDWHG��ZLWK�UHIHUHQFH�WR�VRPH�QDUUDWLYHV�RI�)DWK�$O�%DUL�PHQWLRQHG�LQ�FRQQHFWLRQ�ZLWK�WKH�ELRJUDSK\�RI�WKH�3URSKHW��3%8+��DQG�WKH�ZDUV�KH�KDG�IRXJKW�LQ�WKH�ZD\�RI�$OODK��WKDW�WKH\�QXPEHUHG�WKLUW\�WR�IRUW\�WKRXVDQG�PHQ�
$OWKRXJK�WKHVH�ILJXUHV�DUH�RSHQ�WR�TXHVWLRQ�EXW�RQH�FDQ�VDIHO\�LQIHU�IURP�WKHVH�ILJXUHV�WKDW�WKHLU�QXPEHU�ZDV�YHU\�ODUJH��$FFRUGLQJ�WR�6DKLK�$O�%XNKDUL� �$�ODUJH�QXPEHU�RI�0XVOLPV�SDUWLFLSDWHG�ZLWK�WKH�3URSKHW��3%8+��LQ�WKLV�ZDU��7KHLU�QXPEHU�ZDV�VR�ODUJH�WKDW�WKH\�FRXOG�QRW�EH�GHVFULEHG�LQ�D�UHJLVWHU��,W�ZDV�GLIILFXOW�IRU�WKH�3URSKHW��3%8+��WR�GLVFRYHU�ZKR�ZDV�DEVHQW�H[FHSW�WKDW�KH�ZDV�LQIRUPHG�DERXW�KLP�E\�$OODK�

��6DKLK�$O�%XNKDUL� .LWDE�$O�0DJKD]L� %DE�*KD]ZDK�7DEXN��+DGLWK�.DCE�ELQ�0DOLN���7KLV�H[WUDFW�JRHV�WR�SURYH�WKDW�DOWKRXJK�WKH�QXPEHU�RI�0XVOLPV�ZKR�WRRN�SDUW�LQ�WKLV�ZDU�ZDV�YHU\�ODUJH�WKH�SURYLVLRQV�ZHLJKLQJ�D�IHZ�VHHUV�RQO\�VXIILFHG�IRU�WKHP�DOO�



:H�DOVR�OHDUQ�IURP�WKLV�+DGLWK�WKDW�RQH�ZKR�LV�EOHVVHG�ZLWK�WKH�*UDFH�RI�$OODK��FDQ�RIIHU�DGYLFH�WR�D�SHUVRQ�ZKR�LV�VXSHULRU�WR�KLP�RQ�WKLV�DFFRXQW��6LPLODUO\��WKH�RQH�ZKR�LV�VXSHULRU�LQ�YLUWXH�VKRXOG�OLVWHQ�WR�WKH�DGYLFH�RI�WKRVH�ZKR�DUH�LQIHULRU�WR�KLP�EHFDXVH�WKHUH�LV�HYHU\�SRVVLELOLW\�WKDW�WKHLU DGYLFH�PD\�RIIHU�VRPHWKLQJ�EHWWHU��,W�GRHV�QRW�KDUP�HLWKHU�RI�WKHP��1HLWKHU�GRHV�LW�GHWUDFW�IURP�WKH�VXSHULRULW\�RI�WKH�VXSHULRU�QRU�FDQ�LW�EH�UHJDUGHG�DQ�DIIURQW�RI�D�MXQLRU�
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�DQG�WKHLU�IDPLOLHV�WKDW�WKH\�VKRXOG�QRW�ORRN�WRZDUGV�
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&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�GLVWLQFWLRQ�RI�+LMUDK �HPLJUDWLRQ� DQG�-LKDG�DQG�WKHLU�UHZDUG��,Q�WKLV�ZRUOG�WKLV�UHZDUG�LV�JLYHQ�WR�WKRVH�0XMDKLGXQ�RI�,VODP�ZKR�JDLQ�YLFWRU\�DQG�ZLOO�DOVR�EH�JLYHQ�WR�WKHP�LQ�$O�DNKLUDK �+HUHDIWHU���$V�IRU�WKRVH�0XMDKLGXQ�ZKR�JHW�PDUW\UHG�RQ�WKH�EDWWOHILHOG��WKH\�ZLOO�JHW�DOO�WKHLU�UHZDUGV�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�
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>$W�7LUPLGKL@�
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>$W�7LUPLGKL@�
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���7KLV�+DGLWK�DOVR�EULQJV�LQWR�SURPLQHQFH�WKH�GLVWLQFWLRQ�RI�PHQ�RI�OHDUQLQJ��HVSHFLDOO\�VFKRODUV�RI�UHOLJLRXV�GLVFLSOLQHV�
���� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�QRW�FUDYH�IRU�SURSHUW\�OHVW�\RX�VKRXOG�EH�DEVRUEHG�LQ�WKH�GHVLUH�RI�ZRUOGO\�OLIH�

>$W�7LUPLGKL@
&RPPHQWDU\� 7KH�ZRUG �'DLCDK

 WUDQVODWHG�KHUH�DV �SURSHUW\

 PHDQV�ODQG��LQGXVWU\��DJULFXOWXUH�RU�EXVLQHVV��2QH�VKRXOG�QRW�EH�VR�HQJURVVHG�LQ�WKHP�WR�WKH�H[WHQW�WKDW��WKH\�EHFRPH�WKH�VROH�SXUSRVH�RI�RQH
V�OLIH�DQG�DOO�RQH
V�HIIRUWV�DUH�H[KDXVWHG�WR�DFTXLUH�WKHP��WKXV�IRUJHWWLQJ�DOO�DERXW�WKH�+HUHDIWHU��7R�WKH�H[WHQW�RI�RQH
V�JHQXLQH�QHHGV�DQG�VHOI�VXIILFLHQF\� PDNLQJ�DQG�PDLQWDLQLQJ�RI�SURSHUW\��ODQG��LQGXVWU\��DJULFXOWXUH�DQG�FRPPHUFH�FRPH�LQ�SHUPLVVLEOH�DFWV��1RQH�RI�WKHP�LV�IRUELGGHQ�SURYLGHG�WKH�PHDQV�HPSOR\HG�IRU�PDNLQJ�DQG�PDLQWDLQLQJ�WKHP�DUH�IDLU�DQG�GR�QRW�GLVWUDFW�RQH
V�DWWHQWLRQ�IURP�$OODK�DQG�WKH�+HUHDIWHU�
���� C$EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��:H�ZHUH�UHSDLULQJ�RXU�WKDWFK\�KXW�ZKHQ�0HVVHQJHU�RI�$OODK��3%8+��SDVVHG�E\�DQG�DVNHG�XV� �:KDW�DUH�\RX�GRLQJ"

 :H�VDLG���7KH�WKDWFK�KDG�JRQH�ZHDN�DQG�ZH�DUH�UHSDLULQJ�LW�

�+H��3%8+��VDLG� �,�VHH�WKH�VXUH�WKLQJ��GHDWK��DSSURDFKLQJ�VRRQHU�WKDQ�WKLV�

>$EX�'DZXG@�
&RPPHQWDU\� 7KH�ZRUG �.KXVV

 PHDQV�D�KXW�RU�D�KRXVH�ZKLFK�LV�PDGH�RI�ZRRG�DQG�UHHG�EDPERR�DQG�SODVWHUHG�ZLWK�PXG��7KH�+DGLWK�UHPLQGV�XV�WR�EH�PLQGIXO�RI�GHDWK�DW�DOO�WLPHV�DQG�EH�FHUWDLQ�WKDW�WKHUH�LV�QRWKLQJ�QHDUHU�WR�XV�WKDQ�LW��,W�DOVR�WHOOV�XV�WKDW�ZH�VKRXOG�QRW�HQJDJH�LQ�WKRVH�ZRUOGO\�WKLQJV�ZKLFK�DUH�ERXQG�WR�PDNH�XV�IRUJHW�DERXW�RXU�DSSRLQWHG�WHUP�LQ�WKLV�ZRUOG�
���� .DCE�ELQ�C,\DG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��9HULO\��WKHUH�LV�D�)LWQDK��WULDO��IRU�HYHU\�QDWLRQ�DQG�WKH�WULDO�IRU�P\�QDWLRQ��RU�8PPDK��LV�ZHDOWK�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�ZRUG �)LWQDK

 PHDQV�WULDO��$Q\WKLQJ�ZLWK�ZKLFK�D�SHUVRQ�LV�WULHG�LV�D�)LWQDK�IRU�KLP��)RU�WKLV�UHDVRQ�FKLOGUHQ�DQG�SURSHUW\�KDYH�EHHQ�UHJDUGHG�)LWQDK�IRU�PDQNLQG�LQ�WKH�1REOH�4XU
DQ��7KLV�+DGLWK�VWURQJO\�XUJHV�WKH�0XVOLP�8PPDK�WR�H[HUFLVH�PRGHUDWLRQ�LQ�WKHLU�ORYH�IRU�ZRUOGO\�JRRGV�DQG�ULFKHV�RWKHUZLVH�DOO�WKHVH�WKLQJV��ZKLFK�DUH�*LIWV�RI�$OODK��FDQ�EHFRPH�D�VRXUFH�RI�ZRHIXO�WRUWXUH�IRU�WKHP�
���� C8WKPDQ�ELQ�C$IIDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �7KHUH�LV�QR�ULJKW�IRU�WKH�VRQ�RI�DGDP�H[FHSW�LQ�WKHVH��IRXU��WKLQJV��$�KRXVH�WR�OLYH�LQ��D�FORWK�WR�FRYHU�WKHUHZLWK�KLV�SULYDWH�SDUWV��EUHDG�DQG�ZDWHU�

>$W�7LUPLGKL@�
���� C$EGXOODK�ELQ�$VK�6KLNKNKLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�FDPH�WR�WKH�3URSKHW��3%8+��ZKLOH�KH�ZDV�UHFLWLQJ��6XUDW�$W�7DNDWKXU������
�7KH�PXWXDO�ULYDOU\��IRU�KRDUGLQJ�ZRUOGO\�WKLQJV��SUHRFFXS\�\RX��8QWLO�\RX�YLVLW�WKH�JUDYHV��L�H���WLOO�\RX�GLH���1D\��<RX�VKDOO�FRPH�WR�NQRZ��$JDLQ�QD\��<RX�VKDOO�FRPH�WR�NQRZ��1D\��,I�\RX�NQHZ�ZLWK�D�VXUH�NQRZOHGJH��WKH�HQG�UHVXOW�RI�KRDUGLQJ��\RX�ZRXOG�QRW�KDYH�EHHQ�RFFXSLHG�LQ�ZRUOGO\�WKLQJV���9HULO\��\RX�VKDOO�VHH�WKH�EOD]LQJ�)LUH��+HOO���$QG�DJDLQ��\RX�VKDOO�VHH�LW�ZLWK�FHUWDLQW\�RI�VLJKW��7KHQ��RQ�WKDW�'D\��\RX�VKDOO�EH�DVNHG�DERXW�WKH�GHOLJKWV��\RX�LQGXOJHG�LQ��LQ�WKLV�ZRUOG��

 ���������
�$IWHU�UHFLWLQJ��KH��3%8+��VDLG� �6RQ�RI�DGDP�VD\V��C0\�ZHDOWK��P\�ZHDOWK�
�'R�\RX�RZQ�RI�\RXU�ZHDOWK�RWKHU�WKDQ�ZKDW�\RX�HDW�DQG�FRQVXPH��DQG�ZKDW�\RX�ZHDU�DQG�ZHDU�RXW��RU�ZKDW�\RX�JLYH�LQ�6DGDTDK��FKDULW\���WR�WKRVH�ZKR�GHVHUYH�LW���DQG�WKDW�ZKDW�\RX�ZLOO�KDYH�LQ�VWRFN�IRU�\RXUVHOI�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�HQMRLQV�WKDW�LI�D�SHUVRQ�LV�JLYHQ�ZHDOWK��KH�VKRXOG�VSHQG�LW�LQ�WKH�ZD\V�OLNHG�E\�$OODK�EHFDXVH�LW�LV�WKLV�6DGDTDK�ZKLFK�ZLOO�EH�D�YDOXDEOH�WUHDVXUH�LQ�WKH�$IWHUOLIH��:KDWHYHU�HOVH�KH�FRQVXPHV�LQ�WKLV�ZRUOG��ZLOO�ILQLVK�RU�URW�LQ�WKLV�ZRUOG�DQG�ZLOO�EH�RI�QR�DYDLO�LQ�+HUHDIWHU�



���� C$EGXOODK�ELQ�0XJKDIIDO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��%\�$OODK��,�ORYH�\RX�

�+H��3%8+��VDLG� �7KLQN�DERXW�ZKDW�\RX�DUH�VD\LQJ�

�7KH�PDQ�UHSHDWHG�WKULFH���,�VZHDU�E\�$OODK�WKDW�,�ORYH�\RX�

�+H��3URSKHW��3%8+���VDLG� �,I�\RX�ORYH�PH��\RX�VKRXOG�EH�UHDG\�IRU�DFXWH�SRYHUW\��EHFDXVH�SRYHUW\�FRPHV�WR�WKRVH�ZKR�ORYH�PH��IDVWHU�WKDQ�D�IORRG�IORZLQJ�WRZDUGV�LWV�GHVWLQDWLRQ�

>$W�7LUPLGKL@�
���� .CDE�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG���7ZR�KXQJU\�ZROYHV�VHQW�LQ�WKH�PLGVW�RI�D�IORFN�RI�VKHHS�DUH�QR�PRUH�GHVWUXFWLYH�WR�WKHP�WKDQ�D�PDQ
V�JUHHG�IRU�ZHDOWK�DQG�IDPH�LV�WR�KLV�'HHQ�


>$W�7LUPLGKL@
&RPPHQWDU\�7KH�KDYRF�SOD\HG�E\�ZHDOWK��UDQN�DQG�SRVLWLRQ��ZKLFK�KDYH�EHHQ�PHQWLRQHG�LQ�WKLV�+DGLWK��FDQ�EH�VHHQ�HYHU\ZKHUH�WRGD\��(YHQ�VRPH�C8ODPD
�DQG�VHOI�SURFODLPHG�SLRXV�PHQ�KDYH�D�FUD]H�IRU�WKHVH�WKLQJV�DQG�WKH\�KDYH�QRW�EHHQ�DEOH�WR�VDYH�WKHPVHOYHV�IURP�WKH�UXLQ�FDXVHG�E\�LW��0D\�$OODK�VDYH�XV�IURP�WKHVH�HYLOV��*UHHG�IRU�ZHDOWK�DQG�IDPH�DUH�GRXEWOHVV�GHWULPHQWDO�WR�UHOLJLRQ�DV�SUHIHUHQFH�RI�WKH�OLIH�RI�WKH�ZRUOG�RYHU�UHOLJLRQ�LV�H[SOLFLW�LQ�VXFK�D�WULYLDO�SXUVXLW�
���� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VOHSW�RQ�D�VWUDZ�PDW�DQG�JRW�XS�ZLWK�WKH�PDUNV�OHIW�E\�LW�RQ�KLV�ERG\��,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���2�0HVVHQJHU�RI�$OODK��:RXOG�WKDW�\RX�PDNH�XV�VSUHDG�RXW�D�VRIW�EHGGLQJ�IRU�\RX�

�+H��3%8+��UHSOLHG� �:KDW�KDYH�,�WR�GR�ZLWK�WKH�ZRUOG"�,�DP�OLNH�D�ULGHU�ZKR�KDG�VDW�XQGHU�D�WUHH�IRU�LWV�VKDGH��WKHQ�ZHQW�DZD\�DQG�OHIW�LW�

>$W�7LUPLGKL@�
&RPPHQWDU\�%HVLGH�PHQWLRQLQJ�WKH�SLHW\�RI�WKH�3URSKHW��3%8+���WKLV�+DGLWK�WHOOV�LQ�D�YHU\�HORTXHQW�PDQQHU�WKH�UHDOLW\�RI�WKLV�ZRUOG�E\�PHDQV�RI�DQ�H[DPSOH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�SRRU�ZLOO�HQWHU�-DQQDK�ILYH�KXQGUHG�\HDUV�EHIRUH�WKH�ULFK�

>$W�7LUPLGKL@�
&RPPHQWDU\� $O�)XTDUD
 �WKH�SRRU� PHDQV�WKRVH�)XTDUD
�ZKR�DUH�SHUIHFW�LQ�)DLWK��6XFK�SHRSOH�ZLOO�JR�WR�-DQQDK�ILYH�KXQGHUHG�\HDUV�EHIRUH�WKH�ULFK�EHFDXVH�WKH�ODWWHU�ZLOO�KDYH�WR�DFFRXQW�IRU�WKHLU�ZHDOWK��IURP�ZKHUH�WKH\�KDG�JRW�LW�DQG�KRZ�WKH\�KDG VSHQW�LW��ZKLOH�WKH�IRUPHU�ZLOO�QRW�EH�DQVZHUDEOH�IRU�DQ\�VXFK�WKLQJ�
���� ,EQ�C$EEDV�DQG�C,PUDQ�ELQ�$O�+XVDLQ��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �,�ORRNHG�LQWR�-DQQDK�DQG�VDZ�WKDW�PRVW�RI�LWV�GZHOOHUV�DUH�WKH�SRRU��DQG�, ORRNHG�LQWR�+HOO�DQG�VDZ�WKDW�PRVW�RI�LWV�LQPDWHV�ZHUH�ZRPHQ�
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���� C8EDLGXOODK�ELQ�0LKVDQ�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KRVRHYHU�EHJLQV�WKH�GD\�IHHOLQJ�IDPLO\�VHFXULW\�DQG�JRRG�KHDOWK��DQG�SRVVHVVLQJ�SURYLVLRQ�IRU�KLV�GD\�LV�DV�WKRXJK�KH�SRVVHVHG�WKH�ZKROH�ZRUOG�

>$W�7LUPLGKL@�



&RPPHQWDU\�7R�KDYH�RQH�GD\�IRRG�DQG�WR�HQMR\�SHDFH�DQG�KHDOWK�LV�LQGHHG�D�JUHDW�EOHVVLQJ��,W�PD\�EH�VDLG�WKDW�RQH�KDV�WKH�VDPH�VDWLVIDFWLRQ�ZKLFK�RQH�FDQ�KDYH�RQ�JHWWLQJ�WKH�ZKROH�ZRUOG��$QG�LI�RQH�ODFNV�SHDFH�DQG�KHDOWK��WKH�WUHDVXUHV�RI�WKH�ZKROH�ZRUOG�ZLOO�EH�RI�QR�XVH�EHFDXVH�WKH�KHDSV�RI�ZHDOWK�FDQQRW�SURYLGH�SHDFH�RI�PLQG�WR�RQH��QRU�FDQ�LW�PDNH�RQH�HQMR\�VRXQG�KHDOWK��7KH�+DGLWK�DOVR�LPSOLHV�DQ�DGYLFH�WR�PDQ�WKDW�LQVWHDG�RI�UXQQLQJ�DIWHU�ZHDOWK��KH�VKRXOG�HQGHDYRXU�WR�VHHN�SDWLHQFH�DQG�FRQWHQWPHQW�ZKLFK�DORQH�FDQ�JXDUDQWHH�KLP�SHDFH�DQG�VDWLVIDFWLRQ��2WKHUZLVH��KH�LV�OLNHO\�WR�VWDNH�HYHU\WKLQJ�RQ�WKH�SXUVXLW�RI�WKLV�PLUDJH�
���� C$EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �6XFFHVVIXO�LV�WKH�RQH�ZKR�HQWHUV�WKH�IROG�RI�,VODP�DQG�LV�SURYLGHG�ZLWK�VXVWHQDQFH�ZKLFK�LV�VXIILFLHQW�IRU�KLV�GD\
V�QHHGV��DQG�$OODK�PDNHV�KLP�FRQWHQW�ZLWK�ZKDW�+H�KDV�EHVWRZHG�XSRQ�KLP�

>0XVOLP@�
&RPPHQWDU\� 7KH�UHDO�VXFFHVV�RI�D�PDQ�ZLOO�EH�PHDVXUHG�E\�KLV�EHLQJ�EOHVVHG�ZLWK�'LYLQH�PHUF\�DQG�IRUJLYHQHVV�LQ�WKH�+HUHDIWHU��DQG�WKLV�LV�FRQWLQJHQW�RQ�,VODP�DORQH��,I�KH�ODFNV�WKH�ZHDOWK�RI�,VODP��DOO�WKH�ZRUOGO\�SRVVHVVLRQV�ZLOO�QRW�HQVXUH�KLV�VXFFHVV�LQ�WKH�QH[W�ZRUOG��7KLV�+DGLWK�WHOOV�XV�WKDW�ULFKQHVV�LV�QRW�WR�EH�GHILQHG�LQ�WHUPV�RI�D�ORW�RI�EHORQJLQJV��DQG�WKDW�WKH�UHDO�ULFKQHVV�LV�JDXJHG�E\�WKH�FRQWHQWPHQW�RI�WKH�VRXO�
���� )DGDODK�ELQ�C8EDLG�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\� �+DSSLQHVV�LV�GXH�WR�KLP�ZKR�LV�JXLGHG�WR�,VODP�DQG�SRVVHVVHV�SURYLVLRQ�WKDW�VXIILFHV�KLP�IRU�KLV�GD\�DQG�UHPDLQV�FRQWHQW�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KH�ZRUG�7XED �WUDQVODWHG�KHUH�DV�KDSSLQHVV� LV JLYHQ�WR�-DQQDK��6RPH�$KDGLWK�VD\�WKDW�LW�LV�WKH�QDPH�RI�D�KHDYHQO\�WUHH�DV�ZHOO��/H[LFDOO\��KRZHYHU��LW�PHDQV�JUHHWLQJ�DQG�JRRG�WLGLQJ��7KH�VHQVH�RI�WKLV�+DGLWK�LV�DQDORJRXV�WR�WKDW�RI�WKH�SUHYLRXV�RQH�
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��ZHQW�WR�EHG�KXQJU\�IRU�VHYHUDO�VXFFHVVLYH�QLJKWV��QRU�GLG�KLV�IDPLO\�KDYH�D�WKLQJ�IRU�VXSSHU�IRU�PDQ\�FRQVHFXWLYH�QLJKWV��DQG�WKHLU�EUHDG�ZDV�PRVWO\�RI�EDUOH\�>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�DOVR�GLVSOD\V�WKH�DVFHWLFLVP�DQG�HFRQRPLF�VFDQWLQHVV�RI�WKH�3URSKHW��3%8+��DQG�KLV�ZLYHV�
���� )DGDODK�ELQ�C8EDLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�0HVVHQJHU�RI�$OODK��3%8+��OHG�6DODW��VRPH�SHRSOH�ZRXOG�IDOO�GRZQ�IURP�WKHLU�VWDQGLQJ�SRVWXUH�RXW�RI�H[WUHPH�KXQJHU� 7KH\�ZHUH�RI�WKH�SHRSOH�RI�$V�6XIIDK��7KH�QRPDG�$UDEV�ZRXOG�VD\�WKDW�WKH\�ZHUH�LQVDQH��$IWHU�FRQFOXGLQJ�6DODW��0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�WXUQ�WR�WKHP�DQG�VD\� �,I�\RX�ZHUH�WR�NQRZ�ZKDW�LV�LQ�VWRUH�IRU�\RX�ZLWK�$OODK��WKH�([DOWHG��\RX�ZRXOG�ZLVK�WR�DXJPHQW�\RXU�VWDUYDWLRQ�DQG�ODFN�RI�SURYLVLRQV�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KH�KDELW�RI�PDLQWDLQLQJ�VHOI�UHVSHFW�LQ�WKH�SHULRG�RI�VWXGHQWVKLS�PDNHV�PDQ�VHOI�UHVSHFWLQJ��SDWLHQW�DQG�FRQWHQW�WKURXJKRXW�KLV�OLIH��7KH�GLJQLW\�RI�C8ODPD
�OLHV�LQ�SDWLHQFH��FRQWHQWPHQW�DQG�LQGLIIHUHQFH�DQG�QRW�LQ�ZLVKLQJ�WR�GUDLQ�WKH�SXUVHV�RI�RWKHUV�DQG�DVNLQJ�WKHP�IRU�DOPV�
����0LTGDG�ELQ�0DCGLNDULE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\� �1R�PDQ�ILOOV�D�FRQWDLQHU�ZRUVH�WKDQ�KLV�VWRPDFK��$�IHZ�PRUVHOV�WKDW�NHHS�KLV�EDFN�XSULJKW�DUH�VXIILFLHQW�IRU�KLP��,I�KH�KDV�WR��WKHQ�KH�VKRXOG�NHHS�RQH�WKLUG�IRU�IRRG��RQH�WKLUG�IRU�GULQN�DQG�RQH�WKLUG�IRU�KLV�EUHDWKLQJ�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�GLVVXDGHV�XV�IURP�RYHUHDWLQJ�DV�WKLV�FDXVHV�OD]LQHVV�DQG�DIIHFWV�RQH
V�KHDOWK�



���� $EX�8PDPDK�ELQ�7KDCODEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�&RPSDQLRQV�RI�0HVVHQJHU�RI�$OODK��3%8+��PHQWLRQHG�WKH�OLIH�RI�WKH�ZRUOG�EHIRUH�KLP��+H��3%8+��VDLG� �'R�\RX�QRW�KHDU"�'R�\RX�QRW�KHDU"�6LPSOLFLW\��LQ�OLIH��LV�SDUW�RI�)DLWK��VLPSOLFLW\�LV�SDUW�RI�)DLWK�

>$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�LQYLWHV�RXU�DWWHQWLRQ�WR�D�VLPSOH�ZD\�RI�OLYLQJ�� RUGLQDU\�GUHVV�DQG�VLPSOH�DQG�QRQ�ULFK�IRRG�� DQG�GLVFRXUDJHV�XV�IURP�EHLQJ�KDELWXDO�RI�DQ�DIIHFWHG�OLIH�VW\OH�� XVH�RI�FRVWO\�GUHVV��GHOLFLRXV�DQG�ULFK�IRRG�DQG�RWKHU�GDLQWLHV�RI�OLIH��7KH�PRUH�D�PDQ�VKXQV�WKH�WUDSSLQJV�DQG�DFFHVVRULHV�RI�OLIH��WKH�EHWWHU�HQJDJHG�ZLOO�KH�EH�LQ�EHLQJ�UHDGLHG�IRU�WKH�+HUHDIWHU��7KH�LQFUHDVHG�GHJUHH�RI�KLV�LQYROYHPHQW�LQ�ZRUOGO\�FRPIRUWV�DQG�OX[XULHV�ZLOO�NHHS�GHFUHDVLQJ�KLV�FRQFHUQ�IRU�WKH�DFFRXQWDELOLW\�RI�IXWXUH�OLIH��:H�PD\�NHHS�LW�LQ�PLQG�WKDW�VLPSOLFLW\�GRHV�QRW�PHDQ�HVFDSH�IURP�FOHDQOLQHVV��%HFDXVH�FOHDQOLQHVV�LV�LQ�LWVHOI�CKDOI�WKH�)DLWK
��+RZ�FDQ�D�EHOLHYHU�LJQRUH�SXULW\�DQG�FOHDQOLQHVV"
���� -DELU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VHQW�XV�LQ�DQ�H[SHGLWLRQ�XQGHU�WKH�FRPPDQG�RI�$EX C8EDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WR�LQWHUFHSW�D�FDUDYDQ�RI�WKH�4XUDLVK��+H�SURYLGHG�XV�ZLWK�D�EDJ�RI�GDWHV��DSDUW�IURP�ZKLFK�KH�IRXQG�QRWKLQJ�IRU�XV��$EX C8EDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��JDYH�HDFK�RI�XV�RQH�GDWH��HYHU\�GD\���+H��WKH�QDUUDWRU��ZDV�DVNHG���:KDW�GLG�\RX�GR�ZLWK�WKDW"

�+H�VDLG��:H�VXFNHG�WKDW�MXVW�OLNH�D�EDE\�DQG�WKHQ�GUDQN�ZDWHU�RYHU�WKDW��DQG�LW�ZDV�VXIILFLHQW�IRU�XV�IRU�WKH�GD\�XQWLO�QLJKW��:H�EHDW�RII�OHDYHV�ZLWK�WKH�KHOS�RI�RXU�VWLFNV��WKHQ�GUHQFKHG�WKHP�ZLWK�ZDWHU�DQG�DWH�WKHP��:H�WKHQ�ZHQW�WR�WKH�VHDVLGH��ZKHQ�WKHUH�DSSHDUHG�EHIRUH�XV�VRPHWKLQJ�OLNH�D�ELJ�PRXQG��:H�FDPH�QHDU�LW�DQG�ZH�IRXQG�WKDW�LW�ZDV�D�EHDVW�FDOOHG�$O�$QEDU��$EX�
8EDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���,W�LV�GHDG��VR�LW�XVHOHVV�IRU�XV��

�+H�WKHQ�VDLG���1R��EXW�LW�GRHV�QRW�PDWWHU���ZH�KDYH�EHHQ�VHQW�E\�0HVVHQJHU�RI�$OODK��3%8+��LQ�WKH�ZD\�RI�$OODK�DQG�\RX�DUH�KDUG�SUHVVHG��RQ�DFFRXQW�RI�WKH�VFDUFLW\�RI�IRRG���VR�\RX�FDQ�HDW�WKDW�

�:H��WKUHH�KXQGUHG�LQ�QXPEHU��VWD\HG�WKHUH�IRU�D�PRQWK�XQWLO�ZH�IDWWHQHG�XS��KDYLQJ�SOHQW\�WR�HDW�RI�WKDW�ILVK���+H��-DELU��VDLG��,�VDZ�KRZ�ZH�H[WUDFWHG�SLWFKHU�DIWHU�SLWFKHU�IXOO�RI�IDW�IURP�WKH�FDYLW\�RI�LWV�H\H��DQG�VOLFHG�IURP�LW�FRPSDFW�SLHFH�RI�PHDW�HTXDO�WR�D�EXOO�RU�DOPRVW�OLNH�D�EXOO��$EX�
8EDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��FDOOHG�WKLUWHHQ�PHQ�IURP�XV�DQG�KH�PDGH�WKHP�VLW�LQ�WKH�FDYLW\�RI�LWV�H\H��DQG�KH�KHOG�RQH�RI�LWV�ULEV�DQG�UDLVHG�LW�HUHFW�DQG�WKHQ�VDGGOHG�WKH�ELJJHVW�RI�WKH�FDPHOV�ZH�KDG�ZLWK�XV�DQG�LW�SDVVHG�WKURXJK�LW��WKH�DUFKHG�ULE���DQG�ZH�FDUULHG�ODUJH�SLHFHV�RI�PHDW�IRU�XVH�LQ�RXU�MRXUQH\��:KHQ�ZH�FDPH�EDFN�WR�$O�0DGLQDK�ZH�ZHQW�WR 0HVVHQJHU�RI�$OODK��3%8+��DQG�WROG�KLP�DERXW�WKDW��ZKHUHXSRQ�KH�VDLG� �7KDW�ZDV�D�VXVWHQDQFH�$OODK�KDG�EURXJKW�IRUWK�IRU�\RX��'R�\RX�KDYH�DQ\�SLHFH�RI�PHDW�OHIW�ZLWK�\RX��IRU�XV�WR�HDW�

 -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��:H�VHQW�WR�0HVVHQJHU�RI $OODK��3%8+��VRPH�RI�WKDW��PHDW��DQG�KH�DWH�LW�>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�DOVR�SRLQWV�WR�WKH�HFRQRPLF�SLQFK�IURP�ZKLFK�WKH�&RPSDQLRQV�VXIIHUHG�LQ�WKH�HDUO\�SKDVH�RI�,VODP��7KH\�EUDYHG�LW�SDWLHQWO\��6HFRQGO\��7KH�EOHVVLQJ�FDPH�WR�WKHP�LQ�WKH�VHQVHWKDW�HDFK�RQH�RI�WKHP�ZDV�SDWLHQW�HQRXJK�WR�OLYH�RQ�D�VLQJOH�GDWH�IUXLW�DQG�ZDWHU�LQ�WZHQW\�IRXU�KRXUV��7KLUGO\��LW�HPSKDVL]HV�WKDW�DFFRUGLQJ�WR�WKH�FLUFXPVWDQFHV��WKHUH�LV�DOZD\V�URRP�IRU�,MWLKDG��LQGHSHQGHQW�MXULVWLF�UHDVRQLQJ���)LUVW�$EX�
8EDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��KHVLWDWHG��EXW�ODWHU�KH�HVWDEOLVKHG�D�GLIIHUHQW�RSLQLRQ�RQ�WKH�EDVLV�RI�KLV�,MWLKDG�DQG�GHFLGHG�WR�XVH�WKH�ERG\�RI�WKH�JLDQW�ILVK�DV�IRRG��)RXUWKO\��LW�SURYLGHV�XV�D�SURRI�RI�WKH�VDFULILFH�RI�WKH�&RPSDQLRQV�WKDW�$OODK�PLUDFXORXVO\�JUDQWHG�WKHP�VXFK�D�KXJH�VHD�ILVK�WKDW�D�JURXS�RI�WKUHH�KXQGUHG�SHRSOH�NHSW�HDWLQJ�IRU�RQH�PRQWK��)LIWKO\��LW�WHOOV�XV�WKDW�D�VHD�FDUULRQ�LV�D�ODZIXO�IRRG�DV�LQGLFDWHG�LQ�DQRWKHU�+DGLWK���7KH�ZDWHU�RI�WKH�VHD�DQG�LWV�FDUULRQ�DUH�ERWK�+DODO�

�6L[WKO\��WKLV�SDUWLFXODU�ILVK��OLNH�WKH�ZKDOH��LV�D�JLJDQWLF�SKHQRPHQRQ�ZKLFK�LV�QRUPDOO\�DERXW����IHHW�ORQJ�


���� $VPD
�ELQW�<D]LG��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 7KH�VOHHYHV�RI�WKH�VKLUW�RI�0HVVHQJHU�RI�$OODK��3%8+��UHDFKHG�KLV�ZULVWV�>$W�7LUPLGKL@�
&RPPHQWDU\� :HDULQJ�ORQJ�FORWKHV�LV�FRPPRQO\�NQRZQ�WR�EH�D�VLJQ�RI�DUURJDQFH��0RUHRYHU��VXFK�W\SH�RI�GUHVV�UHWUHDGV�SK\VLFDO�PRYHPHQW��ZKHUHDV�VKRUW�FORWKHV�FDXVH�LQFRQYHQLHQFH�WR�WKH�ZHDUHU�LQ�VXPPHU�DQG�ZLQWHU��0RGHUDWLRQ��WKHUHIRUH��LV�WKH�EHVW�ZD\�DQG�WKHUHIRUH��WKH�3URSKHWLF�H[DPSOH�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��2Q�WKH�GD\�RI�WKH�EDWWOH�RI�$O�.KDQGDT��WKH�7UHQFK���ZH�ZHUH�GLJJLQJ�WKH�WUHQFK�ZKHQ�D�YHU\�KDUG�ERXOGHU�FDPH�LQ�RXU�ZD\��7KH�&RPSDQLRQV�ZHQW�



WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�WROG�KLP�DERXW�LW��+H�VDLG� �,�ZLOO�JR�GRZQ�WKH�WUHQFK�WR�VHH�LW�

 +H�VWRRG�XS�DQG�LW�ZDV�QRWLFHG�WKDW�KH�KDG�WLHG�D�VWRQH�RYHU�KLV�VWRPDFK�GXH�WR�LQWHQVH�KXQJHU��:H�KDG�QRW�WDVWHG�DQ\WKLQJ�IRU�WKUHH�GD\V��+H�WRRN�XS�D�VSDGH�DQG�VWUXFN�WKH�KDUG�URFN�ZLWK�LW�DQG�LW�WXUQHG�LQWR�VDQG��,�VRXJKW�KLV�SHUPLVVLRQ�WR�JR�KRPH���DIWHU�UHDFKLQJ�KRPH�,��VDLG�WR�P\�ZLIH���,�KDYH�VHHQ�WKH�3URSKHW��3%8+��LQ�D�VWDWH�WKDW�,�DP�XQDEOH�WR�HQGXUH��+DYH�\RX�JRW�DQ\WKLQJ�LQ�WKH�KRXVH"

�6KH�VDLG���,�KDYH�D�VPDOO�TXDQWLW\�RI�EDUOH\�DQG�D�ODPE�

�,�VODXJKWHUHG�WKH�ODPE��JURXQG�WKH�EDUOH\�DQG�SXW�WKH�PHDW�LQ�WKH�FRRNLQJ�SRW��7KHQ�,�ZHQW�WR�WKH�3URSKHW��3%8+���,Q�WKH�PHDQWLPH�WKH�IORXU�KDG�EHHQ�NQHDGHG�DQG�WKH�PHDW�LQ�WKH�SRW�ZDV�QHDUO\�FRRNHG��,�VDLG�WR�KLP���2�0HVVHQJHU�RI $OODK��,�KDYH�VRPH�IRRG��ZLOO�\RX�FRPH�DORQJ�ZLWK�RQH�RU�WZR�&RPSDQLRQV"

�+H�DVNHG� �+RZ�PDQ\�PHQ�VKRXOG�JR�WKHUH"

 ,�WROG�KLP�WKH�QXPEHU��+H�VDLG� �,W�ZLOO�EH�EHWWHU�LI�WKH\�DUH�PRUH�LQ�QXPEHU��7HOO�\RXU�ZLIH�QRW�WR�UHPRYH�WKH�SRW�IURP�WKH�KHDUWK�QRU�WKH�EUHDG�IURP�WKH�RYHQ�WLOO�,�DUULYH�

 7KHQ�KH�VDLG�WR�WKH�0XKDMLUXQ�DQG�WKH�$QVDU� �/HW�XV�JR��WR�HDW��

 7KH\�DOO�URVH��DQG�ZHQW�ZLWK�KLP���,�ZHQW�WR�P\�ZLIH�DQG�VDLG���%OHVV�\RX��WKH�3URSKHW��3%8+���WKH�0XKDMLUXQ��WKH�$QVDU�DQG�WKH�ZKROH�FRPSDQ\�DUH�FRPLQJ�

�6KH�VDLG���'LG�KH��3%8+��DVN�\RX"

�,�UHSOLHG�LQ�WKH�DIILUPDWLYH���:KHQ�WKH\�DUULYHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�KLV�&RPSDQLRQV� �(QWHU��EXW�GR�QRW�FURZG�LQ�

�7KHQ�KH�VWDUWHG�EUHDNLQJ�XS�WKH�EUHDG�DQG�SXWWLQJ�PHDW�RQ�LW��+H�ZRXOG�WDNH�IURP WKH�SRW�DQG�WKH�RYHQ�WKHQ�ZRXOG�FRYHU�WKHP�XS��DSSURDFK�KLV�&RPSDQLRQV�DQG�KDQG�LW�RYHU�WR�WKHP��+H�ZRXOG�WKHQ�JR�EDFN�DQG�XQFRYHU�WKH�SRW�DQG�WKH�RYHQ��+H�FRQWLQXHG�WR�EUHDN�XS�WKH�EUHDG�DQG�SXW�PHDW�RQ�LW�WLOO�DOO�KDG�HDWHQ�WR�WKHLU�ILOO�DQG�VWLOO�VRPH�RI�WKH�IRRG�UHPDLQHG��7KHQ�KH�VDLG�WR�P\�ZLIH� �(DW�IURP�LW��DQG�VHQG�LW�DV�D�SUHVHQW��IRU�WKH�SHRSOH�KDYH�EHHQ�DIIOLFWHG�ZLWK�VHYHUH�KXQJHU�

>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV��-DELU�VDLG��:KHQ�WKH�WUHQFK�ZDV�EHLQJ�GXJ��,�QRWLFHG�WKH�VLJQV�RI�KXQJHU�RQ�WKH�IDFH�RI�WKH�3URSKHW��3%8+���,�UHWXUQHG�WR�P\�ZLIH�DQG�VDLG�WR�KHU���+DYH�\RX�JRW�DQ\WKLQJ�LQ�WKH�KRXVH"�,�KDYH�VHHQ�WKH�VLJQV�RI�VHYHUH�KXQJHU�RQ�WKH�IDFH�RI�0HVVHQJHU�RI�$OODK��3%8+��

�6KH�EURXJKW�RXW�D�EDJ�ZKLFK�FRQWDLQHG�D�6DC��D�PHDVXUH�WKDW�HTXDOV�DSSUR[LPDWHO\��NJ���RI�EDUOH\��:H�KDG�D�ODPE�ZKLFK�ZDV�UHDUHG�LQ�WKH�KRPH��,�VODXJKWHUHG�WKH�ODPE�DQG�VKH�JURXQG�WKH�IORXU�IRU�EDNLQJ�EUHDG��,�WKHQ�FXW�WKH�PHDW�DQG�SXW�LW�LQ�WKH�FRRNLQJ�SRW��:KHQ�,�ZDV�UHWXUQLQJ�WR�0HVVHQJHU�RI�$OODK��3%8+�� P\�ZLIH�VDLG�WR�PH���'R�QRW�HPEDUDVV�PH�EHIRUH�0HVVHQJHU�RI�$OODK��3%8+��DQG�KLV�&RPSDQLRQV�

��6KH�VDLG�WKLV�EHFDXVH�VKH�WKRXJKW�WKDW�WKH�IRRG�ZRXOG�QRW�EH�HQRXJK�IRU�HYHU\RQH��IRU�KRZ�FDQ�YHU\�OLWWOH�IRRG�FDWHU�IRU�D�WKRXVDQG�SHRSOH"��:KHQ�,�FDPH�WR�KLP��,�VDLG�WR�KLP�LQ�D�ORZ�WRQH���2�0HVVHQJHU�RI�$OODK��3%8+���ZH�KDYH�VODXJKWHUHG�D�VPDOO�ODPE�DQG�KDYH�JURXQG�D�6DC�RI�EDUOH\��3OHDVH�DFFRPSDQ\�PH�ZLWK�D�IHZ�RI�\RXU�&RPSDQLRQV�
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���� C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��GLVWULEXWHG�VRPH�ZHDOWK�DQG�,�VDLG�WR�KLP���2�0HVVHQJHU�RI�$OODK��'R�\RX�QRW�WKLQN�WKDW�WKHUH�DUH�RWKHU�SHRSOH�ZKR�DUH�PRUH�GHVHUYLQJ�WKDQ�WKHVH�ZKRP�\RX�JDYH�
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&RPPHQWDU\� +HUH�DOVR��ZH�KHDU�DERXW�WKH�VDPH�FRQYHUWV�ZKR�ZHUH�VWLOO�LJQRUDQW�RI�,VODP�DQG�WKH�VWDWXV�RI�3URSKHWKRRG��2ZLQJ�WR�WKLV�LJQRUDQFH�DQG�ZHDN�IDLWK��WKH\�FRXOG�DGRSW�VXFK�DWWLWXGH�DV�ZRXOG�KDYH�EHHQ�LQDSSURSULDWH�RU�ZRXOG�KDYH�FDXVHG�ODFN�RI�FRXUWHV\�WRZDUGV�WKH�3URSKHW��3%8+���7KLV�EURXJKW�KLP�WR�JLYLQJ�SUHIHUHQFH�WR�WKHP�ZLWK�UHJDUG�WR�WKH�GLVWULEXWLRQ�RI�RIIHULQJV�VR�DV�WR�JXDUG�WKHP�DJDLQVW�WKH�VZD\�RI�WKH�ZHDNQHVV�UHIHUUHG�WR��7KLV�UHIOHFWV�WKH�3URSKHW
V�JHQHURVLW\�DQG�KLV�DFFRPPRGDWLQJ�VHQVH�DV�ZHOO�DV�WKH�FDUH�ZKLFK�KH�WRRN�WR�ZLQ�RYHU�WKH�KHDUWV�DV�PHQWLRQHG�HDUOLHU�7KH�SXUSRVH�EHKLQG�LW�ZDV�WR�KHOS�LQFUHDVH�)DLWK�LQ�WKHLU�KHDUWV�DQG�PDNH�WKHP�ULVH�DERYH�PXQGDQH�LQWHUHVWV�DV�VLQFHUH�0XVOLPV�
���� -XEDLU�ELQ�0XWCLP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KLOH�,�ZDV�ZDONLQJ�ZLWK�WKH�3URSKHW��3%8+��RQ�KLV�UHWXUQ�IURP�WKH�EDWWOH�RI�+XQDLQ��D�IHZ�EHGRXLQV�FDXJKW�KROG�RI�KLP�DQG�EHJDQ�WR�GHPDQG�WKHLU�VKDUHV��7KH\�IRUFHG�KLP�WR�D�WUHH�DQG�VRPHRQH�VQDWFKHG�DZD\�KLV�FORDN��ZKLFK�JRW�HQWDQJOHG�LQ�WKDW�WKRUQ\�WUHH���7KH�3URSKHW��3%8+��VDLG� �*LYH�P\�FORDN�EDFN�WR�PH��:HUH�,�WR�KDYH�FDPHOV�HTXDO�WR�WKH�QXPEHU�RI�WKHVH�WUHHV��,�ZRXOG�KDYH�GLVWULEXWHG�WKHP�DOO�DPRQJ�\RX��DQG�\RX�ZRXOG�QRW�KDYH�IRXQG�PH�D�PLVHU��RU�D�OLDU��RU�D�FRZDUG�
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&RPPHQWDU\�7KLV�+DGLWK�DOVR�WKURZV�OLJKW�RQ�WKH�LVVXH�RI�GLVWULEXWLRQ�RI�FKDULWLHV�IRU�ZLQQLQJ�RYHU�KHDUWV��EHVLGHV��LW�GHSLFWV�WKH�VXEOLPH�PRUDOV�RI�WKH�3URSKHW��3%8+��DV�WR�KRZ�KH�WROHUDWHG�WKH�KDUVKQHVV�DQG�GLVFRXUWHV\�RI�EHGRXLQV�ZLWK�SDWLHQFH�DQG�KXPEOHQHVV��,W�DOVR�UHYHDOV�WKDW�QHJDWLYH�DWWULEXWHV�OLNH�VWLQJLQHVV��IDOVHKRRG�DQG�FRZDUGLFH�VKRXOG�QRW�EH�DWWULEXWHG�WR�,PDP �UHOLJLRXV�OHDGHU��
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:HDOWK�LV�QRW�GLPLQLVKHG�E\�JLYLQJ��LQ�FKDULW\���$OODK�DXJPHQWV�WKH�KRQRXU�RI�RQH�ZKR�IRUJLYHV��DQG�RQH�ZKR�GLVSOD\V�KXPEOHQHVV�WRZDUGV�DQRWKHU�VHHNLQJ�WKH�SOHDVXUH�RI�$OODK��$OODK�H[DOWV�KLP�LQ�UDQNV�
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&RPPHQWDU\�7KLV�+DGLWK�KDV�GHVFULEHG�WKUHH�IDFWV��)LUVW��6DGDTDK�GRHV�QRW�GLPLQLVK�ZHDOWK�EHFDXVH�$OODK�EOHVVHV�WKH�UHVW�RI�LW�DQG�WKXV�UHFRPSHQVHV�LW��%HVLGHV��WKH�ORVV�RI�ZHDOWK�RI�WKH�DOPVJLYHU�ZLOO�FHUWDLQO\�EH�UHZDUGHG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��6HFRQG��PDQ�WKLQNV�WKDW�D�FRQFLOLDWRU\�RU�IRUJLYLQJ�DWWLWXGH�ZLOO�ZHDNHQ�KLV�SRVLWLRQ�LQ�WKH�H\HV�RI�RWKHUV��+H�HUURQHRXVO\�WDNHV�LW�DV�KLV�GLVSDUDJHPHQW�DQG�LQVXOW��+RZHYHU��WKLV�+DGLWK�UHYHDOV�WKH�UHDOLW\�WKDW�E\�WKLV�ZD\��$OODK��6:7��UDLVHV�KLV�LPDJH�DQG�KH�LV�QRW�EHOLWWOHG�DW�DOO��EHFDXVH�D�IRUJLYLQJ�JHVWXUH�ZLOO�HQKDQFH�KLV�HVWHHP�LQ�WKH�KHDUWV�RI�SHRSOH��DQG�LQ�



WKH�+HUHDIWHU��'LYLQH�UHZDUG�IRU�LW�ZLOO�GHILQLWHO\�OHDG�WR�KLV�HOHYDWLRQ��7KLUG��LI�VRPHERG\�GLVSOD\V�DIIDELOLW\�DQG�KXPEOHQHVV�LQ�KLV�EHKDYLRXU��$OODK��6:7��ZLOO�SURMHFW�KLV�SUHVWLJH�DQG�GLJQLW\�LQWR�WKH�KHDUWV�RI�RWKHUV�RU�EOHVV�KLP�LQ�WKH�+HUHDIWHU�
���� $EX�.DEVKDK�C$PU�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,�VZHDU�E\�$OODK�IRU�WKUHH��TXDOLWLHV��ZKLFK�,�DP�JRLQJ�WR�WHOO�\RX�DERXW��5HPHPEHU�WKHP�ZHOO�
����7KH�ZHDOWK�RI�D�PDQ�ZLOO�QRW�GLPLQLVK�E\�6DGDTDK��FKDULW\��
����$OODK�DXJPHQWV�WKH�KRQRXU�RI�D�PDQ�ZKR�HQGXUHV�DQ�RSSUHVVLRQ�SDWLHQWO\�
����+H�ZKR�RSHQV�D�JDWH�RI�EHJJLQJ��$OODK�RSHQV�D�JDWH�RI�SRYHUW\��RU�KH�VDLG�D�ZRUG�VLPLODU�WR�LW��


+H��3%8+��DOVR�VDLG� �5HPHPEHU�ZHOO�ZKDW�,�DP�JRLQJ�WR�WHOO�\RX��7KH�ZRUOG�LV�IRU�IRXU�NLQGV�RI�SHRSOH������2QH�XSRQ�ZKRP�$OODK�KDV�EHVWRZHG�ZHDOWK�DQG�NQRZOHGJH�DQG�VR�KH�IHDUV�KLV�5XEE�LQ�UHVSHFW�WR�WKHP��MRLQV�WKH�WLHV�RI�EORRG�UHODWLRQVKLS�DQG�DFNQRZOHGJHV�WKH�5LJKWV�RI�$OODK�RQ�KLP��DQG�IXOILOOV�WKHP���WKLV�W\SH�ZLOO�KDYH�WKH�EHVW�SRVLWLRQ��LQ�-DQQDK�������2QH�XSRQ�ZKRP�$OODK�KDV�FRQIHUUHG�NQRZOHGJH�EXW�QR�ZHDOWK��DQG�KH�LV�VLQFHUH�LQ�KLV�LQWHQWLRQ�DQG�VD\V��C+DG�,�SRVVHVVHG�ZHDOWK��,�ZRXOG�KDYH�DFWHG�OLNH�VR�DQG�VR�
�,I�WKDW�LV�KLV�LQWHQWLRQ��KLV�UHZDUG�LV�WKH�VDPH�DV�WKDW�RI�WKH�RWKHU����� 2QH�ZKRP�$OODK�KDV�JLYHQ�ZHDOWK�EXW�QR�NQRZOHGJH�DQG�KH�VTXDQGHUV�KLV�ZHDOWK�LJQRUDQWO\��GRHV�QRW�IHDU�$OODK�LQ�UHVSHFW�WR�LW��GRHV�QRW�GLVFKDUJH�WKH�REOLJDWLRQV�RI�NLQVKLS�DQG�GRHV�QRW�DFNQRZOHGJH�WKH�5LJKWV�RI�$OODK��6XFK�D�SHUVRQ�ZLOO�EH�LQ�WKH�ZRUVW�SRVLWLRQ��LQ�WKH�+HUHDIWHU�������2QH�XSRQ�ZKRP�$OODK�KDV�EHVWRZHG�QHLWKHU�ZHDOWK�QRU�NQRZOHGJH�DQG�KH�VD\V��C+DG�,�SRVVHVVHG�ZHDOWK��,�ZRXOG�KDYH�DFWHG�OLNH�VR�DQG�VR��L�H���KH�ZRXOG�VTXDQGHU�KLV�ZHDOWK��
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�>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�KLJKOLJKWV�WKH�IROORZLQJ�SRLQWV�
���7KRVH�ZKR�IRUJLYH�SHRSOH�DQG�SDUGRQ�WKHP�ZLOO�EH�JUDQWHG�KRQRXU�DQG�HOHYDWLRQ�ERWK�LQ�WKLV�OLIH�DQG�LQ�WKH�+HUHDIWHU�
���7KRVH�ZKR�KDYH�VXIILFLHQW�PHDQV�WR�OLYH�RQ�DQG�VWLOO EHJ�RI�SHRSOH�RXW�RI�JUHHG��ZLOO�EH�DIIOLFWHG�ZLWK�SRYHUW\�
���7KH�+DGLWK�DOVR�XUJHV�XV�WR�DFTXLUH�UHOLJLRXV�NQRZOHGJH��DQG�DOVR�WKH�SUDFWLVH�RI�WKLV�NQRZOHGJH�DORQJ�ZLWK�WKH�LQWHQWLRQ�WR�SOHDVH�$OODK�$ORQH�
���7KH�+DGLWK�DOVR�FULWLFL]HV�LJQRUDQFH�RI�UHOLJLRXV�WHDFKLQJV�DQG�LJQRUDQW�SHRSOH��IRU�LJQRUDQFH�FDQ�HDVLO\�OHDG�RQH�WR�FRPPLW�IRUELGGHQ�DFWV�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��KDG�VODXJKWHUHG�D�VKHHS�DQG�GLVWULEXWHG�PDMRU�SRUWLRQV�RI�LWV�PHDW��7KHQ�KH �3%8+��DVNHG� �,V�WKHUH�DQ\WKLQJ�OHIW"

�6KH�UHSOLHG���1RWKLQJ��H[FHSW�WKH�VKRXOGHU�

�7KHUHXSRQ�KH�VDLG� �$OO�RI�LW�LV�OHIW�H[FHSW�LWV�VKRXOGHU�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�UHYHDOV�D�WUXWK�WR�PDQ�WKDW�KH�VKRXOG�QRW�HDW�XS�DQ\WKLQJ�DQG�HYHU\WKLQJ�DOO�DORQH��UDWKHU�LQ�WKLV�UHJDUG�KH�LV�VXSSRVHG�WR�WDNH�WKH�PD[LPXP�FDUH�IRU�WKH�GLVWULEXWLRQ�RI�DOPV�DQG�FKDULW\�VR�WKDW�LW�PD\�VWDQG�KLP�LQ�JRRG�VWHDG�LQ�WKH�+HUHDIWHU��:KDW�RQH�KDV�JLYHQ�LQ�FKDULW\�ZLOO�E\�QR�PHDQV�EH�ZDVWHG��IRU�KH�ZLOO�GRXEWOHVVO\�ILQG�LWV�UHZDUG�ZLWK�$OODK�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�
���� $VPD
�ELQW�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH� �'R�QRW�KRDUG��RWKHUZLVH��$OODK�ZLOO�ZLWKKROG�IURP�\RX�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� +HUHLQ�LV�HQVKULQHG�D�'LYLQH�SULQFLSOH��+LV�5HWULEXWLRQ�LV�GHWHUPLQHG�E\�WKH�NLQG�RI�WKLQJV�GRQH�E\�PDQ��$�SURYHUE�PD\�EH�TXRWHG�WR�WKLV�HIIHFW���$V�\RX�VRZ��VR�VKDOO�\RX�UHDS

��,I�ZH�VSHQG�D�ORW�LQ�WKH�ZD\�RI�$OODK��+H�ZLOO�DOVR�UHFRPSHQVH�XV�D�ORW��$QG�LI�ZH�VWLQW�VSHQGLQJ�LQ�+LV�ZD\��+H�ZLOO�GLVSHQVH�VXVWHQDQFH�WR�XV�ZLWK�UHVWUDLQ��WRR��,I�ZH�DFFXPXODWH�ZHDOWK�LQ�D�PLVHUO\�IDVKLRQ�DQG�DYRLG�VSHQGLQJ�LW�LQ�WKH�ZD\�RI�$OODK��+H�ZLOO�DOVR�UHVWUDLQ�WKH�IORZ�RI�+LV�ERXQW\�WR�XV��7R�VXP�XS��WKH�+DGLWK�LQVSLUHV�XV�WR�JHQHURXVO\�VSHQG�PRQH\�LQ�WKH�ZD\�RI�$OODK�DQG�DOVR�VWHUQO\�ZDUQV�XV�RI�WKH�FRQVHTXHQFHV�RI�VWLQJLQHVV�DQG�SDUVLPRQ\�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �7KH�FDVH�RI�D�PLVHUO\�PDQ�DQG�D�JHQHURXV�PDQ�ZKR�JLYHV�LQ�FKDULW\�LV�VLPLODU�WR�WKDW�RI�WZR�SHUVRQV�ZKR�DUH�FODG�LQ�DUPRXU�IURP�WKHLU�EUHDVWV�XS�WR�WKHLU�FROODU�ERQHV��:KHQ�WKH�JHQHURXV�PDQ�JLYHV�LQ�FKDULW\��KLV�DUPRXU�H[SDQGV�VR�PXFK�DV�WR�FRYHU�KLV�ILQJHUWLSV�DQG�WRHV��:KHQ�WKH�PLVHU�LQWHQGV�WR�VSHQG�VRPHWKLQJ�WKH�DUPRXU�FRQWUDFWV�DQG�HYHU\�ULQJ�RI�LW�VWLFNV�WR�WKH�SODFH�ZKHUH�LW�LV��VLQNV�LQWR�KLV�IOHVK���+H�WULHV�WR�ORRVHQ�LW�EXW�LW�GRHV�QRW�H[SDQG�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�+DGLWK�PHWDSKRULFDOO\�KLJKOLJKWV WKH�VLJQLILFDQFH�RI�JLYLQJ�LQ�FKDULW\��VD\LQJ�LW�FRYHUV�XS�D�PDQ
V�VLQV�LQ�VXFK�ZD\�DV�D�IXOO�FRDW�RI�PDLO��UHDFKLQJ�KLV�IHHW��FRQFHDOV�KLV�ZKROH�ERG\��$VLGH�IURP�LW��WKHUH�LV�D�JRRG�QHZV�IRU�WKH�DOPVJLYHU�WKDW�KLV�ZHDOWK�ZLOO�UHFHLYH�'LYLQH�EOHVVLQJ�DQG�KH�ZLOO�EH�VDIH�IURP�WULDOV�DQG�WULEXODWLRQV��:KHUHDV�D�PLVHU�IDFHV�D�ZDUQLQJ�WKDW�KLV�VLQV�DQG�GHIHFWV�ZLOO�EH�PDGH�NQRZQ�WR�SHRSOH�DQG�QRW�FRQFHDOHG�IURP�WKHP��DQG�KH�ZLOO�UHPDLQ�WKH�WDUJHW�RI�PLVHULHV��:H�DUH�IXUWKHU�WROG�WKDW�ZKHQ�D�JHQHURXV�PDQ�LQWHQGV�WR�JLYH�FKDULW\��KLV�FKHVW�H[SDQGV�IRU�LW�DQG�KH�KDSSLO\�JLYHV�YHQW�WR�KLV�JHQHURVLW\��2Q�WKH�RWKHU�KDQG��ZKHQ�D�QLJJDUGO\�PDQ�LQWHQGV�WR�VSHQG�PRQH\�LQ�FKDULW\��KLV�FKHVW�FRQWUDFWV�DQG�KH�ZLWKKROGV�KLV�JLYLQJ�KDQG��7R�FRQFOXGH��WKLV�+DGLWK�EULQJV�JRRG�QHZV�WR�JHQHURXV�SHRSOH��DQG�D�ZDUQLQJ�WR�PLVHUV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�JLYHV�LQ�FKDULW\�WKH�YDOXH�RI�D�GDWH�ZKLFK�KH�OHJDOO\�HDUQHG��DQG�$OODK�DFFHSWV�RQO\�WKDW�ZKLFK�LV�SXUH��$OODK�DFFHSWV�LW�ZLWK�+LV�5LJKW�+DQG�DQG�IRVWHUV�LW�IRU�KLP��DV�RQH�RI�\RX�IRVWHUV�KLV�PDUH��XQWLO�LW�EHFRPHV�OLNH�D�PRXQWDLQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�+HUH�LV�DQ�$WWULEXWH�RI�$OODK��+LV�+DQG��KDV�EHHQ�PHQWLRQHG��:H�DUH�VXSSRVHG�WR�EHOLHYH�LQ LW�ZLWKRXW�LQWHUSUHWDWLRQ�RU�FRPSDULVRQ��WKDW�LV�WR�VD\�WKDW�$OODK�KDV�+DQGV�DV�EHILW�+LV�*ORU\��:H�FDQQRW�FRPSDUH�KLV�HVVHQWLDO�DWWULEXWHV�WR�DQ\WKLQJ��QRU�FDQ�ZH�GHVFULEH�WKHP�
,W�LV�HYLGHQW�IURP�WKLV�+DGLWK�WKDW�$OODK�LQFUHDVHV�WKH�UHZDUG�RI�FKDULW\�ZKLFK�LV�JLYHQ�IURP�ODZIXOO\�HDUQHG�PRQH\�XQWLO�LW�EHFRPHV�OLNH�D�PRXQWDLQ�LQ�JUHDWQHVV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KLOH�D�PDQ�ZDV�ZDONLQJ�WKURXJK�D�EDUUHQ�ODQG��KH�KHDUG�D�YRLFH�FRPLQJ�RXW�RI�D�FORXG�VD\LQJ��C,UULJDWH�WKH�JDUGHQ�RI�VR�DQG�VR�
�7KHUHXSRQ�WKH�FORXG�GULIWHG�LQ�D�FHUWDLQ�GLUHFWLRQ�DQG�GLVFKDUJHG�LWV�ZDWHU�RYHU�D�URFN\�SODLQ��7KH�VWUHDPOHWV�IORZHG�LQWR�D�FKDQQHO��7KLV�PDQ�IROORZHG�WKH�FKDQQHO�XQWLO�LW�UHDFKHG�D�JDUGHQ�DQG�KH�VDZ�WKH�RZQHU�RI�WKH�JDUGHQ�VWDQGLQJ�LQ�LWV�FHQWHU��ZRUNLQJ�ZLWK�KLV�VSDGH�VSUHDGLQJ�WKH�ZDWHU��FKDQJLQJ�WKH�FRXUVH�RI�WKH�ZDWHU���+H�DVNHG�KLP���2�VODYH�RI�$OODK��ZKDW�LV�\RXU�QDPH"
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�+H�UHSOLHG���,�KHDUG�D�YRLFH�IURP�D�FORXG�ZKLFK�SRXUHG�GRZQ�WKLV�ZDWHU�VD\LQJ��C,UULJDWH�WKH�JDUGHQ�RI�VR�DQG�VR�
�,�ZRXOG�OLNH�WR�NQRZ�ZKDW�GR�\RX�GR�ZLWK�LW�
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&+$37(5���352+,%,7,21�2)0,6(5/,1(66
$OODK��WKH�([DOWHG��VD\V�
�%XW�KH�ZKR�LV�JUHHG\�PLVHU�DQG�WKLQNV�KLPVHOI�VHOI�VXIILFLHQW��$QG�EHOLHV�$O�+XVQD��:H�ZLOO�PDNH�VPRRWK�IRU�KLP�WKH�SDWK�IRU�HYLO��$QG�ZKDW�ZLOO�KLV�ZHDOWK�DYDLO�KLP�ZKHQ�KH�JRHV�GRZQ��LQ�GHVWUXFWLRQ�"

 ���������
�$QG�ZKRVRHYHU�LV�VDYHG�IURP�KLV�RZQ�FRYHWRXVQHVV��WKHQ�WKH\�DUH�WKH�VXFFHVVIXO�RQHV�

�������
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KHUH�DUH�VXFK�PHHWLQJ�SRLQWV�EHWZHHQ�ZKDW�LV�SHUPLVVLEOH�DQG�ZKDW�LV�QRW�SHUPLVVLEOH�LQ�WKH�PDWWHU�RI�UHOLJLRQ�RI�ZKLFK�WKH�PDMRULW\�RI�SHRSOH�DUH�LJQRUDQW��,I�PDQ�DEVWDLQV�IURP�WKHP��LW�PHDQV�WKDW�KH�LV�NHHSLQJ�KLV�GXW\�WR�$OODK��<HW��LI�KH�LV�LQYROYHG�LQ�WKHP�ZLWKRXW�FDULQJ�IRU�ZKDW�LV�DOORZDEOH�RU�XQDOORZDEOH��KH�PD\�EH�VXSSRVHG�WR�KDYH�RXWVWHSSHG�WKH�'LYLQH�OLPLWV��%XVLQHVVPHQ�DQG�WUDGHUV�DUH�SDUWLFXODUO\�ZDUQHG�KHUH�WR�DYRLG�WKLQJV�RI�GXELRXV�QDWXUH�DQG�DUH�XUJHG�WR�DGRSW�RQO\�WKDW�SDWWHUQ�ZKLFK�LV�ODZIXO��$QRWKHU�LPSRUWDQW�SRLQW�XQGHUO\LQJ�WKLV�+DGLWK�FRQFHUQV�WKH�KHDUW��,WV�SXULW\�RU�LPSXULW\�GLUHFWO\�DIIHFWV�WKH�KXPDQ�FRQGXFW�LQ�D�JRRG�RU�EDG�ZD\��,W�LV��WKHUHIRUH��DEVROXWHO\�QHFHVVDU\�WR�FOHDQVH WKH�KHDUW�RI�DOO�ZLOHV�DQG�LPSXULWLHV��DQG�WKLV�LV�QRW�SRVVLEOH�ZLWKRXW�VRXQG�)DLWK�DQG�FRQVFLRXVQHVV�RI�$OODK�
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��IRXQG�D�GU\�GDWH�IUXLW�O\LQJ�LQ�WKH�ZD\�DQG�VDLG� �+DG�LW�QRW EHHQ�IRU�IHDU�RI�EHLQJ�IURP�FKDULW\�,�ZRXOG�KDYH�HDWHQ�LW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $V�6DGDTDK�DQG�=DNDW�ZHUH�IRUELGGHQ�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�WKH�PHPEHUV�RI�KLV�IDPLO\��KH�DYRLGHG�WR�HDW�WKH�GDWH�IUXLW�KH�KDG�IRXQG�LQ�WKH�ZD\�EHFDXVH�KH�ZDV�QRW�VXUH�DERXW�WKH�DOORZDELOLW\�RI�LWV�QDWXUH��,W�LV�D�OHVVRQ�IRU�D�0XVOLP�WKDW�KH�VKRXOG�VWD\�DZD\�IURP�D�WKLQJ�ZKHQ�KH�GRXEWV�LWV�ODZIXO�DVSHFW��7KH�SUHYLRXV�+DGLWK�DOVR�FRQILUPV�WKLV�YLHZ��0RUHRYHU��ZH�FRPH�WR�NQRZ�WKDW�WKH�XVH�RI�DQ�LQVLJQLILFDQW�WKLQJ�IRXQG�LQ�WKH�ZD\�LV�QRW�IRUELGGHQ��6LPLODUO\��RQH�LV�



SHUPLWWHG�WR�SLFN�XS�DQ�HDWDEOH�WKLQJ�� SURYLGHG�LW�LV�QRW�GXELRXV�� DQG�HDW�LW�EHFDXVH�LW�LQYROYHV�ERWK�KXPLOLW\�DQG�UHJDUG�IRU�D�EOHVVLQJ�
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>0XVOLP@�
&RPPHQWDU\� ,VODP�OD\V�PXFK�LPSRUWDQFH�RQ�FRXUWHRXV�EHKDYLRXU�DQG�DOVR�H[SODLQV�DQG�VWUHVVHV�LWVGLIIHUHQW�DVSHFWV��7R�PHHW�SHRSOH�FKHHUIXOO\��WR�DYRLG�FDXVLQJ�WURXEOH�WR�WKHP��UDWKHU�WR�WU\�WR�PDNH�WKLQJV�FRQYHQLHQW�DQG�FRPIRUWDEOH�WR�WKHP��WR�GR�VRFLDO�VHUYLFH��WR�H[WHQG�FR�RSHUDWLRQ�WR�RWKHUV�LQ�JRRG�WKLQJV�DQG�WR�EH�JHQHURXV��DQG�WR�OLNH�IRU�RWKHUV�DOVR�WKDW�\RX�OLNH�IRU�\RXUVHOI��DUH�DOO�IRUPV�RI�PRUDO�EHKDYLRXU�WKDW�DUH�FRXQWHG�DV�YLUWXHV�LQ�,VODP��$OO�WKDW�LV�EDG�DQG�YLFLRXV�LV�FRQVLGHUHG�E\�,VODP�DV�VLQIXO��7KLV�+DGLWK�GHVFULEHV�WZR�VLJQV�RI�D�VLQ��)LUVW��PDQ�VKRXOG�IHHO�VFUXSOHV�LQ�FRPPLWWLQJ LW��6HFRQG��RQH�GRHV�QRW�OLNH�RWKHUV�EHLQJ�LQIRUPHG�DERXW�LW��7KH�+DGLWK�IXUWKHU�WHOOV�XV�WKDW�KXPDQ�QDWXUH�OHDGV�PDQ�WR�FRUUHFW�FRQFOXVLRQV�DQG�NHHSV�KLP�DZD\�IURP�HYLOV��SURYLGHG�LW�KDV�QRW�EHHQ�GHIRUPHG�E\�WKH�HQYLURQPHQW�DQG�EDG�FRPSDQ\�
����:DELVDK ELQ�0DCEDG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�ZHQW�WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�KH�DVNHG�PH� �+DYH�\RX�FRPH�WR�LQTXLUH�DERXW�SLHW\"

 ,�UHSOLHG�LQ�WKH�DIILUPDWLYH��7KHQ�KH�VDLG� �$VN�\RXU�KHDUW�UHJDUGLQJ�LW��3LHW\�LV�WKDW�ZKLFK�FRQWHQWV�WKH�VRXO�DQG�FRPIRUWV�WKH�KHDUW��DQG�VLQ�LV�WKDW�ZKLFK�FDXVHV�GRXEWV�DQG�SHUWXUEV�WKH�KHDUW��HYHQ�LI�SHRSOH�SURQRXQFH�LW�ODZIXO�DQG�JLYH�\RX�YHUGLFWV�RQ�VXFK�PDWWHUV�DJDLQ�DQG�DJDLQ�

>$KPDG�DQG�$G�'DUPL@�
&RPPHQWDU\� 7KHUH�DUH�WZR�SRLQWV�DERXW�WKLV�+DGLWK��)LUVW��LW�LV�RQH�RI�WKH�PLUDFOHV�RI�0HVVHQJHU�RI�$OODK��3%8+��ZKR�GLVFRYHUHG�WKH�QDWXUH�RI�WKH�TXHVWLRQ�EHIRUH�LW�ZDV�SXW�WR�KLP��6HFRQG��PDQ
V�KHDUW�LV�WKH�ELJJHVW�JXLGH�WR�KLP�DQG�KH��WKHUHIRUH��VKRXOG�NHHS�KLV�KHDUW�LOOXPLQDWHG�ZLWK�WKH�OLJKW�RI�)DLWK�VR�DV�WR�FRQWLQXH�UHFHLYLQJ�JXLGDQFH�IURP�LW�
���� C8TEDK�ELQ�$O�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG�WKDW�KH�KDG�PDUULHG�D�GDXJKWHU�RI�$EX�,KDE�ELQ�C$]L]�DQG�D�ZRPDQ�FDPH�WR�KLP�DQG�VDLG�VKH�KDG�VXFNOHG�ERWK�C8TEDK�DQG�WKH�ZRPDQ�ZKRP�KH�KDG�PDUULHG��WR�ZKLFK�KH�UHSOLHG���,�DP�QRW�DZDUH�WKDW�\RX�VXFNOHG�PH��DQG�\RX�GLG�QRW�LQIRUP�PH�

�6R�KH��C8TEDK��URGH�WR�0HVVHQJHU�RI�$OODK��3%8+��LQ�$O�0DGLQDK�DQG�SXW�WKH�PDWWHU�EHIRUH�KLP��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+RZ�FDQ�\RX�FRQWLQXH��WR�EH�KHU�KXVEDQG��DIWHU�ZKDW�\RX�KDYH�EHHQ�WROG"

 C8TEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WKHUHIRUH�GLYRUFHG�KHU�DQG�VKH�PDUULHG�DQRWKHU�PDQ�>$O�%XNKDUL@�
&RPPHQWDU\� 2SLQLRQV�GLIIHU�DERXW�WKH�HYLGHQFH�RI�D�ZRPDQ��%XW�LW�LV�VR�DERXW�ILQDQFLDO�PDWWHUV�DQG�+XGXG �SXQLVKPHQWV� DQG�4LVDV �UHWDOLDWLRQ�LQ�SXQLVKPHQW�� )RU�H[DPSOH��UHJDUGLQJ�WKH�ILUVW��WKH�4XU
DQ�VD\V�WKDW�WKH�HYLGHQFH�RI�WZR�ZRPHQ�LV�HTXDO�WR�WKDW�RI�RQH�PDQ��6LPLODUO\��WKH�C8ODPD
�KDYH�QRW�WUXVWHG�WKH�HYLGHQFH�RI�D�ZRPDQ�DERXW�PDWWHUV�FRQFHUQLQJ�+XGXG DQG�4LVDV��UDWKHU�WKH\�KDYH�FRQVLGHUHG�LQ�WKLV�FRQQHFWLRQ��WKH�HYLGHQFH�RI�PDQ�LQGLVSHQVDEOH��+RZHYHU��WKH\�DUH�DOO�XQDQLPRXV�LQ�DFFHSWLQJ�WKH�HYLGHQFH�RI�HYHQ�D�VLQJOH�ZRPDQ�LQ�PDWWHUV�RI�ZKLFK�PHQ�DUH�XQLQIRUPHG��7KHVH��IRU�LQVWDQFH��LQFOXGH�WKH�SUREOHPV�RI�D�FKLOG
V�ELUWK�DQG�LWV�OHJLWLPDF\�DQG�WKH�ZHDN�SRLQWV�RI�ZRPHQ��$QG�WKH�DUJXPHQW�LV�VXSSRUWHG�E\�WKLV�+DGLWK��:KHQ�WKH�ZRPDQ�JDYH�HYLGHQFH�WKDW�VKH�KDG�VXFNOHG�ERWK�WKH�KXVEDQG�DQG�WKH�ZLIH�DQG�ZDV�WKH�IRVWHU�PRWKHU�RI�WKH�WZR��WKH\�VHSDUDWHG�IURP�HDFK�RWKHU��$OVR��0HVVHQJHU�RI�$OODK��3%8+��GHFODUHG�WKHLU�ZHGORFN�XQWHQDEOH��7KH�+DGLWK�XUJHV�XV�WR�GLVSHQVH�ZLWK�ZKDW�LV�GRXEWIXO�LQ�RUGHU�WR�EH�RQ�WKH�VDIH�VLGH�LQ�PDWWHUV�RI�UHOLJLRQ�
���� +DVDQ�ELQ�C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KDYH UHWDLQHG�WKHVH�ZRUGV�RI�0HVVHQJHU�RI�$OODK��3%8+�� �/HDYH�ZKDW�FDXVHV�\RX�GRXEW�DQG�WXUQ�WR�ZKDW�GRHV�QRW�FDXVH�\RX�GRXEW�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK��DV�DOVR�PHQWLRQHG�SUHYLRXVO\��XUJHV�D�EHOLHYHU�WR�JLYH�XS�ZKDW�DSSHDUV�WR�KLP�GRXEWIXO�



���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��KDG�D�VODYH�ZKR�EURXJKW�KLP�KLV�HDUQLQJV�DQG�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZRXOG�HDW�IURP�LW��2QH�GD\�KH�EURXJKW�KLP�VRPHWKLQJ�DQG�ZKHQ�$EX�%DNU��0D\ $OODK�EH�SOHDVHG�ZLWK�KLP��KDG�HDWHQ�VRPH�RI�LW��WKH�VODYH�DVNHG�KLP�ZKHWKHU�KH�NQHZ�ZKHUH�KH�KDG�JRW�WKDW��IRRG��IURP��$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DVNHG�ZKDW�LW�ZDV��DQG�KH�UHSOLHG� ,�DFWHG�DV�D�VRRWKVD\HU�IRU�D�PDQ�LQ�WKH�SUH�,VODPLF�SHULRG��DQG�QRW�EHLQJ�JRRG�DW�LW��,�GHFHLYHG�KLP��WRGD\�KH�PHW�PH�DQG�KH�UHZDUGHG�PH�IRU�WKDW�VRRWKVD\LQJ�ZKDW�\RX�KDYH�HDWHQ� $EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��SXW�KLV�KDQG�LQ�KLV�PRXWK�DQG�YRPLWHG�XS�DOO�WKDW�KH�KDG�HDWHQ�>$O�%XNKDUL@�
&RPPHQWDU\�6RRWKVD\LQJ�ZDV�SUHYDOHQW�LQ�WKH�SUH�,VODPLF�$UDE�VRFLHW\��,VODP�EURXJKW�DQ�HQG�WR�LW�DQG�GHFODUHG�LWV�LQFRPH�XQODZIXO��7KDW�ZDV�WKH�UHDVRQ�ZKHQ�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��FDPH�WR�NQRZ�WKDW�ZKDW�KH�KDG�HDWHQ�KDG�EHHQ�DFFUXHG�WR�WKH�VODYH�IURP�VRRWKVD\LQJ��KH�YRPLWHG�LW�XS��7KH�LQFLGHQW�UHIOHFWHG�KLV�H[WUHPH�FRQWLQHQFH�DQG�DYHUVLRQ�WR�SDJDQ�FXVWRPV�DQG�SURSHQVLWLHV�
���� 1DILC��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��IL[HG�WKH�SD\PHQW�DPRXQWLQJ�WR�IRXU�WKRXVDQG�GLUKDPV�IRU�HDFK�RI�WKH�HDUO\�(PLJUDQWV��EXW�IRU�KLV�VRQ��KH�IL[HG�RQO\�WKUHH�WKRXVDQG�ILYH�KXQGUHG��+H�ZDV�DVNHG� �+H�LV�DOVR�DQ��HDUO\��(PLJUDQW��ZK\�KDYH�\RX�IL[HG�D�OHVVHU�VXP�IRU�KLP"
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>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�WKURZV�OLJKW�RQ�C8PDU
V�IDLUQHVV��IHDU�RI�$OODK��XSULJKWQHVV�DQG�VHQVH�RI�FXVWRGLDQVKLS��7KH�DQQXDO�DOORZDQFH�ZKLFK�KH�JRW�IL[HG�IURP�WKH�WUHDVXU\�IRU�KLV�VRQ ZDV�ILYH�KXQGUHG�GLUKDPV�OHVV�WKDQ�WKDW�JLYHQ�WR�RWKHU�0XKDMLUXQ��+LV�SOHD�ZDV�WKDW�VLQFH�WKH�UHFLSLHQW�KDG�PLJUDWHG�WR�$O�0DGLQDK�DFFRPSDQLHG�E\�KLV�SDUHQWV��KLV�JUDGH�VKRXOG�KDYH�EHHQ�OHVV�DV�FRPSDUHG�WR�WKRVH�0XKDMLUXQ�ZKR�KDG�HPLJUDWHG�YROXQWDULO\�
���� C$WL\\DK�ELQ�C8UZDK�$V�6DCGL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �1R�RQH�ZLOO�DWWDLQ�FRPSOHWH�ULJKWHRXVQHVV�XQWLO�KH�DEDQGRQV��FHUWDLQ��XQREMHFWLRQDEOH��EXW�GRXEWIXO��WKLQJV�VR�DV�WR�UHPDLQ�RQ�KLV�JXDUG�DJDLQVW�VRPHWKLQJ�REMHFWLRQDEOH�
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$OODK��WKH�([DOWHG��VD\V�
�6R�IOHH�WR�$OODK��IURP�+LV�7RUPHQW�WR�+LV�0HUF\�� ,VODPLF�0RQRWKHLVP���YHULO\��,��0XKDPPDG�3%8+���DP�D�SODLQ�ZDUQHU�WR�\RX�IURP�+LP�
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>0XVOLP@�
&RPPHQWDU\� ,VRODWLRQ��DFFRUGLQJ�WR�WKLV�+DGLWK��LV�UHFRPPHQGDEOH�IRU�WKH�REHGLHQFH�DQG�ZRUVKLS�RI�$OODK��,W�LV�SDUWLFXODUO\�DSSURYHG�ZKHQ�WKH�SUHYDOHQW�FRUUXSWLRQ�DQG�VRFLDO�LQWHUFRXUVH�HQGDQJHU�UHOLJLRQ��RU�LWV�LPSOHPHQWDWLRQ�ORRNV�QR�PRUH�IHDVLEOH�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��6RPHRQH�DVNHG�0HVVHQJHU�RI�$OODK��3%8+����:KR�LV�WKH�EHVW�PDQ"

�+H��3%8+��DQVZHUHG� �$�EHOLHYHU�ZKR�VWULYHV�LQ�WKH�&DXVH�RI�$OODK�ZLWK�KLV�OLIH�DQG�KLV�ZHDOWK�
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� +HUH�-LKDG�LV�FRXQWHG�DV�WKH�VXSUHPH�YLUWXH�DQG�QH[W�WR�LW�FRPHV�WKH�VXSHULRULW\�RI�D�PDQ�ZKR�WDNHV�WR�VHFOXVLRQ�ZLWK�WKLV�LQWHQWLRQ�WKDW�KH�ZLOO�ZRUVKLS�$OODK�DQG�NHHS�DZD\�WKH�HYLO�RI�KLV�DQLPDO�VHOI�IURP�WKH�SHRSOH�
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>$O�%XNKDUL@�
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��KRZHYHU��KDYH�DWWHPSWHG�WR�UHFRQFLOH�WKH�WZR�VHHPLQJO\�LQFRPSDWLEOH�VHWV�RI�$KDGLWK�ZLWK�HDFK�RWKHU��$FFRUGLQJ�WR�WKH�ILUVW�FDWHJRU\�RI�$KDGLWK��D�PDQ��QRW�LQ�WKH�VWDWH�RI�,KUDP�ZKR�NLOOV�D�FKDVH�DQG�JLYHV�D�SRUWLRQ�RI�LW�DV�D�JLIW�WR�VRPHRQH�ZKR�LV�LQ�,KUDP��WKH�JLIW�ZLOO�EH�SHUPLVVLEOH�WR�WKH�ODWWHU��$V�IRU�WKH�VHFRQG�FDWHJRU\�RI�$KDGLWK��WKH�IRUPHU�NLOOV�D�JDPH�IRU�WKH�ODWWHU��RU�RQ�KLV�VXJJHVWLRQ��WKH�PDQ�LQ�WKH�VWDWH�RI�,KUDP�ZLOO�EH�EDUUHG�IURP�HDWLQJ�LW��DV�PHQWLRQHG�LQ�)DWK�$O�%DUL���6LPLODUO\��LW�ZLOO�QRW�EH�ODZIXO�LI�WKH�JDPH�LV�VHQW�DOLYH�WR�WKH�PDQ�LQ�WKH�VWDWH�RI�,KUDP�ZLWK�WKLV�LQWHQWLRQ�WKDW�KH�VKRXOG�KLPVHOI�VDFULILFH�LW��7KH�+DGLWK�XQGHU�GLVFXVVLRQ�GHSLFWV�WKLV�YHU\�VLWXDWLRQ��,PDP�%XNKDUL� DV�ZH�NQRZ��KDV�FRQVHTXHQWO\�DGGXFHG�IURP�WKLV�+DGLWK�WKDW�LI�DQ�XQNLOOHG�JDPH��OLNH�WKH�ZLOG�GRQNH\��LV�VHQW�DV�D�JLIW�WR�D�PDQ�LQ�WKH�VWDWH�RI�,KUDP��KH�VKRXOG�QRW�DFFHSW�LW�
���� 1DZZDV�ELQ�6DPCDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�DVNHG�0HVVHQJHU�RI�$OODK��3%8+��DERXW�YLUWXH�DQG�VLQ��DQG�KH�VDLG� �9LUWXH�LV�QREOH�EHKDYLRXU��DQG�VLQ�LV�WKDW�ZKLFK�FUHDWHV�GRXEW�DQG�\RX�GR�QRW�OLNH�SHRSOH�WR�NQRZ�DERXW�LW�

>0XVOLP@�



&RPPHQWDU\�� $Q�LPSRUWDQW�SULQFLSOH�HQVKULQHG�LQ�WKLV�+DGLWK�VD\V�WKDW�FRXUWHV\�LV�D�YLUWXH��EHFDXVH�D�UHILQHG�PLQG�FXOWLYDWHV�JRRG�KDELWV��SHUIRUPV�JRRG�GHHGV��DQG�VKXQV�DOO�WKDW�LV�EDG�DQG�FRUUXSW��$OVR��D�VLPSOH�DQG�XQGHUVWDQGDEOH�SULQFLSOH�LV�ODLG�GRZQ�DERXW�VLQ��0DQ�IHHOV�WKH�SULFNLQJ�RI�FRQVFLHQFH�RYHU�HYHU\�EDG�GHHG�DQG�LV�DOVR�DIUDLG�RI�WKH�UHSURDFK�RI�IDXOW�ILQGHUV��SURYLGHG�KH�KDV�QRW�UHDFKHG�WKH�ORZHVW�SRLQW�RI�PRUDO�GHSUDYLW\��%XW�D�VHDUHG�FRQVFLHQFH�LV�OHDVW�GLVWXUEHG�HYHQ�E\�D�KHLQRXV�DQG�GHDGO\�VLQ�RU�E\�SXEOLF�FHQVXUH��:H�FDQ�XQGHUVWDQG�LW�E\�WKH�H[DPSOH�RI�PDQ
V�VPHOOLQJ�VHQVH��,I�LW�LV�QRW�GHDG��PDQ�FDQ�IHHO�D�VWLQN�DQG�UHSXJQDQW�RGRXU��%XW�D�ORQJ�DVVRFLDWLRQ�ZLWK�D�GXQJ�KHDS�UREV�DZD\�RQH
V�VPHOOLQJ�VHQVH�DQG�IHHOLQJ�RI�UHIXVH�
���� C$EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��GLG�QRW�LQGXOJH�LQ�ORRVH�WDON�QRU�GLG�KH�OLNH�WR�OLVWHQ�WR�LW��+H�XVHG�WR�VD\� �7KH�EHVW�RI�\RX�LV�WKH�EHVW�DPRQJ�\RX�LQ�FRQGXFW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK��DSDUW�IURP�GHVFULELQJ�WKH�UHILQHG�EHKDYLRXU�DQG�VXEOLPH�PRUDOLW\�RI�0HVVHQJHU�RI�$OODK��3%8+���WHOOV�XV�WKDW�D�SHUVRQ�ZLWK�WKH�KLJKHVW�PRUDO�VHQVH�LV�LQ�IDFW�WKH�EHVW�DPRQJ�SHRSOH�
���� $EXG�'DUGD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �1RWKLQJ�ZLOO�EH�KHDYLHU�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�LQ�WKH�6FDOH�RI�WKH�EHOLHYHU�WKDQ�JRRG�PDQQHUV��$OODK�KDWHV�RQH�ZKR�XWWHUV�IRXO�RU�FRDUVH�ODQJXDJH�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�PRVW�EHQHILFLDO�WKLQJ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�D�FRXUWHRXV�EHKDYLRXU�ZKLFK�ZLOO�RXWZHLJK�DOO�JRRG�DFWLRQV��%XW�WKDW�ZLOO�EH�ZLWQHVVHG�LQ�FDVH�RI�D�EHOLHYHU�DV�WKHUH�LV�QR�TXHVWLRQ�RI�ZHLJKLQJ�D�QRQ�EHOLHYHU
V�JRRG�DFWLRQV��$OODK�+LPVHOI�VD\V�LQ�WKH�4XU
DQ���6R�WKHLU�ZRUNV�DUH�LQ�YDLQ��DQG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��:H�VKDOO�DVVLJQ�QR�ZHLJKW�IRU�WKHP�

�6R�ZLOO�D�PRUDOO\�GHSUDYHG�DQG�QRQVHQVLFDO�PDQ�VWDQG�XQIDYRXUHG�ZLWK�$OODK� DQG�WKLV�ZLOO�EH�D�VLJQ�RI�KLV�IUXVWUDWLRQ�DQG�GLVLOOXVLRQPHQW�LQ�WKH�+HUHDIWHU�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��ZDV�DVNHG�DERXW�WKH�GHHG�ZKLFK�ZLOO�EH�IRUHPRVW�WR�OHDG�D�PDQ�WR�-DQQDK��+H�UHSOLHG� �)HDU�RI�$OODK�DQG�WKH�JRRG�FRQGXFW�

 7KHQ�KH�ZDV�DVNHG�DERXW�LQGXOJHQFH�ZKLFK�ZLOO�DGPLW�D�PDQ�WR�+HOO��)LUH��DQG�KH�DQVZHUHG��7KH�WRQJXH�DQG�WKH�JHQLWDOV�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�LV�DOVR�D�YHU\�FRPSUHKHQVLYH�+DGLWK��)HDU�RI�$OODK�UHDOO\�OLQNV XS�D�PDQ�WR�+LP��DQG�PRUDO�UHILQHPHQW�SUHYHQWV�KLP�IURP�IDOOLQJ�VKRUW�RI�KLV�GXWLHV�WR�SHRSOH��7R�EH�VXUH��DGKHUHQFH�WR�WKLV�WZR�IROG�SUDFWLFH�ZLOO�FDXVH�WKH�HQWU\�RI�D�ORW�RI�SHRSOH�WR�-DQQDK��0DQ\�D�PDQ��RQ�WKH�RWKHU�KDQG��KDV�D�ORQJ��VKDUS�DQG�GDQJHURXV�WRQJXH�DQG�WKLV�FDXVHV�KLP�WR�SRXU�RXW�KHUHWLF�XWWHUDQFHV�DQG�LQGXOJH�LQ�EDFNELWLQJ��VODQGHULQJ�DQG�DEXVLYH�DQG�QRQVHQVLFDO�WDON��$OO�WKLV�DFWLYLW\�OHDGV�WR�+HOO��$V�IRU�JHQLWDOV��DQ�XQZDU\�DQG�XQUHVWUDLQHG�DWWLWXGH�LQFLWHV�RQH�WR�LQGXOJH�LQ�LPPRUDO�SXUVXLWV��,Q�ERWK�WKHVH�FDVHV�FRXQWOHVV�SHRSOH�ZLOO�EH�OHG�LQWR�+HOO��)RU�WKLV�UHDVRQ�LW�LV�LPSHUDWLYH�IRU�HYHU\ERG\�WR�GHYHORS�7DTZD��FRQVFLRXVQHVV�RI�$OODK���IHDU�RI�$OODK�� DQG�UHILQHG�EHKDYLRXU�DQG�VKXQ�WKH�ZLFNHGQHVV�RI�WRQJXH�DQG�JHQLWDOV�VR�WKDW�KLV�OLIH�LQ�WKH�+HUHDIWHU�PD\�QRW�EH�UXLQHG�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�PRVW�SHUIHFW�PDQ�LQ�KLV�IDLWK�DPRQJ�WKH�EHOLHYHUV�LV�WKH�RQH�ZKRVH�EHKDYLRXU�LV�PRVW�H[FHOOHQW��DQG�WKH�EHVW�RI�\RX�DUH�WKRVH�ZKR�DUH�WKH�EHVW�WR�WKHLU�ZLYHV�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�LQWR�OLJKW�WKH�FRUROODU\�RI�IDLWK�DQG�FRPSODLVDQW�PDQQHUV��:H�PD\�SXW�LW�LQ�WKLV�ZD\�WKDW�WKH�GHJUHH�RI�D�PDQ
V�H[FHOOHQW�EHKDYLRXU�GHWHUPLQHV�WKH�GHJUHH�RI�KLV�IDLWK� 2U�WKH�VXEOLPLW\�RI�IDLWK�FDOOV�IRU�WKH�VXEOLPLW\�RI�PRUDOV��6LPLODUO\��D�PDQ�ZKR�LV�SROLWH�DQG�FRXUWHRXV�WR�KLV�ZLIH�ZLOO�EH�FRQVLGHUHG�DV�WKH�EHVW�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ��$�EHOLHYHU�ZLOO�DWWDLQ�E\�KLV�JRRG�EHKDYLRXU�WKH�UDQN�RI�RQH�ZKR�SUD\V�GXULQJ�WKH�QLJKW�DQG�REVHUYHV�



IDVWLQJ�GXULQJ�WKH�GD\�

>$EX�'DZXG@�
&RPPHQWDU\� 7KH�WZR�SUDFWLFHV�DUH�GLIILFXOW��%XW�WKRVH�ZKR�PDQDJH�WR�NHHS�WKHP�ZLOO�EH�ULFKO\�UHZDUGHG�E\�$OODK��7KHUH�LV�D�WKLUG�FDWHJRU\�RI�PHQ�ZKR�IDLO�WR�REVHUYH�WKH�DERYH�PHQWLRQHG�YROXQWDU\�SUDFWLFHV��<HW�WKH\�DUH�SROLWH��DQG�FRXUWHRXV�LQ�WKHLU�EHKDYLRXU�WRZDUGV�RWKHUV�DQG�E\�YLUWXH�RI�WKLV�VRFLDEOH�TXDOLW\��WKH\�ZLOO�DOVR�EH�JUDGHG�XS�LQ�WKH�WZR�RWKHU�FDWHJRULHV��$QG WKLV�KLJKOLJKWV�WKH�VLJQLILFDQFH�DQG�H[FHOOHQFH�RI�D�SROLWH�DQG�SOHDVLQJ�EHKDYLRXU�
���� $EX�8PDPDK�$O�%DKLOL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,�JXDUDQWHH�D�KRXVH�LQ�-DQQDK�IRU�RQH�ZKR�JLYHV�XS�DUJXLQJ��HYHQ�LI�KH�LV�LQ�WKH�ULJKW��DQG�,�JXDUDQWHH�D�KRPH�LQ�WKH�PLGGOH�RI�-DQQDK�IRU�RQH�ZKR�DEDQGRQV�O\LQJ�HYHQ�IRU�WKH�VDNH�RI�IXQ��DQG�,�JXDUDQWHH�D�KRXVH�LQ�WKH�KLJKHVW�SDUW�RI�-DQQDK�IRU�RQH�ZKR�KDV�JRRG�PDQQHUV�

>$EX�'DZXG@�
&RPPHQWDU\� :LWKGUDZDO�IURP�RQH
V�ULJKW�LQ�RUGHU�WR�HQG�D�GLVSXWH�LV�D�PDQO\�DFW�RI�JUHDW�PHULW��/LNHZLVH��WKLV�+DGLWK�WHOOV�XV�WKDW�D�PDQ�VKRXOG�DYRLG�WHOOLQJ�D�OLH�HYHQ�LQ�D�OLJKW�YHLQ��,I�KH�JLYHV�JUHDW�LPSRUWDQFH�WR�WKH�UXOHV�RI�WKH�6KDULCDK��,VODPLF�/DZ� DQG�WKH�&RPPDQGPHQWV�RI�$OODK�DQG�+LV�3URSKHW��3%8+���KH�ZLOO�GHILQLWHO\�UHIUDLQ�IURP�WHOOLQJ�D�OLH�HYHQ�LQ�D�FKDW�VHVVLRQ�RU�MXVW�IRU�WKH�VDNH�RI�MRNH��8VXDOO\��SHRSOH�GRQ
W�PLQG�LI�RQH�WHOOV�D�OLH�LQ�D�MRFXODU�PRRG��UDWKHU�VRPH�ZLOO�SHUKDSV�DSSURYH�LW��<HW��$OODK�GLVDSSURYHV�RI�HYHQ�WKH�KDUPOHVV�RU�WULYLDO�IRUP�RI�IDOVHKRRG�DQG�FRPPDQGV�+LV�VODYHV�WR�NHHS�DZD\�IURP�LW��)URP�DOO�FRQVLGHUDWLRQV��KRZHYHU��PRUDO�H[FHOOHQFH�FDUULHV�LPPHQVH�ZHLJKW��%HFDXVH�QR�ZURQJ�RU�HYLO�WKLQJ�FDQ�EH�VKXQQHG�ZLWKRXW�LW��,Q�RWKHU�ZRUGV��PRUDO�H[FHOOHQFH�VXUSDVVHV�DOO�IRUPV�RI�JRRGQHVV�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�GHDUHVW�DQG�QHDUHVW�DPRQJ�\RX�WR�PH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�RQH�ZKR�LV�WKH�EHVW�RI�\RX�LQ�PDQQHUV��DQG�WKH�PRVW�DEKRUUHQW DPRQJ�\RX�WR�PH�DQG�WKH�IDUWKHVW�RI�\RX�IURP�PH�ZLOO�EH�WKH�SRPSRXV��WKH�JDUUXORXV��DQG�$O�0XWDIDLKLTXQ�

 7KH�&RPSDQLRQV�DVNHG�KLP���2�0HVVHQJHU�RI�$OODK��:H�NQRZ�DERXW�WKH�SRPSRXV�DQG�WKH�JDUUXORXV��EXW�ZH�GR�QRW�NQRZ�ZKR�$O�0XWDIDLKLTXQ�DUH�

�+H�UHSOLHG� �7KH�DUURJDQW�SHRSOH�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�OD\V�HPSKDVLV�RQ�SROLWH�DQG�SROLVKHG�EHKDYLRXU��%HVLGHV��LW�WHDFKHV�XV�WR�UHIUDLQ�IURP�XQQHFHVVDU\��LQFDXWLRXV�DQG�LQVLQFHUH�WDON�LQWHQGHG�WR�LQIOXHQFH�RWKHUV�DQG�DVVHUW�VXSHULRULW\�RYHU�WKHP��%XW�WR�WDON�OHVV�DQG�LQ�VLPSOH�ZRUGV�LV�D�JRRG�WKLQJ��2Q�WKH�RWKHU�KDQG��WR�WDON�PXFK��VKRZLQJ�RII�FOHYHUQHVV�ZLWK�D�WLQJH�RI�DIIHFWDWLRQ��LV�GHWHVWDEOH�&+$37(5���&/(0(1&<��72/(5$1&(�$1'*(17/(1(66
$OODK��WKH�([DOWHG��VD\V�
����ZKR�UHSUHVV�DQJHU�DQG�ZKR�SDUGRQ�PHQ��YHULO\��$OODK�ORYHV�$O�0XKVLQXQ��WKH�JRRG�GRHUV��
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�6KRZ�IRUJLYHQHVV��HQMRLQ�ZKDW�LV�JRRG��DQG�WXUQ�DZD\�IURP�WKH�IRROLVK��L�H���GRQ
W�SXQLVK�WKHP��
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�7KH�JRRG�GHHG�DQG�WKH�HYLO�GHHG�FDQQRW�EH�HTXDO��5HSHO��WKH�HYLO��ZLWK�RQH�ZKLFK�LV�EHWWHU��L�H���$OODK�RUGHUV�WKH�IDLWKIXO�EHOLHYHUV�WR�EH�SDWLHQW�DW�WKH�WLPH�RI�DQJHU��DQG�WR�H[FXVH�WKRVH�ZKR�WUHDW�WKHP�EDGO\��WKHQ�YHULO\�KH��EHWZHHQ�ZKRP�DQG�\RX�WKHUH�ZDV�HQPLW\���ZLOO�EHFRPH��DV�WKRXJK�KH�ZDV�D�FORVH�IULHQG��%XW�QRQH�LV�JUDQWHG�LW��WKH�DERYH�TXDOLW\��H[FHSW�WKRVH�ZKR�DUH�SDWLHQW�� DQG�QRQH�LV�JUDQWHG�LW�H[FHSW�WKH�RZQHU�RI�WKH�JUHDW�SRUWLRQ��RI�KDSSLQHVV�LQ�WKH�+HUHDIWHU��L�H���-DQQDK�DQG�RI�D�KLJK�PRUDO�FKDUDFWHU��LQ�WKLV�ZRUOG�
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�$QG�YHULO\��ZKRVRHYHUVKRZV�SDWLHQFH�DQG�IRUJLYHV�WKDW�ZRXOG�WUXO\�EH�IURP�WKH�WKLQJV�UHFRPPHQGHG�E\�$OODK�

�������
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�$VKDM�$EGXO�4DLV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� �<RX�SRVVHVV�WZR�TXDOLWLHV�WKDW�$OODK�ORYHV��7KHVH�DUH�FOHPHQF\�DQG�WROHUDQFH�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHDFKHV�XV�WR�DGRSW�D�SDWLHQW��PLOG�DQG�GLVFUHHW�DWWLWXGH�WRZDUGV�RWKHUV��0RUHRYHU��WKHUH�LV�D�SURYLVLRQ�IRU�SUDLVLQJ�VRPHERG\�LQ�KLV�SUHVHQFH��SURYLGHG�WKHUH�LV�QR�OLNHOLKRRG�RI�KLV�EHLQJ�FRQFHLWHG��7KH�+DGLWK�DOVR�SURYLGHV�LQVSLUDWLRQ�IRU�WKH�FXOWLYDWLRQ�RI�JRRG�KDELWV�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$OODK�LV�)RUEHDUHU�DQG�ORYHV�IRUEHDUDQFH�LQ�DOO�PDWWHUV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 0LOGQHVV�DOVR�EULQJV�KXPDQ�EHLQJV�FORVHU�WR�RQH�DQRWKHU��DQG�RQ�WKLV�FRXQW��$OODK�OLNHV�LW�YHU\�PXFK�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$OODK�LV�)RUEHDUHU�DQG�+H�ORYHV�IRUEHDUDQFH��DQG�UHZDUGV�IRU�IRUEHDUDQFH�ZKLOH�+H�GRHV�QRW�UHZDUG�VHYHULW\��DQG�GRHV�QRW�JLYH�IRU�DQ\�WKLQJ�EHVLGHV�LW��IRUEHDUDQFH��

>0XVOLP@
&RPPHQWDU\� 0LOGQHVV�LV�WKH�RSSRVLWH�RI�KDUVKQHVV��$OODK�HQMRLQV�VRIWQHVV�DQG�GLVOLNHV�VWLIIQHVV LQ�KXPDQ�UHODWLRQV��$OODK�DVVXUHV�RI�UHZDUG�IRU�JHQWOH�EHKDYLRXU�LQ�VRFLHW\��QRW�IRU�XQNLQGQHVV�RU�DQ\WKLQJ�OLNH�WKDW��+RZHYHU��LQIOH[LELOLW\�LV�SUHIHUUHG�WR�IOH[LELOLW\�ZKHQ�WKHUH�DULVHV�D�TXHVWLRQ�RI�UHOLJLRXV�PDWWHUV�DQG�WKH�OLPLWV�VHW�E\�$OODK�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KHQHYHU�IRUEHDUDQFH�LV�DGGHG�WR�VRPHWKLQJ��LW�DGRUQV�LW��DQG�ZKHQHYHU�LW�LV�ZLWKGUDZQ�IURP�VRPHWKLQJ��LW�OHDYHV�LW�GHIHFWLYH�

>0XVOLP@�
&RPPHQWDU\� 7R�EH�VRIW�VSRNHQ�LV�VXFK�D TXDOLW\�WKDW�E\�YLUWXH�RI�ZKLFK�D�PDQ�LV�QRW�RQO\�HQGHDUHG�WR�SHRSOH�EXW�DOVR�WR�$OODK��$QG�E\�EHLQJ�EHUHIW�RI�LW��KH�QRW�RQO\�EHFRPHV�D�FRQWHPSW�LQFDUQDWH�LQ�WKH�H\HV�RI�SHRSOH�EXW�DOVR�ZLWK�$OODK�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�EHGRXLQ�XULQDWHG�LQ�WKH�PRVTXH�DQG�VRPH�SHRSOH�UXVKHG�WR�EHDW�KLP�XS��7KH�3URSKHW��3%8+��VDLG� �/HDYH�KLP�DORQH�DQG�SRXU�D�EXFNHW�RI�ZDWHU�RYHU�LW��<RX�KDYH�EHHQ�VHQW�WR�PDNH�WKLQJV�HDV\�DQG�QRW�WR�PDNH�WKHP�GLIILFXOW�

>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�LQWR�OLJKW�WKH�IDFW�WKDW�OHQLHQF\�LV�DOVR�YLWDOO\�QHHGHG�LQ�WKH�VSKHUH�RI�HGXFDWLRQ�DQG�GLVFLSOLQH��7KLV�LV�SDUWLFXODUO\�WUXH�LQ�WKH�FDVH�RI�LJQRUDQW�DQG�LOO�EUHG�SHRSOH��7KLV�LV�VR�EHFDXVH�LI�WKH\�DUH�WUHDWHG�XQNLQGO\��WKH\�ZLOO�EHFRPH�PRUH�LQGRFLOH�RQ�DFFRXQW�RI�WKHLU�ZLOG�WHPSHUDPHQW�DQG�IRROLVKQHVV��$�NLQG�KDQGOLQJ�LV�LQGLVSHQVDEOH�IRU�SXWWLQJ�WKHP�WR�GLVFLSOLQH��HYHQ�LI�WKH\�PDNH�GHVSHUDWH�EOXQGHUV��7KLV�+DGLWK�LV�YHU\�EHQHILFLDO�ZLWK�UHJDUG�WR�WKH�ZD\�RI�'DCZDK��JXLGDQFH�DQG�SUDFWLFDO�HGXFDWLRQ��$QRWKHU�SRLQW�WKLV�+DGLWK�GLVFORVHV�LV�WKDW�WKH�IORZ�RI�ZDWHU�FDQ�ZLSH�RXW�GLUW�DQG�LPSXULW\��DQG�PDNH�WKH�SODFH�IUHH�IURP�LWV�HIIHFW�
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�$QVDUL� ZKR�ZDV�EHLQJ�OHFWXUHG�E\�KLV�EURWKHU��ZDV�LQGHHG�DQ�HPERGLPHQW�RI�PRGHVW\�DQG�XQSUHWHQWLRXVQHVV��6XFK�D�PDQ�LV�QHYHU�VKDUS�LQ�ZRUOGO\�DIIDLUV�EHFDXVH�PRGHVW\�UHVWUDLQV�



KLP�IURP�IROORZLQJ�ZURQJ�ZD\V��)RU�WKLV�UHDVRQ��PRGHVW\�KDV�EHHQ�FDOOHG�D�SDUW�RI�WKH�IDLWK��7KLV�LV�DQ�LQERUQ�TXDOLW\��WKDW�LV��VRPH�SHRSOH�DUH�XQDVVHUWLYH�E\�ELUWK��<HW��LI�WKH\�DUH�JUDGXDOO\�JXLGHG�DQG�GLUHFWHG�WRZDUGV�YLUWXHV��WKHLU�XQDVVXPLQJQHVV�IXUWKHU�LQFUHDVHV��$QG�LQ�,VODP�LW�LV�FRXQWHG�D�YLUWXH�
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$OODK��WKH�([DOWHG��VD\V�
�$QG�WKLV��VXEPLVVLRQ�WR�$OODK��,VODP��ZDV�HQMRLQHG�E\�,EUDKLP��$EUDKDP��XSRQ�KLV�VRQV�DQG�E\�<DCTXE��-DFRE���VD\LQJ���C2�P\�VRQV��$OODK�KDV�FKRVHQ�IRU�\RX�WKH��WUXH��UHOLJLRQ��WKHQ�GLH�QRW�H[FHSW�LQ�WKH�)DLWK�RI�,VODP��DV�0XVOLPV�� ,VODPLF�0RQRWKHLVP��
�2U�ZHUH�\RX�ZLWQHVVHV�ZKHQ�GHDWK�DSSURDFKHG�<DCTXE��-DFRE�"�:KHQ�KH�VDLG�XQWR�KLV�VRQV��C:KDW�ZLOO�\RX�ZRUVKLS�DIWHU�PH"
�7KH\�VDLG��C:H�VKDOO�ZRUVKLS�\RXU�,ODK��*RG�� $OODK��WKH�,ODK��*RG��RI�\RXU�IDWKHUV��,EUDKLP��$EUDKDP���,VPDCLO��,VKPDHO���,VKDT��,VDDF���2QH�,ODK��*RG���DQG�WR�+LP�ZH�VXEPLW��LQ�,VODP�
�

 �����������
���� <D]LG�ELQ�+DL\DQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�ZHQW�DORQJ�ZLWK�+XVDLQ�ELQ�6DEUDK�DQG�C$PU�ELQ�0XVOLP�WR�=DLG�ELQ�$UTDP��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��DQG��DV�ZH�VDW�E\�KLV�VLGH��+XVDLQ�VDLG�WR�KLP���2�=DLG��\RX�DFTXLUHG�JUHDW�PHULWV�WKDW�\RX�VDZ�0HVVHQJHU�RI�$OODK��3%8+���OLVWHQHG�WR�KLV�WDON��IRXJKW�E\�KLV�VLGH�LQ��GLIIHUHQW��EDWWOHV��DQG�RIIHUHG�6DODW�EHKLQG�KLP��<RX�KDYH�LQ�IDFW�HDUQHG�JUHDW�PHULWV��=DLG��&RXOG�\RX�WKHQ�WHOO�XV�ZKDW�\RX�KHDUG�IURP�WKH�0HVVHQJHU�RI�$OODK��3%8+�"

�+H�VDLG���2�P\�FRXVLQ��%\�$OODK��,�KDYH�JURZQ�ROG�DQG�KDYH�DOPRVW�VSHQW�XS�P\�DJH�DQG�,�KDYH�IRUJRWWHQ�VRPH�RI�WKH�WKLQJV�ZKLFK�, UHPHPEHUHG�LQ�FRQQHFWLRQ�ZLWK�0HVVHQJHU�RI�$OODK�



�3%8+���VR�DFFHSW�ZKDW�,�QDUUDWH�WR�\RX��DQG�ZKDW�,�IDLO�WR�QDUUDWH��GR�QRW�FRPSHO�PH�WR�QDUUDWH�WKDW�

�+H�WKHQ�VDLG���2QH�GD\�0HVVHQJHU�RI�$OODK��3%8+��VWRRG�XS�WR�GHOLYHU�D�.KXWEDK�DW�D�ZDWHULQJ�SODFH�NQRZQ�DV�.KXPP�EHWZHHQ�0DNNDK�DQG�$O�0DGLQDK��+H�SUDLVHG�$OODK��H[WROOHG�+LP�DQG�GHOLYHUHG�WKH�.KXWEDK�DQG�H[KRUWHG��XV��DQG�VDLG��C$PPD�%DCGX��QRZ�WKHQ���2�SHRSOH��FHUWDLQO\�,�DP�D�KXPDQ�EHLQJ��,�DP�DERXW�WR�UHFHLYH�D�PHVVHQJHU��WKH�DQJHO�RI�GHDWK��IURP�P\�5XEE�DQG�,��LQ�UHVSRQVH�WR�$OODK
V�&DOO��EXW�,�DP�OHDYLQJ�DPRQJ�\RX�WZR�ZHLJKW\�WKLQJV��WKH�%RRN�RI�$OODK�LQ�ZKLFK�WKHUH�LV�ULJKW�JXLGDQFH�DQG�OLJKW��VR�KROG�IDVW�WR�WKH�%RRN�RI�$OODK�DQG�DGKHUH�WR�LW�
 +H�H[KRUWHG��XV���WR�KROG�IDVW��WR�WKH�%RRN�RI�$OODK�DQG�WKHQ�VDLG� C7KH�VHFRQG�DUH�WKH�PHPEHUV�RI�P\�KRXVHKROG��,�UHPLQG�\RX��RI�\RXU�GXWLHV��WR�WKH�PHPEHUV�RI�P\�IDPLO\�



&RPPHQWDU\� 7KH�3URSKHW��3%8+��WROG�KLV�&RPSDQLRQV�ZLWK�UHIHUHQFH�WR�KLV�KXPDQ�QDWXUH�WKDW�KH�WRR�FRXOG�QRW�HVFDSH�GHDWK�EHFDXVH�LW�ZDV�D�JULP�UHDOLW\��6R�KH�OHIW�KLV�H[DPSOH�WR�RWKHUV�ZLWK�UHJDUG�WR�PDNLQJ�D�ZLOO�EHIRUH�GHDWK��7KH�+DGLWK�SRLQWV�RXW�WKH�GHVLUDELOLW\�RI�JLYLQJ�JRRG�FRXQVHO�WR�RQH
V�IDPLO\�DQG�IULHQGV��H[KRUWLQJ�WKHP�WR�REVHUYH�XSULJKWQHVV�DQG�HVWDEOLVK�)DLWK��XSRQ�SDUWLQJ�HLWKHU�IRU�D�MRXUQH\�RU�ZKLOH�RQH�LV�RQ�GHDWKEHG�
����0DOLN�ELQ�$O�+XZDLULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:H�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZKHQ�ZH�ZHUH�DOO�\RXQJ�PHQ�RI�QHDUO\�HTXDO�DJH��:H�VWD\HG�ZLWK�KLP�IRU�WZHQW\�GD\V��+H�ZDV�H[WUHPHO\�NLQG�DQG�FRQVLGHUDWH��+H�SHUFHLYHG�WKDW�ZH�PLVVHG�RXU�IDPLOLHV�VR�KH�DVNHG�XV�DERXW�WKRVH�ZH�OHIW�EHKLQG��DQG�ZH�LQIRUPHG�KLP��7KHQ�KH��3%8+��VDLG� �*R�EDFN�WR�\RXU�IDPLOLHV��VWD\�ZLWK�WKHP��WHDFK�WKHP��DERXW�,VODP��DQG�H[KRUW�WKHP�WR�GR�JRRG��3HUIRUP�VXFK�6DODW��SUD\HU��DW�VXFK�D�WLPH�DQG�VXFK�6DODW�DW�VXFK�D�WLPH��:KHQ�WKH�WLPH�IRU�6DODW�LV�GXH��RQH�RI�\RX�VKRXOG�DQQRXQFH�$GKDQ��FDOO�IRU�SUD\HU��DQG�WKH�ROGHVW�DPRQJ�\RX�VKRXOG�OHDG�6DODW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�VKHGV�OLJKW�RQ�VHYHQ�SRLQWV��)LUVW��ZH�DUH�LQIRUPHG�RI�FHUWDLQ�\RXQJ�PHQ�ZKR�KDG�OHIW�WKHLU�KRPHV�DQG�FRPH�WR�WKH�3URSKHW��3%8+��LQ�RUGHU�WR�UHFHLYH�UHOLJLRXV�WUDLQLQJ�IURP�KLP��7KLV�VKRZV�WKDW�D�VWXGHQW�RI�NQRZOHGJH�VKRXOG�QRW�KHVLWDWH�WR�VHW�IRUWK�RQ�D�MRXUQH\�LQ�WKH�SXUVXLW�RI�NQRZOHGJH��6HFRQG��D�WHDFKHU�PHQWRU�LV�VXSSRVHG�WR�KDYH�ILUVWKDQG�LQIRUPDWLRQ�DERXW�WKH�DIIDLUV�DQG�UHTXLUHPHQWV�RI�VWXGHQWV�DQG�WR�WDNH�PHDVXUHV�DFFRUGLQJO\��7KLUG��DIWHU�JUDGXDWLRQ�RU�WKH�FRPSOHWLRQ�RI�DQ�RULHQWDWLRQ�FRXUVH�LQ�UHOLJLRXV�VWXGLHV��WKH�EHQHILFLDULHV�DUH�DOVR�UHTXLUHG�WR�LPSDUW�UHOLJLRXV�NQRZOHGJH�DQG�WUDLQLQJ�WR�WKRVH�ZKR�ODFN�LW��)RXUWK��WKH\�VKRXOG�DOVR�WHOO�SHRSOH�WR�GR�ZKDW�LV�FRPPDQGHG�E\�WKH�6KDULCDK��,VODPLF�/DZ��DQG�WR�VKXQ�ZKDW�LW�SURKLELWV��)LIWK��DQ�DUUDQJHPHQW�PXVW�EH�PDGH�IRU�D�0X
DGKGKLQ�WR�FDOO�SHRSOH�WR�6DODW �SUD\HUV�� 6L[WK��LQ�FDVH�HDFK�RQH�RI�WKH�FRQJUHJDWLRQ�LV�HTXDOO\�TXDOLILHG�WR�OHDG�WKH�6DODW��WKH�RQH�ZKR�LV�PRVW�VHQLRU�LQ�DJH�VKRXOG�SHUIRUP�WKH�GXW\��7KH�ILUVW�SUHUHTXLVLWH�RI�EHFRPLQJ�DQ�,PDP�LV�WKH�DELOLW\�WR�UHFLWH�4XU
DQ�ZHOO�DQG�LQ�WKH�ULJKW�PDQQHU��7KH�VHFRQG�LQ�SULRULW\�LV�WKDW�SHUVRQ�ZKR�LV�ZHOO�JURXQGHG�LQ�WKH�UHOLJLRQ�� 4XU
DQ�DQG�+DGLWK��,Q�RWKHU�ZRUGV��D�JRRG�4DUL �UHFLWHU� LV�PRVW�ILW�WR�EHFRPH�DQ�,PDP�DQG�WKH�VHFRQG�FKRLFH�VKRXOG�EH�WKH�RQH�ZKR�KDV�WKH�PDVWHU\�RI�UHOLJLRXV�NQRZOHGJH��6HYHQWK��WKH�FUX[�RI�WKH�PDWWHU�LV�WKDW�RQ�DOO�RFFDVLRQV�DQG�DW�DOO�SODFHV��EHOLHYHUV�DUH�XQGHU�REOLJDWLRQ�WR�WDNH�FDUH�WR�HVWDEOLVK�FRQJUHJDWLRQDO�SUD\HU�DIWHU�WKH�SUD\HU�FDOO�
���� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VRXJKW�SHUPLVVLRQ�RI�WKH�3URSKHW��3%8+��WR�SHUIRUP�C8PUDK��DQG�KH�JUDQWHG�PH�OHDYH�DQG�VDLG� �%URWKHU��GR�QRW�IRUJHW�XV�LQ�\RXU�VXSSOLFDWLRQV�

 ,�ZRXOG�QRW�H[FKDQJH�WKHVH�ZRUGV�RI�KLV�IRU�WKH�ZKROH�ZRUOG�
$QRWKHU�QDUUDWLRQ�LV��+H��3%8+��VDLG� �,QFOXGH�XV��P\�EURWKHU��LQ�\RXU�VXSSOLFDWLRQV�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�LV�EHLQJ�UHSHDWHG�KHUH�WR�SURYH�WKDW�D�KLJKO\�UDQNHG�SHUVRQ�LQ�YLUWXH�DQG�H[FHOOHQFH�PD\�DVN�KLV�LQIHULRU�WR�SUD\�IRU�KLP��)XUWKHUPRUH��LW�UHIOHFWV�WKH�3URSKHW
V�KXPLOLW\�WKDW�KH�DVNV�KLV�IROORZHUV�WR�SUD\�IRU�KLP��7KLV�+DGLWK�LV�HQRXJK�HYLGHQFH�WKDW�VXSSOLFDWLRQV�EHQHILW�WKH�OLYLQJ�SHRSOH�
���� 6DOLP�ELQ�C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��:KHQ�D�PDQ�ZDV�WR�VHW�RXW�RQ�D�MRXUQH\��C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��ZRXOG�VD\�WR�KLP���'UDZ�QHDU�VR�WKDW�,�PD\�ELG�IDUHZHOO�WR�\RX�DV�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�ELG�IDUHZHOO�WR�XV���7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�VD\� �C$VWDXGLCXOODKD�GLQDND��ZD�DPDQDWDND��ZD�NKDZDWLPD�



CDPDOLND
��,�HQWUXVW�$OODK�ZLWK�\RXU�'HHQ��\RXU�WUXVW�DQG�\RXU�ODVW�GHHGV��

>$W�7LUPLGKL@�
&RPPHQWDU\� +HUHLQ��ZH�QRWH�D�SURYLVLRQ�IRU�XWWHULQJ�EHQHGLFWRU\�ZRUGV�DQG�SUD\LQJ�IRU�D�SHUVRQ�RQ�WKH�RFFDVLRQ RI�VHHLQJ�KLP�RII��7KH�EHQHGLFWRU\�XWWHUDQFHV�DUH���,�HQWUXVW�\RXU�'HHQ��\RXU��UHOLJLRXV��WUXVW��L�H���UHOLJLRXV�REOLJDWLRQV��DQG�\RXU�ODVW�GHHGV�ZLWK�$OODK�


���� C$EGXOODK�ELQ�<D]LG�$O�.KDWPL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�0HVVHQJHU�RI$OODK��3%8+��LQWHQGHG�WR�ELG�IDUHZHOO�WR�KLV�DUP\�KH�ZRXOG�VD\���$VWDX�GL
XOODKD�GLQDNDXP��ZD�DPDQDWDNXP��ZD�NKDZDWLPD�CDPDOLNXP��,�HQWUXVW�$OODK�ZLWK�\RXU�'HHQ��\RXU�WUXVW�DQG�\RXU�ODVW�GHHGV��

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�SUHVHQWV�WKH�VDPH�EHQHGLFWLRQ�DV�VWDWHG�DERYH��<HW��KHUH�LWV�DGGUHVVHV�DUH�WKH�SOXUDO�QXPEHU�RI�VHFRQG�SHUVRQ��ZKHUHDV�LQ�WKH�SUHYLRXV�+DGLWK�LW�ZDV�VLQJXODU�QXPEHU��7KH�+DGLWK�SRLQWV�RXW�WKH�YLUWXH�GHVLUDELOLW\�RI�WKH�OHDGHU�WR�ELG�IDUHZHOO�WR�KLV�DUP\�EHIRUH�WKH\�VHW�RXW�IRU�WKH�EDWWOHILHOG��DQG�WR�DGYLVH�WKHP�XVLQJ�WKH�3URSKHW
V�ZRUGV�VWDWHG�DERYH��UHPLQGLQJ�WKHP�WR�KROG�IDVW�WR�WKHLU�UHOLJLRQ�IRU�ZKLFK�WKH\�KDYH�OHIW�HYHU\WKLQJ�EHKLQG�WR�ILJKW�IRU�LW�DQG�WR�ZLQ�$OODK
V�0HUF\�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��,�LQWHQG�WR�JR�RQ�D�MRXUQH\��VR�VXSSOLFDWH�IRU�PH�

�+H��3%8+��VDLG���0D\�$OODK�JUDQW�\RX�WKH�SURYLVLRQ�RI�SLHW\�

�7KH�PDQ�VDLG���3OHDVH�VXSSOLFDWH�PRUH�IRU�PH�

�+H��3%8+��VDLG��0D\�+H�IRUJLYH�\RXU�VLQV�

 7KH�PDQ�UHSHDWHG���3OHDVH�VXSSOLFDWH�PRUH�IRU�PH�

�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �0D\�+H�IDFLOLWDWH�IRU�\RX�WKH�GRLQJ�RI�JRRG�ZKHUHYHU�\RX�DUH�

>$W�7LUPLGKL@�
&RPPHQWDU\� 6SLULWXDOO\�VSHDNLQJ��WKH�PRVW�EHQHILFLDO�WKLQJ�WKDW D�WUDYHOOHU�FDQ�EDQN�XSRQ�LV�D�EHQHGLFWLRQ��6R��LW�LV�GHVLUDEOH�IRU�D�WUDYHOOHU�WR�YLVLW�KLV�IHOORZ�0XVOLP�EURWKHU�WR�SUD\�IRU�KLP�EHIRUH�KH�VWDUWV�KLV�MRXUQH\� &+$37(5���,67,.+$5$��6((.,1**8,'$1&(�)520�$//$+���$1'�&2168/7$7,21
$OODK��WKH�([DOWHG��VD\V�
�$QG�FRQVXOW�WKHP�LQ�WKH�DIIDLUV�

�������
�$QG�ZKR��FRQGXFW��WKHLU�DIIDLUV�E\�PXWXDO�FRQVXOWDWLRQ�

�������
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�WHDFK�XV�WKH�,VWLNKDUDK��VHHNLQJ�JXLGDQFH�IURP�$OODK��LQ�DOO�PDWWHUV�DV�KH�ZRXOG�WHDFK�XV�D�6XUDK�RI�WKH�4XU
DQ��+H�XVHG�WR�VD\� �:KHQ�RQH�RI�\RX�FRQWHPSODWHV�HQWHULQJ�XSRQ�DQ�HQWHUSULVH��OHW�KLP�SHUIRUP�WZR�5DNCDK�RI�RSWLRQDO�SUD\HU�RWKHU�WKDQ�)DUG�SUD\HUV�DQG�WKHQ�VXSSOLFDWH���$OODKXPPD�LQQL�DVWDNKLUXND EL�CLOPLND��ZD�DVWDTGLUXND�EL�TXGUDWLND��ZD�DV�
DOXND�PLQ�IDGOLNDO�CD]LP��)DLQQDND�WDTGLUX�ZD�OD�DTGLUX��ZD�WDCODPX�ZD�OD�DCODPX��ZD�$QWD�CDOODPXO�JKX\XE��$OODKXPPD�LQ�NXQWD�WDCODPX�DQQD�KDGKDO�CDPUD��DQG�QDPH�ZKDW�\RX�ZDQW�WR�GR��NKDLUXQ�OL�IL�GLQL�ZD�PDCDVKL�ZD�CDTLEDWL�DPUL���RU�KH�VDLG��CDMLOL�DPUL�DMLOLKL��IDTGXUKX�OL�ZD�\DVVLUKX�OL��WKXPPD�EDULN�OL�ILKL��:D�LQ�NXQWD�WDCODPX�DQQD�KDGKDO�CDPUD��DQG�QDPH�ZKDW�\RX�ZDQW�WR�GR��VKDUUXQ�OL�IL�GLQL�ZD�PDCDVKL�ZD�CDTLEDWL�DPUL���RU�KH�VDLG� ZD�CDMLOL�DPUL�ZD�DMLOLKL��IDVULIKX�CDQQL��ZDVULIQL�CDQKX��ZDTGXU�OL\DO�NKDLUD�KDLWKX�NDQD��WKXPPD�DUGLQL�ELKL�

��2�$OODK��,�FRQVXOW�<RX�WKURXJK�<RXU�.QRZOHGJH��DQG�,�VHHN�VWUHQJWK�WKURXJK�<RXU�3RZHU��DQG�DVN�RI�<RXU�*UHDW�%RXQW\��IRU�<RX�DUH�&DSDEOH�ZKHUHDV�,�DP�QRW�DQG��<RX�NQRZ�DQG�,�GR�QRW��DQG�<RX�DUH�WKH�.QRZHU�RI�KLGGHQ�WKLQJV��2�$OODK��LI�<RX�NQRZ�WKDW�WKLV�PDWWHU��DQG�QDPH�LW��LV�JRRG�IRU�PH�LQ�UHVSHFW�RI�P\�'HHQ��P\�OLYHOLKRRG�DQG�WKH�FRQVHTXHQFHV�RI�P\�DIIDLUV� �RU�KH�VDLG�� WKH�VRRQHU�RU�WKH�ODWHU�RI�P\�



DIIDLUV�WKHQ�RUGDLQ�LW�IRU�PH��PDNH�LW�HDV\�IRU�PH��DQG�EOHVV�LW�IRU�PH��%XW�LI�<RX�NQRZ�WKLV�PDWWHU��DQG�QDPH�LW��WR�EH�EDG�IRU�P\�'HHQ��P\�OLYHOLKRRG�RU�WKH�FRQVHTXHQFHV�RI�P\�DIIDLUV� �RU�KH�VDLG� WKH�VRRQHU�RU�WKH�ODWHU�RI�P\�DIIDLUV�WKHQ�WXUQ�LW�DZD\�IURP�PH� DQG�WXUQ�PH�DZD\�IURP�LW��DQG�JUDQW�PH�SRZHU�WR�GR�JRRG�ZKDWHYHU�LW�PD\�EH��DQG�FDXVH�PH�WR�EH�FRQWHQWHG�ZLWK�LW���$QG�OHW�WKH�VXSSOLFDQW�VSHFLI\�WKH�REMHFW�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\�/LWHUDOO\�,VWLNKDUDK�PHDQV�VHHNLQJ�JRRGQHVV�IURP�$OODK�WKURXJK�D�SDUWLFXODU�SUD\HU��7KLV�+DGLWK�OD\V�HPSKDVLV�RQ�LW�DQG�GLVSOD\V�LWV�VLJQLILFDQFH��:H�VKRXOG��WKHUHIRUH��SUDFWLVH�,VWLNKDUDK�UHJDUGLQJ�HYHU\�LPSRUWDQW�PDWWHU��+RZHYHU��LW�LV�LPSHUDWLYH�RQO\�LQ�FDVHV�ZKHUH�RQH�LV�LJQRUDQW�RI�JRRG�DQG�HYLO��<HW��ZLWK�UHJDUG�WR�REOLJDWRU\�DQG�LQGLVSXWDEOH�UXOHV��SUDFWLFHV�RI�WKH�3URSKHW��3%8+��DQG�FRPPHQGDEOH�GHHGV��QR�,VWLNKDUDK�LV�DOORZHG��6LPLODUO\��FRPPDQGV�DQG�SURKLELWLRQV�RI�WKH�6KDULCDK�DUH�FDWHJRULFDO�DQG�QRERG\�LV�DOORZHG�WR�VHHN�IXUWKHU�JXLGDQFH�E\�SHUIRUPLQJ�,VWLNKDUDK�SUD\HU��0RUHRYHU��WR�VHW�DVLGH�WKH�H[DPSOH�RI�WKH�3URSKHW��3%8+��RI�,VWLNKDUDK��DQG�WR�WUXVW�DVWURORJHUV��SDOPLVWV�DQG�VRRWKVD\HUV�VHHNLQJ�WKH�NQRZOHGJH�RI�IXWXUH�HYHQWV�LV�VKHHU�LJQRUDQFH�DQG�XQSDUGRQDEOH�HUURU��7KH�NQRZOHGJH�RI�WKH�8QVHHQ �RU�*KDLE� LV�WKH�GRPDLQ�RI�$OODK�$ORQH�DQG�PDQ�LV�VXSSRVHG�WR�VHHN�+LV�%OHVVLQJV��2QO\�$OODK�LV�2PQLSRWHQW�DQG�KXPDQV�PXVW�WXUQ�WR�+LP�WR�VHHN�LQVSLUDWLRQ�DQG�VWUHQJWK��WUXVWLQJ�HYHU\WKLQJ�WR�+LV�&DUH�
,VWLNKDUDK�SUD\HU�FDQ�EH�RIIHUHG�DW�DQ\�WLPH�H[FHSW�LQ�WKH�IRUELGGHQ�KRXUV�IRU�SUD\HU�EHFDXVH�WKH�SHUIRUPDQFH�RI�WZR�5DNCDK�LV�D�SUHUHTXLVLWH�WR�LW��6RPH�SHRSOH�WKLQN�WKDW�WKH�ULJKW�WLPH�IRU�LW�LV�EHIRUH�JRLQJ�WR�EHG��7KLV�LV�QRW�WUXH��7KLV�VXSSOLFDWLRQ��'XCD��FDQ�EH�RIIHUHG�HYHQ�DIWHU�SHUIRUPLQJ�WKH�WZR�5DNCDK�RI�,VWLNKDUDK�SUD\HU��RU�EHIRUH�7DVOLP��L�H���VD\LQJ�$VVDODPX�C$ODLNXP�WR�FRQFOXGH�WKH�SUD\HU��DIWHU�7DVKDKKXG�RU�LQ�WKH�VWDWH�RI�SURVWUDWLRQ��,I�VRPHERG\�GRHV�QRW�NQRZ�WKLV�'XCD�E\�KHDUW��KH�FDQ��DIWHU�SHUIRUPLQJ�WKH�SUD\HU��UHDG�LW�IURP�VRPH�SUD\HUERRN�&+$37(5���(;&(//(1&(�2)�$'237,1*',))(5(17�5287(6�)25*2,1*�$1'�5(7851,1*�21C(,'�35$<(5�$1'�9$5,28627+(5�2&&$6,216
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&RPPHQWDU\� 7KH�SURQRXQFHPHQW�RI�$OODK
V�1DPH�EULQJV�EOHVVLQJ�WR�WKH�PHDO��DQG�WKH�RPLVVLRQ�RI�+LV�1DPH�UREV�EOHVVLQJ�DZD\�
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�DOO�KLV�SDVW�VLQV�ZLOO�EH�IRUJLYHQ�

$W�7LUPLGK�L@�
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V�H[FHOOHQW�PDQQHUV�ZKLFK�RXJKW�WR�EH�IROORZHG�E\�DOO�0XVOLPV��,W�LV�D�GHSORUDEOH�VWDWH�RI�DIIDLUV�WKDW�ZKHQ�ZH�ILQG�D�GLVK�D�ELW�XQVDYRXU\��ZH�ORVH�RXU�WHPSHU�DQG�FUHDWH�TXLWH�D�VFHQH�LQ�WKH�KRXVH��0D\�ZH�IROORZ�WKH�H[FHOOHQW�H[DPSOH�RI�RXU�3URSKHW��3%8+��
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��DVNHG�IRU�VDXFH�DQG�ZDV�WROG�WKDW�WKHUH�ZDV�QRWKLQJ�H[FHSW�YLQHJDU��+H�DVNHG�IRU�LW�DQG�EHJDQ�WR�HDW�IURP�LW�VD\LQJ� �+RZ�H[FHOOHQW�LV�YLQHJDU�ZKHQ�HDWHQ�DV�VDXFH��+RZ�H[FHOOHQW�LV�YLQHJDU�ZKHQ�HDWHQ�DV�8GP�

0XVOLP@�
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�IDVWLQJ���KH�VKRXOG�VXSSOLFDWH�IRU�WKH EHWWHUPHQW�RI�WKH�KRVW�DQG�LI�KH�LV�QRW�IDVWLQJ��KH�VKRXOG�HDW�
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 7KH�PDQ�VDLG���,�FDQQRW�GR�WKDW�

�7KHUHXSRQ�KH��WKH�3URSKHW��3%8+���VDLG��0D\�\RX�QRW�EH�DEOH�WR�GR�WKDW�
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>$EX�'DZXG@� &+$37(5����($7,1*�)520�7+(�6,'(�2)7+(�9(66(/
���� ,EQ C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �%OHVVLQJ�GHVFHQGV�XSRQ�IRRG�LQ�LWV�PLGGOH��VR�HDW�IURP�WKH�VLGHV�RI�WKH�YHVVHO�DQG�GR�QRW�HDW�IURP�LWV�PLGGOH�

>$W�7LUPLGKL�DQG�$EX�'DZXG@�
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�ZDV�EURXJKW�IXOO�RI�VRSSHG�EUHDG��PHDW�DQG�EURWK��DQG�WKH\�VDW�GRZQ�DURXQG�LW��:KHQ�WKHLU�QXPEHU�LQFUHDVHG��0HVVHQJHU�RI�$OODK��3%8+��VDW�GRZQ�RQ�KLV�NQHHV�DQG�UHVWHG�RQ�WKH�VROHV�RI�KLV�IHHW��$�EHGRXLQ�VDLG�WR�KLP���:KDW�VRUW�RI�VLWWLQJ�LV�WKDW"
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 7KHQ�KH�VDLG� �(DW�IURP�WKH�VLGHV�RI�WKH�ERZO�DQG�OHDYH�WKH�FHQWUDO�SDUW�RI�LW�VR�WKDW�\RXU�IRRG�ZLOO�EH�EOHVVHG�
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�0HVVHQJHU�RI�$OODK��3%8+��LQVWUXFWHG�KLV�IROORZHUV�WKDW�DIWHU�WDNLQJ�PHDO�WKH\�VKRXOG�OLFN�XS�WKHLU�ILQJHUV�EHIRUH�WKH\�ZDVK�RU�ZLSH�WKHP�ZLWK�D�WRZHO��2U�WKH\�PD\�JHW�WKHP�OLFNHG�E\�VRPHERG\�� ZLIH��VRQ�RU�GLVFLSOH�� SURYLGHG�KH�RU�VKH�IHHOV�QR�DYHUVLRQ�WR�GRLQJ�VR��6LQFH�0HVVHQJHU�RI�$OODK��3%8+��DSSURYHG�RI�WKLV�DFW��LW�LV�FRPPHQGDEOH��$V�WR�LWV�UDWLRQDOH��WKH�VXEVHTXHQW�$KDGLWK�ZLOO�RIIHU�H[SRVLWLRQ�
���� .DCE�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��HDWLQJ�ZLWK�WKUHH�ILQJHUV��L�H���WKH�WKXPE��WKH�LQGH[�ILQJHU�DQG�WKH�PLGGOH�ILQJHU��DQG�OLFNLQJ�WKHP�DIWHU�KDYLQJ�ILQLVKHG�WKH�IRRG�>0XVOLP@�
&RPPHQWDU\�7R�XVH�OHVV�WKDQ�WKUHH�ILQJHUV�IRU�HDWLQJ�VSHDNV�RI�WKH�PDQQHU�RI�WKH�DUURJDQW��ZKHUHDV�WR�XVH�ERWK�KDQGV�WR�WKLV�HQG�LV�LQGLFDWLYH�RI�DQ�RYHUSRZHULQJ�JUHHG��6R��WKH�EHVW�ZD\�RI�HDWLQJ�LV�WKDW�VKRZQ�E\�0HVVHQJHU RI�$OODK��3%8+���+HUH��WRR��LV�WKH�DIILUPDWLRQ�RI�OLFNLQJ�WKH�ILQJHUV�DIWHU�WDNLQJ�PHDO��DQG�QRW�GXULQJ�LW�



���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��FRPPDQGHG�WKH�OLFNLQJ�RI�ILQJHUV�DQG�WKH�JOHDQLQJ�RI�WKH�GLVK��VD\LQJ� �<RX�GR�QRW�NQRZ�LQ�ZKLFK�SRUWLRQ�WKH�EOHVVLQJ�OLHV�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�XQGHUOLQHV�WKH�ZLVGRP�EHKLQG�OLFNLQJ�WKH�ILQJHUV�DQG�WKH�YHVVHO��7KH�HDWHU�QHYHU�NQRZV�ZKHWKHU�D�EOHVVLQJ�XQGHUOLHV�ZKDW�KDV�EHHQ�HDWHQ�E\�KLP��RU�WKH�SDUWLFOHV�VWLFNLQJ�WR�KLV�ILQJHUV�DQG�YHVVHOV�FRQWDLQ�LW��7KRVH�SDUWLFOHV��WKHUHIRUH��VKRXOG�QRW�EH�ZDVWHG��WKH\�VKRXOG�EH�PDGH�SDUW�RI�IRRG�E\�EHLQJ�OLFNHG��7KH\�PD\�EH�LQYHVWHG�ZLWK�D�EOHVVLQJ�DQG�SURYHG�PRUH�XVHIXO�IRU�WKH�HDWHU
V�KHDOWK�DQG�VWUHQJWK��0RUHRYHU��E\ WKLV�ZD\�KH�HVFDSHV�GLVUHJDUGLQJ�WKH�%RXQW\�RI�$OODK�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KHQ�D�PRUVHO�RI�DQ\�RI�\RX�IDOOV��KH�VKRXOG�SLFN�LW�XS�DQG�UHPRYH�DQ\�RI�WKH�GLUW�RQ�LW�DQG�WKHQ�HDW�LW��DQG�VKRXOG�QRW�OHDYH�LW�IRU�6DWDQ�QRU�VKRXOG�ZLSH�KLV�KDQG�ZLWK�WRZHO�XQWLO�KH�KDV�OLFNHG�KLV�ILQJHUV��IRU�KH�GRHV�QRW�NQRZ�LQ�ZKDW�SRUWLRQ�RI�WKH�IRRG�WKH�EOHVVLQJ�OLHV�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WR�SLFN�XS�D�IDOOHQ�PRUVHO�DQG�HDW�LW�DIWHU�FOHDQLQJ�WKH�GLUW�WKDW�PD\�KDYH�VWXFN�RQ�LW��7KLV�PDUNV�WKH�H[SUHVVLRQ�RI�KXPLOLW\�RYHUFRPLQJ�6DWDQ�DV�ZHOO�DV�JHWWLQJ�WKH�EOHVVLQJ��3UHVHQW�GD\�0XVOLPV�KDUGO\�FDUH�IRU�WKLV�GLUHFWLYH�RI�0HVVHQJHU�RI�$OODK��3%8+��EHFDXVH�WKH\�WKLQN�WKDW�WKLV�DFW�ZLOO�EULQJ�GLVJUDFH�DQG�GLVKRQRXU�XSRQ�WKHP��7R�PDNH�PDWWHUV�ZRUVH��WKH\�WKURZ�DZD\�D�ODUJH�TXDQWLW\�RI�XQFRQVXPHG�IRRG�LQ�VWUHHW�GXPSV�DQG�GXQJKLOOV�DQG�GUDLQV��7KH\�HYHQ�GHHP�LW�QHFHVVDU\�WR�OHDYH�RYHU�VRPH�IRRG�LQ�SODWHV�DQG�GLVKHV��VWLOO�OHVV�RI�OLFNLQJ�WKHP��:KDW D�SLW\��WKH�0XVOLP�FRPPXQLW\�KDV�JRQH�IDU�DZD\�IURP�WKH�WHDFKLQJV�DQG�H[FHOOHQW�H[DPSOH�RI�WKHLU�3URSKHW��3%8+��
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �6DWDQ�DSSHDUV�DW�HYHU\�WKLQJ�GRQH�E\�\RX��KH�DSSHDUV�HYHQ�DW�RQH
V�GLQQHU��:KHQ�D�PRUVHO�RI�DQ\�RI�\RX�IDOOV��KH�VKRXOG�SLFN�LW�XS�DQG�UHPRYH�DQ\�GLUW�RQ�LW��DQG�WKHQ�HDW�LW��+H�VKRXOG�QRW�OHDYH�LW�IRU�6DWDQ��QRU�VKRXOG�KH�ZLSH�KLV�KDQG�ZLWK�WKH�WRZHO�XQWLO�KH�KDV�OLFNHG�KLV�ILQJHUV��IRU�KH�GRHV�QRW�NQRZ�LQ�ZKDW�SRUWLRQ�RI�WKH�IRRG�WKH�EOHVVLQJ�OLHV�

>0XVOLP@�
&RPPHQWDU\� $�0XVOLP�VKRXOG�EH�SHUSHWXDOO\�RQ�KLV�JXDUG�DJDLQVW�VDWDQLF�LQVLQXDWLRQV��HYHQ�DW�PHDOWLPH��+H�LV�UHTXLUHG�WR�UHFLWH�WKH�1DPH�RI�$OODK�LQ�WKH�YHU\�EHJLQQLQJ�VR�WKDW�KH�PD\�EH�LPPXQH�IURP�VDWDQLF�SDUWLFLSDWLRQ�DQG�PLVFKLHI��,I�D�PDQ�DYRLGV�SLFNLQJ�XS�WKH�IDOOHQ�PRUVHO��KH�ZLOO�EH�SURYLGLQJ�6DWDQ�DQG�KLV�PLQLRQV�D�FKDQFH�WR�VKDUH�IRRG�ZLWK�KLP��6R�ZH�VHHN�WKH�5HIXJH�RI�$OODK�IURP�WKH�FRQGHPQHG�6DWDQ�DQG�KLV�DVVRFLDWHV�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQHYHU�0HVVHQJHU�RI�$OODK��3%8+��DWH�IRRG��KH�ZRXOG�OLFN�KLV�WKUHH�ILQJHUV�DQG�VD\� �,I�DQ\RQH�RI�\RX�GURSV�D�PRUVHO�RI�IRRG��KH�VKRXOG�UHPRYH�DQ\�GLUW�WKDW�PD\�KDYH�VWXFN�RQ�LW�DQG�WKHQ�HDW�LW��DQG�VKRXOG�QRW�OHDYH�LW�IRU�6DWDQ�

 +H��3%8+��DOVR�FRPPDQGHG�XV�WKDW�ZH�VKRXOG�JOHDQ�WKH�SRW��VD\LQJ���<RX�GR�QRW�NQRZ�LQ�ZKLFK�SDUW�RI�\RXU�IRRG�WKH�EOHVVLQJV�OLHV�

>0XVOLP@�
���� 6DCLG�ELQ�$O�+DULWK�UHSRUWHG��,�DVNHG�-DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZKHWKHU�LW�ZDV�REOLJDWRU\�WR�PDNH�:XGX
�IRU�6DODW��SUD\HU��DIWHU�HDWLQJ�FRRNHG�IRRG��+H�VDLG� �1R��EHFDXVH�LQ�WKH�OLIHWLPH�RI�0HVVHQJHU�RI�$OODK��3%8+���VXFK�IRRG�ZDV�UDUHO\�DYDLODEOH��:H�KDG�QR�KDQGNHUFKLHIV��VR�ZKHQ�ZH�DWH�VXFK�IRRG�ZH�ZRXOG�ZLSH�RXU�ILQJHUV�DJDLQVW�RXU�SDOPV��IRUHDUPV�RU��WKH�VROH�RI�RXU��IHHW��DQG�ZRXOG�RIIHU�6DODW�ZLWKRXW�IUHVK�:XGX
��IRU�SUD\HU��

>$O�%XNKDUL@�
&RPPHQWDU\� 7KHUH�DUH�WKUHH�SRLQWV�LQ�WKLV�+DGLWK��)LUVW��WKH�OLIH�RI�WKH�&RPSDQLRQV�ZDV�VLPSOH��GLYHVWHG�RI�DOO�NLQGV�RI�OX[XULHV�DQG�FRPIRUWV��7KH\�OLYHG�RQ�ZKDWHYHU�ZDV�DYDLODEOH�WR�WKHP��6HFRQG��D�PDQ
V�DEOXWLRQ�LV�QRW�QXOOLILHG�E\�HDWLQJ�D�FRRNHG�IRRG��,Q�WKH�HDUO\�GD\V�RI�,VODP��WKLV�FRPPDQG�ZDV�SXW�LQWR�SUDFWLFH�EXW�ODWHU�LW�ZDV�FDQFHOOHG��7KLUG��LI�D�KDQGNHUFKLHI��RU�D�WRZHO�RU�ZDWHU�LV�QRW�DYDLODEOH��



D�PDQ�FDQ��DIWHU�WDNLQJ�D�PHDO��FOHDQ�KLV�PRXWK�DQG�KDQGV�ZLWK�KLV�SDOPV�DQG�ZULVWV�VR�WKDW�KLV�FORWKHV�ZLOO�QRW�EH�VPHDUHG�GXULQJ�6DODW �SUD\HU��&+$37(5����0(5,7�2)�6+$5,1*�)22'
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�IRRG�RI�WZR�SHUVRQV�VXIILFHV�IRU�WKUHH�SHUVRQV��DQG�WKH�IRRG�RI�WKUHH�SHUVRQV�VXIILFHV�IRU�IRXU�SHUVRQV�

>$O�%XNKDUL�DQG�0XVOLP@�
�����-DELU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��7KH�IRRG�RI�RQH�SHUVRQ�VXIILFHV�IRU�WZR��WKH�IRRG�RI�WZR�SHUVRQV�VXIILFHV�IRU�IRXU�SHUVRQV��DQG�WKH�IRRG�RI�IRXU�SHUVRQV�VXIILFHV�IRU�HLJKW�SHUVRQV�

>0XVOLP@�
&RPPHQWDU\��7KLV�+DGLWK�LQGLFDWHV�WKDW�LI�D�IHZ�SHUVRQV�VKDUH�WKH�VDPH�GLQQHU�WDEOH��D�VPDOO�TXDQWLW\�RI�IRRG�ZLOO�EH�HQRXJK�IRU�PDQ\�SHUVRQV��0RUHRYHU��WKLV�LQFUHDVHV�PXWXDO�ORYH�DQG�IHOORZ�IHHOLQJ��$�GHWDLOHG�OLJKW�KDV�DOUHDG\�EHHQ�VKHG�RQ�WKLV�WRSLF�LQ�&KDSWHU�1R������6HH�+DGLWK�1R������&+$37(5����(7,48(77(�2)'5,1.,1*�:$7(5
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�EUHDWKH�WKUHH�WLPHV�LQ�WKH�FRXUVH�RI�D�GULQN��KH�XVHG�WR�GULQN�LQ�WKUHH�JXOSV��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�:DWHU�VKRXOG�EH�GUXQN�LQ�WKUHH�EUHDWKV��WKDW�LV�RQH�VKRXOG�EUHDWKH�WKUHH�WLPHV�RXWVLGH�WKH�GULQNLQJ�YHVVHO�RQH�LV�GULQNLQJ�IURP��7KLV�KDELW�KDV�D�VDOXWDU\�LPSDFW�RQ�RQH
V�FKDUDFWHU�DQG�KHOSV�RQH�DYRLG�GRLQJ�WKLQJV�LQ�KDVWH�
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�QRW�GULQN�LQ�RQH�JXOS�OLNH�D�FDPHO��EXW�LQ�WZR�RU�WKUHH��JXOSV���0HQWLRQ�WKH�1DPH�RI�$OODK��L�H���VD\�%LVPLOODK��ZKHQ�\RX�VWDUW�GULQNLQJ�DQG�SUDLVH�+LP��L�H���VD\�$O�KDPGX�OLOODK��DIWHU�\RX�KDYH�ILQLVKHG��GULQNLQJ��

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK��WRR��SURKLELWV�XV�IURP�GULQNLQJ�ZDWHU�LQ�D�VLQJOH�EUHDWK��,W�LV�SUHIHUDEOH�WR�VD\�%LVPLOODK�HYHU\�WLPH�ZH�GULQN��DQG�$O�KDPGX�OLOODK�HYHU\�WLPH�ZH�VWRS�GULQNLQJ�
���� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��IRUEDGH�EUHDWKLQJ�LQWR�WKH�YHVVHO�ZKLOH�GULQNLQJ�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�0HVVHQJHU�RI�$OODK��3%8+��SURKLELWHG�XV�IURP�EUHDWKLQJ�LQ�WKH�GULQNLQJ�YHVVHO�EHFDXVH�WKH�EDG�VPHOO�RU�VSLWWOH�PD\�IORZ�LQWR�WKH�GULQN��7KLV�LV�ERWK�ORDWKVRPH�DV�ZHOO�DV�LQMXULRXV�WR�RQH
V�KHDOWK�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0LON�PL[HG�ZLWK�ZDWHU�ZDV�EURXJKW�WR�0HVVHQJHU�RI�$OODK��3%8+���2Q�KLV�ULJKW�VLGH�ZDV�VLWWLQJ�D�EHGRXLQ�DQG�RQ�KLV�OHIW�ZDV�VLWWLQJ�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���+H��3%8+��GUDQN�IURP�LW�DQG�KDQGHG�WKH�UHVW�WR�WKH�EHGRXLQ�VD\LQJ� �2QH�ZKR�LV�RQ�WKH�ULJKW�KDV�SUHIHUHQFH��WKHQ�DJDLQ�WKH�RQH�ZKR�LV�RQ�WKH�ULJKW�

>$O�%XNKDUL�DQG�0XVOLP@�



���� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�GULQN�ZDV�EURXJKW WR�0HVVHQJHU�RI�$OODK��3%8+��DQG�KH�GUDQN��VRPH��IURP�LW��2Q�KLV�ULJKW�ZDV�D�ER\�DQG�RQ�KLV�OHIW�ZHUH�VRPH�HOGHUO\�SHRSOH��+H��3%8+��VDLG�WR�WKH�ER\� �:RXOG�\RX�SHUPLW�PH�WR�JLYH�UHVW�RI�WKLV�GULQN�WR�WKHVH�RQ�P\�OHIW"

�7KH�ER\�VDLG���2�0HVVHQJHU�RI�$OODK��,�ZRXOG�FHUWDLQO\�QRW�JLYH�SUHIHUHQFH�WR�DQ\RQH�LQ�DQ\WKLQJ�WKDW�PLJKW�FRPH�WR�PH�IURP�\RX�

�6R�KH��3%8+��KDQGHG�RYHU�WKH�UHVW�RI�WKH�GULQN�WR�KLP�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG�HDUOLHU��6KHLNK�$O�$OEDQL�VD\V��6RPH�ZURQJO\�WKLQN�WKDW��LQ�RUGHU�WR�GLVWULEXWH�VRPHWKLQJ��LQ�DFFRUGDQFH�ZLWK�WKH�6XQQDK��D�EHJLQQLQJ�VKRXOG�EH�PDGH�IURP�DQ�HOGHUO\�SHUVRQ�RI�WKH�DXGLHQFH��6LPLODUO\��WKH�YLHZ�RI�,PDP�$Q�1DZDZL�LV�DOVR�QRW�VRXQG�WKDW�WKH�GLVWULEXWLRQ�VKRXOG�EHJLQ�IURP�KLV�RZQ�SHUVRQ�DQG�WKHQ�JLYH�LW�RXW�WR�WKH�JDWKHULQJ�LQ�WKH�ULJKW�RUGHU��:KHUHDV�WKH�IDFW�LV��DV�PHQWLRQHG�LQ�WKH�+DGLWK��0HVVHQJHU�RI�$OODK��3%8+��KDG�GHPDQGHG�WKH�GULQN�IRU�KLPVHOI�DQG��WKHUHIRUH��GUXQN�LW�ILUVW�RI�DOO��$QG�LI�WKH�VLWXDWLRQ�LV�RWKHUZLVH��WKH�EHJLQQLQJ�VKRXOG�EH�PDGH�IURP�WKH�ULJKW�VLGH�DFFRUGLQJ�WR�WKH�6XQQDK��1HLWKHU�VKRXOG�WKH�GLVWULEXWRU�JLYH�SULRULW\�WR�KLPVHOI�QRU�WR�DQ\�HOGHUO\�SHUVRQ�IURP�DPRQJVW�WKH�JDWKHULQJ��5DWKHU��KH�VKRXOG�EHJLQ�IURP�WKH�ULJKW�VLGH�DQG�WKHQ�NHHS�GLVWULEXWLQJ�LQ�WKH�VHULDO�RUGHU��6KHLNK�$O�$OEDQL� WKHUHIRUH��VD\V�WKDW�,PDP�$Q�1DZDZL�LV�ZURQJ�WR�WKLQN�WKDW�WKH�GLVWULEXWRU�VKRXOG�EHJLQ�DIWHU�KLPVHOI�IURP�WKH�ULJKW�VLGH�&+$37(5����81'(6,5$%,/,7<�2)'5,1.,1*�',5(&7/<�)5207+(�0287+�2)�$�:$7(5�6.,1
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�WXUQLQJ�WKH�ZDWHU�VNLQ�XSVLGH�GRZQ�DQG�GULQNLQJ�GLUHFWO\�IURP�LWV�PRXWK�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�0HVVHQJHU�RI�$OODK��3%8+��KDV�IRUELGGHQ�XV�WR�GULQN�ZDWHU�IURP�WKH�PRXWK�RI�D�ZDWHU�VNLQ�RU�VRPHWKLQJ�VLPLODU�WR�LW�EHFDXVH�VRPH�KDUPIXO�LQVHFW�LQ�WKH�ZDWHU�VNLQ�PD\�IORZ�LQWR�WKH�VWRPDFK��6R��LQVWHDG�RI�GULQNLQJ�GLUHFW�IURP�WKH�PRXWK�RI�WKH�ZDWHU�VNLQ��LW�LV�EHWWHU�WR�SRXU�LW�LQWR�D�GULQNLQJ�YHVVHO�LQ�RUGHU�WR�VKXQ�DQ\�SRVVLEOH�KDUP�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��SURKLELWHG�GULQNLQJ�GLUHFWO\�RXW�RI�WKH�PRXWK�RI�D�ZDWHU�VNLQ�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DQG�WKH�SUHFHGLQJ�RQH�DUH�FRPSOHPHQWDU\�WR�HDFK�RWKHU�
���� 8PP�7KDELW�.DEVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���GDXJKWHU�RI�7KDELW��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�WKH�VLVWHU�RI�+DVVDQ�ELQ�7KDELW��WKH�3URSKHW
V�SRHW��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��YLVLWHG�PH�DQG�GUDQN�VRPH�ZDWHU�IURP�D�KDQJLQJ�ZDWHU�VNLQ�ZKLOH�KH�ZDV�LQ�D�VWDQGLQJ�SRVWXUH��6R��,�VWRRG�XS�DQG�FXW�RII�WKH�PRXWK��RI�WKDW�ZDWHU�VNLQ���$Q�1DZDZL�VDLG�WKDW�WKH�UHDVRQ�ZK\�VKH�GLG�WKLV�ZDV�WR�NHHS�WR�UHFHLYH�EHQHGLFWLRQ�WKDW�SDUW�RI�WKH�ZDWHU�VNLQ�ZKLFK�WKH�OLSV�RI�0HVVHQJHU�RI�$OODK��3%8+��WRXFKHG�>$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�ILUVW�WZR�$KDGLWK�IRUELG�XV�IURP�GULQNLQJ�ZDWHU�RXW�RI�WKH�PRXWK�RI�D�ZDWHU�VNLQ��ZKHUHDV��RQFH�0HVVHQJHU�RI�$OODK��3%8+��KLPVHOI�KDG�GRQH�VR��7KLV�VKRZV�WKDW�QRW�WR�GULQN�ZDWHU�E\�WKLV�ZD\�LV�DOVR�DSSURYHG��+RZHYHU��LI�QHHGHG��LW�LV�DOORZDEOH��)RU�WKLV�UHDVRQ�,PDP�$Q�1DZDZL�FODULILHG�WKDW�WR�GULQN�ZDWHU�RXW�RI�WKH�PRXWK�RI�WKH�ZDWHU�VNLQ�LV�FRQGLWLRQDOO\�SHUPLVVLEOH�DQG�QRW�IRUELGGHQ��%XW�WR�HVFKHZ�LW�LV�GHVLUDEOH��/LNHZLVH��WR�UHFHLYH�EHQHGLFWLRQ�IURP�WKH�3URSKHW
V�OHIW�RYHUV�LV�SHUPLVVLEOH�DV�ORQJ�DV�WKLV�GRHV�QRW�WDNH�WKH�IRUP�RI�ZRUVKLS�DQG�JORULILFDWLRQ�&+$37(5����



81'(6,5$%,/,7<�2)%/2:,1*�,172�7+(9(66(/�:+,/(�'5,1.,1*
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��SURKLELWHG�XV�EORZLQJ�LQ�WKH�GULQNLQJ�ZDWHU��$�PDQ�VDLG���2�0HVVHQJHU�RI�$OODK��6RPHWLPHV�,�VHH�VRPH�OLWWHU�IORDWLQJ�DERXW�RQ�WKH�VXUIDFH��:KDW�VKRXOG�,�GR�WKHQ"

�+H��3%8+��UHSOLHG� �3RXU�WKHP�RXW�

7KHQ�WKH�PDQ�VDLG���0\�WKLUVW�LV�QRW�TXHQFKHG�ZLWK�RQH�GUDXJKW�

�0HVVHQJHU�RI�$OODK��3%8+��VDLG��7KHQ�SXW�DZD\�WKH�FXS�IURP�\RXU�PRXWK��LQ�EHWZHHQ�WKUHH�JXOSV���DQG�WDNH�EUHDWK�

>$W�7LUPLGKL@�
&RPPHQWDU\� ,I�RQH�VHHV�VWUDZ�RU�VRPHWKLQJ�OLNH�WKDW�LQ�WKH�ZDWHU�YHVVHO��KH�VKRXOG QRW�EORZ�LQ�WKH�ZDWHU��0HVVHQJHU�RI�$OODK��3%8+��KDV�IRUELGGHQ�LW��,QVWHDG��VRPH�RI�WKH�ZDWHU�RU�DOO�WKH�ZDWHU�VKRXOG�EH�SRXUHG�RXW��$OVR��LI�KLV�WKLUVW�LV�QRW�TXHQFKHG�LQ�D�VLQJOH�EUHDWK��RQH�VKRXOG�UHPRYH�WKH�YHVVHO�IURP�KLV�PRXWK��$IWHU�WDNLQJ�EUHDWK��KH�VKRXOG�DJDLQ�GULQN�ZDWHU��7R�GULQN�ZDWHU�LQ�WKUHH�EUHDWKV�LV�SUHIHUDEOH��+RZHYHU��LQ�FDVH�RI�KRW�WHD�RU�PLON��VLSSLQJ�LV�SHUPLVVLEOH��QR�PDWWHU�LI�VLSV�DUH�LQ�SOHQW\�
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 7KH�3URSKHW��3%8+��SURKLELWHG�XV�IURP�EUHDWKLQJ�LQWR�WKH�GULQNLQJ�YHVVHO�RU�EORZLQJ�RQWR�>$W�7LUPLGKL@� &+$37(5����3(50,66,21�72�'5,1.:+,/(�,1�$�67$1',1*326785(
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,�VHUYHG�0HVVHQJHU�RI�$OODK��3%8+��=DP]DP�ZDWHU�WR�GULQN DQG�KH�GUDQN�LW�ZKLOH�KH�ZDV�VWDQGLQJ�>$O�%XNKDUL�DQG�0XVOLP@�
���� $Q�1D]]DO�ELQ�6DEUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� C$OL�ELQ�$EX�7DOLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DUULYHG�DW�%DE�$U�5DKEDK��LQ�.XIDK��DQG�GUDQN�ZDWHU�LQ�D�VWDQGLQJ�SRVWXUH� 7KHQ�KH�VDLG� �,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��GRLQJ�ZKDW�\RX�KDYH�VHHQ�PH�GRLQJ�

>$O�%XNKDUL@�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 'XULQJ�WKH�OLIHWLPH�RI�0HVVHQJHU�RI�$OODK��3%8+��ZH�ZRXOG�HDW�ZKLOH�ZDONLQJ�DQG�ZRXOG�GULQN�ZKLOH�VWDQGLQJ�>$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�&RPSDQLRQV�ZRXOG�QRW�KDELWXDOO\�HDW�VRPHWKLQJ�ZKLOH�EHLQJ�RQ�WKH�PRYH�DQG�GULQN�ZDWHU�LQ�D�VWDQGLQJ�SRVLWLRQ��,Q�IDFW��WKH�+DGLWK�VLPSO\�WHOOV�XV�WKDW�WKHVH�ZHUH�VRPH�PRPHQWV�LQ�WKHLU�OLIH�ZKHQ�WKH\�GLG�VR��7KH $KDGLWK�WKDW�IROORZ�VKRZ�WKDW�GULQNLQJ�LQ�D�VWDQGLQJ�SRVWXUH�LV�GHSUHFDWHG�
���� C$PU�ELQ�6KXCDLE�RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�DQG�JUDQGIDWKHU�UHSRUWHG� WKDW�WKH\�VDZ�0HVVHQJHU�RI�$OODK��3%8+��GULQN�VWDQGLQJ��DQG�VLWWLQJ�>$W�7LUPLGKL@�
7KH�ODVW�WKUHH $KDGLWK�SRLQW�RXW�WKH�SHUPLVVLELOLW\�RI�HDWLQJ�DQG�GULQNLQJ�ZKLOH�ZDONLQJ�RU�VWDQGLQJ�RU�VLWWLQJ��EXW�GULQNLQJ�LQ�WKH�VLWWLQJ�SRVLWLRQ�UHPDLQV�WKH�EHVW�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��IRUEDGH�XV�IURP�GULQNLQJ�ZKLOH VWDQGLQJ��4DWDGDK�UHSRUWHG� �:H�DVNHG�KLP��C:KDW�DERXW�HDWLQJ"


 +H�VDLG� �7KDW�LV�HYHQ�ZRUVH���RU�PD\�EH�KH�VDLG��PRUH�GHWHVWDEOH�





$QRWKHU�QDUUDWLRQ�LV��0HVVHQJHU�RI�$OODK��3%8+��UHSULPDQGHG�XV�IRU�GULQNLQJ�ZKLOH�VWDQGLQJ�>0XVOLP@�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��1RQH�RI�\RX�VKRXOG�GULQN�VWDQGLQJ��DQG�LI�DQ\�RQH�IRUJHWV��KH�PXVW�YRPLW�

>0XVOLP@�
&RPPHQWDU\� ,Q�WKH�SUHFHGLQJ�$KDGLWK��ZH�DUH�WROG�WKDW�RQH�FDQ�GULQN�ZDWHU�HYHQ�LQ�D�VWDQGLQJ�SRVLWLRQ��LW�LV�EHWWHU�WR�HDW�RU�GULQN�ZKLOH�VHDWHG�LQ�RUGHU�WR�EH�RQ�WKH�VDIH�VLGH��2WKHUZLVH��WKH�WUXWK�RI�WKH�PDWWHU�LV�WKDW�RQH�VKRXOG�EH�FDXWLRXV�HQRXJK�WR�HDW�RU�GULQN�VHDWHG��'RXEWOHVV��LW�LV�DQ�DSSURYHG�SUDFWLFH��1RZDGD\V��SHRSOH�KDYH�PDGH�LW�D KDELW�WR�HDW�IRRG�DW�IHDVWV�LQ�D�VWDQGLQJ�SRVWXUH��7KH\�DUJXH�LW�LV�FRQYHQLHQW�EHFDXVH�WKH�ZKROH�RI�WKH�JDWKHULQJ�LV�GHDOW�RXW�DW�WKH�VDPH�WLPH��<HW��WKH\�IDLO�WR�NHHS�LQ�WKHLU�YLHZ�WKH�RYHUZKHOPLQJ�GLVDGYDQWDJHV�RI�WKLV�FRQYHQLHQFH��)LUVW��LW�LQYROYHV�WKH�HPXODWLRQ�RI�ZHVWHUQ�H[DPSOH�ZLWKRXW�DQ\�EHQHILW��6HFRQG��WKH�3URSKHW��3%8+��KDV�IRUELGGHQ�LW��7KLUG��WKH�LQGLVFLSOLQH�LW�VSDZQV�KDUGO\�EHILWV�WKH�VRFLDO�EHKDYLRXU�RI�D�GLJQLILHG�DQG�FLYLOL]HG�QDWLRQ��)RXUWK��D�ORQJ�ZDLW��WHGLRXV�DQG�ERULQJ�QRUPDOO\�IHDWXUHV�IHDVWV�DQG�ZHGGLQJ�SDUWLHV��)LIWK��LQ�RUGHU�WR�PDNH�LW�DJUHHDEOH�DQG�WR�GR�DZD\�ZLWK�WKH�ERUHGRP�RI�SDUWLFLSDQWV��HLWKHU�ILOP�VRQJV�RU�PXVLFDO�QRWHV�DUH�SOD\HG�RQ�UHFRUG�SOD\HUV��RU�MHVWHUV�DQG�EXIIRRQV�DUH�EURXJKW�LQ�WR�DPXVH�DQG�HQWHUWDLQ�WKHP��7KLV LV�DOO�VDWDQLF�ZRUN��IRUELGGHQ�DQG�XQODZIXO��KDYLQJ�QR�SODFH�LQ�,VODP&+$37(5�����(;&(//(1&(�2)�&83%($5(5'5,1.,1*�/$67
���� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�VHUYHV�RWKHUV�ZLWK�GULQNLQJ�ZDWHU�VKRXOG�EH�WKH�ODVW�WR�GULQN�KLPVHOI�

>$W�7LUPLGKL@�
&RPPHQWDU\�5HIHUULQJ�WR�WKLV�+DGLWK��,PDP�$Q�1DZDZL�VWUHVVHV�WKH�PDQQHU�RI�VHUYLQJ�IRRG�RU�GULQN�DQG�VD\V�WKDW�WKH�GLVWULEXWRU�VKRXOG�KDYH�KLV�VKDUH�LQ�WKH�HQG�&+$37(5����3(50,66,%,/,7<�2)�'5,1.,1*:$7(5�)520�&/($1�9(66(/62)�$//�7<3(6�(;&(37�*2/'$1'�6,/9(5�21(6
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��2QFH�WKH�WLPH�IRU�$V�6DODW��WKH�SUD\HU��DSSURDFKHG��7KRVH�ZKRVH�KRXVHV�ZHUH�QHDU��ZHQW�WR�WKHLU�KRXVHV�WR�SHUIRUP�:XGX
�ZKLOH�VRPH�RI�WKH�SHRSOH�UHPDLQHG�ZLWK�0HVVHQJHU�RI�$OODK��3%8+���$�VWRQH��FRQWDLQLQJ�VRPH�ZDWHU��ERZO�ZDV�EURXJKW�IRU�KLP��,W�ZDV�WRR�VPDOO�IRU�KLP�WR�VSUHDG�KLV�KDQG�RYHU�LW��+H�SHUIRUPHG�KLV�:XGX
�DQG�LW��WKH�ZDWHU��VXIILFHG�IRU�DOO�WKH�RWKHUV�DOVR��$QDV�ZDV�DVNHG� �+RZ�PDQ\�RI�\RX�ZHUH�SUHVHQW�WKHUH"

 +H�VDLG��(LJKW\�RU�PRUH�

>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LQ�0XVOLP�LV��7KH�3URSKHW��3%8+��FDOOHG�IRU�D�YHVVHO�FRQWDLQLQJ�ZDWHU��$�ZLGH�VKDOORZ�YHVVHO�ZLWK�D�OLWWOH�ZDWHU�LQ�LW�ZDV�EURXJKW�IRU�KLP��+H�SXW�KLV�ILQJHUV�LQ�LW��$QDV�VD\V���,�NHSW�ORRNLQJ�DW�WKH�ZDWHU�SRXULQJ�IURP�EHWZHHQ�KLV�ILQJHUV��,�HVWLPDWHG�WKDW�WKH�QXPEHU�RI�SHRSOH�ZKR�PDGH�WKHLU�:XGX
�ZLWK�LW�ZDV�IURP�VHYHQW\�WR�HLJKW\�



&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�D�PLUDFOH�RI�0HVVHQJHU�RI�$OODK��3%8+��DQG�DOVR�SURYLGHV�IRU�WKH�XVH�RI�D�VWRQHZDUH�



���� C$EGXOODK�ELQ�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��YLVLWHG�XV�DQG�ZH�EURXJKW�ZDWHU�IRU�KLP�LQ�D�EUDVV�YHVVHO�IRU�KLV�DEOXWLRQ�DQG�KH�SHUIRUPHG�DEOXWLRQ�>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�EUDVVZDUH�FDQ�EH�XVHG�IRU�SHUIRUPLQJ�DEOXWLRQ�DV�ZHOO�DV�IRU�RWKHU�SXUSRVHV�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��YLVLWHG�WKH�KRXVH�RI�D�PDQ�RI�WKH�$QVDU�ZLWK�RQH�RI�KLV�&RPSDQLRQV�DQG�VDLG�WR�KLP� �,I�\RX�KDYH�VRPH�ZDWHU�LQ�WKH�ZDWHU�VNLQ�OHIW�RYHU�IURP�ODVW�QLJKW��JLYH�LW�WR�XV�IRU�GULQNLQJ��RWKHUZLVH��ZH�VKDOO�GULQN�IURP�VRPH�VWUHDP�GLUHFWO\�

>$O�%XNKDUL@�
&RPPHQWDU\� :LWK�UHIHUHQFH�WR�WKLV�+DGLWK��,PDP�$Q�1DZDZL�VD\V�WKDW�DSDUW�IURP�GULQNLQJ�ZDWHU�IURP�D�YHVVHO��RQH�FDQ�DOVR�GULQN�DW�D�FLVWHUQ�RU�VWUHDP�
���� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��SURKLELWHG�XV�IURP�ZHDULQJ�EURFDGH�RU�VLON�DQG�GULQNLQJ�RXW�RI�JROG�RU�VLOYHU�YHVVHOV�DQG�VDLG� �7KHVH�DUH�PHDQW�IRU�WKHP��GLVEHOLHYHUV��LQ�WKLV�ZRUOG�DQG�IRU�\RX�LQ�WKH�+HUHDIWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 6LON�FORWKHV�DUH�IRUELGGHQ�WR�PHQ�EXW�DOORZHG�WR�ZRPHQ��<HW��ERWK�VH[HV�DUH�IRUELGGHQ�WR�XVH�XWHQVLOV�PDGH�RI�VLOYHU�DQG�JROG��+RZHYHU��WKH�RUWKRGR[�C8ODPD
�VD\�WKDW�ZRPHQ�FDQ�XVH�RUQDPHQWV�RI�VLOYHU�DQG�JROG�DQG�WKDW��LW�LV�DGYLVDEOH�QRW�WR�XVH�WKHP�EHFDXVH�PDQ\�YLFHV�VWHP�IURP�WKHLU�XVH�DQG�GLVSOD\�
���� 8PP�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�GULQNV�IURP�WKH�YHVVHO�RI�VLOYHU�NLQGOHV�WKH�)LUH��RI�+HOO��LQ�KLV�EHOO\�

>$O�%XNKDUL�DQG�0XVOLP@�
$�QDUUDWLRQ�LQ�0XVOLP�LV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �6XUHO\��KH�ZKR�HDWV�RU�GULQNV�LQ�JROG�DQG�VLOYHU�YHVVHOV ILOOV�KLV�EHOO\�ZLWK�+HOO�ILUH�



&RPPHQWDU\� 7R�XVH�XWHQVLOV�RI�VLOYHU�DQG�JROG�LQYROYHV�H[WUDYDJDQFH��0RUHRYHU��LW�LV�D�VLJQ�RI�SULGH�DQG�RVWHQWDWLRXV�OLIHVW\OH��$OODK�GHWHVWV�WKHP�ERWK��2Q�WKLV�FRXQW�WKH\�DUH�PDMRU�VLQV��LQYROYLQJ�WKH�GDQJHU�RI�VHYHUH�FKDVWLVHPHQW�LQ�+HOO�ILUH�7+(�%22.�2)�'5(66&+$37(5����(;&(//(1&(�2)�:($5,1*:+,7(�&/27+(6�$1'�7+(�3(50,66,%,/,7<2)�:($5,1*�5('��*5((1��<(//2:�$1'�%/$&.�&/27+(60$'()520�&27721��/,1(1�%87�127�6,/.
$OODK��WKH�([DOWHG��VD\V�
�2�&KLOGUHQ�RI��GDP��:H�KDYH�EHVWRZHG�UDLPHQW�XSRQ�\RX�WR�FRYHU�\RXUVHOYHV��VFUHHQ�\RXU�SULYDWH�SDUWV��DQG�DV�DQ�DGRUQPHQW��DQG�WKH�UDLPHQW�RI�ULJKWHRXVQHVV��WKDW�LV�EHWWHU�

�������
�$QG��$OODK��KDV�PDGH�IRU�\RX�JDUPHQWV�WR�SURWHFW�\RX�IURP�WKH�KHDW��DQG�FROG���DQG�FRDWV�RI�PDLO�WR�SURWHFW�\RX�IURP�\RXU��PXWXDO��YLROHQFH�

�������



���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �3XW�RQ�ZKLWH�FORWKHV�EHFDXVH�WKH\�DUH�WKH�EHVW��DQG�XVH�WKHP�IRU�VKURXGLQJ�\RXU�GHDG�

>$W�7LUPLGKL�DQG�$EX�'DZXG@�
���� 6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� 
:HDU�ZKLWH�FORWKHV�EHFDXVH�WKH\�DUH�WKH�SXUHVW�DQG�WKH\�DUH�FORVHVW�WR�PRGHVW\��DQG�VKURXG�WKH�GHDG�LQ�LW�

>$Q�1DVD
L�DQG�$O�+DNLP@�
&RPPHQWDU\�%RWK�WKHVH�$KDGLWK�WHOO�XV�WKDW�ZKLWH�FORWKHV�DUH�ILQH�DQG�OLNHDEOH�DQG�DUH�HVSHFLDOO\�UHFRPPHQGHG�RQ�)ULGD\V�DQG�RQ�DOO�RWKHU�RFFDVLRQV�H[FHSW�RQ�C(LG�GD\V�ZKHUH�QHZ�FORWKHV��LI�DQ\��DUH�UHFRPPHQGHG��7KH�SXULW\�DQG�EHDXW\�RI�WKLV�FRORXU�EHILWV�WKH�GLJQLW\�DQG�KRQRXU�RI�PDQ�
���� %DUD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��ZDV�RI�PHGLXP�VWDWXUH��,�VDZ�KLP�ZHDULQJ�D�UHG�PDQWOH��,�KDYH�QHYHU�VHHQ�DQ\WKLQJ�PRUH�JUDFHIXO�WKDQ�WKDW�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 2Q�WKH�EDVLV�RI�WKLV�+DGLWK��VRPH�DUJXH�WKDW�UHG�GUHVV�LV�DOVR�DOORZHG�WR�PHQ��,PDP�$Q�1DZDZL�VHHPV�WR�KROG�WKH�VDPH�YLHZ��+RZHYHU��PDQ\�C8ODPD
�EHOLHYH�WKDW�WKH�GUHVV�RI�0HVVHQJHU�RI�$OODK��3%8+��ZDV�QRW�DOO�UHG�EXW�KDG�UHG�VWULSHV��7KH\��WKHUHIRUH��PDLQWDLQ�WKDW�WKH�UHG�FORWKHV�ZKLFK�ZRPHQ�ZHDU�DUH�QRW�SHUPLVVLEOH�WR�PHQ��6RPH�C8ODPD
�WKLQN�WKDW�D�UXOLQJ�RQ�WKLV�LVVXH�ZLOO�EH�RQ�FRQGLWLRQ�RI�VSDFH�DQG�WLPH��,I�DW�VRPH�SODFH�GLVEHOLHYHUV�RU�ZRPHQ�DUH�IRQG�RI�WKLV�FRORXU��LW�ZLOO�EH�EDQQHG�IRU�0XVOLP�PHQ�EHFDXVH�RI�LWV�UHOHYDQFH�WR�GLVEHOLHI�DQG�ZRPDQLVKQHVV��<HW��LW�ZLOO�EH�DOORZHG�WR�0XVOLP�PHQ�LQ�D�FRQWUDU\�VLWXDWLRQ��2SLQLRQV�DOVR�H[LVW�WKDW�WKH�LQGRRU�ZHDU�RI�UHG�FORWKHV�LV�SHUPLVVLEOH�WR�PHQ�EXW�IRUELGGHQ�LQ�SXEOLF��7R�VXP�XS��WKH�UHG�FRORXUHG�GUHVV�LV�QRW�LWVHOI�D�WDERR�ZLWK�UHJDUG�WR�PHQ��$�UXOLQJ�RQ�LW�ZLOO�EH�FRQGLWLRQDO�LQ�DFFRUGDQFH�ZLWK�WKH�VLWXDWLRQ��)RU�H[DPSOH��LQ�WKH�(DVWHUQ�VRFLHW\�WKH�UHG�FRORXUHG�GUHVV�LV�XVXDOO\�ZRUQ�E\�ZRPHQ�DQG�LV�SHFXOLDU�WR�EULGHV�RQ�WKH�RFFDVLRQ�RI�ZHGGLQJ��0HQ�DUH��WKHUHIRUH��EDQQHG�WR�ZHDU�LW��$OODK�$ORQH�KDV�WKH�WUXH�NQRZOHGJH�
���� $EX�-XKDLIDK�:DKE�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�VDZ�WKH�3URSKHW��3%8+��E\�$O�$EWDK�YDOOH\�LQ�0DNNDK��LQ�D�UHG�WHQW�PDGH�IURP�WDQQHG�VNLQ��%LODO�EURXJKW�KLP�DEOXWLRQ�ZDWHU��7KHQ�0HVVHQJHU�RI�$OODK��3%8+��FDPH�RXW�ZHDULQJ�D�UHG�PDQWOH��DQG�,�FDQ�VWLOO�UHPHPEHU�ORRNLQJ�DW�ZKLWHQHVV�RI�KLV�VKDQNV��6R�KH�PDGH�KLV�DEOXWLRQ��DQG�%LODO��3%8+��SURQRXQFHG�WKH�FDOO�IRU�SUD\HU� �$GKDQ���,�NHSW�IROORZLQJ�WKH�PRYHPHQW�RI�KLV��%LODO
V��IDFH�WR�WKH�ULJKW�DQG�WR�WKH�OHIW�ZKHQ�KH�UHFLWHG��C&RPH�WR�WKH�SUD\HU��FRPH�WR�WKH�VXFFHVV�
�7KHQ�D�VSHDU�ZDV�IL[HG��DV�D�6XWUDK��LQ�IURQW�RI�0HVVHQJHU�RI�$OODK��3%8+��ZKR�WKHQ�VWHSSHG�IRUZDUG�DQG�OHG�WKH�SUD\HU��'RJV�DQG�GRQNH\V�SDVVHG�LQ�IURQW�RI�KLP��EH\RQG�WKH�VSHDU��DQG�QR�RQH�SUHYHQWHG�WKHP�IURP�GRLQJ�VR�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� C$O�$EWDK
�LV�WKH�QDPH�RI�D�SODFH�ZKLFK�LV�DOVR�FDOOHG�WKH�0XKDVVDE�YDOOH\��/H[LFDOO\�C$O�$EWDK
�PHDQV�D�VORSLQJ�JURXQG��6LQFH�LW�ZDV�WKH�SDVVDJH�RI�UDLQ\�ZDWHU�RZLQJ�WR�LWV�GRZQZDUG�VORSH��LW�FDPH�WR�EH�NQRZQ�E\�WKLV�QDPH��+HUH�WKH�3URSKHW��3%8+��HQFDPSHG�LQ�D�WHQW�
7KLV�+DGLWK�SURYLGHV�IRU�ZHDULQJ�UHG�FRORXUHG�FORWKHV�DV�PHQWLRQHG�LQ�GHWDLO�LQ�WKH�SUHFHGLQJ�+DGLWK��6HFRQG��LW�SRLQWV�RXW�DQ�LVVXH�FRQFHUQLQJ WKH�ULWXDO�SUD\HU��7KH�ZRUVKLSSHU�VKRXOG�SODFH�VRPHWKLQJ�EHIRUH�KLP�DV�D�V\PERO�RI�REVWUXFWLRQ �6XWUD� VR�WKDW�VRPHERG\�ZKR�JRHV�SDVW�KLP�PD\�QRW�GLYHUW�KLV�DWWHQWLRQ��<HW��WKHUH�LV�QR�KDUP�LI�WKH�SDVVHU�LV�DQ�DQLPDO�
���� $EX�5LPWKDK�5LIDCDK�$W�7DLPL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��ZHDULQJ�WZR�JUHHQ�JDUPHQWV�>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\�+HUH�ZH�VHH�D�SURYLVLRQ�IRU�ZHDULQJ�JUHHQ�FRORXUHG�FORWKHV�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��HQWHUHG�0DNNDK�RQ�WKH�GD\�RI�LWV�FRQTXHVW�DQG�KH�ZDV�ZHDULQJ�D�EODFN�WXUEDQ�>0XVOLP@�



���� $EX�6DCLG�C$PU�ELQ�+XUDLWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� $V�LI�,�DP�VHHLQJ�0HVVHQJHU�RI�$OODK��3%8+��ZHDULQJ�D�EODFN�WXUEDQ�DQG�ERWK�HQGV�RI�LW�DUH�IDOOLQJ�RYHU�KLV�VKRXOGHUV�>0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV� 0HVVHQJHU�RI�$OODK��3%8+��ZDV�GHOLYHULQJ�D�.KXWEDK�ZHDULQJ�D�EODFN�WXUEDQ�
&RPPHQWDU\�:H�FRQFOXGH�IURP�WKLV�+DGLWK�WKDW�RQH�FDQ�DOVR�SXW�RQ�EODFN�FRORXUHG�GUHVV��WXUEDQ�DQG�FRYHULQJ��0XVOLP�VFKRODUV�KDYH�VDLG�WKDW�LW�LV�D�GHVLUDEOH�DFW�0XVWDKDE�WR�ZHDU�D�EODFN�WXUEDQ�DIWHU�GHIHDWLQJ�WKH�HQHP\�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�ERG\�RI�0HVVHQJHU�RI�$OODK��3%8+��ZDV�VKURXGHG�LQ�WKUHH�ZKLWH�<HPHQL�FRWWRQ�JDUPHQWV��DPRQJ�ZKLFK�ZDV�QHLWKHU�D�JRZQ�QRU�D�WXUEDQ�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�VKURXG�RI�D�GHDG�ERG\�FRQVLVWV�RI�WKUHH�VLPSOH�SLHFHV�RI�FORWK�WR�WKH�H[FOXVLRQ�RI�D�WXUEDQ��VKLUW�DQG�,]DU��,W�LV�EHWWHU�IRU�WKH�VKURXG�WR�EH�ZKLWH�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 2QH�PRUQLQJ�0HVVHQJHU�RI�$OODK��3%8+��ZHQW�RXW�ZHDULQJ�D�EODFN�EODQNHW�PDGH�RI�FDPHO
V�RU�VKHHS
V�EODFN�KDLU�ZLWK�SDWWHUQV�RI�FDPHOV
�EDJV�XSRQ�LW�>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�RQH�FDQ�ZHDU�D�EODFN�ZRROOHQ�FORWK�ZLWK�WKH�ZRYHQ�LPDJH�RI�DQ�LQDQLPDWH�REMHFW�
���� $O�0XJKLUDK�ELQ�6KXCEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�ZDV�ZLWK�0HVVHQJHU�RI�$OODK��3%8+��LQ�D�MRXUQH\�RQH�QLJKW��DQG�KH�DVNHG�PH� �'R�\RX�KDYH�DQ\�ZDWHU�ZLWK�\RX"

 ,�VDLG���<HV�

�6R�KH�GLVPRXQWHG�IURP�KLV�ULGLQJ�FDPHO�DQG�ZDONHG�DZD\��WR�DQVZHU�WKH�FDOO�RI�QDWXUH��XQWLO�KH�GLVDSSHDUHG�LQ�WKH�GDUNQHVV��:KHQ�KH�UHWXUQHG��,�SRXUHG�RXW�VRPH�ZDWHU�IURP�D�YHVVHO�DQG�KH�ZDVKHG�KLV�IDFH��+H�ZDV�ZHDULQJ�D�ORQJ�ZRROOHQ�FORDN�DQG�FRXOG�QRW�WDNH�RXW�KLV�IRUHDUPV�IURP�KLV�VOHHYHV��VR�KH�EURXJKW�WKHP�RXW�IURP�EHORZ�WKH�FORDN�DQG�WKHQ�ZDVKHG�WKHP��DQG�WKHQ�SDVVHG�KLV��ZHW��KDQGV�RYHU�KLV�KHDG��,�VWUHWFKHG�RXW�P\�KDQG�WR�WDNH�RII�KLV�.KXII��OHDWKHU�VRFNV���EXW�KH�VDLG� �/HDYH�WKHP��,�SXW�WKHP�RQ�DIWHU�SHUIRUPLQJ�:XGX
�

�DQG�KH�SDVVHG�KLV��ZHW��KDQGV�RYHU�WKHP�>$O�%XNKDUL�DQG�0XVOLP@�
$QRWKHU�QDUUDWLRQ�LV� 0HVVHQJHU�RI�$OODK��3%8+��ZDV�ZHDULQJ�D�6\ULDQ�FORDN�ZLWK�WLJKW�VOHHYHV�
$QRWKHU�QDUUDWLRQ�LV� 7KLV�LQFLGHQW�WRRN�SODFH�GXULQJ�WKH�EDWWOH�RI�7DEXN�
&RPPHQWDU\�+HUH��WRR��ZH�KDYH�MXVWLILFDWLRQ�IRU�ZHDULQJ�ZRROOHQ�GUHVV��,Q�RUGHU�WR�DQVZHU�WKH�FDOO�RI�QDWXUH��RQH�LV�VXSSRVHG�WR�JHW�RXW�RI�SHRSOH
V�VLJKW��,QVWHDG�RI�ZDVKLQJ�WKH�IHHW�ZKLOH�SHUIRUPLQJ�:XGX
��RQH�PD\�VLPSO\�SDVV�ZHW�KDQGV�RYHU�WKH�VRFNV�RU�VWRFNLQJV�LI�WKHVH�KDYH�EHHQ�ZRUQ�DIWHU�WKH�SHUIRUPDQFH�RI�DEOXWLRQ��$�QRQ�WUDYHOOLQJ�SHUVRQ�LV�DOORZHG�WKLV�IDFLOLW\�IRU�WZHQW\�IRXU�KRXUV�ZKLOH�LQ�WKH�FDVH�RI�D�WUDYHOOHU��WKLV�SHULRG�LV�H[WHQGHG�WR�WKUHH�GD\V��+RZHYHU��LQ�FDVH RI�VH[XDO�LPSXULW\�RQH�PXVW�WDNH�IXOO�EDWK� &+$37(5����(;&(//(1&(�2)�4$0((6
���� 8PP�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 2XW�RI�DOO�JDUPHQWV�0HVVHQJHU�RI�$OODK��3%8+��OLNHG�4DPHHV�WKH�EHVW�>$W�7LUPLGKL�DQG�$EX�'DZXG@�
&RPPHQWDU\� 4DPHHV�LV�D�SLHFH�RI�FORWKLQJ�ZLWK�WZR�VOHHYHV��JHQHUDOO\�PDGH�RI�VHZQ�FRWWRQ�DQG�ZRUQ�XQGHU�WKH�UHVW�RI�WKH�FORWKHV��,Q�WKH�OLIHWLPH�RI�WKH�3URSKHW��3%8+��WKH�$UDEV�ZRXOG�FRPPRQO\�



XVH�WZR�VLPSOH�VKHHWV�RI�FORWK�DV�GUHVV��RQH�FRYHULQJ�WKH�ORZHU�SDUW�RI�ERG\�DQG RQH�ZUDSSLQJ�LWV�XSSHU�SDUW��4DPHHV�ZDV�DOVR�LQ�YRJXH�EXW�YHU\�IHZ�SHRSOH�XVHG�LW��1R�GRXEW�LW�FRYHUV�WKH�ERG\�DGHTXDWHO\�DQG�LV�DOVR�FRPSDUDWLYHO\�FRQYHQLHQW��6R��WKH�3URSKHW��3%8+��OLNHG�LW�PRVW�&+$37(5����'(6&5,37,21�2)�7+(�/(1*7+2)�4$0((6�$1'�7+(�6/((9(6�7+(�(1'�2)�7+(�785%$1�7+(�352+,%,7,21�2)�:($5,1*�/21**$50(176�287�2)�35,'(�$1'�7+(81'(6,5$%,/,7<�2)�:($5,1*7+(0�:,7+287�35,'(
���� $VPDC�ELQW�<D]LG��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�4DPHHV�VOHHYHV�RI�0HVVHQJHU�RI�$OODK��3%8+��UHDFKHG�GRZQ�WR�KLV�ZULVWV�>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�VLPSO\�WHOOV�XV�WKDW�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�ZHDU�D�4DPHHV�ZLWK�ORQJ�VOHHYHV��XS�WR�WKH�ZULVW���EXW�LQ�WKH�FDVH�RI�DOO�WKH�RWKHU�FORWKHV��DSDUW�IURP�WKH�4DPHHV��WKH�VOHHYHV�VKRXOG�QRW�JR�EH\RQG�WKH�ILQJHU�WLSV�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KRHYHU�DOORZV�KLV�ORZHU�JDUPHQW�WR�GUDJ�RXW�RI�YDQLW\�ZLOO�ILQG�WKDW�$OODK�ZLOO�QRW�ORRN�DW�KLP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�

 2Q�WKLV�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VXEPLWWHG���2�0HVVHQJHU�RI�$OODK��0\�ORZHU�JDUPHQW�NHHSV�VOLGLQJ�GRZQ�WKRXJK�,�WDNH�FDUH�WR�SXOO�LW�DQG�ZUDS�LW�

 0HVVHQJHU�RI�$OODK��3%8+��VDLG� �<RX�DUH�QRW�RI�WKRVH�ZKR�GR�LW�RXW�RI�YDQLW\�

>$O�%XNKDUL@�
&RPPHQWDU\� 0HVVHQJHU�RI�$OODK��3%8+��KDV�JLYHQ�D�VHYHUH�ZDUQLQJ�WR�WKRVH�ZKR�LQWHQWLRQDOO\�ZHDU�D�GUHVV�ZKLFK�LV�GUDJJLQJ�DORQJ�WKH�JURXQG�EHFDXVH�WKLV�LV�D�VLJQ�RI�DUURJDQFH��<HW��LI�D�SHUVRQ
V�JDUPHQW�XQLQWHQWLRQDOO\�VOLSV�GRZQZDUG�KH�ZLOO�QRW�EH�SXW�WR�DFFRXQWDELOLW\�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2Q�WKH�'D\�RI�5HVXUUHFWLRQ��$OODK�ZLOO�QRW�ORRN�DW�KLP�ZKR�WUDLOV�KLV�ORZHU�JDUPHQW�RXW�RI�SULGH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $�GLVUHJDUG�RI�$OODK
V�)DYRXUV�DQG�JLIWV�PHDQV�XQJUDWHIXOQHVV�ZKLFK�LV�HVVHQWLDOO\�PDQLIHVWHG�LQ�D�KDXJKW\�DWWLWXGH��,W�LV�DOVR�D�VLJQ�RI�DUURJDQFH�WKDW�RQH�ZHDUV�D�GUHVV�ZLWK�WKH�KHP�WUDLOLQJ�RQ�WKH�JURXQG�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP� UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KDW�LV�EHORZ�WKH�DQNOHV�RI�D�ORZHU�JDUPHQW�LV�FRQGHPQHG�WR�WKH�)LUH��+HOO��

>$O�%XNKDUL@�
&RPPHQWDU\�7KH�DSSDUHQW�VHQVH�RI�WKH�+DGLWK�ZRUGV�LV�WKDW�WKH�SDUW�RI�WKH�GUHVV�KDQJLQJ�GRZQ�EHORZ�WKH�DQNOHV�ZLOO�EH�SXW�LQWR�+HOO�ILUH��<HW��LI�WKLV�LV�WKH�IDWH�RI�WKH�SDUWLFXODU�SLHFH�RI�FORWK�WKH�ZHDUHU�ZLOO�VXUHO\�JR�WR�+HOO��:KHQ�1DILC��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZDV�DVNHG�DERXW�LW�KH�VDLG���<HV��EXW�ZKDW�VLQV�KDYH�WKH�FORWKHV�FRPPLWWHG"


���� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ� �7KHUH�DUH�WKUHH�WR�ZKRP�$OODK�ZLOO�QHLWKHU�VSHDN�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�QRU�ZLOO�ORRN�DW�WKHP�QRU�SXULI\�WKHP��L�H���RI�WKHLU�VLQV���DQG�WKH\�ZLOO�EH�VHYHUHO\�WRUPHQWHG�

�:KHQ�KH�UHSHDWHG�WKLV��VWDWHPHQW��WKULFH��$EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���7KH\�DUH�GRRPHG�DQG�GHVWUR\HG���%XW��ZKR�DUH�WKH\��2�0HVVHQJHU�RI�$OODK��3%8+�"

�+H�VDLG� �2QH�ZKRVH�ORZHU�JDUPHQW�WUDLOV��RQH�ZKR�ERDVWV�RI�



NLQGQHVV�VKRZQ�WR�DQRWKHU��DQG�RQH�ZKR�SURPRWHV�VDOH�RI�KLV�EXVLQHVV�E\�WDNLQJ�IDOVH�RDWKV�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�VKHGV�OLJKW�RQ�WKUHH�PDMRU�VLQV�ZKLFK��XQIRUWXQDWHO\��SUHYDLO�LQ�0XVOLP�VRFLHWLHV��0D\�$OODK�DPHQG�WKH�ODSVHV�RI�0XVOLPV
�EHKDYLRXU�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �2Q�WKH�'D\�RI�5HVXUUHFWLRQ��$OODK�ZLOO�QRW�ORRN�DW�RQH�ZKR�WUDLOV�KLV�ORZHU�JDUPHQW��4DPHHV�RU�WXUEDQ�DUURJDQWO\�

>$EX�'DZXG�DQG�$Q�1DVD
L@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�LI�WURXVHUV�DQG�SDMDPDV��RXW�RI�SULGH�HWF���KDQJ�ORRVH�EHORZ�WKH�DQNOHV��WKH�ZHDUHU�ZLOO�EH�FRPPLWWLQJ�D�JUDYH�EOXQGHU��7KH�H[FHVVLYH�KDQJ�RI�VKLUW�RU�WXUEDQ�RXW�RI�SULGH�LV�DOVR�D�VLJQ�RI�DUURJDQFH�DQG�LQYROYHV�WKH�ZHDUHU�LQ�D�PDMRU�VLQ��:HDULQJ�ORQJ�JDUPHQWV�ZLWKRXW�WKH�LQWHQWLRQ�RI�SULGH�LV�GLVOLNHG�
���� $EX�-XUDL\�-DELU�ELQ�6XODLP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�QRWLFHG�D�PDQ�ZKRVH�RSLQLRQ�ZDV�IROORZHG�E\�HYHU\�ERG\��DQG�QR�RQH�DFWHG�FRQWUDU\�WR�ZKDW�KH�VDLG��,�DVNHG�ZKR�KH�ZDV��DQG�,�ZDV�LQIRUPHG�WKDW�KH�ZDV�0HVVHQJHU�RI�$OODK��3%8+���,�VDLG�WR�KLP�WZLFH���$ODLNDV�VDODP�\D�5DVXO�$OODK��PD\�$OODK�UHQGHU�\RX�VDIH��

�+H�VDLG� �'R�QRW�VD\��C$ODLNDV�VDODPX�
�7KLV�LV�WKH�VDOXWDWLRQ�WR�WKH�GHDG��LQ�-DKLOL\\DK�WLPHV�� 6D\��LQVWHDG��C$V�VDODPX�CDODLND��PD\�$OODK�UHQGHU�\RX�VDIH��


�,�DVNHG���$UH�\RX�0HVVHQJHU�RI�$OODK"

�+H�UHSOLHG� ��<HV��,�DP�WKH�0HVVHQJHU�RI�$OODK��:KR�ZLOO�UHPRYH�\RXU�DIIOLFWLRQ�ZKHQ�\RX�DUH�LQ�WURXEOH�DQG�FDOO�WR�+LP��:KR�ZLOO�FDXVH�IRRG�WR�JURZ�IRU�\RX�ZKHQ�\RX�DUH�IDPLQH�VWULFNHQ�DQG�FDOO�WR�+LP��DQG�:KR�ZLOO�UHVWRUH�WR�\RX�\RXU�ORVW�ULGLQJ�EHDVW�LQ�WKH�GHVHUW�ZKHQ�\RX�FDOO�XSRQ�+LP�

 ,�VDLG�WR�KLP���*LYH�PH�LQVWUXFWLRQV��WR�DFW�XSRQ��

�+H���3%8+��VDLG���'R�QRW�DEXVH�DQ\RQH�

 �6LQFH�WKHQ�,�KDYH�QHYHU�DEXVHG�DQ\RQH��QHLWKHU�D�IUHHPDQ��QRU�D�VODYH�QRU�D�FDPHO��QRU�D�VKHHS���+H��3%8+��FRQWLQXHG� �'R�QRW�KROG�LQ�FRQWHPSW�HYHQ�DQ�LQVLJQLILFDQW�DFW�RI�JRRGQHVV��EHFDXVH�HYHQ�WDONLQJ�WR�\RXU�EURWKHU�ZLWK�D�FKHHUIXO�FRXQWHQDQFH�LV�DQ�DFW�RI�JRRGQHVV��+ROG�XS�\RXU�ORZHU�JDUPHQW�KDOI�ZD\�WR�WKH�OHJ��DQG�DW�OHDVW�DERYH�WKH�DQNOHV��IRU�WUDLOLQJ�LW�LV�DUURJDQFH��DQG�$OODK�GLVOLNHV�SULGH��$QG�LI�D�PDQ�LPSXWHV�WR�\RX�RI�EDG�WKLQJV�KH�NQRZV�\RX�SRVVHVV��GR�QRW�LPSXWH�WR�KLP�EDG�WKLQJV�WKDW�\RX�NQRZ�KH�KDV�IRU�KH�ZLOO�DVVXPH�WKH�HYLO�FRQVHTXHQFHV�RI�KLV�DEXVH�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� +HUHLQ��ZH�DUH�LQIRUPHG�WKDW�WKH�&RPSDQLRQV�RI�0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�OHQG�D�UHDG\�HDU�WR�WKH�3URSKHW
V�DGYLFH�DQG�SXW�LW�LQWR�SUDFWLFH�UHVROXWHO\��%HVLGHV��LQ�,VODP�WKH�JUHHWLQJ�RI�SHDFH�RU�6DODP�LV�DOLNH�WR�WKH�OLYLQJ�DV�ZHOO�DV�WKH�GHDG�
7KH�+DGLWK�DOVR�WHOOV�XV�DERXW�WKH�GHVLUDEOH�OHQJWK�RI�,]DU�RU�ORZHU�JDUPHQW��6KDULCDK�DOORZV�LW�XS�WR�WKH�DQNOHV��EXW�LI�LW�JRHV�EHORZ��WKH�ZHDUHU�ZLOO�EH�LQYROYHG�LQ�D�VHULRXV�WUDQVJUHVVLRQ�LQFXUULQJ�+HOO�ILUH�DV�PHQWLRQHG�HDUOLHU��6HFRQG��DQ\�JRRG�DFW��KRZHYHU�VPDOO�LW�PD\�EH��PXVW�QRW�EH�XQGHUHVWLPDWHG�DQG�LJQRUHG��$W�QR�FRVW�VKRXOG�LW�EH�JLYHQ�XS��7KLUG��QRERG\�VKRXOG�EH�UHSURDFKHG�IRU�KLV�IDXOW�RU�PLVWDNH��WKDW�LV��KH�VKRXOG�QRW�EH�SXW�WR�KXPLOLDWLRQ�LQ�SXEOLF�IRU�LW��+RZHYHU��LQ�SULYDWH�FRQYHUVDWLRQ�KH�PD\�EH�DGYLVHG�WR�LPSURYH�KLV�EHKDYLRXU�DQG�GHVLVW�IURP�UHSHDWLQJ�KLV�PLVWDNH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�D�PDQ�ZKR�ZDV�SHUIRUPLQJ�6DODW�ZKLOH�KLV�ORZHU�JDUPHQW�ZDV�WUDLOLQJ� �*R�DQG�SHUIRUP�\RXU�:XGX
�DJDLQ�

 7KDW�PDQ�ZHQW�DQG�FDPH�EDFN�KDYLQJ�SHUIRUPHG�LW��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��DJDLQ�� �*R�DQG�SHUIRUP�\RXU�:XGX
�

�6RPHRQH�SUHVHQW�VDLG�WR�0HVVHQJHU�RI�$OODK��3%8+����2�0HVVHQJHU�RI�$OODK��<RX�DVN�KLP�WR�SHUIRUP�KLV�:XGX
�DQG�WKHQ�\RX�NHSW�VLOHQW��ZLWKRXW�VD\LQJ�WKH�UHDVRQ�IRU�LW��

�+H��3%8+��VDLG� �+H�SHUIRUPHG�6DODW�ZKLOH�KLV�ORZHU�JDUPHQW�ZDV�EHORZ�KLV�DQNHOV��$OODK�GRHV�QRW�DFFHSW�WKH�6DODW�RI�D�PDQ�ZKR�WUDLOV�KLV�ORZHU�JDUPHQW�

>$EX�'DZXG@�
���� 4DLV�ELQ�%LVKU�$W�7DJKOLEL�UHSRUWHG�WKDW�KLV�IDWKHU��ZKR�DWWHQGHG�WKH�FRPSDQ\�RI�C$EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WROG�KLP��7KHUH�ZDV�D�PDQ�LQ�'DPDVFXV�ZKR�ZDV�D�&RPSDQLRQ�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+���+H�ZDV�FDOOHG�,EQ�$O�+DQ]DOL\\DK��+H�ZDV�D�ORQHVRPH�SHUVRQ�DQG�ZRXOG�UDUHO\�VSHQG�VRPH�WLPH�LQ�WKH�FRPSDQ\�RI�SHRSOH��+H�ZRXOG�VSHQG�PRVW�RI�KLV�WLPH�LQ�SHUIRUPLQJ�6DODW�DQG�ZKHQ�KH�ILQLVKHG��KH�ZRXOG�HQJDJH�KLPVHOI�LQ�7DVELK��6XEKDQ�$OODK��DQG�7DNELU��$OODKX�$NEDU���WLOO�KH�ZRXOG�JR�KRPH��+H�SDVVHG�E\�XV�RQH�GD\�ZKHQ�ZH�ZHUH�VLWWLQJ�ZLWK�$EXG�'DUGD
��0D\�$OODK�EH�



SOHDVHG�ZLWK�KLP���7KH�ODWWHU�VDLG�WR�KLP���7HOO�XV�VRPHWKLQJ�ZKLFK�ZLOO�EHQHILW�IRU�XV�DQG�ZLOO�QRW�KDUP�\RX�

�+H�VDLG���0HVVHQJHU�RI�$OODK��3%8+��VHQW�D�GHWDFKPHQW��:KHQ�WKH\�UHWXUQHG��RQH�RI�WKHP�FDPH�WR�WKH�DVVHPEODJH�LQ�ZKLFK�0HVVHQJHU�RI�$OODK��3%8+��ZDV�SUHVHQW�DQG�VDLG�WR�KLV�QHLJKERXU�GXULQJ�WKH�FRQYHUVDWLRQ��C,�ZLVK�\RX�KDG�VHHQ�XV�ZKHQ�ZH�HQFRXQWHUHG�WKH�HQHP\��6R�DQG�VR��D�EHOLHYHU��WRRN�XS�KLV�VSHDU��VWUXFN�DQG�VDLG��7DNH�WKLV�IURP�PH�DQG�,�DP�WKH�*KLIDUL�ER\��1RZ�ZKDW�GR�\RX�WKLQN�RI�WKLV"
�7KH�QHLJKERXU�VDLG��C,�WKLQN�WKDW�KH�ORVW�KLV�UHZDUG�EHFDXVH�RI�ERDVWLQJ�
�+H�VDLG��C,�VHH�QR�KDUP�LQ�LW�
�7KH\�EHJDQ�WR�H[FKDQJH�DUJXPHQWV�WLOO�0HVVHQJHU�RI�$OODK��3%8+��KHDUG�WKHP�DQG�VDLG� C6XEKDQ�$OODK��$OODK�LV�IUHH�IURP�HYHU\�LPSHUIHFWLRQ���+H�ZRXOG�EH�UHZDUGHG��LQ�WKH�+HUHDIWHU��DQG�SUDLVHG��LQ�WKLV�ZRUOG�
��,�QRWLFHG�WKDW�$EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��IHOW�D�JUHDW�SOHDVXUH�DW�WKLV�UHPDUN�DQG��UDLVLQJ�KLV�KHDG�EHJDQ�WR�UHSHDW���+DYH�\RX�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\�WKLV�

�,EQ�$O�+DQ]DOL\\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��FRQWLQXHG�UHVSRQGLQJ�WLOO�,�DVNHG�$EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��QRW�WR�DQQR\�KLP�
,EQ�$O�+DQ]DOL\\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��KDSSHQHG�WR�SDVV�E\�XV�DQRWKHU�GD\�DQG�$EXG�'DUGD
�VDLG�WR�KLP���7HOO�XV�VRPHWKLQJ�ZKLFK�ZLOO�EHQHILW�XV�DQG�ZLOO�QRW�KDUP�\RX�

�+H�VDLG���7KH�0HVVHQJHU�RI�$OODK��3%8+��WROG�XV� C+H�ZKR�VSHQGV�WR�SXUFKDVH�D�KRUVH��IRU�-LKDG��LV�OLNH�RQH�ZKR�H[WHQGV�KLV�KDQG�IRU�VSHQGLQJ�RXW�RI�FKDULW\�ZLWKRXW�ZLWKKROGLQJ�LW�



+H�SDVVHG�E\�XV�DQRWKHU�GD\�DQG�$EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�WR�KLP���7HOO�XV�VRPHWKLQJ�ZKLFK�PLJKW�EHQHILW�XV��DQG�ZLOO�QRW�KDUP�\RX�

�+H�VDLG���7KH�0HVVHQJHU�RI�$OODK��3%8+��RQFH�VDLG� C.KXUDLP�$O�8VDLGL�LV�DQ�H[FHOOHQW�PDQ�ZHUH�LW�QRW�RI�KLV�ORQJ�KDLU�DQG�KLV�ORZHU�JDUPHQW�ZKLFK�LV�KDQJLQJ�GRZQ�
 :KHQ�.KXUDLP�KHDUG�DERXW�ZKDW�WKH�3URSKHW�KDG�VDLG�DERXW�KLP��KH�WULPPHG�KLV�ORQJ�KDLU�XS�WR�KLV�HDUV�ZLWK�D�NQLIH�DQG�UDLVHG�KLV�ORZHU�JDUPHQW�KDOI�ZD\�RQ�KLV�VKDQNV�


2Q�DQRWKHU�RFFDVLRQ�KH�SDVVHG�E\�XV�DQG�$EXG�'DUGD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�WR�KLP���7HOO�XV�VRPHWKLQJ�WKDW�ZLOO�EHQHILW�XV�DQG�ZLOO�QRW�KDUP�\RX�

�+H�VDLG�WKDW�KH�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\��ZKLOH�FRPLQJ�EDFN�IURP�DQ�H[SHGLWLRQ� �<RX�DUH�UHWXUQLQJ�WR�\RXU�EURWKHUV��VR�VHW�\RXU�VDGGOHV�DQG�FORWKHV�LQ�RUGHU�VR�WKDW�\RX�ORRN�WLG\�DQG�JUDFHIXO��$OODK�KDWHV�XQWLGLQHVV�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�WDONV�DERXW�VL[�SRLQWV��)LUVW��D�ZDU�FU\�H[SUHVVLYH�RI�RQH
V�FKLYDOURXV�GHHGV�DQG�GHVLJQHG�WR�LQWLPLGDWH�WKH�HQHP\�LV�SHUPLVVLEOH��6HFRQG��LW�LV�QRW�DQ�LPSHDFKDEOH�DFW�DQG�ZLOO�EH�UHZDUGHG�E\�$OODK�LI�LW�LV�GRQH�ZLWK�D�JRRG�LQWHQWLRQ��7KLUG��KDLU�VKRXOG�EH�JURZQ�HLWKHU�XS�WR�WKH�HDUOREHV�RU�XS�WR�WKH�QHFN�HQG�DV�ZDV�WKH�3URSKHW
V�SUDFWLFH��7KH�3URSKHW��3%8+��GLVDSSURYHG�WKH�ORQJ�KDLU�XSRQ�WKH�VKRXOGHUV��)RXUWK��RQ�UHWXUQ�IURP�D�MRXUQH\��D�PDQ�LV�DGYLVHG�WR�FOHDQ�XS�KLV�DSSHDUDQFH�DQG�GXVW�FRYHUHG�FORWKHV��GXH�WR�WKH�IDWLJXH�DQG�GXVW�RI�MRXUQH\��KH�PD\�DSSHDU�XQWLG\�DQG�RXW�RI�VKDSH��:LWK�KLV�UXIIOHG�KDLU�DQG�UXQ�GRZQ�IDFH��ZKHWKHU�LQWHQWLRQDO�RU�XQLQWHQWLRQDO��KH�ZLOO�SHUKDSV�JLYH�D�GHSUHVVLYH�LPSUHVVLRQ�WR�KLV�ZLIH�DQG�FKLOGUHQ�DQG�RWKHU�IDPLO\�PHPEHUV�WR�WKH�GLVSOHDVXUH RI�$OODK��)LIWK��ZH�PD\�V\PSDWKHWLFDOO\�DOOXGH�WR�WKH�PLQRU�VKRUWFRPLQJV�RI�D�SHUVRQ�LQ�KLV�DEVHQFH�IRU�WKH�VDNH�RI�KLV�PRUDO�XSOLIWLQJ��7KLV�ZLOO�QRW�EH�FRQVLGHUHG�DV�EDFNELWLQJ��0HVVHQJHU�RI�$OODK��3%8+��WDONHG�DERXW�.KXUDLP�$O�8VDLGL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��LQ�WKH�VDPH�VSLULW��6L[WK��LQGHFHQF\�ZKLFK�PHDQV�VRPHWKLQJ�XJO\�DQG�GLVJUDFHIXO�LV�WDNHQ�KHUH�LQ�DQ�XQWLG\�DQG�GLVKHYHOOHG�VHQVH�ZKLFK�LV�DJDLQVW�DHVWKHWLF�SULQFLSOHV�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�ORZHU�JDUPHQW�RI�D�EHOLHYHU�VKRXOG�EH�KDOI�ZD\�EHORZ�WKH�NQHHV��+H�LV�JXLOW\�RI�QR�VLQ�LI�WKH\�DUH�XS�WR�WKH�DQNOHV��7KDW�ZKLFK�LV�EHORZ�WKH�DQNOHV�LV�LQ�WKH�)LUH��RI�+HOO���$OODK�ZLOO�QRW�ORRN�DW�RQH�ZKR�DOORZV�KLV�ORZHU�JDUPHQW�WR�WUDLO�RXW�RI�YDQLW\�>$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�VD\V�WKDW�D�JDUPHQW�OLNH�WURXVHUV��SDMDPDV��HWF���VKRXOG��SURSHUO\�VSHDNLQJ��JR�GRZQ�XS�WR�WKH�PLGGOH�RI�WKH�VKDQNV��+RZHYHU��LW�LV�SHUPLVVLEOH�WR�ORZHU�LW�XS�WR�WKH�DQNOHV�ZKLFK�VKRXOG�UHPDLQ�XQFRYHUHG��7KLV�FRPPDQGPHQW�LV�IRU�PHQ�DORQH��2Q�WKH�FRQWUDU\��ZRPHQ�DUH�UHTXLUHG�WR�FRYHU�QRW�RQO\�WKHLU�DQNOHV�EXW�DOVR�WKHLU�IHHW��SDUWLFXODUO\�ZKHQ�WKH\�JR�RXW�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0\�ORZHU�JDUPHQW�ZDV�WUDLOLQJ�DV�,�SDVVHG�E\�0HVVHQJHU�RI�$OODK��3%8+��VR�KH�VDLG� �5DLVH�\RXU�ORZHU�JDUPHQW��$EGXOODK�

 ,�OLIWHG�LW�XS�DQG�KH�WROG�PH�WR�UDLVH�LW�KLJKHU��,�FRPSOLHG�ZLWK�KLV�RUGHUV�DQG�DV�,�ZDV�VWLOO�WU\LQJ�WR�ILQG�WKH�EHVW�SODFH��IRU�



LW���RQH�RI�WKH�SHRSOH�DVNHG�ZKHUH�LW�VKRXOG�UHDFK�DQG�KH��3%8+��UHSOLHG� �+DOI�ZD\�GRZQ�WKH�NQHHV�

>0XVOLP@�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2Q�WKH�'D\�RI�5HVXUUHFWLRQ��$OODK�ZLOO�QRW�ORRN�DW�WKH�RQH�ZKR�WUDLOV�KLV�ORZHU�JDUPHQW�RXW�RI�DUURJDQFH�

�8PP�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DVNHG���:KDW�VKRXOG�ZRPHQ�GR�ZLWK�WKH�KHP�RI�WKHLU�FORWKHV"

�+H��3%8+��VDLG� �7KH\�PLJKW�ORZHU�WKHP�D�KDQG
V�VSDQ�

 6KH�VDLG���%XW�WKHLU�IHHW�ZRXOG�VWLOO�UHPDLQ�H[SRVHG�

�+H�VDLG� �/HW WKHP�ORZHU�WKRVH�HTXDO�WR�DUP
V�OHQJWK�EXW�QRW�PRUH�WKDQ�WKDW�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� +HUHLQ��ZRPHQ�DUH�FRPPDQGHG�WR�FRYHU�WKHPVHOYHV�FRPSOHWHO\�XS�WR�DQ�DUP
V�OHQJWK�IURP�WKH�KHP�RI�WKHLU�FORWKHV�LQ�RUGHU�WR�FRYHU�WKH�VROH�RI�WKHLU�IHHW�ZLWK�WKHLU�ZUDSV�DQG�ORZHU�ERG\�JDUPHQWV� &+$37(5����(;&(//(1&(�2)�*,9,1*�83(/(*$17�&/27+(6�)25+80,/,7<
����0XCDGK�ELQ�$QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KRHYHU�JLYHV�XS�ZHDULQJ�HOHJDQW�DQG�H[SHQVLYH JDUPHQWV�RXW�RI�KXPEOHQHVV��ZKHQ�KH�FDQ�GR�VR��$OODK�ZLOO�FDOO�KLP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�DQG�EHIRUH�DOO�WKH�FUHDWLRQV��+H�ZLOO�JLYH�KLP�WKH�FKRLFH�WR�ZHDU�ZKLFKHYHU�JDUPHQW�RI�,PDQ�KH�ZRXOG�OLNH�WR�ZHDU�

>$W�7LUPLGKL@�
&RPPHQWDU\�7R�DGRSW�KXPLOLW\�DQG�QRW�WR�DVVHUW�VXSHULRULW\�RYHU�RWKHUV��DFFRUGLQJ�WR�WKLV�+DGLWK��LV�DQ�H[FHOOHQW�DFW�ZLWK�$OODK��C7KH�FORWKHV�RI�,PDQ
�LPSO\�WKRVH�VSHFLDO�FORWKLQJV�RI�-DQQDK�WKDW�$OODK�KDV�SUHSDUHG�IRU�VLQFHUH�EHOLHYHUV�RQO\� &+$37(5����(;&(//(1&(�2)�$'237,1*02'(5$7,21�,1�'5(66
���� C$PU�ELQ�6KXCDLE�RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�DQG�JUDQGIDWKHU�UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$OODK�ORYHV�WR�VHH�WKH�VLJQ�RI�+LV�%RXQWLHV�RQ�KLV�VODYH�

>$W�7LUPLGKL@�
&RPPHQWDU\�$�VLPSOH�GUHVV�LV�FRPPHQGDEOH�LI�RQH�ZHDUV�LW�DV�D�JHVWXUH�RI�KXPLOLW\�ZLQLQJ�$OODK
V�3OHDVXUH��<HW��WR�]HDORXVO\�SXUVXH�WKH�JRDO�RI�JRRGQHVV��WR�H[WHQG�D�KHOSLQJ�KDQG�WR�WKH�LQGLJHQW�DQG�WKH�QHHG\��WR�EHKDYH�IDYRXUDEO\�WRZDUGV�RQH
V�UHODWLYHV�DQG�WR�ZHDU�D�ILQH�GUHVV�DV�D�PDQLIHVWDWLRQ�RI�$OODK
V�)DYRXUV�DUH�HTXDOO\�JRRG�DFWV�RI�KLJK�PHULW��$�ILQH�GUHVV�LV�QRW�LPSHDFKDEOH�LQ�LWVHOI�EXW�LW�EHFRPHV�VR��LI�ZRUQ�ZLWK�DQ�DLU�RI�DUURJDQFH�DQG�VHOI�LPSRUWDQFH��2Q�WKH�RWKHU�KDQG��DQ�H[SUHVVLRQ�RI�'LYLQH�ERXQW\�PDNHV�LW�SUDLVHZRUWK\��,Q�RWKHU�ZRUGV��LW LV�WKH�LQWHQWLRQ�ZKLFK�PDNHV�DQ�DFW�JRRG�RU�EDG��$ORQJVLGH�WKH�SUDFWLFH�RI�WKH�H[DPSOH�RI�0HVVHQJHU�RI�$OODK��3%8+���WKH�VLQFHULW\�RI�DFWLRQ�DQG�PDNLQJ�ULJKW�LQWHQWLRQ��WKHUHIRUH��EHFRPH�LQGLVSHQVDEOH�&+$37(5����352+,%,7,21�2)�:($5,1*6,/.�)25�0(1�$1'�,763(50,66,%,/,7<�)25�:20(1



���� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�QRW�ZHDU�VLON��FORWKHV���)RU�ZKRHYHU�ZHDUV��WKHP��LQ�WKLV�OLIH�ZLOO�EH�GHSULYHG�RI�WKHP�LQ�WKH�+HUHDIWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,W�LV�QRW�ZRPHQ�EXW�PHQ�ZKR�KDYH�EHHQ�IRUELGGHQ�WR�ZHDU�VLON�GUHVV��,W�LV�EDQQHG�IRU�PHQ�GXH�WR�LWV�DVSHFW�RI�DGRUQPHQW�DQG�EHDXWLILFDWLRQ�ZKLFK�LV�SHFXOLDU�WR�ZRPHQ�DORQH��7KH�VLON�GUHVV�LV�QRW�EHILWWLQJ�WR�PHQ�EHFDXVH�LW�DIIHFWV�WKHLU�W\SLFDO�FKDUDFWHULVWLFV�VXFK�DV�EUDYHU\��VWUHQJWK�DQG�IHDUOHVVQHVV��6HFRQG��LW�EHWUD\V�DUURJDQFH�DQG�KDXJKWLQHVV�ZKLFK�LV�FRQGHPQDEOH�E\�DOO�QRUPV�RI�PRUDOLW\��7KLUG��LW�KDV�UHOHYDQFH�WR�GLVEHOLHYHUV�DQG�SRO\WKHLVWV�NQRZQ�IRU�WKHLU�ORYH�IRU�ZRUOGO\�SRVVHVVLRQV��)RXUWK��LWV�XVH�LV�DJDLQVW�WKDW�DXVWHULW\�ZKLFK�,VODP�DLPV�WR�GHYHORS�LQ�D�0XVOLP
V�OLIH��$QG�WKLV�LV�ERUQH�RXW�E\�WKH�VD\LQJ�RI�0HVVHQJHU�RI�$OODK��3%8+�� �6LPSOLFLW\�LV�SDUW�RI�)DLWK�


���� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �6LON��FORWKHV��DUH�ZRUQ�RQO\�E\�KLP�ZKR�KDV�QR�VKDUH�LQ�WKH�+HUHDIWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�PHQ�ZLOO�IDOO�LQWR�D�VHULRXV�HUURU�LI�WKH\�ZHDU�GUHVV�PDGH�IURP�VLON��$QG�LI�WKH\�GR�QRW�VLQFHUHO\�UHSHQW�IRU�LW��WKH\�ZLOO�XQGRXEWHGO\�EH�SXQLVKHG�LQ�+HOO�ILUH�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�ZHDUV�VLON�FORWKHV�LQ�WKLV�OLIH�VKDOO�QRW�ZHDU�WKHP�LQ�WKH�+HUHDIWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
���� C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��KROGLQJ�D�SLHFH�RI�JROG�LQ�KLV�OHIW�KDQG�DQG�D�VLON��FORWK��LQ�KLV�ULJKW�KDQG��7KHQ�KH�VDLG� �7KHVH�WZR�DUH�IRUELGGHQ�IRU�WKH�PDOHV�RI�P\�8PPDK�

>$EX�'DZXG@�
���� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:HDULQJ�RI�VLON�DQG�JROG�KDV�EHHQ�PDGH�XQODZIXO�IRU�PDOHV�DQG�ODZIXO�IRU�WKH�IHPDOHV�RI�P\�8PPDK�

>$W�7LUPLGKL@�
&RPPHQWDU\� %RWK WKH�DERYH�PHQWLRQHG�$KDGLWK�LQGLFDWH�WKDW�WKH�XVH�RI�VLON�DQG�JROG�LV�DOORZHG�WR�ZRPHQ��%XW�'LYLQH�VDQFWLRQ�VKRXOG�QRW�EH�VR�RYHU�VWUHWFKHG�DV�WR�PDNH�WKH�RUQDPHQWV�RI�JROG�SDUW�DQG�SDUFHO�RI�PDUULDJH��<HW��XQIRUWXQDWHO\��WKLV�VDG�VLWXDWLRQ�H[LVWV�LQ�0XVOLP�VRFLHWLHV��PDNLQJ�UHVRXUFHOHVV�SHRSOH�IHHO�H[WUHPHO\�LOO��,Q�IDFW��DW�QHHG��LI�UHVRXUFHV�SHUPLW��ZRPHQ�DUH�IUHH�WR�XVH�JROG�EXW�ZLWKRXW�PDNLQJ�LW�DV�DQ�HVVHQWLDO�LQJUHGLHQW�RI�PDUULDJH��0D\�$OODK�JXLGH�0XVOLPV�
���� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��SURKLELWHG�XV�IURP�HDWLQJ�RU�GULQNLQJ�LQ�JROG�RU�VLOYHU�XWHQVLOV�DQG�IURP�ZHDULQJ�VLON�DQG�EURFDGH��RU�VLWWLQJ�RQ��DQ\WKLQJ�PDGH�IURP��WKHP�>$O�%XNKDUL@�
&RPPHQWDU\� 7KHUH�DUH�PDQ\�NLQGV�RI�VLON��%XW�WKH�UHDO�VLON�LV�WKDW�ZKLFK�LV�QDWXUDOO\�VSXQ�E\�WKH�VLONZRUP��+RZHYHU��WKH�DUWLILFLDOO\�PDQXIDFWXUHG�VLON�LV�DOVR�DYDLODEOH�QRZDGD\V��0HQ�DUH�QRW�XQGHU�EDQ�WR�XVH�LW��%XW�WKHUH�DUH�FHUWDLQ�YDULHWLHV�RI�VXFK�FORWK�ZKLFK�DUH�XVHG�RQO\�E\�ZRPHQ��7KHVH�DUH�IRUELGGHQ�WR�PHQ��%HVLGHV��WKH\�DUH�GLVDOORZHG�WR�VLW�RQ�D�VLON�FORWK��6LPLODUO\��TXLOWV��PDWWUHVVHV�DQG�SLOORZV�VKRXOG�QRW�EH�PDGH�IURP�LW�EHFDXVH�ERWK�PHQ�DQG�ZRPHQ�XVH�WKHP�&+$37(5����/$:)8/1(66�72�:($5�6,/.,1�&$6(�21(�,6�68))(5,1*)520�$1�,7&+



���� $QDV��0D\�$OODK�EH SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��SHUPLWWHG�=XEDLU�DQG�C$EGXU�5DKPDQ�ELQ�C$XI��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��WR�ZHDU�VLON�EHFDXVH�WKH\�ZHUH�VXIIHULQJ�IURP�DQ�LWFK�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW��LI�QHHGHG��HYHQ�PHQ�FDQ�ZHDU�FORWKHV�PDGH�IURP�VLON��)RU�H[DPSOH��LW�PD\�EH�VXJJHVWHG�LQ�FDVH�RI�D�VNLQ�GLVHDVH�OLNH�LWFK��$�PDQ�PD\�DOVR�EH�DOORZHG�WR�ZHDU�D�VLON�GUHVV�LQ�RUGHU�WR�HVFDSH�H[WUHPHO\�FROG�RU�KRW�ZHDWKHU�SURYLGHG�KH�KDV�QR�RWKHU�FORWKHV�&+$37(5����352+,%,7,21�2)�86,1*�7+(6.,1�2)�7+(�/(23$5'
����0XCDZL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�QRW�ULGH�RQ�VDGGOHV�PDGH�IURP�VLON�RU�OHRSDUG
V�VNLQ�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�SURKLELWV�0XVOLP�PHQ�IURP�XVLQJ�IXU�DQG�WKH�OHRSDUG
V�KLGH��,Q�IDFW�WKH�QRQ�0XVOLP�FRQWHPSRUDULHV�RI�WKH�3URSKHW��3%8+��XVHG�WR�ZHDU�WKHP��6LQFH��WKH\�KDG�DQ�HSLFXUHDQ�OLIHVW\OH��XQFRQFHUQHG�DERXW�WKH�+HUHDIWHU��WKH�0XVOLPV�ZHUH�GLVVXDGHG�IURP�HPXODWLQJ�WKHLU�H[DPSOH��7KH�PRWLYH�EHKLQG�WKH�EDQ�E\�0HVVHQJHU�RI�$OODK��3%8+��ZDV�WR�KHOS�EHOLHYHUV�LQ�DFTXLULQJ�D�VHQVH�RI�7DTZD �FRQVFLRXVQHVV�RI�$OODK�IHDU�RI�$OODK�� $V�IRU�SXUH�VLON��0XVOLP�PHQ�DUH�WRWDOO\�GLVDOORZHG�WR�XVH�LW��(YHQ�WKH�VDGGOH�FORWK�PXVW�QRW�EH�RI�VLON��7KH�VDPH�UXOH�DSSOLHV�WR�DQ\�XVDEOH�WKLQJ�PDGH�IURP�WKH�OHRSDUG
V�KLGH�EHFDXVH�LW�LV�H[SUHVVLYH�RI�DUURJDQFH�DQG�DOVR�EHDUV�UHVHPEODQFH�WR�WKH�QRQ�0XVOLP�ZD\�RI�OLIH�
���� $EXO�0DOLK�RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��SURKLELWHG WKH�XVH�RI�WKH�VNLQV�RI�ZLOG�DQLPDOV�>$EX�'DZXG��$W�7LUPLGKL�DQG�$Q�1DVD
L@�
$QRWKHU�QDUUDWLRQ�LQ�$W�7LUPLGKL�LV��0HVVHQJHU�RI�$OODK��3%8+� IRUEDGH�WKH�XVH�RI�WKH�VNLQV�RI�ZLOG�DQLPDOV�LQ�PDNLQJ�)LUDVK��L�H���VRPHWKLQJ�WR�VLW�RQ�RU�OLH�GRZQ�RQ��VXFK�DV�FXVKLRQV��SLOORZV��FRYHUV��VSUHDGV��VDGGOHV��HWF���

&RPPHQWDU\� 7KH�0HVVHQJHU�RI�$OODK��3%8+��KDV�IRUELGGHQ�WKH�XVH�RI�KLGH�RI�ZLOG�EHDVWV��([SODLQLQJ�WKH�EDQ�E\�0HVVHQJHU�RI�$OODK��3%8+���VRPH�VD\�WKDW�HYHQ�WKH�WDQQLQJ�SURFHVV�FDQQRW�ZLSH�RXW�KDLU�IURP�D�EHDVW
V�KLGH��$V�D�UHVXOW�LW�UHWDLQV�VRPH�LPSXULW\��2WKHUV�WKLQN�WKDW�WKH�SURKLELWLYH�RUGHU�LV�UHODWHG�RQO\�WR�WKH�XQWDQQHG�KLGHV�DQG�LV�LQDSSOLFDEOH�WR�WKH�WDQQHG�RQHV��7KLV�RSLQLRQ�DOVR�JRHV�VLQFH�VXFK�KLGHV�DUH�XVHG�E\�H[WUDYDJDQW�DQG�DUURJDQW�SHRSOH��DQG�LWV�XVH�E\�0XVOLPV�PD\�KROG�WKHP�DQDORJRXV�WR�WKH�IRUPHU��%XW�,PDP�$VK�6KDXNDQL�LV�RI�WKH�YLHZ�WKDW�WKH�KLGHV�RI�EHDVWV��ZKHWKHU�WDQQHG�RU�XQWDQQHG��PXVW�QRW�EH�XVHG��:H�DOVR�KDYH�LQ�YLHZ�WKH�VD\LQJ�RI�0HVVHQJHU�RI�$OODK��3%8+���7DQQLQJ�SXULILHV�HYHU\�KLGH�

 <HW��LQ�WKH�OLJKW�RI�WKH�FXUUHQW�+DGLWK�LW�ZLOO�EH�FRQVLGHUHG�DV�VSHFLILF��7KH�KLGHV�RI�EHDVWV�ZLOO�UHPDLQ�XQFOHDQ�DQG�XQXVDEOH�LQ�DOO�FLUFXPVWDQFHV�&+$37(5����6833/,&$7,21�$7�7+(�7,0(2)�:($5,1*�1(:�'5(6625�6+2(6
���� $EX�6DCLG�$O�.KXGUL �0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�0HVVHQJHU�RI�$OODK��3%8+��ZRUH�D�QHZ�JDUPHQW��KH�ZRXOG�QDPH�LW��)RU�LQVWDQFH��D�WXUEDQ�RU�VKLUW�RU�FORDN�DQG�ZRXOG�VXSSOLFDWH� �$OODKXPPD�ODNDO�KDPGX��$QWD�NDVDXWDQLKL��DVCDOXND�NKDLUDKX�ZD�NKDLUD�PD�VXQLCD�ODKX��ZD�DCXGKX�ELND�PLQ�VKDUULKL�ZD�VKDUUL�PD�VXQLCD�ODKX��2�$OODK��DOO�WKH�SUDLVH�LV�IRU�<RX�WKDW�<RX�KDYH�



JLYHQ�LW�WR�PH�WR�SXW�RQ��,�DVN�<RX�LWV�JRRGQHVV�DQG�WKH�JRRGQHVV�RI�WKH�SXUSRVH�IRU�ZKLFK�LW�ZDV�PDGH��DQG�,�VHHN�<RXU�3URWHFWLRQ�IURP�LWV�HYLO�DQG WKH�HYLO�RI�WKH�SXUSRVH�IRU�ZKLFK�LW�ZDV�PDGH��

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�ZH�VKRXOG�UHFLWH�WKH�LQYRFDWLRQ�WDXJKW�E\�0HVVHQJHU�RI�$OODK��3%8+��RQ�ZHDULQJ�D�QHZ�GUHVV��,PDP�$Q�1DZDZL�DUJXHV�WKDW�RQ�ZHDULQJ�D�QHZ�SDLU�RI�VKRHV�RU�VRPHWKLQJ�OLNH�WKDW�RQH�VKRXOG�DOVR�UHFLWH�WKLV�SUD\HU�&+$37(5����(;&(//(1&(�2)�67$57,1*)520�7+(�5,*+7�6,'(�),567:+,/(�:($5,1*�$�'5(66�25�$�3$,5�2)�6+2(6�
�$KDGLWK�FRQFHUQLQJ�WKLV�FKDSWHU�KDV�DOUHDG\�EHHQ�QDUUDWHG��6HH�FKDSWHU����7+(�%22.�2)�7+(�(7,48(77(�2)�6/((3,1*�/<,1*�$1'�6,77,1*�(7&�&+$37(5����:+$7�,6�72�%(�6$,'�$7�7+(7,0(�2)�6/((3,1*
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��:KHQHYHU�0HVVHQJHU�RI�$OODK��3%8+��ZHQW�WR�EHG��KH�ZRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�DQG�UHFLWH� �$OODKXPPD�DVODPWX�QDIVL�LODLND��ZD�ZDMMDKWX�ZDMKL�LODLND��ZD�IDZZDGWX�DPUL�LODLND��ZD�
DOMD
WX�]DKUL�LODLND��UDJKEDWDQ�ZD�UDKEDWDQ�LODLND��OD�PDOMD
D�ZD�OD�PDQMD�LOOD�LODLND��$PDQWX�ELNLWDELNDO�ODGKL�DQ]DOWD��ZD�QDEL\\LNDO�ODGKL�DUVDOWD�>2�$OODK��,�KDYH�VXEPLWWHG�P\VHOI�WR�<RX��,�KDYH�WXUQHG�P\�IDFH�WR�<RX��FRPPLWWHG�P\�DIIDLUV�WR�<RX��DQG�GHSHQG�RQ�<RX�IRU�SURWHFWLRQ�RXW�RI�GHVLUH�IRU�<RX�DQG�RXW�RI�IHDU�RI�<RX��H[SHFWLQJ�<RXU�UHZDUG�DQG�IHDULQJ�<RXU�SXQLVKPHQW���7KHUH�LV�QR�UHIXJH�DQG�QR�SODFH�RI�VDIHW\�IURP�<RX�EXW�ZLWK�<RX��,�EHOLHYHG�LQ�WKH�%RRN�<RX�KDYH�UHYHDOHG��DQG�LQ�WKH�3URSKHW�<RX�KDYH�VHQW��L�H���0XKDPPDG��3%8+���@

>$O�%XNKDUL@�
&RPPHQWDU\� %HIRUH�JRLQJ�WR�EHG��D�EHOLHYHU�UHYLYHV�KLV�FRPPLWPHQW�WR�)DLWK��,VODP�DQG�$OODK�E\�UHFLWLQJ�WKLV�SUD\HU�RI�0HVVHQJHU�RI�$OODK��3%8+���7KURXJK�WKLV�SUDFWLFH��HYHU\�QLJKW�KH�LV�DEOH�WR�UHPHPEHU�$OODK�DQG�+LV�&RPPDQGPHQWV�DPLGVW�WKH�DFWLYLWLHV�RI�WKH�GD\�WLPH�
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��GLUHFWHG�PH�WKXV� �:KHQHYHU�\RX�JR�WR�EHG��SHUIRUP�:XGX
�DV�\RX�GR�IRU�6DODW�WKHQ��EHIRUH�VOHHSLQJ��UHFLWH��C2�$OODK��,�KDYH�VXEPLWWHG�P\VHOI�WR�<RX��,�KDYH�WXUQHG�P\VHOI�WR�<RX��FRPPLWWHG�P\�DIIDLUV�WR�<RX�DQG�VRXJKW�<RXU�UHIXJH�IRU�SURWHFWLRQ�RXW�RI�GHVLUH�IRU�<RX�DQG�IHDU�RI�<RX��H[SHFWLQJ�<RXU�UHZDUG�DQG�IHDULQJ�<RXU�SXQLVKPHQW���7KHUH�LV�QR�UHIXJH�DQG�QR�SODFH�RI�VDIHW\�IURP�<RX�EXW�ZLWK�<RX��,�EHOLHYH�LQ�WKH�%RRN�<RX�KDYH�UHYHDOHG�DQG�LQ�WKH�3URSKHW��3%8+��<RX�KDYH�VHQW�


 0HVVHQJHU�RI�$OODK��3%8+��DGGHG� �,I�DQ\RQH�UHFLWHV�WKHVH�ZRUGV�DQG�GLHV�GXULQJ�WKH�QLJKW��KH�ZLOO�GLH�RQ�WKH�WUXH�'HHQ��DQG�LI�KH�UHPDLQV�DOLYH�WLOO�WKH�PRUQLQJ��KH�ZLOO�REWDLQ�JRRG��$QG�PDNH�WKLV�VXSSOLFDWLRQ�\RXU�ODVW�ZRUGV��EHIRUH�VOHHSLQJ��

>$O�%XNKDUL�DQG�0XVOLP@�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��XVHG�WR�RIIHU�HOHYHQ�5DNCDK�RI�RSWLRQDO�6DODW��SUD\HUV��LQ�WKH�ODWWHU�SDUW�RI�QLJKW��:KHQ�LW�ZDV�DERXW�GDZQ��KH�ZRXOG�RIIHU�WZR�VKRUW�5DNCDK�DQG�WKHQ�ZRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�WLOO�WKH�0X
DGKGKLQ��RQH�ZKR�FDOOV�IRU�



SUD\HU��ZRXOG�FRPH�WR�LQIRUP�KLP�WKDW�WKH�FRQJUHJDWLRQ�KDG�JDWKHUHG��IRU�SUD\HU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WKURZV�OLJKW�RQ�WKH�3URSKHW
V�QLJKW�SUD\HUV��7DKDMMXG���WKDW�LV��LW�FRPSULVHG�WKLUWHHQ�5DNCDK�LQFOXGLQJ�WKUHH�5DNCDK�RI�:LWU��,W�LV�DOVR�UHSRUWHG�LQ�$O�%XNKDUL�RQ�WKH�DXWKRULW\�RI�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WKDW�0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�DOZD\V�SHUIRUP�WKLUWHHQ�5DNCDK�LQ�WKH�7DKDMMXG�SUD\HU��7KLV�+DGLWK�IXUWKHU�WHOOV�XV�WKDW�DIWHU�KLV�PLGQLJKW�SUD\HU��WKH�3URSKHW��3%8+��ZRXOG�SHUIRUP�WZR�5DNCDK�RI�6XQQDK��L�H���DIWHU�WKH�$GKDQ�RI�)DMU�SUD\HU��DQG�WKHQ�OLH�GRZQ�RQ�KLV�ULJKW�VLGH��7KLV�SUDFWLFH�RI�0HVVHQJHU�RI�$OODK��3%8+��LV�DQ�HVWDEOLVKHG�IDFW�
���� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQHYHU�WKH�3URSKHW��3%8+��OD\�GRZQ�IRU�VOHHS�DW�QLJKW��KH�ZRXOG�SODFH�KLV��ULJKW��KDQG�XQGHU�KLV��ULJKW��FKHHN�DQG�VXSSOLFDWH� �%LVPLND�$OODKXPPD�DPXWX�ZD�DK\D�>2�$OODK��ZLWK�<RXU�1DPH�ZLOO�,�GLH�DQG�OLYH��ZDNH�XS�@�

 $QG�ZKHQ�KH�ZRNH�XS��KH�ZRXOG�VXSSOLFDWH���$O�KDPGX�OLOODKLO�ODGKL�DK\DQD�EDCGD�PD�DPDWDQD��ZD�LODLKLQ�QXVKXU��$OO�SUDLVH�LV�GXH�WR�$OODK��:KR�KDV�EURXJKW�XV�EDFN�WR�OLIH�DIWHU�+H�KDV�FDXVHG�XV�WR�GLH��DQG�WR�+LP�LV�WKH�UHWXUQ��

>$O�%XNKDUL@�
&RPPHQWDU\� ,Q�WKLV�SUD\HU�RI�0HVVHQJHU�RI�$OODK��3%8+��WKH�VWDWH�RI�VOHHS�LV�DVVRFLDWHG�ZLWK�GHDWK��ZKLOH�WKH�VWDWH�RI�EHLQJ�DZDNH�LV�DVVRFLDWHG�ZLWK�OLIH��)XUWKHUPRUH��LW�FRQMXUHV�XS�WKH�YLVLRQ�RI�'RRPVGD\��+RZHYHU��WR�UHFLWH�WKHVH�SUD\HUV�SULRU�WR�JRLQJ�WR�VOHHS�DQG�RQ�JHWWLQJ�XS�ZDV�WKH�SUDFWLFH�RI�0HVVHQJHU�RI�$OODK��3%8+��
���� <DCLVK�ELQ�7LNKIDK�$O�*KLIDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0\�IDWKHU�VDLG��,�ZDV�O\LQJ�GRZQ�RQ�P\�EHOO\�LQ�WKH�PRVTXH�ZKHQ�VRPHRQH�VKRRN�PH�ZLWK�KLV�IRRW�DQG�VDLG� �/\LQJ�GRZQ�WKLV�ZD\�LV�GLVDSSURYHG�E\�$OODK�

 ,�ORRNHG�XS�DQG�VDZ�WKDW�LW�ZDV�0HVVHQJHU�RI�$OODK��3%8+��>$EX�'DZXG@�
&RPPHQWDU\� 7R�VOHHS�LQ�SURQH�SRVLWLRQ�LV�H[WUHPHO\�UHSXJQDQW�DQG�0HVVHQJHU�RI�$OODK��3%8+��KDV�IRUELGGHQ�LW�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KRHYHU�VLWV�LQ�D�SODFH�ZKHUH�KH�GRHV�QRW�UHPHPEHU�$OODK��6:7���KH�ZLOO�VXIIHU�ORVV�DQG�LQFXU�GLVSOHDVXUH�RI�$OODK��DQG�ZKRHYHU�OLHV�GRZQ��WR�VOHHS��LQ�D�SODFH�ZKHUH�KH�GRHV�QRW�UHPHPEHU�$OODK��KH�ZLOO�VXIIHU�VRUURZ�DQG�LQFXU�GLVSOHDVXUH�RI�$OODK�

>$EX�'DZXG@�
&RPPHQWDU\� ,Q�WKH�OLJKW�RI�WKLV�+DGLWK��UHPHPEUDQFH�RI�$OODK�LV�FRPPHQGDEOH�HYHU\ZKHUH��,QGLIIHUHQFH�WR�LW�GRXEWOHVV�LQFXUV�'LYLQH�ZUDWK�&+$37(5����0$11(56�2)�/<,1*�'2:121�21(
6�%$&.�$1'�3/$&,1*21(�/(*�8321�7+(�27+(5
���� C$EGXOODK�ELQ�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��O\LQJ�GRZQ�RQ�KLV�EDFN�LQ�WKH�PRVTXH��SODFLQJ�RQH�OHJ�RQ�WKH�RWKHU�>$O�%XNKDUL�DQG�0XVOLP@�
���� -DELU�ELQ�6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� $IWHU�WKH�)DMU��GDZQ��SUD\HU�WKH�3URSKHW��3%8+��XVHG�WR�VLW�FURVVHG�OHJJHG�LQ�WKH�VDPH�SODFH�LQ�ZKLFK�KH�KDG�SUD\HG�WLOO�WKH�VXQ�VKRQH�EULJKWO\�>$EX�'DZXG@�



&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�LW�LV�FRPPHQGDEOH�WR�VWD\�LQ�WKH�PRVTXH�DIWHU�RIIHULQJ�)DMU�SUD\HU�ZLWK�WKH�FRQJUHJDWLRQ�XQWLO�VXQULVH��,W�DOVR�FRPPHQGV�VLWWLQJ�FURVV�OHJJHG�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��, VDZ�0HVVHQJHU�RI�$OODK��3%8+��VLWWLQJ�LQ�WKH�FRPSRXQG�RI�WKH�+RO\�.DCEDK��ZLWK�WKH�WKLJKV�DJDLQVW�WKH�VWRPDFK�DQG�DUPV�DURXQG�KLV�OHJV�>$O�%XNKDUL@�
���� 4DLODK�ELQW�0DNKUDPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� ,�VDZ�WKH�3URSKHW��3%8+��VHDWHG�ZLWK�KLV�DUPV�HQIROGLQJ�KLV�OHJV��DQG�ZKHQ�,�VDZ�KLP�LQ�VXFK�D�VWDWH�RI�KXPEOH�JXLVH�,�WUHPEOHG�ZLWK�IHDU�GXH�WR�WKH�DZH��KH�VKRZHG�LQ�WKDW�SRVWXUH��>$W�7LUPLGKL@�
���� $VK�6KDULG�ELQ�6XZDLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��SDVVHG�E\�PH�ZKHQ�,�ZDV�VLWWLQJ�ZLWK�P\�OHIW�KDQG�EHKLQG�P\�EDFN�DQG�OHDQLQJ�RQ�P\�SDOP��2Q�VHHLQJ�PH�LQ�WKLV�SRVWXUH�KH�VDLG� �'R�\RX�VLW�OLNH�WKRVH�XSRQ�ZKRP�WKH�:UDWK�RI�$OODK�KDV�GHVFHQGHG"

>$EX�'DZXG@�
&RPPHQWDU\�7KH�-HZV�DQG�&KULVWLDQV�DUH�WKH�SHRSOH�XSRQ�ZKRP�FDPH�WKH�:UDWK�RI�$OODK��0XVOLPV�KDYH�EHHQ�VWRSSHG�IURP�FRS\LQJ�WKHLU�H[DPSOH��%XW�XQIRUWXQDWHO\�WKH\�QRZ�WDNH�D�SULGH�LQ�LPLWDWLQJ�WKHP�LQ�HYHU\�PDWWHU�DQG�WKLQN�LW�QHFHVVDU\�IRU�ZRUOGO\�SURJUHVV�&+$37(5����(7,48(77(�2)�$77(1',1*�&203$1<�$1'�6,77,1*:,7+�&203$1,216
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �'R�QRW�DVN�VRPHRQH�WR�JLYH�XS�KLV�VHDW�LQ�RUGHU�WR�WDNH�LW��EXW�PDNH�DFFRPPRGDWLRQ�ZLGH�DQG�VLW�DW�HDVH�

 ,W�ZDV�,EQ�C8PDU
V�KDELW�WKDW�LI�D�SHUVRQ�OHIW�KLV�VHDW�IRU�KLP��KH�ZRXOG�QRW�WDNH�LW�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�+HUHLQ��ZH�DUH�WROG�WKDW�WKH�VSDFH�RI�PHHWLQJ�VKRXOG�EH�ZLGH�HQRXJK�WR�DFFRPPRGDWH�HYHU\�SDUWLFLSDQW��1RQH�VKRXOG�IHHO�WKH�VSDFH�SUREOHP��*RRG�PDQQHUV�GLVDOORZ�D�QHZFRPHU�WR�JHW�D�VHDW�YDFDWHG�IRU�KLPVHOI�E\�IRUFH��QR�PDWWHU�LI�WKH�RFFXSDQW�LV�DQ�LQIHULRU��<HW��WKHUH�LV�QRWKLQJ�XQGHVLUDEOH�LI�WKH�ODWWHU�ZLOOLQJO\�YDFDWHV�WKH�VHDW�IRU�D�VXSHULRU��,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��ZRXOG�QHYHU�DJUHH�WR�DYDLOLQJ�HYHQ�D�ZLOOLQJ�RIIHU�LQ�WKLV�UHVSHFW��2EYLRXVO\�H[WUHPH�7DTZD��IHDU�RI�$OODK��DQG�PRUDO�VFUXSOHV�OD\�EHKLQG�KLV�UHOXFWDQFH�WR�WDNH�WKH�SODFH�RI�VRPHERG\�HOVH��<HW��WKHUH�DUH�D�IHZ�H[FHSWLRQV�LQ�WKLV�UHJDUG��)RU�H[DPSOH��LI�VRPHERG\�VLWV�LQ�WKH�FKDLU�RI�KLV�WHDFKHU��KH�PD\�EH�DVNHG�WR�OHDYH�LW��$OVR�LI�D�PDQ�KDV�IL[HG�SODFH�LQ�WKH�PDUNHW�WR�VHOO�KLV�JRRGV��DQRWKHU�SHUVRQ�ZLOO�QRW�EH�MXVWLILHG�LQ�RFFXS\LQJ�LW�IRUFLEO\�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�VRPHRQH�OHDYHV�KLV�VHDW��IRU�RQH�UHDVRQ�RU�DQRWKHU��DQG�UHWXUQV�WR�LW��KH�LV�EHWWHU�HQWLWOHG�WR�LW�

>0XVOLP@�
���� -DELU�ELQ�6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� :KHQHYHU�ZH�FDPH�WR�WKH�JDWKHULQJ�RI�WKH�3URSKHW��ZH�ZRXOG�VLW�GRZQ�DW�WKH�HQG��RI�WKH�DVVHPEO\��>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�WKURZV�OLJKW�RQ�VRFLDO�HWLTXHWWH��6XSSRVH��LI�VRPHERG\�FRPHV�WR�SDUWLFLSDWH�LQ�D�PHHWLQJ��KH�VKRXOG�QRW�EHKDYH�LQ�D�UXVWLF�PDQQHU�E\�FURVVLQJ�RYHU�WKH�KHDGV�RI�WKH�VLWWLQJ�SHRSOH��1RU�VKRXOG�KH�DWWHPSW�WR�IRUFLEO\�SXW�KLPVHOI�LQ�WKH�SODFH�RI�DQRWKHU�SHUVRQ�
���� 6DOPDQ�$O�)DULVL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�D�PDQ�WDNHV�D�EDWK�RQ�)ULGD\��SXULILHV�KLPVHOI�WKRURXJKO\��XVHV�RLO�DQG�SHUIXPH�ZKLFK�LV�DYDLODEOH�LQ�



WKH�KRXVH��VHWV�IRUWK�IRU�WKH�PRVTXH��GRHV�QRW��IRUFLEO\��VLW�EHWZHHQ�WZR�SHUVRQV��RIIHUV�WKH�SUD\HU�WKDW�LV�SUHVFULEHG�IRU�KLP�DQG�OLVWHQV�WR�WKH�,PDP�VLOHQWO\��KLV�VLQV�EHWZHHQ�WKLV�)ULGD\�DQG�WKH�SUHYLRXV�)ULGD\�ZLOO�EH�IRUJLYHQ�

>$O�%XNKDUL@�
&RPPHQWDU\�7KLV�+DGLWK�KLJKOLJKWV�HLJKW�SRLQWV��)LUVW��WR�WDNH�D�EDWK�RQ�)ULGD\�LV�D�PDWWHU�RI�FRPPHQGDWLRQ��6RPH�VD\�WKLV�EDWK�LV�FRPPHQGDEOH��ZKLOH�RWKHUV�WKLQN�LW�LV�QHFHVVDU\��6HFRQG��RQH�VKRXOG�WDNH�LW�LQ�WKH�PRUQLQJ�RU�EHIRUH�JRLQJ�WR�WKH�PRVTXH�WR�RIIHU�SUD\HU��7KLUG��RQ�WKLV�RFFDVLRQ�WKHXVH�RI�SHUIXPH�RU�KDLU�FUHDP�LV�SUHIHUDEOH��)RXUWK��WKHUH�LV�D�PHQWLRQ�RI�JRRG�PDQQHUV��,QVWHDG�RI�FURVVLQJ�RYHU�WKH�KHDGV�RI�ZRUVKLSSHUV��RQH�VKRXOG�WU\�WR�ORFDWH�DQ�RSHQ�VSDFH�DQG�VLW�WKHUH��7R�WKUXVW�RQHVHOI�EHWZHHQ�WZR�VLWWLQJ�SHUVRQV�ORRNV�DZNZDUG��)LIWK��HQWU\�LQWR�WKH�PRVTXH�VKRXOG�EH�IROORZHG�E\�WKH�SHUIRUPDQFH�RI�WZR�5DNCDK�SUD\HU��HYHQ�LI�WKH�,PDP�LV�GHOLYHULQJ�.KXWEDK �UHOLJLRXV�WDON���6L[WK��DQ�DWWHPSW�VKRXOG�EH�PDGH�WR�RIIHU�YROXQWDU\�SUD\HU�EHIRUH�WKH�.KXWEDK��6HYHQWK��FRPSOHWH�VLOHQFH�VKRXOG EH�REVHUYHG�GXULQJ�WKH�.KXWEDK�WR�WKH�SRLQW�WKDW�RQH�LV�QRW�DOORZHG�WR�VD\�WR�WKH�RWKHU�SHUVRQ���.HHS�VLOHQW�

�LI�RQH�GRHV�QRW�ZDQW�WR�ORRVH�UHZDUG��(LJKWK��LI�D�PDQ�RIIHUV�KLV�)ULGD\�SUD\HU�E\�REVHUYLQJ�WKH�VDLG�FRQGLWLRQV�DQG�SUHUHTXLVLWHV��KLV�ZHHN�ORQJ�VLQV�ZLOO�EH�IRUJLYHQ�E\�$OODK��%XW�WKHVH�DUH�H[FOXVLYHO\�PLQRU�VLQV�LQFOXGLQJ�IDLOXUH�LQ�GRLQJ�RQH
V�GXW\�WR�$OODK��$V�UHJDUGV�PDMRU�VLQV��WKH�VLQQHU�ZLOO�QRW�EH�IRUJLYHQ�E\�$OODK�XQOHVV�KH�VLQFHUHO\�UHSHQWV�IURP�WKH�VLQV��6LPLODUO\��D�PDQ
V�IDLOXUH�WR GR�KLV�GXWLHV�WRZDUGV�KLV�IHOORZ�0XVOLP�EURWKHUV�RU�VLVWHUV��LQ�FDVH�KH�KDV�ZURQJHG�WKHP�LQ�DQ\ZD\��ZLOO�QRW�EH�SDUGRQHG�XQOHVV�KH�LV�IRUJLYHQ�E\�WKHP�
���� C$PU�ELQ�6KXCDLE�RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�DQG�JUDQGIDWKHU�UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,W�LV�QRW�SHUPLVVLEOH�IRU�D�SHUVRQ�WR�VLW�EHWZHHQ�WZR�SHRSOH�ZLWKRXW�WKHLU�SHUPLVVLRQ�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�D�PDQ�LV�IRUELGGHQ�WR�SXVK�KLPVHOI�EHWZHHQ�WZR�VLWWLQJ�SHUVRQV�XQOHVV�WKH\�WKHPVHOYHV�DOORZ�KLP�WR�GR�WKDW�
���� +XGKDLIDK�ELQ�$O�<DPDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� :KRVRHYHU�WDNHV�VHDW�LQ�WKH�PLGVW�RI�DQ�DVVHPEO\�KDV�EHHQ�FXUVHG�E\�0HVVHQJHU�RI�$OODK��3%8+��7KH�0HVVHQJHU�RI�$OODK�FXUVHV�WKH�RQH�ZKR�VLWV�LQ�WKH�PLGGOH�RI�SHRSOH
V�FLUFOH�>$EX 'DZXG@�
&RPPHQWDU\�+HUHLQ��ZH�DUH�DOVR�WROG�WKDW�D�PDQ�PXVW�QRW�SXVK�KLPVHOI�LQWR�WKH�FLUFOHV�RI�VRPH�VLWWLQJ�SHRSOH�DV�WKLV�VKRZV�QR�FRQVLGHUDWLRQ�IRU�WKHLU�IHHOLQJV��$�0XVOLP�VKRXOG�QRW�LQWUXGH�RQ�RWKHU�SHRSOH
V�SHUVRQDO�DIIDLUV�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ �7KH�EHVW�DVVHPEOLHV�DUH�WKRVH�LQ�ZKLFK�SHRSOH�PDNH�URRP�IRU�RQH�DQRWKHU�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�FORVHO\�VLWWLQJ�SHRSOH�KDYH�D�IHHOLQJ�RI�QDUURZQHVV�DQG�VXIIRFDWLRQ��2Q�WKH�RWKHU�KDQG��LQ�D�ZHOO�VSDFHG�PHHWLQJ��RQH�KDV�D�IHHOLQJ�RI�UHOLHI�DQG�FRPIRUW��7KH�+DGLWK�XUJHV�XV�WR�VSUHDG�RXW�LQ�DVVHPEOLHV�DQG�PDNH�URRP�IRU�RQH�DQRWKHU�WR�WKH�FRPIRUW�RI�HYHU\RQH�
���� $EX�+XUDLUDK��0D\�$OODK EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KRHYHU�VLWV�LQ�D�JDWKHULQJ�DQG�LQGXOJHV�LQ�XVHOHVV�WDON�DQG�EHIRUH�JHWWLQJ�XS�VXSSOLFDWHV��C6XEKDQDND�$OODKXPPD�ZD�ELKDPGLND��DVK�KDGX�DQ�OD�LODKD�LOOD�$QWD��DVWDJKILUXND�ZD�DWXEX�LODLND��2�$OODK��<RX�DUH�IUHH�IURP�HYHU\�LPSHUIHFWLRQ��SUDLVH�EH�WR�<RX��,�WHVWLI\�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�<RX��,�DVN�<RXU�3DUGRQ�DQG�WXUQ�WR�<RX�LQ�UHSHQWDQFH��
�KH�ZLOO�EH�IRUJLYHQ�IRU��WKH�VLQV�KH�PD\�KDYH�LQWHQWLRQDOO\�RU�XQLQWHQWLRQDOO\�FRPPLWWHG��LQ�WKDW�DVVHPEO\�

>$W�7LUPLGKL@�
&RPPHQWDU\� $�VHQVHOHVV��ERLVWHURXV�WDON��QRW�UHODWHG�WR�WKH�OLIH�WR�FRPH��LV�XQSURILWDEOH�DQG�ZDUUDQWV�GHSUHFDWLRQ��%XW�VLQFH�LW�LV�D�VPDOO�VLQ��LW�PD\�EH�SDUGRQHG�LI�RQH�VLQFHUHO\�UHSHQWV�RI�LW��<HW��LW�FDQQRW�EH�FODVVLILHG�XQGHU�WKH�KHDG�RI�PDMRU�VLQV�DQG�KXPDQ�ULJKW�YLRODWLRQV�ZKLFK�DUH�XQSDUGRQDEOH��6FKRODUV�XQDQLPRXVO\�DJUHH�WKDW�WKRVH�VLQV�ZKLFK�FDQ�EH�IRUJLYHQ�XSRQ�VLQFHUHO\�UHFLWLQJ�WKH�DERYH�PHQWLRQHG�



VXSSOLFDWLRQ�DUH�PLQRU�VLQV�ZKLFK�UHODWH�WR�WKH�YLRODWLRQ�RI�$OODK
V�5LJKWV��DV�HYLGHQFHG�E\�RWKHU�$KDGLWK�
���� $EX�%DU]DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7RZDUGV�WKH�HQG�RI�KLV�OLIH��0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�VXSSOLFDWH�EHIRUH�OHDYLQJ�DQ�DVVHPEO\�WKXV� �6XEKDQDND�$OODKXPPD�ZD�ELKDPGLND��DVK�KDGX�DQ�OD�LODKD�LOOD�$QWD��DVWDJKILUXND�ZD�DWXEX�LODLND��2�$OODK��<RX�DUH�IUHH�IURP�HYHU\�LPSHUIHFWLRQ��DOO�SUDLVH�LV�IRU�<RX��,�WHVWLI\�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�<RX��,�DVN�<RXU�IRUJLYHQHVV�DQG�WXUQ�WR�<RX�LQ�UHSHQWDQFH��

 $�PDQ�RQFH�VDLG�WR�KLP���2�0HVVHQJHU�RI�$OODK��<RX�KDYH�VSRNHQ�VXFK�ZRUGV�DV�\RX�KDYH�QHYHU�XWWHUHG�EHIRUH�

�+H�VDLG� �,W�LV�DQ�H[SLDWLRQ�RI�WKDW�ZKLFK�JRHV�RQ�LQ�WKH�DVVHPEO\�

>$EX�'DZXG@�
&RPPHQWDU\� 0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�UHFLWH�WKLV�VXSSOLFDWLRQ�DW�WKH�HQG�RI�HYHU\�DVVHPEO\�WR�WHDFK�KLV�8PPDK�KRZ�WR�JDLQ�PRUH�UHZDUGV�DQG�WR�EHVHHFK�$OODK�WR�IRUJLYH�WKH�ODSVHV�ZKLFK�WKH\�PLJKW�KDYH�LQDGYHUWHQWO\�FRPPLWWHG�GXULQJ�WKH�FRXUVH�RI�D�JHQHUDO�FRQYHUVDWLRQ��7KHUH�LV�QR�LQGLFDWLRQ�LQ�WKH�+DGLWK�WKDW�KH�KLPVHOI�XVHG�WR�HQJDJH�LQ�LGOH�WDON�ZKLOH�KH�ZDV�ZLWK�KLV�&RPSDQLRQV�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VHOGRP�OHIW�D�JDWKHULQJ�ZLWKRXW�VXSSOLFDWLQJ�LQ�WKHVH�WHUPV� �$OODKXPPD�TVLP�ODQD�PLQ�NKDVK\DWLND�PD�WDKXOX�ELKL�EDLQDQD�ZD�EDLQD�PDCVLND��ZD�PLQ�WDCDWLND�PD�WXEDOOLJKXQD�ELKL�MDQQDWDND��ZD�PLQDO�\DTLQL�PD�WXKDZZLQX�CDODLQD�PDVD�
LEDG�GXQ\D��$OODKXPPD�PDWWLCQD�ELDVPDCLQD��ZD�DEVDULQD��ZD�TXZZDWLQD�PD�DK\DLWDQD��ZDMCDOKXO�ZDULWKD�PLQQD��ZDMCDO�WKDUDQD�CDOD�PDQ�]DODPDQD��ZDQVXUQD�CDOD�PDQ�CDGDQD��ZD�OD�WDMCDO�PXVLEDWDQD�IL�GLQLQD��ZD�OD�WDMCDOLG�GXQ\D�DNEDUD�KDPPLQD��ZD�OD�PDEODJKD�CLOPLQD��ZD�OD�WXVDOOLW�CDODLQD�PDQ�OD�\DUKDPXQD���2�$OODK��DSSRUWLRQ�WR�XV�VXFK�IHDU�DV�VKRXOG�VHUYH�DV�D�EDUULHU�EHWZHHQ�XV�DQG�DFWV�RI�GLVREHGLHQFH��DQG VXFK�REHGLHQFH�DV�ZLOO�WDNH�XV�WR�<RXU�-DQQDK��DQG�VXFK�DV�ZLOO�PDNH�HDV\�IRU�XV�WR�EHDU�LQ�WKH�FDODPLWLHV�RI�WKLV�ZRUOG��2�$OODK��OHW�XV�HQMR\�RXU�KHDULQJ��RXU�VLJKW�DQG�RXU�SRZHU�DV�ORQJ�DV�<RX�NHHS�XV�DOLYH�DQG�PDNH�RXU�KHLUV�IURP�RXU�RZQ�RIIVSULQJ��DQG�PDNH�RXU�UHYHQJH�UHVWULFWHG�WR�WKRVH�ZKR�RSSUHVV�XV��DQG�VXSSRUW�XV�DJDLQVW�WKRVH�ZKR�DUH�KRVWLOH�WR�XV�OHW�QR�PLVIRUWXQH�DIIOLFW�RXU�'HHQ��OHW�QRW�ZRUOGO\�DIIDLUV�EH�RXU�SULQFLSDO�FRQFHUQ��RU�WKH�XOWLPDWH�OLPLW�RI�RXU�NQRZOHGJH��DQG�OHW�QRW�WKRVH�UXOH�RYHU�XV�ZKR�GR�QRW�VKRZ�PHUF\�WR�XV��

>$W�7LUPLGKL@�
&RPPHQWDU\��7KLV�+DGLWK�UHYHDOV�D�SUD\HU�WKURXJK�ZKLFK�ZH�PD\�EH�DEOH�WR�UHDFK�DOO�WKDW�ZKLFK�LV�JRRG�LQ�WKLV�ZRUOG�DV�ZHOO�DV�LQ�WKH�+HUHDIWHU�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��7KRVH�SHRSOH�ZKR�OHDYH�D�JDWKHULQJ�LQ�ZKLFK�WKH\�KDYH�QRW�UHPHPEHUHG�$OODK��ZLOO�FRQFOXGH�LW�DV�LI�LW�KDV�IRXO�RGRXU�VLPLODU�WR�WKDW�RI�D�URWWHQ�FDUFDVV�RI�D�GRQNH\��$QG�LW�ZLOO�EH�D�FDXVH�RI�JULHI�WR�WKHP�

>$EX�'DZXG@�
&RPPHQWDU\�0HVVHQJHU�RI�$OODK��3%8+��KDV�ZDUQHG�XV�DJDLQVW�UHIUDLQLQJ�IURP�WKH�UHPHPEUDQFH�RI�$OODK�EHFDXVH�PRVW�RI�WKH�KHDUW�GLVHDVHV�DUH�FDXVHG�E\�WKLV�LQGLIIHUHQFH��DQG�EHFDXVH�PRVW�RI�WKH�VLQV�DUH�FRPPLWWHG�DV�D�UHVXOW�RI�WKLV�LQGLIIHUHQFH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KHQHYHU�D�JURXS�RI�SHRSOH�VLW�LQ�D�JDWKHULQJ�LQ�ZKLFK�WKH\�GR�QRW�UHPHPEHU�$OODK�WKH�([DOWHG��QRU�VXSSOLFDWH�WR�HOHYDWH�WKH�UDQN�RI�WKHLU�3URSKHW��VXFK�D�JDWKHULQJ�ZLOO�EH�D FDXVH�RI�JULHI�WR�WKHP��,I�$OODK�ZLOOV��+H�ZLOO�SXQLVK�WKHP��DQG�LI�+H�ZLOOV�+H�ZLOO�IRUJLYH�WKHP�

>$W�7LUPLGKL@�
&RPPHQWDU\� $Q\�PHHWLQJ�ZKHUH�$OODK��6:7��LV�QRW�JORULILHG�DQG�SUDLVHG�DQG�+LV�EOHVVLQJV�DUH�QRW�LQYRNHG�WR�HOHYDWH�WKH�UDQN�RI�+LV�3URSKHW��3%8+���ZLOO�FDXVH�JULHI�DQG�SXQLVKPHQW�WR�WKH�SDUWLFLSDQWV�LQ�WKH�+HUHDIWHU�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�DQ\RQH�VLWV�LQ�D�JDWKHULQJ�ZKHUH�KH�GRHV�QRW�UHPHPEHU�$OODK��KH�ZLOO�EULQJ�JULHI�XSRQ�KLPVHOI��RQ�WKH�'D\�RI�5HVXUUHFWLRQ���DQG�KH�ZKR�OLHV�GRZQ�LQ�D�SODFH�ZKHUH�KH�GRHV�QRW�UHPHPEHU�$OODK��ZLOO�EULQJ�



JULHI�XSRQ�KLPVHOI��RQ�WKH�'D\�RI�5HVXUUHFWLRQ��

>$EX�'DZXG@�
&RPPHQWDU\� 7R�VXP�XS�ZKDW�KDV�JRQH�LQ�WKH�$KDGLWK�RI�WKLV�FKDSWHU� PDQ�VKRXOG�UHPHPEHU�$OODK�RQ�DOO�RFFDVLRQV��7KLV�ZLOO�HVWDEOLVK�DQG�FHPHQW�KLV�ERQG�ZLWK�$OODK��NHHSLQJ�KHHGOHVVQHVV�DZD\�IURP�KLV�KHDUW�DQG�PLQG��,W�LV�KHHGOHVVQHVV�ZKLFK�SURPSWV�PDQ�WR�WUDQVJUHVV�'LYLQH�UXOHV�DQG�OLPLWV��ZKHUHDV�WKH�UHPHPEUDQFH�RI�$OODK SUHYHQWV�KLP�IURP�LQGXOJLQJ�LQ�EDFNELWLQJ�DQG�SDVVLQJ�VODQGHURXV�UHPDUNV�DJDLQVW�SHRSOH�LQ�WKHLU�DEVHQFH�RU�UHSURDFKLQJ�DQG�EHOLWWOLQJ�VRPHRQH�DW�D�PHHWLQJ��8QIRUWXQDWHO\��VXFK�SHWW\�DQG�QHJDWLYH�RXW�SRXULQJV�DUH�UHOLVKHG�DW�FKDW�VHVVLRQV�LQ�RXU�VRFLHW\��7KLV�JHQHUDWHV�JUXGJH��LOOZLOO�DQG�KRVWLOLW\�LQ�KHDUWV�DQG�VSOLWV�XS�VRFLDO�FRKHVLRQ�DQG�,VODPLF�VROLGDULW\��(YHU\�0XVOLP�VKRXOG��WKHUHIRUH��WDNH�FDUH�WR�DYRLG�VXFK�JDWKHULQJV�&+$37(5�����9,6,216�,1�'5($06�$1'0$77(56�5(/$7,1*�72�7+(0
$OODK��WKH�([DOWHG��VD\V�
�$QG�DPRQJ�+LV�6LJQV�LV�\RXU�VOHHS�E\�QLJKW�DQG�E\�GD\�

�������
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �$OO�WKDW�LV�OHIW�IURP�3URSKHWKRRG�LV�WKH�JODG�WLGLQJV�

�+H�ZDV�DVNHG�ZKDW�WKH�JODG�WLGLQJV�ZHUH��DQG�KH�VDLG��7KH�JRRG�GUHDP�

>$O�%XNKDUL@�
&RPPHQWDU\�'UHDPV�DUH�ERWK�SOHDVDQW�DQG�XQSOHDVDQW�RU�QLJKWPDULVK��6RPHWLPHV�D�GUHDP�LV�EDVHG�RQ�WUXWK�DQG�IRUHVKDGRZV�D�FRPLQJ�HYHQW��7KH�VLJQLILFDQFH�RI�VXFK�D�GUHDP�LV�UHDOLVHG�DW�D�PRPHQW�ZKHQ�RXU�YLVLRQ�IORZV�LQWR�D�UHDO�RFFXUUHQFH��&RPLQJ�WR�WKH�PHDQLQJ�RI�WKLV�+DGLWK��VLQFH�WKH�LQVWLWXWLRQ�RI�3URSKHWKRRG�LV�DEROLVKHG��5HYHODWLRQ�WRR�FDQQRW�GHVFHQG�XSRQ�DQ\ERG\��<HW��RQH�3URSKHWLF�YHVWLJH�VWLOO�H[LVWV�DQG�WKDW�PHDQV�D�SURSKHWLF�GUHDP�DERXW�VRPH�IXWXUH�HYHQW��,W�PD\�EH�ZLWK�D�JRRG�RU�EDG�RPHQ��WKRXJK�WKLV�+DGLWK�EULQJV�LQWR�IRFXV�GUHDPV�ZLWK�JRRG�WLGLQJV�DORQH�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���:KHQ�WKH�WLPH�GUDZV�QHDU��L�H���QHDU�WKH�HQG�RI WKH�ZRUOG���WKH�GUHDP�RI�D�EHOLHYHU�FDQ�KDUGO\�EH�IDOVH��DQG�WKH�GUHDP�RI�D�EHOLHYHU�UHSUHVHQWV�RQH�SDUW�IURP�IRUW\�VL[�SDUWV�RI�3URSKHWKRRG�

>$O�%XNKDUL�DQG�0XVOLP@�
2QH�QDUUDWLRQ�VD\V��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�PRVW�WUXWKIXO�RI�\RX�LQ�WKHLU�VSHHFK�DUH�WKRVH�ZKR�VHH�WKH�WUXHVW�YLVLRQV�



&RPPHQWDU\� $FFRUGLQJ�WR�WKH�VD\LQJ�RI�0HVVHQJHU�RI�$OODK��3%8+���LQ�WKH�ODVW�SKDVH�RI�WKLV�ZRUOG��WUXH�EHOLHYHUV�ZLOO�VHH�GUHDPV�LQ�ZKLFK�$OODK�ZLOO�VKRZ�WKHP�FHUWDLQ�IDFWV��$O�0XKDOODE�VDLG��7KH�YLVLRQV�RI�WKH�3URSKHWV�DUH�WUXH�DQG�WKRVH�RI�WKH�EHOLHYHUV�DUH�PRVWO\�WUXH�EHFDXVH�6DWDQ�GRHV�QRW�RYHUWDNH�WKHLU�KHDUWV��$V�IRU�WKH�GUHDPV�RI�WKH�GLVEHOLHYHUV�DQG�WKH�GLVREHGLHQW�0XVOLPV��WKH\�DUH�PRVWO\�XQWUXH�EHFDXVH�6DWDQ�KDV�RYHUWDNHQ�WKHLU�KHDUWV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �+H�ZKR�VHHV�PH�LQ�KLV�GUHDP�ZLOO�VHH�PH�LQ�KLV�ZDNHIXOQHVV��RU�KH��3%8+��PD\�KDYH�VDLG�LW�LV�DV�WKRXJK�KH�KDV�VHHQ�PH�LQ�D�VWDWH�RI�ZDNHIXOQHVV���IRU�6DWDQ�GRHV�QRW�DSSHDU�LQ�P\�IRUP�

>$O�%XNKDUL�DQG�0XVOLP�@�
&RPPHQWDU\�7ZR�WKLQJV�DUH�UHSRUWHG�LQ�WKLV�+DGLWK��7KH�QDUUDWRU�IRUJHWV�ZKLFK�RI�WKH�WZR�KDV�EHHQ�XWWHUHG�E\�0HVVHQJHU�RI�$OODK��3%8+���,I�LW�LV�WKH�ILUVW��LW�PHDQV�WKDW�D�EHOLHYHU�ZKR�VDZ�0HVVHQJHU�RI�$OODK��3%8+��LQ�D�GUHDP�ZRXOG�DOVR�VHH�KLP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��,Q�D�VHQVH�LW�YHULILHV�WKH�YHUDFLW\�RI�WKH�EHOLHYHU��,Q�WKH�FDVH�RI�WKH�VHFRQG��WKH�VHQVH�LV�FOHDU��<HW��6DWDQ�PD\�DOVR�DSSHDU�LQ�D�EHOLHYHU
V�GUHDP�XQGHU�D�VDLQWO\�JXLVH�DQG�SXW�KLP�LQWR�GHOXVLRQ�WKDW�KH�KDV�VHHQ�0HVVHQJHU�RI�$OODK�



�3%8+���(YHU\�0XVOLP��WKHUHIRUH��LV�UHTXLUHG�WR�NQRZ�WKH�LGHQWLW\�DQG�IHDWXUHV�RI�0HVVHQJHU�RI�$OODK��3%8+��VR�WKDW�6DWDQ�PD\�QRW�GHFHLYH�KLP�
���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ� �:KHQ�RQH�RI�\RX�VHHV�D�GUHDP�WKDW�KH�OLNHV��WKHQ�LW�LV�IURP�$OODK��+H�VKRXOG�SUDLVH�$OODK�IRU�LW�DQG�UHODWH�LW�WR��RWKHUV��


$QRWKHU�QDUUDWLRQ�DGGV��0HVVHQJHU�RI�$OODK�3%8+��VDLG� �+H�VKRXOG�QRW�UHSRUW�LW�H[FHSW�WR�WKRVH�ZKRP�KH�ORYHV��$QG�LI�KH�VHHV�RQH�ZKLFK�KH�GLVOLNHV��WKHQ�LW�LV�IURP�WKH�6DWDQ��+H�VKRXOG�VHHN�UHIXJH�LQ�$OODK�DJDLQVW�LWV�HYLO�DQG�VKRXOG�QRW�PHQWLRQ�LW�WR�DQ\RQH��7KHQ�LW�ZLOO�QRW�KDUP�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�

&RPPHQWDU\�7KHUH�DUH�FOHDU�LQVWUXFWLRQV�IURP�0HVVHQJHU�RI�$OODK��3%8+��DERXW�ERWK�JRRG�DQG�EDG�GUHDPV��$�JRRG�GUHDP�PHDQV�D�JRRG�QHZV�VHQW�E\�$OODK�WR�D�SHUVRQ�ZKR�KDV�VHHQ�LW��,W�VKRXOG�EH�UHODWHG�RQO\�WR�WKRVH�ZKR�DUH�FORVH�WR�KLV�KHDUW�DQG�QRW�WR�VXFK�SHRSOH�ZKR�PD\�VWDUW�QRXULVKLQJ�PDOLFH�DJDLQVW�KLP�OLNH�WKH�EURWKHUV�RI�3URSKHW�<XVXI��-RVHSK���$�EDG�GUHDP�VKRXOG�EH�DWWULEXWHG�WR�6DWDQ�DQG�QRW�EH�GHVFULEHG�WR�RWKHUV�EHFDXVH�LW�RIWHQ�FDXVHV�RQH�WR�EH�SHVVLPLVWLF�DQG�LW�PD\�EH�WDNHQ�DV�D�EDG�RPHQ��ZKLFK�LV�QRW�DOORZHG�LQ�,VODP��5DWKHU��D�PDQ�VKRXOG�VHHN�$OODK
V�5HIXJH�DJDLQVW�LWV�HYLO��$QG�LI�KH�SXWV�IDLWK�LQ�$OODK��QR�KDUP�ZLOO�FRPH�WR�KLP�
���� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �$�JRRG�YLVLRQ��GUHDP��LV�IURP�$OODK�DQG�D�EDG�GUHDP�LV�IURP�WKH�6DWDQ��+H�ZKR�VHHV�VRPHWKLQJ�LQ�D�GUHDP�WKDW�KH�GLVOLNHV��VKRXOG�EORZ�WKULFH�RQ�KLV�OHIW��PXVW�VHHN�$OODK
V�5HIXJH�IURP�WKH�HYLO�RI�WKH�6DWDQ��L�H���E\�VD\LQJ��$CXGKX�ELOODKL�PLQDVK�6KDLWDQLU�5DMLP���7KHQ�LW�ZLOO�QRW�KDUP�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $V�PHQWLRQHG�LQ�WKH�SUHFHGLQJ�+DGLWK��WKHUH�DUH�JRRG�GUHDPV�DQG�EDG�GUHDPV��7KLV�+DGLWK�VKRZV�XV�ZKDW�WR�GR�LQ�RUGHU�WR�DYRLG�WKH�HYLO�RI�6DWDQ�ZKR�FDQQRW�KDUP�DQ\RQH�H[FHSW�E\�$OODK
V�OHDYH�
���� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KHQ�RQH�RI�\RX�VHHV�D�EDG�GUHDP�OHW�KLP�EORZ�WKUHH�WLPHV�RQ�KLV�OHIW��VHHN�UHIXJH�LQ�$OODK�IURP�WKH�6DWDQ�WKUHH�WLPHV��L�H���E\�VD\LQJ��$CXGKX�ELOODKL�PLQDVK�6KDLWDQLU�5DMLP��DQG�FKDQJH�WKH�VLGH�RQ�ZKLFK�KH�ZDV�O\LQJ�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�DQ�DGGLWLRQ�WR�WKH�SUHFHGLQJ�RQHV��WKDW�LV��RQ�VHHLQJ�D�EDG�GUHDP��RQH�VKRXOG�FKDQJH�KLV�VLGH��,I�KH�LV�O\LQJ�RQ�KLV�ULJKW�VLGH��KH�VKRXOG�WXUQ�WR�WKH�OHIW��DQG�YLFH�YHUVD��%\�WKLV�SUHFDXWLRQ�$OODK�ZLOO�WXUQ�D�EDG�GUHDP�LQWR�D�JRRG�RQH�E\�+LV�OHDYH�
����:DWKLODK�ELQ�$O�$VTDC��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2I�WKH�ZRUVW�OLHV�DUH��WR�FODLP�D�IDOVH�IDWKHU��RU�WR�SUHWHQG�WR�KDYH�VHHQ�ZKDW�RQH�KDV�QRW�VHHQ��WHOO�D�IDOVH�GUHDP�� RU�WR�DWWULEXWH�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZKDW�KH�KDV�QRW�VDLG�

>$O�%XNKDUL@�
&RPPHQWDU\�7R�GLVRZQ�RQH
V�IDWKHU�DQG�DWWULEXWH�IDWKHUKRRG�WR�VRPHERG\�HOVH�LV�D�PDMRU�VLQ��EHFDXVH�DSDUW�IURP�FDXVLQJ�GRXEWV�DQG�FRQIXVLRQ�LQ�SHRSOH
V�PLQGV�DERXW�RQH
V�EORRG��GHVFHQW�DQG�FKDUDFWHU��WKLV�ZLOO�JLYH�ULVH�WR�VRFLDO��PRUDO�DQG�SV\FKRORJLFDO�SUREOHPV�DV�ZHOO��$QG�RI�WKH�VDPH�VHULRXV�QDWXUH�LV�WKH�FDVH�ZKHUH�IDEULFDWHG�VD\LQJV�DQG�DFWV�DUH�DWWULEXWHG�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+���8QIRUWXQDWHO\��VRPH�XQZDU\�C8ODPD
��SDUWLFXODUO\�WKH�VWRU\�WHOOLQJ�SUHDFKHUV��IUHTXHQWO\�LQGXOJH�LQ�XWWHULQJ�IDEULFDWHG�$KDGLWK��7KH�ZDUQLQJ�HTXDOO\�KROGV�JRRG�LQ�FDVH�D�PDQ�QDUUDWHV�D�+DGLWK�RI�D�ZHDN�FKDLQ�RI�WUDQVPLVVLRQ�ZLWKRXW�SRLQWLQJ�WR�LWV�FDWHJRU\��2QH�VKRXOG��WKHUHIRUH��UHIUDLQ�IURP�UHFRXQWLQJ�DOO�$KDGLWK�RI�VXFK�D�FDWHJRU\�
7KHUH�DUH�DOZD\V�VRPH�VR�FDOOHG�C8ODPD
��DPELWLRXV�RI�VRFLDO�GLVWLQFWLRQ�DQG�IDPH��ZKR�KDYH�PDGH�WDOO�FODLPV�RQ�WKH�EDVLV�RI�WKHLU�GUHDPV��7KH\�DUH�DXGDFLRXV�HQRXJK�WR�FODLP�WKDW�WKH\�XQFHUHPRQLRXVO\�VHH�WKH�3URSKHW��3%8+��DQG�UHFHLYH�LQVWUXFWLRQV�IURP�KLP��7KHUH�DOVR�H[LVW�FHUWDLQ�PLVJXLGHG�SHRSOH�ZKR�MXVWLI\�WKHLU�IDQWDVWLF�YLHZV�RQ�WKH�EDVLV�RI�WKHLU�GUHDPV�DQG�UHSXGLDWH�WKH�ULJKWO\�HVWDEOLVKHG�EHOLHIV�



DQG�SUHFHSWV��$OO�WKLV�LV�EDVHOHVV�DQG�QRQVHQVLFDO��'UHDPV�FDQQRW�EH�PDGH�WKH�WRXFKVWRQH�RI�YHULI\LQJ�ZKDW�LV�ODZIXO�RU�XQODZIXO��RU�ZKDW�LV�WUXH�RU�XQWUXH��:KDW�ZH�QHHG�LQGHHG�DUH�WKH�WDQJLEOH�DUJXPHQWV�RI�WKH�6KDULCDK� 7+(�%22.�2)�*5((7,1*6&+$37(5����(;&(//(1&(�2)�352027,1**5((7,1*6
$OODK��WKH�([DOWHG��VD\V�
�2�\RX�ZKR�EHOLHYH��(QWHU�QRW�KRXVHV�RWKHU�WKDQ�\RXU�RZQ��XQWLO�\RX�KDYH�DVNHG�SHUPLVVLRQ�DQG�JUHHWHG�WKRVH�LQ�WKHP�

�������
�%XW�ZKHQ�\RX�HQWHU�WKH�KRXVHV��JUHHW�RQH�DQRWKHU�ZLWK�D�JUHHWLQJ�IURP�$OODK��L�H���VD\��$V�6DODPX�CDODLNXP�� SHDFH�EH�RQ�\RX���EOHVVHG�DQG�JRRG�

�������
�:KHQ�\RX�DUH�JUHHWHG�ZLWK�D�JUHHWLQJ��JUHHW�LQ�UHWXUQ�ZLWK�ZKDW�LV�EHWWHU�WKDQ�LW��RU��DW�OHDVW��UHWXUQ�LW�HTXDOO\�

 ������
�+DV�WKH�VWRU\�UHDFKHG�\RX��RI�WKH�KRQRXUHG�JXHVWV�>WKUHH�DQJHOV��-LEULO��*DEULHO��DORQJ�ZLWK�DQRWKHU�WZR@�RI�,EUDKLP��$EUDKDP�"�:KHQ�WKH\�FDPH�LQ�WR�KLP��DQG�VDLG��C6DODP��SHDFH�EH�XSRQ�\RX��
�+H�DQVZHUHG��C6DODP��SHDFH�EH�XSRQ�\RX��


����������
���� $EGXOODK�ELQ�C$PU�ELQ�$O�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��$�PDQ�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����:KLFK�DFW�LQ�,VODP�LV�WKH�EHVW"

�+H��3%8+��UHSOLHG���7R�JLYH�IRRG��DQG�WR�JUHHW�HYHU\RQH��ZKHWKHU�\RX�NQRZ�RU�\RX�GR�QRW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�)HHGLQJ�SRRU�DQG�GHVWLWXWH�LV�DQ�DFW�RI�JRRGQHVV��DQG�VR�LV IXOILOOLQJ�WKH�QHHGV�RI�WKH�LQGLJHQW��*UHHWLQJ�HYHU\ERG\��VD\LQJ�C$V�6DODPX�C$ODLNXP
���ZKHWKHU�DQ�DFTXDLQWDQFH�RU�D�VWUDQJHU��LV�D�JRRG�PDQQHU�WRR��%RWK�RI�WKHVH�DFWV�JHQHUDWH�PXWXDO�ORYH�DQG�UHPRYH�KDWUHG�DQG�LOO�ZLOO�IURP�KHDUWV��$OO�RWKHU�IRUPV�RI�JUHHWLQJV�GR�QRW�QR�VXEVWLWXWH�IRU�,VODPLF�JUHHWLQJ�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG� �:KHQ�$OODK�FUHDWHG�$GDP��3%8+���+H�VDLG�WR�KLP��C*R�DQG�JUHHW�WKDW�FRPSDQ\�RI�DQJHOV�ZKR�DUH�VLWWLQJ�WKHUH��DQG�WKHQ�OLVWHQ�WR�ZKDW�WKH\�DUH�JRLQJ�WR�VD\�LQ�UHSO\�WR�\RXU�JUHHWLQJV�EHFDXVH�WKDW�ZLOO�EH�\RXU�JUHHWLQJ�DQG�\RXU�RII�VSULQJ
V�
�$GDP��3%8+��VDLG�WR�WKH�DQJHOV��C$V�6DODPX�C$ODLNXP��PD\�\RX�EH�VDIH�IURP�HYLO��
�7KH\�UHSOLHG��C$V�6DODPX�C$ODLNXP�ZD�5DKPDWXOODK��PD\�\RX�EH�VDIH�IURP�HYLO��DQG�0HUF\�RI�$OODK�EH�XSRQ�\RX��
�7KXV�DGGLQJ�LQ�UHSO\�WR�KLP��CZD�5DKPDWXOODK��DQG�0HUF\�RI�$OODK�
�WR�KLV�JUHHWLQJ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�,VODPLF�IRUP�RI�JUHHWLQJ�� $V�6DODPX�C$ODLNXP��PD\�\RX�EH�VDIH�IURP�HYLO��� KDV�EHHQ�LQ�H[LVWHQFH�VLQFH�WKH�GD\V�RI�3URSKHW�$GDP��$FFRUGLQJ�WR�VRPH�$KDGLWK��LW�LV�EHWWHU�WR�DGG�LQ�UHVSRQVH��ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX��DQG�WKH�0HUF\�DQG�%OHVVLQJV�RI�$OODK��
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��FRPPDQGHG�XV�WR�GR�VHYHQ�WKLQJV��WR�YLVLW�WKH�VLFN��WR�IROORZ�WKH�IXQHUDO��RI�D�GHDG�EHOLHYHU���WR�LQYRNH�WKH�0HUF\�RI�$OODK�XSRQ�RQH�ZKR�VQHH]HV��L�H���E\�VD\LQJ�WR�KLP��<DUKDPXN�$OODK���WR�VXSSRUW�WKH�ZHDN��WR�KHOS�WKH�RSSUHVVHG��WR�SURPRWH�WKH�JUHHWLQJ�RI�C$V�6DODPX�C$ODLNXP
��DQG�WR�KHOS�WKRVH�ZKR�VZHDU�WR�GR�VRPHWKLQJ�WR�NHHS�WKHLU�RDWKV�>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\�0XVOLPV�KDYH�REOLJDWLRQV�WRZDUGV�RQH�DQRWKHU��7KH�IXOILOOPHQW�RI�WKLV�VRFLDO�UHVSRQVLELOLW\�FUHDWHV�DPRQJ�WKHP�PXWXDO�ORYH��D�VHQVH�RI�FRKHVLRQ�DQG�IHHOLQJV�RI�UHVSHFW�IRU�RQH�DQRWKHU�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%\�+LP�LQ�:KRVH�+DQG�LV�P\�OLIH��<RX�ZLOO�QRW�HQWHU�-DQQDK�XQWLO�\RX EHOLHYH��DQG�\RX�ZLOO�QRW�EHOLHYH�XQWLO�\RX�ORYH�RQH�DQRWKHU��6KDOO�,�LQIRUP�\RX�RI�VRPHWKLQJ�ZKLFK��LI�\RX�GR��\RX�ZLOO�ORYH�RQH�DQRWKHU"�3URPRWH�JUHHWLQJV�DPRQJVW�\RXUVHOYHV�

>0XVOLP@�
&RPPHQWDU\� ,PDQ�LV�D�SUHUHTXLVLWH�IRU�HQWU\�WR�-DQQDK��:KHUHDV�PXWXDO�ORYH�DPRQJ�0XVOLPV�LV�FRPSOHPHQWDU\�WR�LW��DQG�WKLV�TXDOLW\�FDQ�RQO\�EH�DWWDLQHG�E\�JLYLQJ�D�VRFLDO�FKDUDFWHU�WR�WKH�,VODPLF�IRUP�RI�JUHHWLQJ��WKDW�LV�WR�VD\��C$V�6DODPX�C$ODLNXP�

���� C$EGXOODK�ELQ�6DODP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �2�SHRSOH��H[FKDQJH�JUHHWLQJV�RI�SHDFH��L�H���VD\��$V�6DODPX�C$ODLNXP�WR�RQH�DQRWKHU���IHHG�SHRSOH��VWUHQJWKHQ�WKH�WLHV�RI�NLQVKLS��DQG�EH�LQ�SUD\HU�ZKHQ�RWKHUV�DUH�DVOHHS��\RX�ZLOO�HQWHU�-DQQDK�LQ�SHDFH�

>$W�7LUPLGKL@�
&RPPHQWDU\�$OO�WKHVH�KDELWV�DQG�SUDFWLFHV�DUH�LQGLVSHQVDEOH�WR�D�EHOLHYHU�EHFDXVH�HDFK�RQH�RI�WKHP�OHDGV�WR�-DQQDK�ZLWK�WKH�ILUVW�SHRSOH�WR�HQWHU�LW�ZLWKRXW�EHLQJ�SXQLVKHG�LQ�+HOO�ILUVW�
���� $W�7XIDLO�ELQ�8ED\\�ELQ�.DCE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�XVHG�WR�YLVLW�C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��LQ�WKH�PRUQLQJ�DQG�DFFRPSDQ\�KLP�WR�WKH�PDUNHW��C$EGXOODK�RIIHUHG�JUHHWLQJV�RI�SHDFH�WR�HYHU\�RQH�KH�PHW�RQ�WKH�ZD\��EH�WKH\�VHOOHUV�RI�SHWW\�JRRGV��WUDGHUV�RU�SRRU�SHRSOH��2QH�GD\�ZKHQ�,�FDPH�WR�KLP��KH�DVNHG�PH�WR�DFFRPSDQ\�KLP�WR�WKH�PDUNHW��,�VDLG�WR�KLP� �:KDW�LV�WKH�SRLQW�RI�\RXU�JRLQJ�WR�WKH�PDUNHW�ZKHQ�\RX�GR�QRW�VHOO��QRU�DVN�DERXW�DUWLFOHV��QRU�RIIHU�D�SULFH�IRU�WKHP��QRU�VLW�GRZQ�ZLWK�DQ\�FRPSDQ\�RI�SHRSOH� /HW�XV�VLW�GRZQ�KHUH�DQG�WDON�

 +H�UHSOLHG� �2�$EX�%DWQ��EHOO\����7XIDLO�KDG�D�ODUJH�EHOO\���ZH�JR�WR�WKH�PDUNHW�WR�JUHHW�HYHU\RQH�ZH�PHHW�

>0DOLN@�
&RPPHQWDU\�7KLV�+DGLWK�KLJKOLJKWV�C$EGXOODK�ELQ�C8PDU
V�SDVVLRQ�IRU�SURPRWLQJ�6DODP�ZKLFK�LV�D�SUDFWLFH�RI�6XQQDK��6HFRQGO\��ZH�FDQ�FDOO�D�SHUVRQ�E\�KLV�HSLWKHWLF�QDPH�SURYLGHG�KH�LV�QRW�RIIHQGHG�E\�LW� &+$37(5����:25'6�72�%(�86('�)252))(5,1*�*5((7,1*6
,W�LV�UHFRPPHQGHG�IRU�WKH�RQH�RIIHULQJ�JUHHWLQJV�WR�VD\��C$V�6DODPX�$ODLNXP�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX
��7KH�UHSO\�LV�C:D�C$ODLNXP�XV�6DODPX�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX�

���� C,PUDQ�ELQ�+XVDLQ��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��$�PDQ�FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG���$V�6DODPX�C$ODLNXP��PD\�\RX�EH�VDIH�IURP�HYLO���0HVVHQJHU�RI�$OODK��3%8+��UHVSRQGHG�WR�KLV�JUHHWLQJ�DQG�WKH�PDQ�VDW�GRZQ��7KH�3URSKHW��3%8+��VDLG� �7HQ��PHDQLQJ�WKH�PDQ�KDG�HDUQHG�WKH�PHULW�RI�WHQ�JRRG�DFWV��

 $QRWKHU�RQH�FDPH�DQG�VDLG���$V�6DODPX�C$ODLNXP�ZD�5DKPDWXOODK��PD\�\RX�EH�VDIH�IURP�HYLO��DQG�0HUF\�RI�$OODK�EH�XSRQ�\RX��

�0HVVHQJHU�RI�$OODK��3%8+��UHVSRQGHG�WR�KLV�JUHHWLQJ�DQG�WKH�PDQ�VDW�GRZQ��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7ZHQW\�

$�WKLUG�RQH�FDPH�DQG�VDLG���$V�6DODPX�C$ODLNXP�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX��PD\�\RX�EH�VDIH�IURP�HYLO��DQG�WKH�0HUF\�RI�$OODK�DQG�+LV�%OHVVLQJV�EH�XSRQ�\RX��

�0HVVHQJHU�RI�$OODK��3%8+��UHVSRQGHG�WR�KLV�JUHHWLQJ�DQG�WKH�PDQ�VDW�GRZQ��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KLUW\�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�



&RPPHQWDU\� 7KLV�+DGLWK�VKRZV�WKDW�ZH�FDQ�HDUQ�WHQ�IROG�JRRG�UHZDUGV�E\�JUHHWLQJ�D�SHUVRQ�LQ�WKH�,VODPLF�ZD\��7KHUH�ZLOO�EH�D�IXUWKHU�WHQ�IROG�DGGLWLRQ�WR�LW�LI�ZH�VD\���$V�6DODPX�C$ODLNXP�ZD�5DKPDWXOODK��� PD\�\RX�EH�VDIH�IURP�HYLO��DQG�WKH�0HUF\�RI�$OODK�EH�XSRQ�\RX���$QG�LI�ZH�VD\���$V�6DODPX�C$ODLNXP�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX

�PD\�\RX�EH�VDIH�IURP�HYLO��DQG�WKH�0HUF\�RI�$OODK�DQG�+LV�%OHVVLQJV�EH�XSRQ�\RX���WKLUW\�IROG�JRRG�UHZDUG�FRPHV�WR�XV��%XW�$KDGLWK�DUH�VLOHQW�RQ�LQFUHDVLQJ�PRUH�ZRUGV�WR�6DODP��6R�WKLV�PXFK�ZLOO�VXIILFH�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH� �7KLV�LV�-LEULO��*DEULHO��ZKR�LV�FRQYH\LQJ�\RX�JUHHWLQJV�RI�SHDFH�

�,�UHVSRQGHG���:D�C$ODLKLV�6DODPX�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX��PD\�KH�EH�VDIH�IURP�HYLO��DQG�WKH�0HUF\�RI�$OODK�DQG�+LV�%OHVVLQJV�EH�XSRQ�KLP��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DIILUPV�WKH�H[FHOOHQFH�RI�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���,W�DOVR�WHOOV�XV�KRZ�WR�UHVSRQG�WR�WKH�6DODP�RI�D�WKLUG�SHUVRQ��WKDW�LV��ZH�VKRXOG�VD\���:D�C$ODLKLV�6DODPX�ZD�5DKPDWXOODKL�ZD�%DUDNDWXKX�

���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP� UHSRUWHG�WKH�3URSKHW��3%8+��XVHG�WR�UHSHDW�KLV�ZRUGV�WKULFH�VR�WKDW�WKH�PHDQLQJ�WKHUHRI�ZRXOG�EH�IXOO\�XQGHUVWRRG��DQG�ZKHQHYHU�KH�FDPH�XSRQ�D�JDWKHULQJ�RI�SHRSOH��KH�ZRXOG�JUHHW�WKHP��+H�ZRXOG�UHSHDW�6DODP�WKULFH�>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�RQH�DVSHFW�RI�WKH�3URSKHW
V�H[FHOOHQW�PDQQHUV�WKDW�KH�ZRXOG�WDNH�GXH�FDUH�RI�VKRZLQJ�UHJDUG�IRU�WKH�VHQWLPHQWV�RI�SHRSOH��7KH�ZKROH�RI�D�JDWKHULQJ�LV�QRW�VXSSRVHG�WR�KHDU�WKH�6DODP�RI�VRPHERG\�DQG�UHVSRQG�WR�KLP��$�VLQJOH�SHUVRQ�FDQ�UHSUHVHQW�WKH�JDWKHULQJ�LQ�WKLV�UHJDUG��<HW��LW�ZDV�FKDUDFWHULVWLF�EHQHYROHQFH�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZKLFK�SURPSWHG�KLP�WR�UHSHDW�KLV�VD\LQJ��$V�6DODPX�C$ODLNXP

�WKULFH�VR�WKDW�HYHU\ERG\�ZRXOG�KHDU�LW�DQG�PD\�QRW�KDYH�D�IHHOLQJ�RI�EHLQJ�QHJOHFWHG�
���� $O�0LTGDG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG�LQ�FRXUVH�RI�D�ORQJ�+DGLWK� :H�XVHG�WR�UHVHUYH�IRU�WKH�3URSKHW��3%8+��KLV�VKDUH�RI�WKH�PLON��DQG�KH�ZRXOG�FRPH�DW�QLJKW�DQG�RIIHU�JUHHWLQJV�LQ�VXFK�D PDQQHU�DV�GLG�QRW�GLVWXUE�WKRVH�DVOHHS�DQG�ZDV�KHDUG�RQO\�E\�WKRVH�ZKR�ZHUH�DZDNH��,Q�IDFW��WKH�3URSKHW��3%8+��FDPH�DQG�RIIHUHG�JUHHWLQJV�DV�XVXDO�>0XVOLP@�
&RPPHQWDU\� +HUHLQ��ZH�DUH�WROG�KRZ�WR�RIIHU�6DODP�WR�SHRSOH�ZKHQ�VRPH�RI�WKHP�DUH�DVOHHS�ZKLOHRWKHUV�DUH�DZDNH��2XU�YRLFH�VKRXOG�EH�VR�ORZ�VR�DV�QRW�WR�GLVWXUE�WKRVH�ZKR�DUH�DVOHHS�DQG�WR�JLYH�D�FKDQFH�WR�WKRVH�ZKR�DUH�DZDNH�WR�UHVSRQG�WR�LW�
���� $VPD
�ELQW�<D]LG��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��SDVVHG�WKURXJK�WKH�PRVTXH�RQH�GD\�DQG�WKHUH�ZDV�D�JURXS�RI�ZRPHQ��DERXW�WHQ�RI�WKHP��VLWWLQJ�LQ�WKH�PRVTXH��+H�UDLVHG�KLV�KDQG�WR�RIIHU�JUHHWLQJV�>$W�7LUPLGKL@�
&RPPHQWDU\�7R�RIIHU�$V�6DODP�E\�WKH�JHVWXUH�RI�KDQG�IURP�D�GLVWDQFH�LV�IRUELGGHQ�LQ�,VODP�EHFDXVH�LW�LV WKH�ZD\�RI�QRQ�0XVOLPV��+RZHYHU��LW�LV�DOORZHG�LI�ZRUGV�DUH�DOVR�XWWHUHG�DORQJ�ZLWK�LW��6HFRQGO\��0HVVHQJHU�RI�$OODK��3%8+��FRXOG�JUHHW�ZRPHQ�EHFDXVH�KH�ZDV�VLQOHVV�DQG�SHUPDQHQWO\�VWRRG�XQGHU�$OODK
V�3URWHFWLRQ��<HW��LW�LV�QRW�SHUPLVVLEOH�WR�RWKHU�PHQ�IRU�WKH�IHDU�RI�SURYRNLQJ�WHPSWDWLRQ��%XW�WKLV�+DGLWK�FDQ�EH�FDUULHG�LQWR�HIIHFW�LQ�FDVH�RQH�IHHOV�WKDW�QR�WHPSWDWLRQ�DQG�HYLO�ZLOO�EH�LQYROYHG�LQ�LW��)RU�H[DPSOH��D�PDQ�FDQ�JUHHW�DJHG�DQG�UHVSHFWDEOH�ZRPHQ��+RZHYHU��6DODP�WR�\RXQJ�ZRPHQ�LV�QRW�DOORZHG�DV�LW FDQ�JLYH�ELUWK�WR�ZLFNHGQHVV�
���� $EX�-XUDL\�$O�+XMDLPL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VDZ�0HVVHQJHU�RI�$OODK��3%8+��DQG�VDLG���$ODLNDV�6DODPX�\D�5DVXODOODK���8SRQ�\RX�EH�SHDFH��2�0HVVHQJHU�RI�$OODK��

�+H�VDLG� �'R�QRW�VD\��C$ODLNDV�6DODPX �8SRQ�\RX�EH�SHDFH��
�7KLV�LV�WKH�6DODP�WR�WKH�GHDG�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�



&RPPHQWDU\�7KLV�LV�SDUW�RI�D�ORQJ�+DGLWK�ZKLFK�KDV�EHHQ�PHQWLRQHG�HDUOLHU�RQ��5HIHU�WR�+DGLWK�����DQG�WKH�FRPPHQWDU\�IROORZLQJ�LW� &+$37(5����(7,48(77(�2)�2))(5,1**5((7,1*6
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� 
$�ULGHU�VKRXOG�JUHHW�D�SHGHVWULDQ��D�SHGHVWULDQ�VKRXOG�JUHHW�RQH�ZKR�LV�VLWWLQJ��DQG�D�VPDOO�JURXS�VKRXOG�JUHHW�D�ODUJH�JURXS��RI�SHRSOH��

>$O�%XNKDUL�DQG�0XVOLP@�
7KH�QDUUDWLRQ�LQ�$O�%XNKDUL�DGGV��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�\RXQJ�VKRXOG�JUHHW�WKH�HOGHUO\�



&RPPHQWDU\�7KH�JUHHWLQJ�RI�$V�6DODPX�$ODLNXP�VKRXOG�EH�XWWHUHG�DFFRUGLQJ�WR�WKH�SUHVFULEHG�ZD\��,W�LV�WKH�VLWXDWLRQV�XQGHU�UHIHUHQFH�DQG�QRW�WKH�JUDGHV�ZKLFK�ZLOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�WKLV�UHVSHFW�
���� $EX�8PDPDK�6XGDL\�ELQ�C$MODQ�$O�%DKLOL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�SHUVRQ�QHDUHVW�WR�$OODK�LV�RQH�ZKR�LV�WKH�ILUVW�WR�RIIHU�JUHHWLQJ�

>$EX�'DZXG@�
7KH�QDUUDWLRQ�LQ�$W�7LUPLGKL�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��ZDV�DVNHG���2�0HVVHQJHU�RI�$OODK��:KHQ�WZR�SHUVRQV�PHHW��ZKR�VKRXOG�JUHHW�WKH�RWKHU�ILUVW"

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �7KH�SHUVRQ�QHDUHVW�WR�$OODK��L�H�� RQH�ZKR�LV�PRUH�REHGLHQW�DQG�WKHUHIRUH�FORVHU�WR�$OODK�ZLOO�VD\��$V�6DODP�ILUVW�


&RPPHQWDU\� 7KH�GHJUHH�RI�D�PDQ
V�KXPEOHQHVV�DQG�PRGHVW\�ZLOO�EH�PHDVXUHG�E\�WKH�GHJUHH�RI�KLV�QHDUQHVV�WR�$OODK��2QH�ZKR�LV�QHDUHU�WR�$OODK�LV�DOZD\V�WKH�ILUVW�WR�RIIHU�$V�6DODP�WR�RWKHUV��ZKLOH�RWKHUV�VWLFN�WR�WKHLU�VWXFN�XS�EHKDYLRXU &+$37(5����(;&(//(1&(�2)�*5((7,1*7+(�$&48$,17$1&(5(3($7('/<
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�UHSRUWHG�LQ�WKH�+DGLWK�LQ�UHVSHFW�RI�WKH�SHUVRQ�ZKR�ZDV�DW�IDXOW�LQ�SHUIRUPLQJ�KLV�6DODW��SUD\HU���+H�FDPH�WR�WKH�3URSKHW��3%8+��DQG�JUHHWHG�KLP��7KH�3URSKHW��3%8+��UHVSRQGHG�WR�WKH�JUHHWLQJ�DQG�VDLG� �*R�EDFN�DQG�UHSHDW�\RXU�6DODW�EHFDXVH�\RX�KDYH�QRW�SHUIRUPHG�WKH�6DODW��SURSHUO\��

 +H�DJDLQ�SHUIRUPHG�6DODW�DV�KH�KDG�SUD\HG�EHIRUH�DQG�FDPH�WR�WKH�3URSKHW��3%8+��DQG�JUHHWHG�KLP��7KH�3URSKHW��3%8+��UHVSRQGHG�WR�WKH�JUHHWLQJV��DQG�UHSHDWHG�KLV�ZRUGV�WR�KLP���7KLV�DFW�RI�UHSHDWLQJ��WKH�6DODW�DQG�WKH�6DODP��ZDV�GRQH�WKULFH�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV WKDW�RQH�FDQ�JUHHW�RWKHUV�DIWHU�VKRUW�LQWHUYDOV�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�RQH�RI�\RX�PHHWV�D�EURWKHU��LQ�)DLWK��KH�VKRXOG�JUHHW�KLP��7KHQ�LI�D�WUHH�RU�D�ZDOO�RU�D�VWRQH�LQWHUYHQHV�EHWZHHQ�WKHP�DQG�WKHQ�KH�PHHWV�KLP�DJDLQ��KH�VKRXOG�JUHHW�KLP�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�FRQYLQFLQJO\�EHDUV�RXW�WKH�VXEMHFW�PDWWHU�RI�WKH�FKDSWHU�



&+$37(5����(;&(//(1&(�2)�*5((7,1*$7�7+(�7,0(�2)�(175<,172�7+(�+286(
$OODK��WKH�([DOWHG��VD\V�
�%XW�ZKHQ�\RX�HQWHU�WKH�KRXVHV��JUHHW�RQH�DQRWKHU�ZLWK�D�JUHHWLQJ�IURP�$OODK��L�H���VD\�$V�6DODPX�C$ODLNXP�� PD\�\RX�EH�VDIH�IURP�HYLO���EOHVVHG�DQG�JRRG�

�������
���� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH� �'HDU�VRQ��ZKHQ�\RX�HQWHU�\RXU�KRXVH��VD\�$V�6DODPX�C$ODLNXP�WR�\RXU�IDPLO\��IRU�LW�ZLOO�EH�D�EOHVVLQJ�ERWK�WR�\RX�DQG�WR�\RXU�IDPLO\�

>$W�7LUPLGKL@�
&RPPHQWDU\�0DQ\�SHRSOH��RQ�UHWXUQLQJ�KRPH��IHHO�EHOLWWOHG�LQ�VD\LQJ�$V�6DODPX�C$ODLNXP�WR�WKHLU�KRXVHKROG��,Q�IDFW��$V�6DODP�LV�D�SUD\HU�IRU�JRRGQHVV��EOHVVLQJ�DQG�SHDFH��DQG�RQH�VKRXOG�KDYH�QR�FRPSOH[�DERXW�LW� &+$37(5����*5((7,1*�7+(�&+,/'5(1
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP� UHSRUWHG�WKDW�KH�SDVVHG�E\�VRPH�FKLOGUHQ�DQG�JUHHWHG�WKHP��7KHQ�KH�VDLG���0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�GR�WKH�VDPH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�%\�JUHHWLQJ�FKLOGUHQ��ZH�SOHDVH�WKHLU�KHDUWV�DQG�DOVR�YHQW�RXU�PRGHVW\��%HVLGHV��WKH�LPSRUWDQFH�RI� $V�6DODP�LV�XQFRQVFLRXVO\�IHOW�E\�WKHP��$ERYH�DOO�LW�LV�WKH�6XQQDK�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��DQG�VR�ZH�DUH�VXSSRVHG�WR�SXW�LW�LQWR�SUDFWLFH�&+$37(5����*5((7,1*�21(
6�:,)(�$1'27+(5�:20(1
���� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KHUH�ZDV�D�ZRPDQ�DPRQJ�XV�ZKR�ZRXOG�SXW�EHHW�URRW�LQ�D�SRW�DQG�DGG�WR�LW�VRPH�JURXQG�EDUOH\��6KH�XVHG�WR�FRRN�WKHP�WRJHWKHU��2Q�UHWXUQLQJ�IURP�WKH�)ULGD\�SUD\HU��ZH�ZRXOG�JUHHW�KHU�DQG�VKH�ZRXOG�RIIHU�LW�WR�XV�>$O�%XNKDUL@�
���� 8PP�+DQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���WKH�GDXJKWHU�RI�$EX�7DOLE UHSRUWHG� ,�ZHQW�WR�WKH�3URSKHW��3%8+��RQ�WKH�GD\�RI�WKH�FRQTXHVW�RI�0DNNDK��+H�ZDV�WDNLQJ�D�EDWK�DQG�)DWLPDK�ZDV�VFUHHQLQJ�KLP�ZLWK�D�FORWK��,�JUHHWHG�KLP��$QG�VKH�PHQWLRQHG�WKH�UHVW�RI�WKH�+DGLWK�>0XVOLP@�
���� $VPD�ELQW�<D]LG��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��SDVVHG�E\�XV�ZKHQ�ZH�ZHUH�ZLWK�D�SDUW\�RI�ZRPHQ��DQG�KH�JUHHWHG�XV�>$EX�'DZXG@�
&RPPHQWDU\� 7KH�SHUPLVVLELOLW\�RI�PHQ�WR�JUHHW�ZRPHQ��DQG�YLFH�YHUVD��LV�ZLWK�WKH�FRQGLWLRQ�WKDW�WKHUH�ZLOO�EH�QR�IHDU�RI�WHPSWDWLRQ�WR�FRPPLW�WKH�XQODZIXO��+HUH�DUH�WKH�GHWDLOV�



���$�\RXQJ�ZRPDQ�LV�IRUELGGHQ�WR�JUHHW�PHQ�DQG�WR�UHVSRQG�WR�WKHLU�JUHHWLQJ�
���$�JURXS�RI�ZRPHQ�RU�DQ�ROG�ZRPDQ�DUH�DOORZHG�WR�JUHHW�PHQ�DQG�WR�UHVSRQG�WR�PHQ
V�JUHHWLQJV��0HQ�DUH�DOVR�DOORZHG�WR�JUHHW�D�JURXS�RI�ZRPHQ�RU�DQ�ROG�ZRPDQ�
���$�PDQ�RQ�KLV�RZQ�LV�QRW�DOORZHG�WR�JUHHW�D�\RXQJ�ZRPDQ�
���$�PDQ�RQ�KLV�RZQ�LV�DOORZHG�WR�JUHHW�D�JURXS�RI�ZRPHQ�
+RZHYHU��LQ�DOO�WKHVH�FDVHV��,VODPLF�UXOHV�LQ�WKLV�UHJDUG��LQFOXGLQJ�WKH�ORZHULQJ�RI�WKH�JD]H��DUH�WR�EH�REVHUYHG� &+$37(5����*5((7,1*�7+(�121�086/,06$1'�352+,%,7,21�2)�7$.,1*$1�,1,7,$7,9(
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��'R�QRW�JUHHW�WKH�-HZV�DQG�WKH�&KULVWLDQV�EHIRUH�WKH\�JUHHW�\RX��DQG�ZKHQ�\RX�PHHW�DQ\�RQH�RI�WKHP�RQ�WKH�URDG��IRUFH�KLP�WR�JR�WR�WKH�QDUURZHVW�SDUW�RI�LW�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�SURKLELWV�0XVOLPV�IURP�JUHHWLQJ�QRQ�0XVOLPV�ILUVW��,W�DOVR�WHOOV�XV�WKDW�ZKHQ�WKH�URDG�LV�FURZGHG��ZH�VKRXOG�XVH�WKH�PLGGOH�RI�WKH�URDG�DQG�OHW�WKH�QRQ�0XVOLPV�XVH�LWV�VLGHV��7KLV�+DGLWK�VKRZV�WKH�GLJQLW\�RI�0XVOLPV�DQG�WKH�GLVJUDFH�DQG�KXPLOLDWLRQ�RI�WKH�QRQ�0XVOLPV�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG� �:KHQ�WKH�SHRSOH�RI�WKH�%RRN�JUHHW�\RX��L�H���E\�VD\LQJ�C$V�6DPX�C$ODLNXP�
�PHDQLQJ�GHDWK�EH�XSRQ�\RX���\RX�VKRXOG�UHVSRQG�ZLWK��C:D�CDODLNXP
�>7KH�VDPH�RQ�\RX��L�H���DQG�GHDWK�ZLOO�EH�XSRQ�\RX��IRU�QR�RQH�ZLOO�HVFDSH�GHDWK�@�

>$O�%XNKDUL�DQG�0XVOLP@�
���� 8VDPDK�ELQ�=DLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��SDVVHG�E\�D�PL[HG�FRPSDQ\�RI�SHRSOH�ZKLFK�LQFOXGHG�0XVOLPV��SRO\WKHLVWV�DQG�-HZV��DQG�KH�JDYH�WKHP�WKH�JUHHWLQJ��L�H���VD\LQJ�$V�6DODPX�C$ODLNXP��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,I�WKHUH�LV�D�PL[HG�DVVHPEO\�RI�0XVOLPV�DQG�QRQ�0XVOLPV��RQH�VKRXOG�XWWHU�JUHHWLQJ�WR�LW�EXW�FRQVLGHU�0XVOLPV�DV�RQH
V�DGGUHVVHHV�&+$37(5����(;&(//(1&(�2)�*5((7,1*21�$55,9$/�$1'�'(3$5785(
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG��:KHQ�RQH�RI�\RX�DUULYHV�LQ�D�JDWKHULQJ��KH�VKRXOG�RIIHU�6DODP�WR�WKRVH�ZKR�DUH�DOUHDG\�WKHUH��DQG�KH�VKRXOG�DOVR�GR�VR�ZKHQ�KH�LQWHQGV�WR�GHSDUW��7KH�ILUVW�DFW�RI�JUHHWLQJ�LV�QRW�PRUH�PHULWRULRXV�WKDQ�WKH�ODVW�

>$EX�'DZXG@�



&RPPHQWDU\� :H�VKRXOG�RIIHU $V�6DODP�WR�WKRVH�VLWWLQJ�LQ�D�JDWKHULQJ��RQ�RXU�DUULYDO�DV�ZHOO�DV�GHSDUWXUH��%RWK�WKH�JUHHWLQJV�DUH�HVVHQWLDO���7KH�ILUVW�DFW�RI�JUHHWLQJ�LV�QRW�PRUH�PHULWRULRXV�WKDQ�WKH�ODVW

�PHDQV�WKDW�ZH�VKRXOG�XWWHU�LW�RQ�ERWK�RFFDVLRQV�

&+$37(5����6((.,1*�3(50,66,21�72(17(5��620(%2'<
6�+286(�$1'�0$11(56�5(/$7,1*�72�,7
$OODK��WKH�([DOWHG��VD\V�
�2�\RX�ZKR�EHOLHYH��(QWHU�QRW�KRXVHV�RWKHU�WKDQ�\RXU�RZQ��XQWLO�\RX�KDYH�DVNHG�SHUPLVVLRQ�DQG�JUHHWHG�WKRVH�LQ�WKHP�

�������
�$QG�ZKHQ�WKH�FKLOGUHQ�DPRQJ�\RX�FRPH�WR�SXEHUW\��WKHQ�OHW�WKHP��DOVR��DVN�IRU�SHUPLVVLRQ��DV�WKRVH�VHQLRU�WR�WKHP��LQ�DJH��

�������
���� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �3HUPLVVLRQ�LV�WR�EH�VRXJKW�WKULFH��,I�LW�LV�DFFRUGHG��\RX�PD\�HQWHU��RWKHUZLVH��JR�EDFN�

>$O�%XNKDUL�DQG�0XVOLP@�
���� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��6HHNLQJ�SHUPLVVLRQ�WR�HQWHU��VRPHERG\
V�KRXVH��KDV�EHHQ�SUHVFULEHG�LQ�RUGHU�WR�UHVWUDLQ�WKH�H\HV��IURP�ORRNLQJ�DW�VRPHWKLQJ�ZH�DUH�QRW�VXSSRVHG�WR�ORRN�DW��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :LWKLQ�WKH�IRXU�ZDOOV�RI�WKHLU�KRPHV��SHRSOH�DUH�QRUPDOO\�HQJDJHG�LQ�GLIIHUHQW�W\SHV�RI�GRPHVWLF�FKRUHV��RU�WKH\�UHVW�LQ�VHFOXVLRQ��:RPHQ�XQGHUVWDQGDEO\�GR�WKLQJV�DW�KRPH�LQ�D�UHOD[HG�PDQQHU�ZKLFK�LV�VFDUFHO\�SRVVLEOH�IRU�WKHP�LQ�WKH�SUHVHQFH�RI�D�PDQ�QRW�EHORQJLQJ�WR�WKHLU�KRXVHKROG��:H�FRPPLW�DQ�LQWUXVLRQ�XSRQ�RWKHUV
�SULYDF\�DQG�DOVR�H\H�WKH�+LMDE�REVHUYLQJ�ZRPHQ�E\�HQWHULQJ�D�KRXVH�ZLWKRXW�SHUPLVVLRQ��%RWK�WKH�WKLQJV�DUH�SURKLELWHG�DQG�PXVW�EH�DYRLGHG�
���� 5LECL�ELQ�+LUDVK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�RI�%DQX�C$PLU�WULEH�KDV�WROG�XV�WKDW�KH�KDG�DVNHG�WKH�3URSKHW��3%8+��IRU�SHUPLVVLRQ�WR�HQWHU�ZKHQ�KH�ZDV�DW�KRPH��+H�VDLG���0D\�,�HQWHU"

�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�WKH�VHUYDQW� �*R�RXW�DQG�LQVWUXFW�KLP�DERXW�WKH�PDQQHU�RI�VHHNLQJ�SHUPLVVLRQ� 7HOO�KLP�WR�VD\� $V�6DODPX�C$ODLNXP��PD\�\RX�EH�VDIH�IURP�HYLO���0D\�,�FRPH�LQ"
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���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��NLVVHG�KLV�JUDQGVRQ�+DVDQ�ELQ�C$OL�LQ�WKH�SUHVHQFH�RI�$TUDC�ELQ�+DELV��7KHUHXSRQ�$TUDC�UHPDUNHG���,�KDYH�WHQ�FKLOGUHQ�DQG�,�KDYH�QHYHU�NLVVHG�DQ\�RQH�RI�WKHP�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��FDVW�D�JODQFH�XSRQ�KLP�DQG�VDLG� �+H�ZKR�GRHV�QRW�VKRZ�PHUF\�WR�RWKHUV��ZLOO�QRW�EH�VKRZQ�PHUF\�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�SODFHG�HDUOLHU��7R�SDPSHU�DQG�NLVV�FKLOGUHQ�LV�DQ�H[SUHVVLRQ�RI�FRPSDVVLRQ�DQG�NLQGQHVV��2QH�ZKR�ODFNV�WKLV�WHQGHU�TXDOLW\�DQG�IDLOV�WR�EHKDYH�NLQG�KHDUWHGO\�WRZDUGV�SHRSOH��PD\�EH�GHSULYHG�RI�'LYLQH�PHUF\��7KH�0HVVHQJHU�RI�$OODK��3%8+��KDV�VDLG��+DYH�FRPSDVVLRQ�IRU�RWKHUV��$OODK�ZLOO�KDYH�PHUF\�RQ�\RX�

 2Q�DQRWKHU�RFFDVLRQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%H�PHUFLIXO�WR�RWKHUV�DQG�$OODK�ZLOO�KDYH�PHUF\�RQ�\RX��DQG�IRUJLYH��RWKHUV���\RX�ZLOO�EH�IRUJLYHQ�

 7+(�%22.�2)�9,6,7,1*7+(�6,&.&+$37(5����)2//2:,1*�7+(�)81(5$/�$1'�0$77(56�5(/$7,1*�72,//1(66�$1'�'($7+
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 0HVVHQJHU�RI�$OODK��3%8+��KDV�RUGHUHG�XV�WR�YLVLW�WKH�VLFN��WR�IROORZ�WKH�IXQHUDO��RI�D�GHDG�EHOLHYHU���UHVSRQG�WR�WKH�VQHH]HU��L�H�� E\�VD\LQJ�WR�KLP��<DUKDPXN�$OODK�DIWHU�KH�VD\V��$O�KDPGX�OLOODK���WR�KHOS�WKRVH�ZKR�YRZ�WR�IXOILOO�LW��WR�KHOS�WKH�RSSUHVVHG��WR�DFFHSW�WKH�LQYLWDWLRQ�H[WHQGHG�E\�WKH�LQYLWHU��DQG�WR�SURPRWH�JUHHWLQJV��L�H���VD\LQJ�$V�6DODPX�C$ODLNXP��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG�ZLWK�VOLJKWO\�GLIIHUHQW�ZRUGLQJ��+HUH�LW�KDV�EHHQ�UHSHDWHG�RZLQJ�WR�LWV�UHOHYDQFH�WR�WKLV�FKDSWHU��6HH�+DGLWK�1R������
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��(YHU\�0XVOLP�KDV�ILYH�ULJKWV�RYHU�DQRWKHU�0XVOLP��L�H���KH�KDV�WR�SHUIRUP�ILYH�GXWLHV�IRU�DQRWKHU�0XVOLP���WR�UHWXUQ�WKH�JUHHWLQJV��WR�YLVLW�WKH�VLFN��WR�DFFRPSDQ\�IXQHUDO�SURFHVVLRQV��WR�DFFHSW�DQ�LQYLWDWLRQ��WR�UHVSRQG�WR�WKH�VQHH]HU�>L�H���WR�VD\��C<DUKDPXN�$OODK��PD\�$OODK�EHVWRZ�+LV�0HUF\�RQ�\RX��
�ZKHQ�WKH�VQHH]HU�SUDLVHV� $OODK@�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��6HH�WKH�FRPPHQWDU\�RQ�+DGLWK�1R������
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��9HULO\��$OODK��WKH�([DOWHG��DQG�*ORULRXV�ZLOO�VD\�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��C2�VRQ�RI�$GDP��,�ZDV�LOO�EXW�\RX�GLG�QRW�YLVLW�0H�
�+H�ZRXOG�VD\��C2�P\�5XEE��KRZ�FRXOG�,�YLVLW�\RX�DQG�<RX�DUH�WKH�5XEE�RI�WKH�ZRUOGV"
�7KHUHXSRQ�+H�ZRXOG�VD\��C'LG�\RX�QRW�NQRZ�WKDW�VXFK�DQG�VXFK�D�VODYH�RI�0LQH�ZDV�LOO�EXW�\RX�GLG�QRW�YLVLW�KLP"�'LG�\RX�QRW�UHDOL]H�WKDW�LI�\RX�KDG�YLVLWHG�KLP��\RX�ZRXOG�KDYH�NQRZQ�WKDW�,�ZDV�DZDUH�RI�\RXU�YLVLW�WR�KLP��IRU�ZKLFK�,�ZRXOG�UHZDUG�\RX��\RX�ZRXOG�KDYH�IRXQG�0H�ZLWK�KLP"�2�VRQ�RI�$GDP��,�DVNHG�IRRG�IURP�\RX�EXW�\RX�GLG�QRW�IHHG�0H�
�+H�ZRXOG�VXEPLW��C0\�5XEE��KRZ�FRXOG�,�IHHG�<RX�DQG�<RX�DUH�WKH�5XEE�RI�WKH�ZRUOGV"
�+H�ZRXOG�VD\��C'LG�\RX�QRW�NQRZ�WKDW�VXFK�DQG�VXFK�D�VODYH�RI�0LQH�DVNHG�\RX�IRU�IRRG�EXW�\RX�GLG�QRW�IHHG�KLP"�'LG�\RX�QRW�UHDOL]H�WKDW�LI�\RX�KDG�IHG�KLP��\RX�ZRXOG�FHUWDLQO\�KDYH�IRXQG��LWV�UHZDUG��ZLWK�0H"�2�VRQ�RI�$GDP��,�DVNHG�ZDWHU�IURP�\RX�EXW�\RX�GLG�QRW�JLYH�LW�WR�0H�
�+H�ZRXOG�VD\��C0\�5XEE��KRZ�FRXOG�,�JLYH�<RX��ZDWHU��DQG�<RX�DUH�WKH�5XEE�RI�WKH�ZRUOGV"
�7KHUHXSRQ�+H�ZRXOG�VD\��C6XFK�DQG�VXFK�D�VODYH�RI�0LQH�DVNHG�\RX�IRU�ZDWHU�WR�GULQN�EXW�\RX�GLG�QRW�JLYH�LW�WR�KLP��'LG�\RX�QRW�UHDOL]H�WKDW�LI�\RX�KDG�JLYHQ�KLP�WR�GULQN�\RX�ZRXOG�KDYH�IRXQG��LWV�UHZDUG��ZLWK�0H"


�>0XVOLP@�
&RPPHQWDU\�7KH�SHUVRQ�ZKR�LV�PRUH�EHQHILFLDO�WR�WKH�VODYHV�RI�$OODK�LV�ORYHG�PRVW�E\�+LP��$OODK�OLNHV�LW�YHU\�PXFK�LI�VRPHERG\�VHUYHV�+LV�FUHDWXUHV�DQG�WUHDWV�WKHP�ZHOO��+H�ZLOO�JLYH�KLP�WKH�EHVW�UHZDUG�IRU�LW��+HUH��RQH�KDV�EHHQ�XUJHG�LQ�DQ�HIIHFWLYH�DQG�HORTXHQW�ZD\�WR�YLVLW�WKH�VLFN�DQG�WR�WUHDW�WKH�QHHG\�QLFHO\�

�7KLV�+DGLWK�LV�D�FOHDU�FXW�SURRI�UHIXWLQJ�SDQWKHLVP�IRU�LW�LV�FOHDU�WKDW�WKLV�+DGLWK�GLIIHUHQWLDWHV�EHWZHHQ�WKH�&UHDWRU�DQG�WKH�FUHDWXUH�LQ�WHUPV�RI�IHHGLQJ� JLYLQJ�ZDWHU�WR�GULQN��YLVLWLQJ��HWF�

�7KLV�+DGLWK�FRQILUPV�WKH�VSHHFK�DV�'LYLQH�DWWULEXWH�

�7KDW�$OODK�UHZDUGV�+LV�VODYHV�IRU�WKHLU�JRRG�GHHGV��DQG�QHYHU�ZURQJV�D�WKLQJ�

�7KH�GXW\�RI�ORRNLQJ�DIWHU�WKH�0XVOLPV�DQG�WKHLU�LQWHUHVWV�VHHNLQJ�WKH�SOHDVXUH�RI�$OODK�

�7KH�GXW\�RI�YLVLWLQJ�WKH�VLFN�

�7KH�GXW\�RI�RIIHULQJ�IRRG�IRU�WKH�KXQJU\�QHHG\�0XVOLPV�
���� $EX�0XVD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��9LVLW�WKH�VLFN��IHHG�WKH�KXQJU\��DQG��DUUDQJH�IRU�WKH��UHOHDVH�RI�WKH�FDSWLYH�

>$O�%XNKDUL@�
&RPPHQWDU\� ,VODP�FDOOV�XSRQ�LWV�IROORZHUV�WR�FR�RSHUDWH�ZLWK�RQH�DQRWKHU�LQ�JRRG�WKLQJV��/LNH�WKH�SUHYLRXV�$KDGLWK��WKLV�+DGLWK�WRR��VKRXOG�EH�YLHZHG�LQ�WKH�VDPH�FRQWH[W��+HUHLQ��EHOLHYHUV�DUH�HQMRLQHG�WR�HQGHDYRXU�IRU�WKH�OLEHUDWLRQ�RI�D�IHOORZ�0XVOLP�ZKR�EHFRPHV�D�SULVRQHU�RI�ZDU�RU�LV�WDNHQ�FDSWLYH�E\�GLVEHOLHYHUV�LQ�DQ\�ZD\��7KLV�LQVWUXFWLRQ�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��LV�DOVR�PHDQW�IRU�WKH�KHOS�RI�WKDW�SHUVRQ�ZKR�LV�LQYROYHG�LQ�D�IDOVH�FDVH�RU�LV�XQGHUJRLQJ MDLO�WHUP�RQ�WKLV�FRXQW��6LPLODUO\��LW�LV�WKH�GXW\�RI�WKH�FRPPXQLW\�WR�H[WHQG�KHOS�DQG�FR�RSHUDWLRQ�WR�D�0XVOLP�VXIIHULQJ�D�ILQDQFLDO�GLIILFXOW\�VR�WKDW�KH�EHFRPHV�VHOI�VXIILFLHQW�
���� 7KDXEDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+� VDLG� �+H�ZKR�YLVLWV�KLV�EURWKHU�LQ�)DLWK��ZLOO�UHPDLQ�HQJDJHG�LQ�SLFNLQJ�WKH�IUHVK�IUXLWV�IURP�WKH�JDUGHQ�RI�-DQQDK�WLOO�KH�UHWXUQV�

>0XVOLP@�
���� C$OL�ELQ�$EX�7DOLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �:KHQ�D�0XVOLP�YLVLWV�D�VLFN�0XVOLP�DW�GDZQ��VHYHQW\�WKRXVDQG�DQJHOV�NHHS�RQ�SUD\LQJ�IRU�KLP�WLOO�GXVN��,I�KH�YLVLWV�KLP�LQ�WKH�HYHQLQJ��VHYHQW\�WKRXVDQG�DQJHOV�NHHS�RQ�SUD\LQJ�IRU�KLP�WLOO�WKH�PRUQLQJ��DQG�KH�ZLOO�KDYH��KLV�VKDUH�RI��UHDSHG�IUXLWV�LQ�-DQQDK�

>$W�7LUPLGKL@�



&RPPHQWDU\� %RWK��WKLV�+DGLWK�DQG�WKH�SUHFHGLQJ�RQH��OD\�VWUHVV�RQ�WKH�YLUWXH�RI�YLVLWLQJ�D�VLFN�SHUVRQ�VR�DV�WR�REWDLQ�WKH�'LYLQH�UHZDUG��7KH�+DGLWK�PHQWLRQV �GDZQ

�DQG��HYHQLQJ

 WR�PHDQ�DW�DOO�WLPHV��DQG�QRW�QHFHVVDULO\�DW�WKRVH�SDUWLFXODU�WLPHV�
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�\RXQJ�-HZLVK�ER\�ZKR�ZDV�LQ�WKH�VHUYLFH�RI�WKH�3URSKHW��3%8+��IHOO�LOO��7KH�3URSKHW��3%8+��ZHQW�WR�YLVLW�KLP��+H�VDW�GRZQ�E\�KLV�KHDG�DQG�VDLG�WR�KLP� �(PEUDFH�,VODP�

 7KH�OLWWOH ER\�ORRNHG�DW�KLV�IDWKHU�ZKR�ZDV�VLWWLQJ�EHVLGH�KLP��+H�VDLG���2EH\�$EXO�4DVLP��L�H���WKH�0HVVHQJHU�RI�$OODK��3%8+���

�6R�KH�HPEUDFHG�,VODP�DQG�WKH�3URSKHW���VWHSSHG�RXW�VD\LQJ� �3UDLVH�EH�WR�$OODK�:KR�KDV�VDYHG�KLP�IURP�+HOO�ILUH�

>$O�%XNKDUL@�
&RPPHQWDU\�+HUHLQ��WKH�H[DPSOH�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQVSLUHV�XV�WR�YLVLW�HYHQ�D�VLFN�GLVEHOLHYHU�DQG�LQYLWH�KLP�WR�DFFHSW�,VODP��%HVLGHV��WKH�+DGLWK�WHOOV�WKDW�WKH�FRPSDQ\�RI�WKH�YLUWXRXV�GRHV�EHDU�IUXLW�DQG�WKDW�ZH�VKRXOG�FRQWLQXH�WR�KRSH�WKDW�WKH KHDUW�RI�D�GLVEHOLHYHU�ZLOO�WXUQ�WR�$OODK�DW�DQ\�PRPHQW��)XUWKHUPRUH��ZH�FRPH�WR�EHOLHYH�WKDW�SDUHQWV��WKRXJK�QRW�FOLQJLQJ�WR�WKH�ULJKW�ZD\��PD\�WHOO�WKHLU�RIIVSULQJ�WR�SXUVXH�WKH�WUXWK� &+$37(5����6833/,&$7,21�)25�7+(�6,&.
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�D�SHUVRQ�FRPSODLQHG�WR�WKH�3URSKHW��3%8+��DERXW�DQ�DLOPHQW�RU�VXIIHUHG�IURP�D�VRUH�RU�D�ZRXQG��WKH�3URSKHW��3%8+��ZRXOG�WRXFK�WKH�JURXQG�ZLWK�KLV�IRUHILQJHU�DQG�WKHQ�UDLVH�LW��6XI\DQ�ELQ�C8\DLQDK��WKH�QDUUDWRU��GHPRQVWUDWHG�WKLV�ZLWK�KLV�IRUHILQJHU��DQG�ZRXOG�UHFLWH� C%LVPLO�ODKL��WXUEDWX�DUGLQD��ELULTDWL�EDCGLQD��\XVKID�ELKL�VDTLPXQL��EL�
LGKQL�5DEELQD
��:LWK�WKH�1DPH�RI�$OODK��WKH�GXVW�RI�RXU�JURXQG�PL[HG�ZLWK�WKH�VDOLYD�RI�VRPH�RI�XV�ZRXOG�FXUH�RXU�SDWLHQW�ZLWK�WKH�SHUPLVVLRQ�RI�RXU�5XEE�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�3URSKHW��3%8+��ZRXOG�SXW�KLV�IRUHILQJHU�RQ�HDUWK�DQG�WKHQ�PL[�KLV�VSLWWOH�ZLWK�WKH�GXVW�VWLFNLQJ�WR�LW��$IWHUZDUGV��KH�ZRXOG�SXW�LW�RQ�WKH�SDWLHQW
V�SDLQ�VSRW�RU�ZRXQG�DQG�XWWHU�WKH�VDLG�VXSSOLFDWLRQ��7KLV�VLPSOH�DFW�ZRXOG�FXUH�WKH�SDWLHQW��6RPH�EHOLHYH�WKDW�LW�ZDV�SHFXOLDU�RQO\�WR�WKH�3URSKHW��3%8+��DQG�ZDV�LQGHHG�KLV�PLUDFOH�EHFDXVH�WKH�SDUWLFXODU�GXVW�ZDV�RI�$O�0DGLQDK
V�VRLO�ZLWK�WKH�3URSKHW
V�VSLWWOH�EHLQJ�RI�D�XQLTXH�TXDOLW\��%XW�,EQ�+DMDU�GLIIHUV�IURP�WKLV�YLHZ��6SLWWOH�DQG�GXVW��DFFRUGLQJ�WR�KLP��DUH�VLPSO\�H[WHUQDO�PHDQV�DQG�WKH�FXUDWLYH�HIIHFW�LQ�WKHP�FRPHV�IURP�$OODK�$ORQH��6HFRQGO\��ZH�PD\�WXUQ�WR�WKH�SLRXV�SHRSOH�WR�VHHN�WKHLU�EOHVVLQJV�DQG�SUD\HUV�IRU�WKH�UHPRYDO�RI�RXU�DLOPHQWV�DQG�WURXEOHV��SURYLGHG�WKH�VSLULWXDO�WUHDWPHQW�LV�EHUHIW�RI�DPXOHWV�DQG�RWKHU�SRO\WKHLVWLF�ZD\V�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��:KHQ�WKH�3URSKHW��3%8+��YLVLWHG�DQ\�DLOLQJ�PHPEHU�RI�KLV�IDPLO\��KH�ZRXOG�WRXFK�WKH�VLFN�SHUVRQ�ZLWK�KLV�ULJKW�KDQG�DQG�ZRXOG�VXSSOLFDWH��$OODKXPPD�5DEEDQ�QDVL��DGKKLELO�ED
VD��ZDVKIL��$QWDVK�6KDIL� OD�VKLID
D�LOOD�VKLID
XND��VKLIDDQ�OD�\XJKDGLUX�VDTDPDQ�>2�$OODK��WKH�5XEE�RI�PDQNLQG��5HPRYH�WKLV�GLVHDVH�DQG�FXUH��KLP�RU�KHU���<RX�DUH�WKH�*UHDW�&XUHU��7KHUH�LV�QR�FXUH�EXW�WKURXJK�<RX��ZKLFK�OHDYHV�EHKLQG�QR�GLVHDVH@�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�ZRUG��<DCXGX

��HQTXLUHG�DERXW�WKH�SDWLHQW
V�KHDOWK�RU�YLVLWHG��RFFXUV�LQ�WKH�+DGLWK�WH[W�TXRWHG�E\�,PDP�$Q�1DZDZL� %XW�DFFRUGLQJ�WR�$O�%XNKDUL� WKLV�ZRUG�LV��<XDZZLGX

�ZKLFK��VD\V�,EQ�+DMDU��LV�V\QRQ\PRXV�WR�WKH�ZRUG��<DUTHH

��EOHZ�RYHU�WKH�SDWLHQW��
���� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�VDLG�WR�7KDELW��0D\�$OODK�KDG�0HUF\�XSRQ�KLP� 6KRXOG�,�QRW�SHUIRUP�5XT\DK��L�H���UHFLWH�VXSSOLFDWLRQ RU�4XUDQLF�$\DW�DQG�EORZ��RYHU�\RX��VXFK�VXSSOLFDWLRQ�DV�ZDV�SUDFWLVHG�E\�WKH�0HVVHQJHU�RI�$OODK��3%8+�"

 +H�VDLG� �3OHDVH�GR�VR�

 $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VXSSOLFDWHG� �$OODKXPPD�5DEEDQ�QDVL��PXGK�KLEDO�ED
VL��LVKIL�$QWDVK�6KDIL� OD�VKDIL\D LOOD�$QWD��VKLID
DQ�OD�\XJKDGLUX�VDTDPDQ�>2�$OODK��WKH�5XEE�RI�PDQNLQG��7DNH�DZD\�WKLV�GLVHDVH�DQG�FXUH��KLP�RU�KHU���<RX�DUH�WKH�&XUHU��7KHUH�LV�QR�FXUH�H[FHSW�WKURXJK�<RX��&XUH��KLP�RU�KHU���D�FXUH�WKDW�OHDYHV�QR�GLVHDVH@�

>$O�%XNKDUL@�



&RPPHQWDU\�7KH�VDLG�+DGLWK�WHVWLILHV�WKDW�WKH�3URSKHW��3%8+��DQG�WKH�&RPSDQLRQV�KDG�FHUWDLQO\�CEORZQ�RYHU
�WKH�SDWLHQWV��7KHUH�LV�QR�GRXEW�DERXW�WKDW��<HW��WKH�DFW�RI�EORZLQJ�RYHU�PXVW�EH�EDVHG�RQ�WKH�1DPHV�DQG�$WWULEXWHV�RI�$OODK�DQG�WKH�3URSKHWLF�SUD\HUV�RU�RQ�4XU
DQLF�6XUDW�DQG�$\DW��%HVLGHV��RQH�VKRXOG�KDYH�WKH�ILUP�EHOLHI�WKDW�WKH�VHFRQGDU\�FDXVHV�FDQQRW�\LHOG�WKH�GHVLUHG�HIIHFW�XQOHVV�$OODK�ZLOOV�VR�
���� 6DCG�ELQ�$EX�:DTTDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��YLVLWHG�PH�GXULQJ�P\�LOOQHVV�DQG�VXSSOLFDWHG� �2�$OODK��&XUH�6DCG��2�$OODK��&XUH�6DCG��2
�$OODK��&XUH�6DCG�

>0XVOLP@�
&RPPHQWDU\� 7R�SUD\�IRU�WKH�KHDOWK�DQG�UHFRYHU\�RI�WKH�SDWLHQW��SDUWLFXODUO\�XWWHULQJ�KLV�QDPH��LV�FRPPHQGDEOH��)XUWKHUPRUH��RQH�VKRXOG�UHSHDWHGO\�SUD\�WR�$OODK�DQG�EHVHHFK�+LP�ZLWK�VXSSOLFDWLRQ�WLOO�+H�UHVSRQGV�
���� $EX C$EGXOODK�ELQ�$EXO�CDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�FRPSODLQHG�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��DERXW�D�SDLQ�,�KDG�LQ�P\�ERG\��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG��3ODFH�\RXU�KDQG�ZKHUH�\RX�IHHO�SDLQ�DQG�VD\��C%LVPLOODK��:LWK�WKH�1DPH�RI�$OODK�
�WKUHH�WLPHV��DQG�WKHQ�UHSHDW�VHYHQ�WLPHV��C$CXGKX�ELCL]]DWLOODKL�ZD�TXGUDWLKL�PLQ�VKDUUL�PD�DMLGX�ZD�CXKDGKLUX��,�VHHN�UHIXJH�ZLWK�$OODK�DQG�ZLWK�+LV�3RZHU�IURP�WKH�HYLO�WKDW�DIIOLFWV�PH�DQG�WKDW�ZKLFK�,�DSSUHKHQG��


>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�LW�LV�QRW�QHFHVVDU\�WKDW�D�SDWLHQW�VKRXOG�H[FOXVLYHO\�JHW�5XT\DK�IURP�RWKHUV��UDWKHU�KH�FDQ�DOVR�GR�5XT\DK�KLPVHOI�E\�UHFLWLQJ�WKH�3URSKHW
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>0XVOLP@�
���� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �,I�D�0XVOLP�GLHV�DQG�IRUW\�SHRSOH��ZKR�GR�QRW�DVVRFLDWH�DQ\WKLQJ�ZLWK�$OODK�LQ�ZRUVKLS��SDUWLFLSDWH�LQ�WKH�IXQHUDO�SUD\HU�RYHU�KLP��$OODK�ZLOO�DFFHSW�WKHLU�LQWHUFHVVLRQ�IRU�KLP�
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>$EX�'DZXG�DQG�$W�7LUPLGKL@�
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LELQD��$OODKXPPD�PDQ�DK\DL\WDKX�PLQQD��ID
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>$EX�'DZXG�DQG�$W�7LUPLGKL@�
���� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ� �:KHQ�\RX�SUD\�RYHU�WKH�GHDG��PDNH�D�VLQFHUH�VXSSOLFDWLRQ�IRU�KLP�

>$EX�'DZXG�DQG�,EQ�0DMDK@�
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>$EX�'DZXG@�
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>$O�%XNKDUL�DQG�0XVOLP@�
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���� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG��:KHQ�D�GHDG�ERG\�LV�SODFHG�RQ�D�ELHU�DQG�PHQ�FDUU\�LW�RQ�WKHLU�VKRXOGHUV��LI�KH�ZDV�D�SLRXV�PDQ��LW��FRUSVH��VD\V��C7DNH�PH�LQ�KDVWH�
�%XW�LI�KH�ZDV�QRW�ULJKWHRXV��LW�VD\V�WR�LWV�EHDUHUV��C:RH�WR�LW��:KHUH�DUH�\RX�WDNLQJ�LW"
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���� +XVVDLQ�ELQ�:DKZDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�7DOKDK�ELQ�$O�%DUD
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&RPPHQWDU\�7KLV�+DGLWK�WHOOV�WKH�H[FHOOHQFH�RI�UHFLWLQJ�WKH�4XU
DQ�DQG�DFWLQJ�XSRQ�LWV�LQMXQFWLRQV��,QWHUFHVVLRQ��LQ�WKLV�+DGDWK��PHDQV�WKDW�WKH�4XU
DQ�ZLOO�EH�HQGRZHG�ZLWK�WKH�SRZHU�RI�VSHHFK�E\�$OODK�DQG�LW�ZLOO�UHTXHVW�$OODK�WR�IRUJLYH�WKH�VLQV�RI�LWV�UHFLWHUV�ZKR�DFWHG�XSRQ�LWV�WHDFKLQJV��$OODK�ZLOO�DFFHSW�WKH�UHTXHVW�RI�WKH�4XU
DQ��DV�VLJQLILHG�LQ�RWKHU�$KDGLWK�
���� $Q�1DZZDV�ELQ�6DPCDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���7KH�4XU
DQ�DQG�LWV�SHRSOH�ZKR�DSSOLHG�LW��ZLOO�EH�EURXJKW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�SUHFHGHG�ZLWK�6XUDW�$O�%DTDUDK�DQG�6XUDW�$O�C,PUDQ�DUJXLQJ�RQ�EHKDOI�RI�WKRVH�ZKR�DSSOLHG�WKHP�

>0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�PHDQV�WKDW�RQ�WKH�'D\�RI�5HTXLWDO��WKH�4XU
DQ��ZLWK�6XUDW�$O�%DTDUDK�DQG�$O�C,PUDQ�LQ�WKH�IRUHIURQW��ZLOO�LQWHUFHGH�EHIRUH�$OODK�IRU�WKRVH�ZKR�XVHG�WR�UHFLWH�DQG�DFW�XSRQ�WKHP�LQ�WKH�OLIH�RI�WKH�ZRUOG�
���� C8WKPDQ�ELQ�C$IIDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHVW�DPRQJVW�\RX�LV�WKH�RQH�ZKR�OHDUQV�WKH�4XU
DQ�DQG�WHDFKHV�LW�

>$O�%XNKDUL@�
���� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�RQH�ZKR�LV�SURILFLHQW�LQ�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�ZLOO�EH�ZLWK�WKH�KRQRXUDEOH�DQG�REHGLHQW�VFULEHV��DQJHOV��DQG�KH�ZKR�UHFLWHV�WKH�4XU
DQ�DQG�ILQGV�LW�GLIILFXOW�WR�UHFLWH��GRLQJ�KLV�EHVW�WR�UHFLWH�LW�LQ�WKH�EHVW�ZD\�SRVVLEOH��ZLOO�KDYH�D�GRXEOH�UHZDUG�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 3URILFLHQW�KHUH�PHDQV�RQH�ZKR�UHDGV�WKH�4XU
DQ�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI��,OP�$W�7DMZLG

��WKH�VFLHQFH�RI�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ��DV�LV�HYLGHQFHG�IURP�WKH�ZRUGV�RI�,PDP�%XNKDUL
V�QDUUDWLRQ�DQG�WKH�WLWOH�JLYHQ�WR�WKH�FKDSWHU�
7KLV�+DGLWK�DOVR�KLJKOLJKWV�WKH�PHULW�RI�WKH�UHDGHU�RI�WKH�4XU
DQ�ZKR�GRHV�QRW�NQRZ�C,OP�$W�7DMZLG��DQG�IRU�WKDW�UHDVRQ�FDQQRW�UHDG�LW�IOXHQWO\��%XW�LQ�VSLWH�RI�WKLV��KH�UHDGV�LW�ZLWK�JUHDW�HIIRUW��+H�ZLOO�EH�JLYHQ�GRXEOH�UHZDUG��RQH�IRU�WKH�GLIILFXOW\�HQFRXQWHUHG�LQ�UHFLWLQJ�LW��DQG�DQRWKHU�IRU�UHDGLQJ�LW��6DIUDWXQ�WUDQVODWHG�LQ�WKH�+DGLWK�DV�VFULEHV��DQJHOV��PHDQ�WKH�DQJHOV�WKDW�FRQYH\�WKH�:DK\��5HYHODWLRQ��WR�WKH�0HVVHQJHU�RI�$OODK��,PDP�%XNKDUL�KDV�WDNHQ�LW�WR�PHDQ��RQH�ZKR�PDNHV�UHFRQFLOLDWLRQ

��7KH�DQJHOV�ZKR�EULQJ�:DK\�DQG�FKDVWLVHPHQW�IURP�$OODK�
���� $EX 0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHOLHYHU�ZKR�UHFLWHV�WKH�4XU
DQ�LV�OLNH�D�FLWURQ�ZKRVH�IUDJUDQFH�LV�VZHHW�DQG�ZKRVH�WDVWH�LV�GHOLFLRXV��$�EHOLHYHU�ZKR�GRHV�QRW�UHFLWH�WKH�4XU
DQ�LV�OLNH�D�GDWH�IUXLW�ZKLFK�KDV�QR�IUDJUDQFH�EXW�KDV�D�VZHHW�WDVWH��7KH�K\SRFULWH�ZKR�UHFLWHV�WKH�4XU
DQ�LV�OLNH�D�FRORF\QWK�ZKRVH�IUDJUDQFH�LV�VR�VZHHW��EXW�LWV�WDVWH�LV�ELWWHU��7KH�K\SRFULWH�ZKR�GRHV�QRW�UHFLWH�WKH�4XU
DQ�LV�OLNH�EDVLO�ZKLFK�KDV�QR�IUDJUDQFH�DQG�LWV�WDVWH�LV�ELWWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�D�EHOLHYHU�ZKR�UHFLWHV�WKH�4XU
DQ�DQG�DFWV�XSRQ�LW��$OODK�ZLOO�JUDQW�KLP�D�KLJK�UDQN��+H�LV�ORYHG�E\�$OODK�DQG�DOVR�HQMR\V�SXEOLF�HVWHHP��7KH�EHOLHYHU�ZKR�GRHV�QRW�UHFLWH�LW�EXW�DFWV�XSRQ�LWV�WHDFKLQJV�LV�DOVR�ORYHG�E\�$OODK�DQG�SHRSOH��7KH�K\SRFULWH�ZKR�UHFLWHV�WKH�4XU
DQ�WR�KDYH�D�JRRG�VKRZ�KDV�DQ�HYLO�DQG�GDUN�PLQG��/DVW�RI�DOO�FRPHV�WKDW�K\SRFULWH�ZKR�GRHV�QRW�UHFLWH�WKH�4XU
DQ�DQG�KDV�D�GDUN�PLQG�DQG�DSSHDUDQFH�
���� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���9HULO\��$OODK�HOHYDWHV�VRPH�SHRSOH�ZLWK�WKLV�4XU
DQ�DQG�DEDVHV�RWKHUV�

>0XVOLP@�
&RPPHQWDU\�2QO\�VXFK�SHRSOH�ZLOO�EH�HOHYDWHG�ZKR�DFW�XSRQ�WKH�WHDFKLQJV�RI�WKH�4XU
DQ�DQG�DEVWDLQ�IURP�ZKDW�LV�IRUELGGHQ�E\�$OODK��7KH�0XVOLPV�RI�WKH�HDUO\�FHQWXULHV�RI�,VODP�ZHUH�EOHVVHG�ZLWK�JUHDW�KRQRXU�E\�$OODK�EHFDXVH�WKH\�ORYHG�DQG�DSSOLHG�WKH�4XU
DQ��%HFDXVH�RI�WKLV�PHDQLQJIXO�DWWDFKPHQW�ZLWK�WKH�4XU
DQ��WKH\�PDGH�JUHDW�DFKLHYHPHQWV�LQ�UHOLJLRXV�DQG�ZRUOGO\�VSKHUHV��7KRVH�ZKR�QHJOHFWHG�WKH�WHDFKLQJV�RI�,VODP�ZLOO�EH�GLVJUDFHG�DQG�KXPLOLDWHG��0D\�$OODK�JXLGH�DQG�HQDEOH�XV�WR�UH�HVWDEOLVK�RXU�FRQWDFW�ZLWK�WKH�4XU
DQ�VR�WKDW�ZH�FDQ�UHJDLQ�RXU�SDVW�JORU\��([DOWDWLRQ�DQG�KXPLOLDWLRQ�PHQWLRQHG�LQ�WKH�+DGLWK�LV�ERXQG�WR�KDSSHQ�LQ�ERWK�WKLV�OLIH�DQG�WKH�+HUHDIWHU�
���� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���(QY\�LV�MXVWLILHG�LQ�UHJDUG�WR�WZR�W\SHV�RI�SHUVRQV�RQO\��D�PDQ�ZKRP�$OODK�KDV�JLYHQ�NQRZOHGJH�RI�WKH�4XU
DQ��DQG�VR�KH�UHFLWHV�LW�GXULQJ�WKH�QLJKW�DQG�GXULQJ�WKH�GD\��DQG�D�PDQ�ZKRP�$OODK�KDV�JLYHQ�ZHDOWK�DQG�VR�KH�VSHQGV�IURP�LW�GXULQJ�WKH�QLJKW�DQG�GXULQJ�WKH�GD\�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\��7KLV�+DGLWK�KDV�EHHQ�TXRWHG�EHIRUH�DW�WZR�SODFHV��VHH�+DGLWK�1R��������,W�KDV�EHHQ�UHSHDWHG�KHUH�WR�EULQJ�LQWR�SURPLQHQFH�WKH�PHULW�RI�UHFLWLQJ�WKH�4XU
DQ��5HIHU�WR�WKH�&RPPHQWDU\�RQ�+DGLWK�1R������
���� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��$�PDQ�ZDV�UHFLWLQJ�6XUDW�$O�.DKI��DQG�D�KRUVH�ZDV�WLHG�ZLWK�WZR�URSHV�EHVLGH�KLP��$V�KH�ZDV�UHFLWLQJ��D�FORXG�RYHUVKDGRZHG�KLP��DQG�DV�LW�EHJDQ�WR�FRPH�QHDUHU�DQG�QHDUHU��WKH�KRUVH�EHJDQ�WR�WUDPSOH�YRLOHQWO\��7KH�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQ�WKH�PRUQLQJ�DQG�PHQWLRQHG�WKH�LQFLGHQW�WR�KLP��+H��3%8+��VDLG���7KDW�ZDV�WUDQTXLOOLW\�ZKLFK�GHVFHQGHG�DV�D�UHVXOW�RI�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�


&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�RXW�WZR�SRLQWV��)LUVWO\��WKH�H[FHOOHQFH�RI�6XUDW�$O�.DKI��7KH�&DYH��1R�������6HFRQGO\��WKH�GHVFHQGLQJ RI�WUDQTXLOOLW\�IURP�$OODK�RQ�WKH�SLRXV�SHUVRQV��7KH�DSSHDUDQFH�RI�D�FORXG�IRU�WKH�WUDQTXLOOLW\�RI�KHDUW�RQ�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�LV�D�VXSHUQDWXUDO�HYHQW��PLUDFOH��WR�ZKLFK�D�SLRXV�PDQ�GRHV�QRW�PDNH�DQ\�FRQWULEXWLRQ��,W�HQWLUHO\�GHSHQGV�RQ�WKH�:LOO RI�$OODK�
���� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KRHYHU�UHFLWHV�D�OHWWHU�IURP�WKH�%RRN�RI�$OODK��KH�ZLOO�EH�FUHGLWHG�ZLWK�D�JRRG�GHHG��DQG�D�JRRG�GHHG�JHWV�D�WHQ�IROG�UHZDUG��,�GR�QRW�VD\�WKDW�$OLI�/DP�0LP�LV�RQH�OHWWHU��EXW�$OLI�LV�D�OHWWHU��/DP�LV�D�OHWWHU�DQG�0LP�LV�D�OHWWHU�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�XUJHV�XV�WR�UHFLWH�WKH�4XU
DQ�DQG�DOVR�PHQWLRQV�WKH�JUHDW�UHZDUG�IRU�UHFLWLQJ�LW�
����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�GRHV�QRW�PHPRUL]H�DQ\�SDUW�IURP�WKH�4XU
DQ�KH�LV�OLNH�WKH�UXLQHG�KRXVH�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�PHDQV�WKDW�WKH�KHDUW�RI�WKDW�0XVOLP�LV�GHYRLG�RI�JUDFH�RI�VSLULWXDOLVP�DQG�*UDFH�RI�$OODK�ZKR�GRHV�QRW�UHPHPEHU�E\�KHDUW�DQ\�SRUWLRQ�RI�WKH�4XU
DQ��LQ�WKH�VDPH�ZD\�DV�D�GHVHUWHG�KRXVH�LV�GHSULYHG�RI�LQKDELWDQWV�DQG�%OHVVLQJV�RI�$OODK��:KDW�ZH�OHDUQ�IURP�WKLV�LV�WKDW�HYHU\�0XVOLP�PXVW�UHPHPEHU�VRPH�SRUWLRQ�RI�WKH�4XU
DQ�VR�WKDW�KH�LV�VDIH�IURP�WKH�DGPRQLWLRQ�PHQWLRQHG�LQ�WKLV�+DGLWK�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���7KH�RQH�ZKR�ZDV�GHYRWHG�WR�WKH�WKH�4XU
DQ�ZLOO�EH�WROG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��C5HFLWH�DQG�DVFHQG��LQ UDQNV��DV�\RX�XVHG�WR�UHFLWH�ZKHQ�\RX�ZHUH�LQ�WKH�ZRUOG��<RXU�UDQN�ZLOO�EH�DW�WKH�ODVW�$\DK�\RX�UHFLWH�


>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�PHULW�RI�WKRVH�ZKR�FRPPLW�WKH�4XU
DQ��ZKROH�RU�SDUW�WKHUHRI��WR�PHPRU\��+XIID]�� 7KH�ZRUG�CDVFHQG
�KHUH�PHDQV�WR�ULVH�LQ�UDQNV�LQ�WKH�-DQQDK��7KH�PRUH�RQH�UHPHPEHUV�WKH�4XU
DQ��WKH�PRUH�FOHDU�DQG�GLVWLQFW�LV�KLV�UHFLWDWLRQ�RI�LW��WKH�KLJKHU�ZRXOG�EH�WKH�VWDWXV�WKDW�KH�ZLOO�JR�RQ�DWWDLQLQJ�WKURXJK�LWV�EOHVVLQJV��7KXV��WKLV�+DGLWK�SURYLGHV�LQGXFHPHQW�IRU�WKH�UHPHPEUDQFH�RI�WKH�4XU
DQ�DQG�WHOOV�XV�WKDW�LWV�IUHTXHQW�UHFLWDWLRQ�LV�D�PHDQV�WR�DWWDLQ�KLJKHU�UDQNV�LQ�-DQQDK�

&+$37(5����:$51,1*�$*$,167)25�*(77,1*�7+(�485
$1
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��VDLG���5HDG�WKH�4XU
DQ�UHJXODUO\��%\�WKH�2QH�LQ�:KRVH�+DQG�0XKDPPDG
V�VRXO�LV��LW�HVFDSHV�IURP�PHPRU\�IDVWHU�WKDQ�D�FDPHO�GRHV�IURP�LWV�W\LQJ�URSHV�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7R�VDIHJXDUG�WKH�4XU
DQ�PHDQV�WR�UHFLWH�LW�UHJXODUO\��EHFDXVH�LI�RQH�IDLOV�WR�GR�VR��KH�WHQGV�WR�IRUJHW�LW�TXLFNO\��,Q�WKH�DEVHQFH�RI�UHJXODU�UHFLWDWLRQ��RQH�LV�ERXQG�WR�IRUJHW�LW�PRUH�TXLFNO\�WKDQ�D�FDPHO�EUHDNV�ORRVH�ERXQG�ZLWK��7KH�EUHDNLQJ�ORRVH�E\�WKH�FDPHO�WR�OLEHUDWH�LWVHOI�LV�D�VLPLOH�IRU�WKH�TXLFN�SURFHVV�RI�IRUJHWWLQJ�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�SDUDEOH�RI�RQH�ZKR�NQRZV�WKH�4XU
DQ�E\�KHDUW�LV�DV�WKH�SDUDEOH�RI�DQ�RZQHU�RI�KREEOHG�FDPHO��,I�KH�UHPDLQV�YLJLODQW��KH�ZLOO�UHWDLQ�LW��DQG�LI�KH�QHJOHFWV�LW��LW�ZLOO�JR�DZD\�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�UHSHDWV�WKH�VXEMHFW�PHQWLRQHG�DERYH��7KH�SHUVRQ�ZKR�PHPRUL]HV�WKH�HQWLUH�4XU
DQ�RU�D�SRUWLRQ�RI�LW��LI�KH�UHFLWHV�LW�UHJXODUO\��KH�ZLOO�UHWDLQ�LW��RWKHUZLVH��LW�ZLOO�VWDUW�VOLSSLQJ�IURP�KLV�PHPRU\�

&+$37(5����7+(�0(5,7�2)�5(&,7$7,212)�7+(�12%/(�485
$1�,1$�3/($6$17�92,&(
����� $E8�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OO$K��3%8+��VD\LQJ���$OODK�GRHV�QRW�OLVWHQ�VR�DWWHQWLYHO\�WR�DQ\WKLQJ�DV�+H�OLVWHQV�WR�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�E\�D�3URSKHW�ZKR�UHFLWHV�ZHOO�ZLWK�D�PHORGLRXV�DQG�DXGLEOH�YRLFH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �$OODK�GRHV�QRW�OLVWHQ�VR�DWWHQWLYHO\

�KDV�WZR� IROG�PHDQLQJV��)LUVW��$OODK
V�DFFHSWDQFH�DQG�SOHDVXUH��6HFRQG��+LV�DWWULEXWH�RI�+HDULQJ��2QH�PXVW�KDYH�WR�EHOLHYH�LQ�LW�DOWKRXJK�ZH�FDQ�QHLWKHU�GHVFULEH�LW�QRU�FRPSDUH�LW�ZLWK�DQ\WKLQJ�HOVH�
7KH�ZRUG��*KLQD

�LV�RUGLQDULO\�XVHG�IRU�VLQJLQJ�EXW�KHUH�LW�PHDQV�WKH�UHFLWDWLRQ�ZKLFK�LV�GRQH�LQ�DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�RI�7DMZLG�DQG�LQ�D�EHDXWLIXO�YRLFH�
7KXV��WKLV�+DGLWK�LQGXFHV�XV�WR�UHFLWH�WKH�4XU
DQ�SURSHUO\�ZLWK�QLFH�IHHOLQJ�DQG�YRLFH�
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�KLP���<RX�KDYH�EHHQ�JLYHQ�D�0L]PDU��VZHHW�PHORGLRXV�YRLFH��RXW�RI�WKH�0D]DPLU�RI�3URSKHW�'DZXG��'DYLG��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 0L]PDU�PHDQV� IOXWH�EXW�KHUH�LW�VWDQGV�IRU�WXQH�DQG�VZHHW�YRLFH��,Q�WKH�SKUDVH�$O�'DZXG��3%8+���WUDQVODWHG�KHUH�CWKH�IDPLO\�RI�'DZXG�
�WKH�ZRUG�$O�LV�VXSHUIOXRXV�DQG�ZKDW�LV�LQ�IDFW�PHDQW�LV�3URSKHW�'DZXG��,Q�DQ\�FDVH��VZHHW�YRLFH�LV�D�JLIW�RI�$OODK�:KR�JUDQWV�LW�WR�ZKRP�+H�OLNHV��/XFN\�LQGHHG�DUH�WKRVH�ZKR�DUH�JUDQWHG�WKLV�JLIW�DQG�WKH\�JR�DERXW�XVLQJ�LW�WR�LQYLWH�SHRSOH�WR�WKH�UHOLJLRQ�RI�$OODK�
����� $O�%DUD
�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,�KHDUG�WKH�3URSKHW��3%8+��UHFLWLQJ�6XUDW�:DW�7HHQ�:D]�=DLWXQ��&KDSWHU�����GXULQJ�WKH�C,VKD
�SUD\HU��,�KDYH�QHYHU�KHDUG�DQ\RQH�UHFLWLQJ�LW�LQ D�PRUH�EHDXWLIXO�YRLFH�WKDQ�KLV�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW��OLNH�RWKHU�YLUWXHV�DQG�TXDOLWLHV��WKH�3URSKHW��3%8+��ZDV�DOVR�JUDQWHG�D�VZHHW�YRLFH�E\�$OODK�
����� $EX�/XEDEDK�%DVKLU�ELQ�C$EGXO�0XQGKLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���+H�ZKR�GRHV�QRW�UHFLWH�WKH�4XU
DQ�LQ�D�SOHDVDQW�WRQH�LV�QRW�RI�XV�

>$EX�'DZXG@�



&RPPHQWDU\�7KH�ZRUGV��LV�QRW�RI�XV

�PHDQ�WKDW�KH�LV�QRW�IROORZLQJ�WKH�ZD\�RI�WKH�3URSKHW��3%8+��ZLWK�UHJDUG�WR�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ��7KLV�+DGLWK�DOVR�LQGXFHV�XV�WR�UHFLWH�WKH�4XU
DQ�ZLWK�D�VZHHW�DQG�WRXFKLQJ�YRLFH�EHFDXVH�WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�LQ�WKLV�PDQQHU�HQKDQFHV�LWV�HIIHFW�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG�WR�PH���5HFLWH�WKH�4XU
DQ�WR�PH�

�,�VDLG���2�0HVVHQJHU�RI�$OODK��6KDOO�,�UHFLWH�LW�WR�\RX�ZKHQ�LW�ZDV�UHYHDOHG�WR�\RX"

�+H��3%8+��VDLG���,�OLNH�WR�KHDU�LW�IURP�RWKHUV�

�7KHQ�,�EHJDQ�WR�UHFLWH�6XUDW�$Q�1LVD
��:KHQ�,�UHDFKHG�WKH�$\DK��C+RZ�ZLOO�LW�EH�ZKHQ�:H�VKDOO�EULQJ�D�ZLWQHVV�IURP�HYHU\�SHRSOH�DQG�EULQJ�\RX�DV�D�ZLWQHVV�DJDLQVW�WKHP"
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�KDV�EHHQ�JLYHQ�GLIIHUHQW�LQWHUSUHWDWLRQV��2QH�RI�WKHP�LV�WKDW�WKH\�DUH�WKRVH�ZKR�ORQJ IRU�WKH�0HUF\�RI�$OODK�PRUH�WKDQ�DQ\RQH�HOVH��$QRWKHU�LQWHUSUHWDWLRQ�LV�WKDW�WKHLU�QHFNV�ZLOO�JURZ�ORQJHU�RQ�WKH�'D\�RI�5HTXLWDO�DQG�VR�VZHDW�ZLOO�QRW�UHDFK�WKHP��IRU�HYHU\�RQH�ZLOO�VZHDW�RQ�WKDW�GD\�GHSHQGLQJ�RQ�KLV�GHHGV��VZHDW�ZLOO�UHDFK�XS�WR�RQH
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��������
�%XW�LI�WKH\�UHSHQW�DQG�SHUIRUP�$V�6DODW��,TDPDW�DV�6DODW��DQG�JLYH�=DNDW��WKHQ�OHDYH�WKHLU�ZD\�IUHH�

������
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����:KLFK�DFW�LV�WKH�EHVW"

�+H��3%8+��VDLG���$V�6DODW�DW�WKHLU�IL[HG�WLPHV�

�,�DVNHG���:KDW�QH[W"

�+H��3%8+��VDLG���%HLQJ�GXWLIXO WR�SDUHQWV�

�,�DVNHG���:KDW�QH[W"

�+H��3%8+��VDLG���6WULYLQJ��-LKDG��LQ�WKH�ZD\�RI�$OODK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��+HUH�LW�LV�UHSHDWHG�WR�LQGLFDWH�WKDW�HYHU\�6DODW�VKRXOG�EH�SHUIRUPHG�DW�LWV�SURSHU�WLPH��'HOLEHUDWH�GHOD\�LQ�SHUIRUPLQJ�LV�ZURQJ��7KH�XOWLPDWH�UHVXOW�RI�GHOLEHUDWH�GHOD\�LV�WKDW�RQH�EHFRPHV�VOXJJLVK�DQG�EHJLQV�WR�LJQRUH�DQG�QHJOHFW�LW�E\�IRUFH�RI�KDELW��ZKLFK�LV�REYLRXVO\�YHU\�GDQJHURXV��,PDP�$VK�6KDILCL�LV�RI�WKH�RSLQLRQ�WKDW�LI�D�SHUVRQ�VKRZV�VXFK�OD]LQHVV�LQ�RIIHULQJ�6DODW�WKDW�KH�PLVVHV�LWV�SURSHU�WLPH��WKHQ�KH�LV�OLDEOH�WR�PDNH�SHQLWHQFH�IRU�LW��,I�KH�GRHV�QRW�GR�VR��KH�VKRXOG�EH�NLOOHG�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,VODP�LV�EDVHG�RQ�ILYH��SLOODUV���WHVWLI\LQJ�WKDW�WKHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK�DQG�WKDW� 0XKDPPDG��3%8+��LV�+LV�VODYH�DQG�0HVVHQJHU��SHUIRUPLQJ�RI�6DODW��,TDPDW�DV�6DODW���WKH�SD\PHQW�RI�=DNDW��SHUIRUPLQJ�+DMM��SLOJULPDJH��WR�WKH�+RXVH�>RI�$OODK��.DCEDK�@��DQG�6DXP��IDVWLQJ��GXULQJ�WKH�PRQWK�RI�5DPDGDQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK��,VODP�KDV�EHHQ�FRPSDUHG�WR�D�EXLOGLQJ�ZKLFK�UHVWV�RQ�ILYH�SLOODUV��$V�D�EXLOGLQJ�FDQQRW�VWDQG�ZLWKRXW�LWV�IRXQGDWLRQ��VLPLODUO\��,VODP�FDQQRW�H[LVW�ZLWKRXW�WKHVH�SLOODUV��)RU�WKLV�UHDVRQ��KH�ZKR�GHQLHV�DQ\�RQH�RI�WKHVH�REOLJDWLRQV�LV�D�GLVEHOLHYHU��DQG�KH�ZKR�QHJOHFWV�DQ\�RI�WKHP�GXH�WR�VODFNQHVV�RU�ZDQW�RI�DWWHQWLRQ�LV�D�VLQIXO�DQG�LPSLRXV�0XVOLP�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,�KDYH�EHHQ�FRPPDQGHG�WR�ILJKW�DJDLQVW�WKH�SHRSOH�WLOO�WKH\�WHVWLI\�/D�LODKD�LOO$OODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DQG�WKDW�0XKDPPDG��3%8+��LV�+LV�VODYH�DQG�0HVVHQJHU��DQG�WR�HVWDEOLVK�$V�6DODW��,TDPDW�DV�6DODW���DQG�WR�SD\�=DNDW��DQG�LI�WKH\�GR�WKLV��WKHQ�WKHLU�EORRG�DQG�SURSHUW\�DUH�VHFXUHG�H[FHSW�E\�WKH�ULJKWV�RI�,VODP��DQG�WKHLU�DFFRXQWDELOLW\�LV�OHIW�WR�$OODK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�DSSHDUHG�EHIRUH��+HUH�WKH�ZRUG��$Q�1DV

� WUDQVODWHG�CWKH�SHRSOH
�LQ�WKH�+DGLWK�VWDQGV�IRU�WKRVH�ZKR�DVVRFLDWH�RWKHUV�ZLWK�$OODK�LQ�ZRUVKLS��7KH�SHRSOH�RI�WKH�%RRN�DUH�QRW�LQFOXGHG�DPRQJ�WKHP���+DTTXO�,VODP

�WUDQVODWHG�KHUH�DV��WKH�ULJKWV�RI�,VODP

�GHQRWHV�OHJDO�FDVWLJDWLRQ��HWF� 7KDW�LV��WKH�SXQLVKPHQWV�ZKLFK�DUH�JLYHQ�IRU�FULPHV�OLNH�IRUQLFDWLRQ��PXUGHU��HWF�
�7KHLU�DFFRXQWDELOLW\�LV�OHIW�WR�$OODK��PHDQV�ZKDW�LV�KLGGHQ�LQ�WKHLU�KHDUWV�LV�OHIW�WR�$OODK�RU�WKH�FULPHV�ZKLFK�JR�XQGHWHFWHG�E\�WKH�DXWKRULWLHV�FRQFHUQHG�DUH�LQ�WKH�3XUYLHZ�RI�$OODK��:KR�ZLOO�GHFLGH�WKHLU�FDVH�LQ�WKH�+HUHDIWHU�
�����0XCDGK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VHQW�PH�DV�D�JRYHUQRU�WR�<HPHQ�DQG��DW�WKH�WLPH�RI�GHSDUWXUH��KH�LQVWUXFWHG�PH�WKXV���<RX�ZLOO�JR�WR�SHRSOH�RI WKH�6FULSWXUH��L�H���WKH�-HZV�DQG�WKH�&KULVWLDQV���)LUVW�RI�DOO�LQYLWH�WKHP�WR�WHVWLI\�WKDW�/D�LODKD�LOO�$OODK��7KHUH�LV�QR�WUXH�JRG�H[FHSW�$OODK��DQG�WKDW�0XKDPPDG��3%8+��LV�+LV�VODYH�DQG�0HVVHQJHU��DQG�LI�WKH\�DFFHSW�WKLV��WKHQ�WHOO�WKHP�WKDW�$OODK�KDV�HQMRLQHG�XSRQ�WKHP�ILYH�6DODW��SUD\HUV��GXULQJ�WKH�GD\�DQG�QLJKW��DQG�LI�WKH\�DFFHSW�LW��WKHQ�WHOO�WKHP�WKDW�$OODK�KDV�PDGH�WKH�SD\PHQW�RI�=DNDW�REOLJDWRU\�XSRQ�WKHP��,W�VKRXOG�EH�FROOHFWHG�IURP�WKHLU�ULFK�DQG�GLVWULEXWHG�DPRQJ�WKHLU�SRRU��DQG�LI�WKH\�DJUHH�WR�LW��GRQ
W�WDNH��DV�D�VKDUH�RI�=DNDW��WKH�EHVW�RI�WKHLU�SURSHUWLHV��%HZDUH�RI�WKH�VXSSOLFDWLRQV�RI�WKH�RSSUHVVHG��IRU�WKHUH�LV�QR�EDUULHU�EHWZHHQ�LW�DQG�$OODK�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG�DQG�LV�UHSHDWHG�KHUH�WR�HPSKDVL]H�WKH�LPSRUWDQFH�RI�REOLJDWLRQV�DQG�WKHLU�PHWLFXORXV�SHUIRUPDQFH��6HH�+DGLWK�1R������
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%HWZHHQ�D�PDQ�DQG�GLVEHOLHI�DQG�SDJDQLVP�LV�WKH�DEDQGRQPHQW RI�6DODW��SUD\HU��

>0XVOLP@�
&RPPHQWDU\�+H�ZKR�ZLOO�EH�KDYLQJ�WKH�TXDOLW\�RI�,VODP�DQG�ZLOO�EH�SDUWLFXODU�LQ�SHUIRUPLQJ�6DODW�UHJXODUO\��ZLOO�UDLVH�D�ZDOO�EHWZHHQ�KLPVHOI�DQG�.XIU��+H�ZKR�GRHV�QRW�SHUIRUP�6DODW�DIWHU�FRPLQJ�WR�WKH�IROG�RI�,VODP��GRHV�QRW�KDYH�D�IURQWLHU�ZKLFK�VHSDUDWHV�KLP�IURP�LQILGHOLW\��/HDYLQJ�6DODW�LV�OLNH�GHPROLVKLQJ�WKH�ZDOO�WKDW�VHSDUDWHV�,VODP�IURP�.XIU��7KXV��ZH�OHDUQ�IURP�WKLV�+DGLWK�WKDW�OHDYLQJ�6DODW�LV�.XIU��6RPH�C8ODPD
�DUH�RI�WKH�RSLQLRQ�WKDW�WKLV�LQMXQFWLRQ�LV�IRU�RQH�ZKR�EHOLHYHV�OHDYLQJ�6DODW�LV�SHUPLVVLEOH�ZKHUHDV�WKH�RQH�ZKR�OHDYHV�LW�EHFDXVH�RI�VODFNQHVV�LV�QRW�.DILU��6RPH�VFKRODUV��KRZHYHU��WKLQN�WKDW�LI�VXFK�D�SHUVRQ�GRHV�QRW�UHSHQW��KH�LV�OLDEOH�WR�+DGG��L�H���GHDWK�SXQLVKPHQW��7KHUH�DUH�RWKHU�C8ODPD
�ZKR�WKLQN�WKDW�UDWKHU�WKDQ�GHDWK�SXQLVKPHQW�VXFK�D�SHUVRQ�VKRXOG�EH�VXEMHFWHG�WR�FRUSRUDO�SXQLVKPHQW�WLOO�KH�VWDUWV�RIIHULQJ�6DODW��7KLV�+DGLWK�PDNHV�WKH�LPSRUWDQFH�RI�6DODW�LQ�,VODP�DEXQGDQWO\�FOHDU�
����� %XUDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KDW�ZKLFK�GLIIHUHQWLDWHV�XV�IURP�WKH�GLVEHOLHYHUV�DQG�K\SRFULWHV�LV�RXU�SHUIRUPDQFH�RI�6DODW��+H�ZKR�DEDQGRQV�LW��EHFRPHV�D�GLVEHOLHYHU�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KH�SXUSRUW�RI�WKLV�+DGLWK�LV�WKH�VDPH�DV�WKDW�RI�WKH�SUHFHGLQJ�RQH�
����� 6KDTLT�ELQ�C$EGXOODK�UHSRUWHG� 7KH�&RPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��GLG�QRW�FRQVLGHU�WKH�DEDQGRQPHQW�RI�DQ\�DFWLRQ�DV�GLVEHOLHI�H[FHSW�QHJOHFWLQJ�6DODW�>$W�7LUPLGKL@�
&RPPHQWDU\�7KH�RSLQLRQ�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��ZDV�EDVHG�RQ�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�$KDGLWK�ZKLFK�KDYH�EHHQ�PHQWLRQHG�DERYH��7KH\�GLG�QRW�WDNH�WKH�$KDGLWK�ZKLFK�LQWHUSUHWHG�WKH�OHDYLQJ�RI�6DODW�DV�.XIU�PHUH�VFROGLQJ�RU�UHSURRI��7KH\�FRQVLGHUHG�VODFNQHVV�DQG�QHJOLJHQFH�LQ�6DODW�DV�.XIU�DQG�DSRVWDV\�DQG�UHJDUGHG�6DODW�D�V\PERO�RI�,VODP�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�ILUVW�RI�PDQ
V�GHHGV�IRU�ZKLFK�KH�ZLOO�EH�FDOOHG�WR�DFFRXQW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�6DODW��,I�LW�LV�IRXQG�WR�EH�SHUIHFW��KH�ZLOO�EH�VDIH�DQG�VXFFHVVIXO��EXW�LI�LW�LV�LQFRPSOHWH��KH�ZLOO�EH�XQIRUWXQDWH�DQG�D�ORVHU��,I�DQ\�VKRUWFRPLQJ�LV�IRXQG�LQ�WKH�REOLJDWRU\�6DODW��WKH�*ORULRXV�DQG�([DOWHG�5XEE�ZLOO�FRPPDQG�WR�VHH�ZKHWKHU�+LV�VODYH�KDV�RIIHUHG�DQ\�YROXQWDU\�6DODW�VR�WKDW�WKH�REOLJDWRU\�6DODW�PD\�EH�PDGH�XS�E\�LW��7KHQ�WKH�UHVW�RI�KLV�DFWLRQV�ZLOO�EH�WUHDWHG�LQ�WKH�VDPH�PDQQHU�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KH�ULJKWV�PHQWLRQHG�LQ�WKLV�+DGLWK�DUH�WKH�5LJKWV�RI�$OODK��7KH�ILUVW�RI�WKHP�IRU�ZKLFK�RQH�KDV WR�UHQGHU�DFFRXQW�LV�6DODW��,Q�WKH�ULJKWV�RI�SHRSOH��WKH�ILUVW�WR�EH�GHFLGHG�ZLOO�EH�EORRG�VKHG�E\�D�SHUVRQ�RI�KLV�IHOORZ�EHLQJ��7KLV�+DGLWK�DOVR�PDNHV�WKH�IROORZLQJ�SRLQWV�
��6WUHVV�RQ�WKH�SHUIRUPDQFH�RI�WKH�REOLJDWRU\�DFWV�
��,QGXFHPHQW�IRU�YROXQWDU\�SUD\HUV�WR�PDNH�XS�WKH�GHILFLHQF\�RI�WKH�REOLJDWLRQV�
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����� -DELU�ELQ�6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��FDPH�RXW�WR�XV��RQFH��DQG�VDLG���:K\�GR�\RX�QRW�VWDQG�LQ�URZV�DV�WKH�DQJHOV�GR�EHIRUH�WKHLU�5XEE"

�:H�DVNHG���2�0HVVHQJHU�RI�$OODK��KRZ�GR�WKH�DQJHOV�VWDQG�LQ�URZV�EHIRUH�WKHLU�5XEE"

�+H��3%8+��UHSOLHG���7KH\�FRPSOHWH�HDFK�URZ�EHJLQQLQJ�ZLWK�WKH�ILUVW�DQG�ILOOLQJ�DOO�WKH�JDSV�

>0XVOLP@�
&RPPHQWDU\�7DUDV� PHDQV�WR�VWDQG�LQ�WKH�VW\OH�RI�D�ZDOO��HDFK�EULFN�RI�ZKLFK�LV�LQWHUORFNHG�ZLWK�DQRWKHU�VR�PXFK�VR�WKDW�WKHUH�LV�QRW�HYHQ�WKH�VOLJKWHVW�JDS�EHWZHHQ�WZR�RI�LWV�EULFNV��:KHQ�SHRSOH�DUUD\�WKHPVHOYHV�IRU�6DODW��WKH\�VKRXOG�NHHS�WKHLU�IHHW�DQG VKRXOGHUV�VR�FORVH�ZLWK�RQH�DQRWKHU�RQ�WKHLU�OHIW�DQG�ULJKW�WKDW�WKHUH�LV�QR�JDS�RU�VSDFH�EHWZHHQ�WKHP��0RUHRYHU��WKH�IURQW�URZV�VKRXOG�EH�FRPSOHWHG�ILUVW��2QH�VKRXOG�QHYHU�WDNH�SODFH�LQ�WKH�VHFRQG�URZ�LI�WKHUH�LV�SODFH�LQ�WKH�ILUVW��6LPLODUO\��RQH�VKRXOGQHYHU�WDNH�SODFH�LQ�WKH�WKLUG�URZ�LI�WKHUH�LV�URRP�LQ�WKH�VHFRQG�OLQH��$QG�VR�RQ�DQG�VR�IRUWK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�SHRSOH�FDPH�WR�NQRZ�WKH�EOHVVLQJ�RI�FDOOLQJ�$GKDQ�DQG�WKH�VWDQGLQJ�LQ�WKH�ILUVW�URZ��WKH\�FRXOG�GR�QRWKLQJ�EXW�ZRXOG�GUDZ�ORWV�WR�VHFXUH�WKHVH�SULYLOHJHV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��,W�LV�UHSHDWHG�KHUH�WR�HPSKDVL]H�WKH�PHULWV�RI�JHWWLQJ�D�SODFH�LQ�WKH�ILUVW�URZ IRU�6DODW�ZKLFK�LV�RIIHUHG�LQ�FRQJUHJDWLRQ�
�����$EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHVW�RI�WKH�PHQ
V�URZV��LQ�6DODW��LV�WKH�ILUVW�URZ�DQG�WKH�ZRUVW�LV�WKH�ODVW��EXW�WKH�EHVW�RI�WKH�ZRPDQ
V�URZ LV�WKH�ODVW�DQG�WKH�ZRUVW�RI�WKHLU�URZV�LV�WKH�ILUVW�

>0XVOLP@�
&RPPHQWDU\� ,VODP�KDV�VWURQJO\�FRQGHPQHG�WKH�DVVRFLDWLRQ�RI�PHQ�DQG�ZRPHQ�DQG�HQMRLQHG�ZRPHQ�WR�NHHS�DZD\�IURP�PL[LQJ�ZLWK�PHQ�DQG�REVHUYH�+LMDE��YHLO���7KH�PHULW�DQG�GHPHULW�RI�SODFH��LQ�WKH�URZV�LQ�SUD\HU��PHQWLRQHG�LQ�WKLV�+DGLWK�LV�ZLWK�UHIHUHQFH�WR�WKLV�EDFNJURXQG�EHFDXVH�LQ�WKH�GD\V�RI�WKH�3URSKHW��3%8+��ZRPHQ�XVHG�WR�SHUIRUP�6DODW�LQ�WKH�3URSKHW
V�PRVTXH�DQG�WKHLU�URZV�ZHUH�DW�WKH�HQG�RI�WKH�JDWKHULQJ��7KHUH�ZDV�QR�JDOOHU\�QRU�D�VHSDUDWH�VHFWLRQ�IRU�WKHP��7KXV��IRU�PHQ�WKH�EHVW�SODFH�IRU�SHUIRUPLQJ�6DODW�LQ�FRQJUHJDWLRQ�LV�WKH�ILUVW�URZ�EHFDXVH�LW�LV�IDUWKHVW�IURP�ZRPHQ��7KH�EHVW�SODFH�IRU�ZRPHQ�LQ�6DODW�LQ�FRQJUHJDWLRQ�LV�WKH�ODVW�URZ�EHFDXVH�LW�LV�IDUWKHVW�IURP�PHQ��2Q�WKH�FRQWUDU\� WKH�ODVW�URZ�RI�PHQ�ZDV�QHDU�WKH�ILUVW�URZ�RI�ZRPHQ�DQG�IRU�WKLV�UHDVRQ�LW�ZDV�UHJDUGHG�DV�WKH�ZRUVW�RQH��(YHU\�URZ�RI�WKH�SHRSOH�SHUIRUPLQJ�6DODW�LV�JRRG�EXW�GXH�WR�WKH�UHDVRQ�MXVW�PHQWLRQHG��WKH�ILUVW�URZ�RI�PHQ�DQG�WKH�ODVW�URZ�RI�ZRPHQ�DUH�PRUH�PHULWRULRXV��ZKLOH�WKH�ODVW�URZ�RI�PHQ�DQG�WKH�ILUVW�URZ�RI�ZRPHQ�KDYH�D�OHVVHU�PHULW�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��SHUFHLYHG�D�WHQGHQF\�DPRQJ�KLV�&RPSDQLRQV�WR�VWDQG�LQ�WKH�EDFN�URZV��KH VDLG�WR�WKHP���&RPH�IRUZDUG�DQG�EH�FORVH�WR�PH�DQG�OHW�WKRVH�ZKR�FRPH�DIWHU�\RX��IROORZ�\RXU�OHDG��,I�SHRSOH�FRQWLQXH�WR�IDOO�EHKLQG��L�H���LQ�DFTXLULQJ�YLUWXHV���$OODK�SXWV�WKHP�EHKLQG�

>0XVOLP@�
&RPPHQWDU\� ,Q�WKH�FRQWH[W�RI�WKH�FKDSWHU��WKLV�+DGLWK�WHOOV�XV�WKDW�WKH�3URSKHW��3%8+��GLVOLNHG�WKRVH�ZKR�RFFXSLHG�D�SODFH�LQ�WKH�UHDU�URZV�LQ�6DODW�RIIHUHG�LQ�FRQJUHJDWLRQ��DQG�H[KRUWHG�SHRSOH�WR�ILQG�D�SODFH�LQ�WKH�IURQW�URZV�IRU�WKH�UHDVRQ�WKDW�E\�YLUWXH�RI�WKDW�SODFH�WKH\�FRXOG�FORVHO\�REVHUYH�KLV�PDQQHU�RI�RIIHULQJ�6DODW�DQG�HPXODWH�KLP��ZKLOH�SHRSOH�LQ�WKH�UHDU�URZV�FRXOG�HPXODWH�WKRVH�ZKR�ZHUH�LQ�IURQW�RI�WKHP��,Q�WKLV�FRQQHFWLRQ��KH�XVHG�D�VHQWHQFH�ZKLFK�KDV�EHFRPH�YHU\�FRPPRQ�DQG�FDQ�DOVR�DSSO\�WR�RWKHU�PDWWHUV�EHVLGHV�6DODW��2QH�VKRXOG�QRW�ODJ�EHKLQG LQ�WKH�DFTXLVLWLRQ�RI�NQRZOHGJH�DQG�SUDFWLFH�DQG�LQ�PDWWHUV�RI�PHULW�DQG�KRQRXU�EHFDXVH�WKRVH�ZKR�ODJ�EHKLQG�LQ�VXFK�PDWWHUV�DUH�DOVR�SXVKHG�EDFN�E\�$OODK��ZKLOH�WKRVH�ZKR�VWULYH�KDUG�WR�DFTXLUH�PHULW�DQG�KRQRXU�DUH�KHOSHG�E\�$OODK�DQG�+H�PDNHV�WKHLU�ZD\�FRQYHQLHQW�
7KLV�+DGLWK�DOVR�VWUHVVHV�WKH�QHHG�WR�VWDQG�FORVH�WR�WKH�,PDP�DQG�KDV�DQ�LQGXFHPHQW�IRU�H[FHOOLQJ�HDFK�RWKHU�LQ�YLUWXHV�



����� $EX�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�JHQWO\�SDW�RXU�VKRXOGHUV ZKHQ�ZH�ZHUH�VWDQGLQJ�LQ�URZV�DW�WKH�WLPH�RI�6DODW�DQG�VD\���.HHS��WKH�URZV��VWUDLJKW��GR�QRW�GLIIHU�IURP�HDFK�RWKHU�OHVW�\RXU�KHDUWV�VKRXOG�VXIIHU�IURP�GLVFRUG��/HW�WKRVH�RI�\RX�ZKR�DUH�PDWXUH�DQG�SUXGHQW�EH�QHDUHU�WR�PH��DQG�WKHQ�WKRVH�ZKR�DUH�QH[W�WR�WKHP�
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DNNDGDK�LV�WKDW�LW�LV�EHWWHU�WR�SHUIRUP�WKHP�DW�KRPH��7KLV�ZDV�WKH�XVXDO�SUDFWLFH�RI�WKH�3URSKHW��3%8+���DQG�WKLV�LV�ZKDW�KH�RUGDLQHG�WKH�0XVOLPV�
�����C$EGXOODK�ELQ�0XJKDIIDO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�LV�D�6DODW��SUD\HU��EHWZHHQ�HYHU\�$GKDQ�DQG�,TDPDK��WKHUH�LV�D�6DODW�EHWZHHQ�HYHU\�$GKDQ�DQG�,TDPDK�

��:KLOH�VD\LQJ�WKH�VDPH�IRU�WKH��WKLUG�WLPH��KH��3%8+��DGGHG����,W�LV�IRU�KLP�ZKR�GHVLUHV��WR�SHUIRUP�LW��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�WZR�$GKDQ� KHUH�PHDQV�$GKDQ�DQG�,TDPDK��DV�KDV�EHHQ�HOXFLGDWHG�E\�,PDP�$Q�1DZDZL� 7KDW�LV��RIIHULQJ�RI�WZR�5DNCDK�EHWZHHQ�$GKDQ�DQG�,TDPDK�LV�0XVWDKDEE��GHVLUDEOH���,W�FRPHV�LQ�WKH�FDWHJRU\�RI�*KDLU�5DWLED�RU�*KDLU�0X
DNNDGDK�1DZDILO��7KHVH�1DZDILO�FDQ�EH�SHUIRUPHG�DIWHU�WKH�$GKDQ�RI�HYHU\�6DODW�EHIRUH�WKH�FRQJUHJDWLRQ�VWDQGV�IRU�WKH�REOLJDWRU\�6DODW�&+$37(5����(03+$6,6�21�3(5)250,1*7:2�5$.C$+�6811$+�%()25('$:1��)$-5��35$<(5
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��QHYHU�RPLWWHG�IRXU�5DNCDK�SUD\HU�EHIRUH�WKH�=XKU�SUD\HU�DQG�WZR�5DNCDK�SUD\HUV�EHIRUH�GDZQ��)DMU��SUD\HU�>$O�%XNKDUL@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+��LQ�UHVSHFW�RI�WKH�IRXU�5DNCDK�6XQQDK�RI�=XKU�SUD\HUV�DQG�WKH�WZR�RI�)DMU�SUD\HUV��+H��3%8+��XVHG�WR�SHUIRUP�ERWK�UHJXODUO\��6XFK�5DNCDK�DUH�FDOOHG�6XQQDK�5DZDWLE�RU�6XQQDK�0X
DNNDGDK��FRPSXOVRU\�SUD\HUV��
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+� GLG�QRW�DWWDFK�PRUH�LPSRUWDQFH�WR�DQ\�1DZDILO�SUD\HU�WKDQ�WKH�WZR�5DNCDK�RI�SUD\HU�EHIRUH�GDZQ��)DMU��SUD\HU�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOO�XV�DERXW�WKH�VSHFLDO�SUHSDUDWLRQ�ZKLFK�WKH�3URSKHW��3%8+��XVHG�WR�PDNH�IRU�SHUIRUPLQJ�WKH�WZR�5DNCDK�RI�)DMU�SUD\HUV�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���7KH�WZR�5DNCDK�EHIRUH�WKH�GDZQ��)DMU��SUD\HU�DUH�EHWWHU�WKDQ�WKLV�ZRUOG�DQG�DOO�LW�FRQWDLQV�

>0XVOLP@
$QRWKHU�QDUUDWLRQ�JRHV���7KH�WZR�5DNCDK�EHIRUH�WKH�GDZQ��)DMU��SUD\HU�DUH�GHDUHU�WR�PH�WKDQ�WKH�ZKROH�ZRUOG�



&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKH�PHULWV�RI�WKH�WZR�5DNCDK�RI�)DMU�SUD\HUV�
$OO�WKH�$KDGLWK�PHQWLRQHG�DERYH�SURYH�WKDW�WKH�WZR�5DNCDK�RI�)DMU�DUH�KLJKO\�PHULWRULRXV��DQG�RQH�VKRXOG�QRW�VKRZ�DQ\�VODFNQHVV�RU�QHJOLJHQFH�LQ�RIIHULQJ�WKHP�
����� $EX C$EGXOODK�%LODO�ELQ�5DEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WKH�0X
DGKGKLQ�RI�0HVVHQJHU�RI�$OODK��3%8+��UHSRUWHG��,�ZHQW�WR�LQIRUP�WKH�0HVVHQJHU�RI�$OODK��3%8+��DERXW�WKH�WLPH�RI�WKH�GDZQ��)DMU��SUD\HU��DQG�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��NHSW�PH�EXV\�DQG�EHJDQ�WR�DVN�PH�DERXW�VRPHWKLQJ�WLOO�WKH�GD\�JUHZ�EULJKW��7KHQ�,�JRW�XS�DQG�LQIRUPHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��RI�WKH�WLPH�RI�6DODW��,�LQIRUPHG�KLP�DJDLQ�EXW�KH�GLG�QRW�FDPH�RXW�LPPHGLDWHO\�WR�OHDG�$V�6DODW��:KHQ�



KH�FDPH�RXW��KH�OHG�$V�6DODW��,�VDLG�WR�KLP��C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��NHSW�PH�EXV\�DQG�WKXV�GLYHUWHG�P\�DWWHQWLRQ�E\�DVNLQJ�DERXW�VRPHWKLQJ�DQG�WKH�PRUQLQJ�JUHZ�EULJKW��<RX�DOVR�FDPH�RXW�ODWH��8SRQ�WKDW�WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,�ZDV�HQJDJHG�LQ�SHUIRUPLQJ�WZR�5DNCDK�RI�)DMU�SUD\HU�

�%LODO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�VDLG���2�0HVVHQJHU�RI�$OODK��<RX�GHOD\HG�$V�6DODW�VR�ORQJ�DV�WKH�PRUQLQJ�JUHZ�EULJKW�

�+H��3%8+��UHSOLHG���(YHQ�LI�WKH�PRUQLQJ�KDG�EHFRPH�EULJKWHU�WKDQ�LW�KDG��,�ZRXOG�KDYH�SHUIRUPHG�WZR�5DNCDK�RI�SUD\HU�LQ�DQ�H[FHOOHQW�PDQQHU�

>$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�DOVR�WHOOV�XV�DERXW�WKH�LPSRUWDQFH�RI�WKH�WZR�5DNCDK�RI�)DMU�SUD\HUV�DQG�VWUHVVHV�WKH�QHHG�WR�SHUIRUP�WKHP�ZLWK�IXOO�FRQFHQWUDWLRQ�&+$37(5����%5,()1(66�72�%(�$'237('�,1�3(5)250,1*7+(�7:2�5$.C$+�6811$+�%()25(�)$-5�35$<(5�7+(,5�7,0(�$1'�7+(�685$+�72�5(&,7(�,1�7+(0
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��XVHG�WR�SHUIRUP�WZR�5DNCDK�VKRUW�SUD\HU�EHWZHHQ�WKH�$GKDQ��FDOO�WR�SUD\HU��DQG�WKH�,TDPDK�RI�WKH�GDZQ��)DMU��SUD\HUV�>$O�%XNKDUL�DQG�0XVOLP@
,Q�DQRWKHU�QDUUDWLRQ��C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�SHUIRUP�WZR�VXSHUHURJDWRU\�5DNCDK�SUD\HU�RI�)DMU�DQG�PDNH�WKHP�VR�VKRUW�LQ�GXUDWLRQ�WKDW�,�XVHG�WR�WKLQN�ZKHWKHU�KH��3%8+��KDG�UHFLWHG�6XUDW�$O�)DWLKDK��LQ�LW��RU�QRW�>$O�%XNKDUL�DQG�0XVOLP@
,Q�WKH�QDUUDWLRQ�RI�0XVOLP��C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG� :KHQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�KHDU�WKH�$GKDQ��RI�)DMU�SUD\HU��KH�ZRXOG�SHUIRUP�WZR�VXSHUHURJDWRU\�5DNCDK�SUD\HU�DQG�ZRXOG�PDNH�WKHP�VKRUW�

&RPPHQWDU\� �7DNKILI

�KHUH�PHDQV�WKDW�WKH�3URSKHW��3%8+��XVHG�WR�VKRUWHQ�WKH�VWDQGLQJ��UHFLWDWLRQ��ERZLQJ��SURVWUDWLRQ��HWF���LQ�WKH�WZR�5DNCDK�RI�)DMU�SUD\HU�EHFDXVH�VRRQ�DIWHU�SHUIRUPLQJ�WKHP�KH�KDG�WR�OHDG�WKH�)DMU�SUD\HU�LQ�ZKLFK�KH�ZRXOG�SURORQJ�KLV�UHFLWDWLRQ��+H�ZRXOG�DOVR�RIIHU�WKHVH�WZR�6XQQDK�VRRQ�DIWHU�WKH�GD\EUHDN�RU�$GKDQ��ZKLFK�JLYHV�DQ�LGHD�RI�WKH�SUHSDUDWLRQ�KH�PDGH�IRU�WKHP�
����� +DIVDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�SHUIRUP�WZR�VKRUW�5DNCDK�SUD\HU�ZKHQ�LW�ZDV�GDZQ�DQG�WKH�0X
DGKGKLQ�KDG�FDOOHG�$GKDQ��IRU�WKH�)DMU�SUD\HU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�WZR�5DNCDK�RI�)DMU�SUD\HU�VKRXOG�EH�SHUIRUPHG�DIWHU�WKH�GD\EUHDN�QRW�EHIRUH�LW��2QH�VKRXOG�DOVR�EH�EULHI�LQ�WKHVH�WZR�5DNCDK�VR�WKDW�KH�LV�DFWLYH�DQG�DOHUW�IRU�SHUIRUPLQJ�WKH�)DUG��REOLJDWRU\�SUD\HU��
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�SHUIRUP�KLV�RSWLRQDO�QLJKW�SUD\HUV�DW�QLJKW��WZR�5DNCDK�IROORZHG�E\�WZR�5DNCDK��DQG�DW�WKH�HQG�KH�ZRXOG�FRQFOXGH�ZLWK�DQ�RGG�5DNCDK��:LWU���7KHQ�KH�ZRXOG�SHUIRUP�WZR�5DNCDK�SUD\HU�EHIRUH�WKH�GDZQ��)DMU��SUD\HU�DIWHU�KHDULQJ�WKH�$GKDQ��DQG�KH�ZRXOG�PDNH�WKHP�VR�EULHI�DV�LI�KH�FRXOG�KHDU�WKH�,TDPDK�EHLQJ�FDOOHG�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �$V�LI�KH�FRXOG�KHDU�WKH�,TDPDK�EHLQJ�FDOOHG

�KHUH�PHDQV�WKDW�KH�ZRXOG�KDVWHQ�WKH WZR�5DNCDK�RI�)DMU�SUD\HU�WR�WKH�SRLQW�WKDW�RQH�KDG�WKH�LPSUHVVLRQ�WKDW�KH�ZDV�KHDULQJ�WKH�YRLFH�RI�,TDPDK�DQG�KH�ZDV�PDNLQJ�KDVWH�IRU�IHDU�RI�PLVVLQJ�RI�WKH�6DODW�
7KLV�+DGLWK�DOVR�PDNHV�WKH�IROORZLQJ�WKUHH�SRLQWV�



��7KH�RSWLRQDO�SUD\HU�RI�WKH�QLJKW�VKRXOG�EH�RIIHUHG�LQ�D�VHULHV�RI�WZR�5DNCDK�
��2QH�5DNCDK�RI�:LWU�LV�DOVR�FRUUHFW�
��7KH�6XQQDK�RI�)DMU�SUD\HU�VKRXOG�EH�RIIHUHG�VRRQ�DIWHU�WKH�$GKDQ��DQG�RQH�VKRXOG�EH�EULHI�LQ�WKHP�
����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�UHFLWH�GXULQJ�WKH�WZR�5DNCDK�RI�)DMU�SUD\HU���6D\��2�0XVOLPV���:H�EHOLHYH�LQ�$OODK�DQG�WKDW�ZKLFK�KDV�EHHQ�VHQW�GRZQ�WR�XV���

���������ZKLFK�LV�LQ�6XUDW�$O�%DTDUDK�LQ�WKH�ILUVW�5DNCDK�DQG�WKH�9HUVH���:H�EHOLHYH�LQ�$OODK��DQG�EHDU�ZLWQHVV�WKDW�ZH�DUH�0XVOLPV��L�H���ZH�VXEPLW�WR�$OODK�

��������LQ�WKH�VHFRQG�5DNCDK�
$FFRUGLQJ�WR�DQRWKHU�QDUUDWLRQ��KH��3%8+��UHFLWHG�IURP�6XUDW�$O�C,PUDQ�WKH�9HUVHV���&RPH�WR�D�ZRUG�ZKLFK�LV�MXVW�EHWZHHQ�XV�DQG�\RX���

��������>0XVOLP@�

&RPPHQWDU\� ,Q�WKH�WZR�6XQQDK�RI�)DMU�SUD\HU��WKH�3URSKHW��3%8+��XVHG�WR�UHFLWH�WKH�WZR�VKRUW�9HUVHV�PHQWLRQHG�LQ�WKLV�+DGLWK��DIWHU�6XUDW�$O�)DWLKDK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��UHFLWHG�LQ�WKH�WZR�VXSHUHURJDWRU\�5DNCDK�RI�WKH�)DMU�SUD\HU�6XUDW�$O�.DILUXQ��1R�������>LQ�WKH�ILUVW�5DNCDK@��DQG�6XUDW�$O�,NKODV��1R�������>LQ�WKH�VHFRQG�5DNCDK@�>0XVOLP@�
�����,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,�REVHUYHG�WKH�3URSKHW��3%8+��IRU�RQH�PRQWK�UHFLWLQJ�LQ�WKH�WZR�VXSHUHURJDWRU\�5DNCDK�RI�WKH�)DMU�SUD\HU�6XUDW�$O�.DILUXQ��1R�������>LQ�WKH�ILUVW�5DNCDK@��DQG�6XUDW�$O�,NKODV��1R�������>LQ�WKH�VHFRQG�5DNCDK@�>$W�7LUPLGKL@�
&RPPHQWDU\�2QH�FDQ�UHFLWH�DQ\�6XUDK�RU�$\DK�LQ�WKH�WZR�6XQQDK�RI�)DMU�SUD\HU��EXW�LI�RQH�UHFLWHV�WKH�9HUVHV�PHQWLRQHG�LQ�WKLV�+DGLWK��KH�ZLOO�KDYH�WKH�EHQHILW�RI�IROORZLQJ�WKH�6XQQDK�RI�WKH�3URSKHW��3%8+���(YHU\�0XVOLP�VKRXOG�VWULYH�WR�IROORZ�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+��IRU�WKH�HQULFKPHQW�RI�KLV�PLQG��VRXO�DQG�DFWLRQV� &+$37(5����'(6,5$%,/,7<�2)�/<,1*�'2:121�21(
6�5,*+7�6,'(�$)7(57+(�6811$+�2)�)$-5�35$<(5
�����C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� :KHQ�WKH�3URSKHW��3%8+��KDG�SHUIRUPHG�WZR�5DNCDK�EHIRUH�WKH�)DMU�SUD\HU��KH�ZRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�>$O�%XNKDUL@�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� :KHQ�WKH�3URSKHW��3%8+��ILQLVKHG�WKH�C,VKD�SUD\HU��KH�ZRXOG�SHUIRUP�HOHYHQ�5DNCDK�EHIRUH�WKH�)DMU�SUD\HU��FRQFOXGLQJ�HDFK�WZR�5DNCDK�ZLWK�7DVOLP��L�H���VD\LQJ�$V�6DODPX�C$ODLNXP��DQG�REVHUYLQJ�WKH�:LWU��RGG��DW�WKH�HQG��:KHQ�WKH�0X
DGKGKLQ�ILQLVKHG�SURFODLPLQJ�$GKDQ�IRU�WKH�)DMU�SUD\HU�DQG�LW�ZDV�GDZQ��KH�ZRXOG�ULVH�DQG�SHUIRUP�WZR�VKRUW�5DNCDK��DQG�WKHQ�ZRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�WLOO�WKH�0X
DGKGKLQ�FDPH�WR��LQIRUP��KLP�DERXW�,TDPDK�>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�3URSKHW��3%8+��ZDV�LQ�WKH�KDELW�RI�O\LQJ�GRZQ�RQ�KLV�ULJKW�VLGH�DIWHU�WKH�WZR�6XQQDK�RI�)DMU�SUD\HU��,W�DOVR�PHQWLRQV�KLV�RIIHULQJ�RI�7DKDMMXG�SUD\HU��ZKLFK�FRQVLVWV�RI�HOHYHQ�5DNCDK��+H�ZRXOG�SHUIRUP�WKLV�6DODW�LQ�WKH�IRUP�RI�IRXU�FRXSOHWV�DQG�RQH�:LWU��



$FFRUGLQJ�WR�VRPH�QDUUDWLRQV��KH�ZRXOG�SHUIRUP�IRXU�FRXSOHWV�DQG�VXSSOHPHQW�WKHP�ZLWK�WKUHH�5DNCDK�RI�:LWU��%RWK�WKHVH�IRUPV�DUH�ULJKW��7KLV�+DGLWK��DOVR�SURYHV�WKH�YDOLGLW\�RI�RQH�:LWU�
7KLV�+DGLWK�DOVR�WHOOV�XV�WKDW�WKH�WLPH�IRU�WKH�7DKDMMXG�DQG�:LWU�SUD\HU�LV�IURP�C,VKD
�SUD\HU�WR�WKH�GD\EUHDN��2QH�FDQ�SHUIRUP�7DKDMMXG�SUD\HU�DW�DQ\�WLPH�GXULQJ�WKLV�SHULRG��%XW��WKH�EHVW�WLPH�IRU�LW�LV�WKH�WKLUG�SDUW�RI�WKH�QLJKW�IRU�WKH�UHDVRQ�WKDW�DIWHU�7DKDMMXG�RQH�FDQ��DIWHU�D�ZKLOH��SHUIRUP�)DMU�SUD\HU�LQ�FRQJUHJDWLRQ��-DPDCDK��
7KH�7DUDZLK��RSWLRQDO�QLJKW�SUD\HU��SHUIRUPHG�LQ�WKH�PRQWK�RI�5DPDGDQ�LV�WKLV�7DKDMMXG�SUD\HU�ZKLFK�LV�DOVR�WHUPHG�DV�4L\DP�XO�/DLO�)RU�WKH�VDNH�RI�FRQYHQLHQFH�DQG�EHQHILW�RI�FRQJUHJDWLRQDO�SUD\HU��LW�LV�RIIHUHG�VRRQ�DIWHU�C,VKD
�SUD\HU�LQ�WKH�PRQWK�RI�5DPDGDQ��7KH�ULJKW�QXPEHU�RI�5DNCDK�LQ�WKH�7DUDZLK�SUD\HU�LV�HLJKW�EHFDXVH�WKH�3URSKHW��3%8+��QHYHU�RIIHUHG�PRUH�WKDQ�HLJKW�5DNCDK��ZLWK�WKUHH�:LWU�LQ�WKH�PRQWK�RI�5DPDGDQ�RU�RWKHUZLVH��C$LVKDK
V�VWDWHPHQW�WR�WKLV�HIIHFW�TXRWHG�LQ�6DKLK�$O�%XNKDUL�DOVR�VXSSRUWV�WKLV�IDFW��,Q�+DGLWK�OLWHUDWXUH��WKH�1DZDILO�RI�WKH�QLJKW�KDYH�EHHQ�WHUPHG�DV�4L\DP�XO�/DLO�IRU�ZKLFK�WKH�ZRUG��7DKDMMXG

�KDV�DOVR�EHHQ�XVHG�LQ�WKH�4XU
DQ�DQG�+DGLWK��7KH�ZRUG��7DUDZLK

�GRHV�QRW�ILJXUH�DQ\ZKHUH�LQ�+DGLWK��7KH�ZRUG��7DUDZLK

�IRU��4L\DP�XO�/DLO

�EHFDPH�SRSXODU�DIWHU�WKH�HUD�RI�WKH�3URSKHW��3%8+��DQG�KLV�&RPSDQLRQV��7KXV��WKDW�QXPEHU�RI�7DUDZLK�SUD\HU�DJUHHV�ZLWK�WKH�6XQQDK�RI�WKH�3URSKHW��3%8+��ZKLFK�LV�SURYHG�E\�WKH�DFWXDO�SUDFWLFH�RI�WKH�3URSKHW��3%8+���WKDW�LV�HLJKW�5DNCDK�DQG�WKUHH�:LWU�RQO\��,W�LV�QRW�LQ�DQ\�FDVH�WZHQW\�5DNCDK��$XWKHQWLF�$KDGLWK�SURYH�WKLV�SRLQW�DEXQGDQWO\�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�DQ\RQH�RI�\RX�KDV�SHUIRUPHG�WZR�RI�6XQQDK�EHIRUH�WKH�)DMU�SUD\HU��KH�VKRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH��>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\�7KH�SUHFHGLQJ�$KDGLWK�GHVFULEHG�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+��ZKLOH�WKH�SUHVHQW�RQH�WHOOV�XV�DERXW�KLV�RUGHU�WKDW�RQH�VKRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�DIWHU�RIIHULQJ�WKH�WZR�6XQQDK�RI�)DMU�SUD\HU��7KXV��WKLV�SUDFWLFH�LV�SURYHG�E\�KLV�VSHHFK�DV�ZHOO�DV�DFWLRQ�ZKLFK�GRHV�QRW�OHDYH�DQ\�GRXEW�DERXW�LW�EHLQJ�D�6XQQDK�DQG�0XVWDKDEE��GHVLUDEOH��

&+$37(5����6811$+�2)�=8+5�35$<(5
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,�SHUIRUPHG�ZLWK�WKH�0HVVHQJHU�RI�$OODK��3%8+��WZR�5DNCDK�EHIRUH�DQG�WZR�DIWHU�=XKU�SUD\HUV�>$O�%XNKDUL�DQG�0XVOLP@�
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����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�WDNHV�D�EDWK�RQ�)ULGD\��OLNH�WKH�EDWK�IRU�FHUHPRQLDO�SXULW\��DQG�WKHQ�JRHV��WR�WKH�PRVTXH���KH�LV�OLNH�RQH�ZKR�RIIHUV�D�FDPHO�DV�D�VDFULILFH�WR�VHHN�WKH�3OHDVXUH�RI�$OODK��DQG�KH�ZKR�FRPHV�DW�WKH�VHFRQG�KRXU�LV�OLNH�RQH�ZKR�RIIHUV�D�FRZ�WR�ZLQ�WKH�3OHDVXUH�RI�$OODK��DQG�KH�ZKR�FRPHV�DW�WKH�WKLUG�KRXU�LV�OLNH�RQH�ZKR�RIIHUV D�UDP�ZLWK�KRUQV��LQ�VDFULILFH���DQG�KH�ZKR�FRPHV�DW�WKH�IRXUWK�KRXU�LV�OLNH�RQH�ZKR�RIIHUV�D�KHQ��DQG�KH�ZKR�FRPHV�DW�WKH�ILIWK�KRXU�LV�OLNH�RQH�ZKR�RIIHUV�DQ�HJJ��$QG�ZKHQ�WKH�,PDP�DVFHQGV�WKH�SXOSLW��WKH�DQJHOV��ZKR�ZULWH�WKH�QDPHV�RI�WKRVH�ZKR�FRPH�WR WKH�PRVTXH�EHIRUH�WKH�FRPLQJ�RI�WKH�,PDP��FORVH��WKHLU�UHFRUG��LQ�RUGHU�WR�OLVWHQ�WR�WKH�.KXWEDK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�WKH�PHULWV�RI�JRLQJ�HDUO\�IRU�6DODW�XO�-XPXCDK�DQG�QDUUDWHV�LQGXFHPHQWV�SURYLGHG�IRU�LW��7KH�HDUOLHU�D�SHUVRQ�JRHV�IRU�LW��WKH�JUHDWHU�KLV�UHZDUG�ZLOO�EH��,Q�IDFW��WKH�UHZDUG�IRU�LW�JRHV�RQ�GLPLQLVKLQJ�LQ�SURSRUWLRQ�WR�WKH�GHOD\�WKDW�KH�PDNHV�LQ�UHDFKLQJ�WKH�PRVTXH�IRU�WKLV�SXUSRVH�VR�PXFK�VR�WKDW�KH�ZKR�UHDFKHV�WKH�0DVMLG�DIWHU�WKH�.KXWEDK��ZLOO�EH�WRWDOO\�GHSULYHG�RI�WKH�EHQHILWV�ZKLFK�JR�ZLWK�LW�EHFDXVH�KLV�QDPH�GRHV�QRW�ILJXUH�LQ�WKH�UHJLVWHU�ZKLFK�VKRZV�PHQ�RI�PHULWV�
6DODW�XO�-XPXCDK�LV�DOVR�DWWHQGHG�E\�DQJHOV��7KLV�IDFW�VKRZV�WKH�HPLQHQFH�IRU�WKH�.KXWEDK�RI�6DODW�XO�-XPXCDK�DQG�WKH�6DODW�LWVHOI�
7KH�*KXVO�SHUIRUPHG�RQ�-XPXCDK�VKRXOG�EH�GRQH�ZLWK�WKH�VDPH�PHWLFXORXV�FDUH�DV�LV�GRQH�LQ�*KXVO�-DQDEDK��SRVW�FRLWLRQ�EDWK��
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�ZKLOH�WDONLQJ�DERXW�WKH�PHULWV RI�)ULGD\���7KHUH�LV�D�WLPH�RQ�)ULGD\�DW�ZKLFK�D�0XVOLP��ZKLOH�KH��RU�VKH��LV�SHUIRUPLQJ�6DODW�DQG�LV�VXSSOLFDWLQJ��ZLOO�EH�JUDQWHG�ZKDWHYHU�KH��RU�VKH��LV�VXSSOLFDWLQJ�IRU�

�$QG�KH��3%8+��SRLQWHG�ZLWK�KLV�KDQG�WR�LQGLFDWH�WKDW�WKLV�SHULRG�RI�WLPH�LV�YHU\�VKRUW�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�DQRWKHU�GLVWLQFWLRQ�RI�-XPXCDK��QDPHO\�D�PRPHQW�LQ�ZKLFK�HYHU\�SUD\HU�WKDW�D�SHUVRQ�WKHQ�PDNHV�LV�JUDQWHG�ZLWK�WKH�FRQGLWLRQ�WKDW�ZKDW�RQH�LV�DVNLQJ�IRU�LV�JRRG�DQG�ODZIXO��,W�LV�D�YHU\�VKRUW�PRPHQW�DQG�LWV�WLPH�KDV�DOVR�QRW�EHHQ�UHYHDOHG��)RU�WKLV�UHDVRQ�RQH�VKRXOG�UHPHPEHU�$OODK�IUHTXHQWO\�DQG�SUD\�WR�+LP�RQ�-XPXCDK�VR�WKDW�RQH�DWWDLQV�WKDW�PRPHQW�ZKHQ�SUD\HUV�DUH�DQVZHUHG��3UD\HUV�FDQ�DOVR�EH�DQVZHUHG�RXWVLGH�6DODW�LI�RQH�KDSSHQV�WR�EH�VXSSOLFDWLQJ�DW�WKH�VSHFLILHG�PRPHQW�
����� $EX�%XUGDK�ELQ�$EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG�WR�PH���'LG�\RX�KHDU�\RXU�IDWKHU�QDUUDWLQJ�VRPHWKLQJ�IURP�WKH�0HVVHQJHU�RI�$OODK��3%8+��DERXW�WKH�VSHFLDO�PRPHQW�GXULQJ�)ULGD\"

�,�VDLG���<HV��,�KHDUG�KLP�UHSRUW�IURP�WKH�0HVVHQJHU�RI�$OODK��3%8+���C,W�RFFXUV�EHWZHHQ�WKH�WLPH�ZKHQ�WKH�,PDP�VLWV�GRZQ�



�RQ�WKH�SXOSLW�DIWHU�WKH�ILUVW�.KXWEDK��DQG�WKH�WLPH�6DODW�LV�RYHU�


>0XVOLP@�
&RPPHQWDU\�7KHUH�LV�D�GLIIHUHQFH�RI�RSLQLRQ�DPRQJ�C8ODPD
�LQ�UHVSHFW�RI�WKLV�PRPHQW��6RPH�C8ODPD
�SUHIHU�WKH�YHUVLRQ�JLYHQ�LQ�WKLV�+DGLWK��WKDW�LV��WKLV�PRPHQW�FRXOG�EH�DQ\�WLPH�LQ�WKH�SHULRG�IURP�WKH�WLPH�WKH�,PDP�VLWV�GRZQ�DIWHU�WKH�ILUVW�.KXWEDK�DQG�WKH�HQG�RI�6DODW�XO�-XPXCDK��%XW�6KHLNK�$O�$OEDQL�KDV�UHJDUGHG�WKLV�+DGLWK�DV��0DXTXI

��LWV�FKDLQ�RI�QDUUDWRUV�GRHV�QRW�UHDFK�XS�WR�WKH�3URSKHW��3%8+����6HH�5L\DGK�XV�6DOLKHHQ�HGLWHG�E\�6KHLNK�$O�$OEDQL���)RU�WKLV�UHDVRQ�RWKHU�C8ODPD
�KDYH�LQFOLQHG�WR�D�0DUIXC +DGLWK��L�H���LWV�FKDLQ�RI�QDUUDWRUV�UHDFKHV�XS�WR�WKH�3URSKHW��3%8+���DQG�XUJHG�WR�ILQG�WKLV�PRPHQW�LQ�WKH�ODVW�KRXU�RI�C$VU�EHIRUH�WKH�0DJKULE�
����� $XV�ELQ�$XV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$PRQJ�WKH EHVW�RI�\RXU�GD\V�LV�)ULGD\��2Q�WKDW�GD\�SUD\�WR�$OODK�WR�H[DOW�P\�PHQWLRQ�IUHTXHQWO\��IRU�\RXU�VXFK�VXSSOLFDWLRQV�DUH�SUHVHQWHG�WR�PH�

>$EX�'DZXG@�
&RPPHQWDU\�7KLV�+DGLWK�EULQJV�IRUWK�WKH�IROORZLQJ�WKUHH�SRLQWV�
��7KH�DXVSLFLRXVQHVV�RI�WLPH�IXUWKHU�HQKDQFHV�WKH�PHULWV�RI�YLUWXRXV�GHHGV��DV�LV�HYLGHQW�IURP�WKH�VWUHVV�RQ�UHFLWLQJ�PRUH�DQG�PRUH�VDOXWDWLRQ�RQ�WKH�3URSKHW��3%8+��RQ�)ULGD\�
��2Q�-XPXCDK��VDOXWDWLRQ�LV�SUHVHQWHG�WR�WKH�3URSKHW��3%8+���7KLV�VWDWHPHQW�JRHV�WR�SURYH�WKDW�KH�GRHV�QRW�KHDU�VDOXWDWLRQ�RI�DQ\RQH�GLUHFWO\��HLWKHU�IURP�QHDU�RU�IURP�IDU��7KHUH�LV�D�IDPRXV�+DGLWK�ZKLFK�VD\V�WKDW�KH�KHDUV�LW�IURP�QHDU�EXW�WKLV�LV�QRW��6DKLK

�WHFKQLFDOO\��7KHUHIRUH��WKH�WUXWK�RI�WKH�PDWWHU�LV�WKDW�KH�GRHV�QRW�KHDU�LW�GLUHFWO\��,W�LV�WKH�DQJHOV�ZKR�FRQYH\�LW�WR�KLP�
��7KH�PRVW�ZHOO�ZRUGHG� LV��,EUDKLPL�VDOXWDWLRQ

�EHFDXVH�WKH�3URSKHW��3%8+��KLPVHOI�WDXJKW�LW�WR�KLV�&RPSDQLRQV��7KH�VDOXWDWLRQ�LV��$OODKXPPD�VDOOL�CDOD�0XKDPPDGLQ�ZD�CDOD�DOL�0XKDPPDGLQ��NDPD�VDOODLWD�CDOD�,EUDKLPD��ZD�CDOD�DOL�,EUDKLPD��LQQDND�+DPLGXQ�0DMHHG��$OODKXPPD�EDULN�CDOD�0XKDPPDGLQ�ZD�CDOD�DOL�0XKDPPDGLQ��NDPD�EDUDNWD�CDOD�,EUDKLPD��ZD�CDOD�DOL�,EUDKLPD��LQQDND�+DPLGXQ�0DMHHG� &+$37(5����7+(�'(6,5$%,/,7<�2)352675$7,1*�287�2)*5$7,78'(
����� 6DCG�ELQ�$EX�:DTTDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:H�OHIW�0DNNDK�ZLWK�WKH�0HVVHQJHU�RI�$OODK��3%8+��IRU�$O�0DGLQDK��DQG�ZKHQ�ZH�ZHUH�QHDU�C$]ZDUD�
�KH��3%8+��DOLJKWHG��IURP�KLV�ULGLQJ�FDPHO��UDLVHG�KLV�KDQGV�LQ�VXSSOLFDWLRQ�WR�$OODK�IRU�D�ZKLOH�DQG�SURVWUDWHG�KLPVHOI��+H�UHPDLQHG IRU�D�ORQJ�WLPH�LQ�SURVWUDWLRQ��7KHQ�KH�VWRRG�XS�DQG�UDLVHG�KLV�KDQGV�IRU�D�ZKLOH��DIWHU�ZKLFK�KH�SURVWUDWHG�KLPVHOI��DJDLQ���DQG�UHPDLQHG�IRU�D�ORQJ�WLPH�LQ�SURVWUDWLRQ��7KHQ�KH�VWRRG�XS�DQG�UDLVHG�KLV�KDQGV�IRU�D�ZKLOH��DIWHU�ZKLFK�KH�SURVWUDWHG�KLPVHOI IRU�WKH�WKLUG�WLPH��7KHQ�KH��3%8+��VDLG���,�VXSSOLFDWHG�P\�5XEE�DQG�PDGH�LQWHUFHVVLRQ�IRU�P\�8PPDK��DQG�+H�JUDQWHG�PH�RQH�WKLUG�RI�WKHP��6R�,�DJDLQ�SURVWUDWHG�P\VHOI�LQ�JUDWLWXGH�WR�P\�5XEE��7KHQ�,�UDLVHG�P\�KHDG�DQG�VXSSOLFDWHG�P\�5XEE�IRU�P\�8PPDK��DQG�+H�JUDQWHG�PH�DQRWKHU�WKLUG�RI�WKHP��$JDLQ�,�UDLVHG�P\�KHDG�DQG�VXSSOLFDWHG�P\�5XEE�IRU�P\�8PPDK�DQG�+H�JUDQWHG�PH�WKH�ODVW�WKLUG�RI�WKHP��6R�,�IHOO�LQWR�SURVWUDWLRQ�RXW�RI�JUDWLWXGH�EHIRUH�P\�5XEE�

>$EX�'DZXG@�
&RPPHQWDU\�7KH�SKUDVH��,�VXSSOLFDWHG�P\�5XEE�DQG�PDGH�LQWHUFHVVLRQ�IRU�P\�8PPDK

�PHDQV�WKDW�WKH�3URSKHW��3%8+��SUD\HG�WR�$OODK�WR�SDUGRQ�KLV�8PPDK�DQG�WR�DGPLW�WKHP�WR�-DQQDK��7KH�LQWHUSUHWDWLRQ�RI�WKLV�+DGLWK�LV�VWDWHG�WR�EH�WKDW�XOWLPDWHO\�DOO�WKH�0XVOLPV�ZLOO�EH�VHQW�WR�-DQQDK��7KH\�ZLOO�QRW DELGH�LQ�+HOO�IRU�HYHU��6RPH�RI�WKHP�ZLOO�JR�WR�-DQQDK�DIWHU�VXIIHULQJ�WKH�SXQLVKPHQW�IRU�WKHLU�PDMRU�VLQV��VRPH�WKURXJK�WKH�LQWHUFHVVLRQ�RI�WKH�3URSKHW��3%8+���DQG�VRPH�E\�WKH�6SHFLDO�*UDFH�RI�$OODK��7KLV�LQWHUSUHWDWLRQ�LV�QR�GRXEW�WUXH��7KLV�LV�FRQILUPHG�E\�RWKHU�$KDGLWK�DQG�IRUPV�WKH�EHOLHI�RI�



WKH�IROORZHUV�RI�6XQQDK�RI�WKH�3URSKHW��3%8+���%XW�WKH�+DGLWK�XQGHU�GLVFXVVLRQ�LV�QRW��6DKLK

��+RZHYHU��6XMXG�XVK�6KXNU��SURVWUDWLRQV�IRU�WKDQNVJLYLQJ���LQ�VXSSRUW�RI�ZKLFK�,PDP�$Q�1DZDZL�KDV�UHSURGXFHG�WKLV�+DGLWK�KHUH��LV�DOVR�SURYHG�E\�RWKHU�$KDGLWK��7R�SURVWUDWH�LQ�JUDWLWXGH�WR�$OODK�LV�FRUUHFW�DQG�SHUPLVVLEOH���7KH�LQFLGHQW�RI�.CDE�ELQ�0DOLN�LV�LQFOXGHG�LQ�6DKLK�%XNKDUL�DQG�6DKLK�0XVOLP��ZKLFK�VKRZV�WKDW�DIWHU�KH�FDPH�WR�NQRZ�WKDW�KLV�UHSHQWDQFH�ZDV�DFFHSWHG� KH�SURVWUDWHG�WR�JLYH�WKDQNV�WR�$OODK��$FFRUGLQJ�WR�WKH�6KDILCL�VFKRRO�RI�WKRXJKW��WKH�EDVLF�HOHPHQWV�RI�6XMXG�XVK�6KXNU��RU�SURVWUDWLRQV�WR�H[SUHVV�WKDQNV�WR�$OODK��DUH���D��WKH�LQWHQWLRQ��LQ�WKH�KHDUW����E��WKH�7DNELU���F��SURVWUDWLRQ�DQG��G��7DVOLP��WKH�+DQDIL�VFKRRO�RI�WKRXJKW��KRZHYHU��PDLQWDLQ�WKDW�LW�LV�DQ�DFW�RI�SURVWUDWLRQ�EHWZHHQ�WZR�7DNELU��,W�LV�SHUPLVVLEOH�WR�SHUIRUP�LW�RXWVLGH�6DODW��EXW�QRW�GXULQJ�LW�EHFDXVH�LW�ZLOO�LQYDOLGDWH�LW��LI�RQH�GRHV�VR�GHOLEHUDWHO\�
&+$37(5����(;&(//(1&(�2)�67$1',1*�,135$<(56�$7�1,*+7

$OODK��WKH�([DOWHG��VD\V�
�$QG�LQ�VRPH�SDUWV�RI�WKH�QLJKW��DOVR��SHUIRUP�WKH�6DODW��SUD\HU��ZLWK�LW��L�H���UHFLWH�WKH�4XU
DQ�LQ�WKH�SUD\HU��DV�DQ�DGGLWLRQDO�SUD\HU��7DKDMMXG�RSWLRQDO�SUD\HU�� 1DZDILO��IRU�\RX��2�0XKDPPDG��3%8+����,W�PD\�EH�WKDW�\RXU�5XEE�ZLOO�UDLVH�\RX�WR�0DTDP�0DKPXG��D�VWDWLRQ�RI�SUDLVH�DQG�JORU\��L�H���WKH�KRQRXU�RI�LQWHUFHVVLRQ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��

��������
�7KHLU�VLGHV�IRUVDNH�WKHLU�EHGV���

��������
�7KH\�XVHG�WR�VOHHS�EXW�OLWWOH�E\�QLJKW�>LQYRNLQJWKHLU�5XEE��$OODK��DQG�SUD\LQJ��ZLWK�IHDU�DQG�KRSH@�

��������
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�3URSKHW��3%8+��NHSW�VWDQGLQJ��LQ�SUD\HU��VR�ORQJ�WKDW�WKH�VNLQ�RI�KLV�IHHW�ZRXOG�FUDFN��,�DVNHG�KLP���:K\�GR�\RX�GR�WKLV��ZKLOH�\RX KDYH�EHHQ�IRUJLYHQ�RI�\RXU�IRUPHU�DQG�ODWWHU�VLQV"

�+H�VDLG���6KRXOG�,�QRW�EH�D�JUDWHIXO�VODYH�RI�$OODK"

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��,W�LV�UHSURGXFHG�KHUH�WR�LOOXVWUDWH�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+��LQ�UHVSHFW�RI�4L\DP�XO�/DLO��,W�WHOOV�XV�WKDW�
���7KH�1DIO�6DODW�VKRXOG�EH�SHUIRUPHG�ZLWK�IXOO�FRQFHQWUDWLRQ�DQG�SHDFH�RI�PLQG�
���7KH�PRUH�RQH�LV�HQGRZHG�ZLWK�JLIWV�IURP�$OODK��WKH�JUHDWHU�JUDWLWXGH�DQG�ZRUVKLS�RQH�VKRXOG�H[SUHVV�IRU�WKHP�WR�$OODK�
���7KH�EHVW�WLPH�IRU�VKRZLQJ�RQH
V�KXPLOLW\�EHIRUH�$OODK�DQG�IRU�ZRUVKLS�LV�WKH�ODWHU�SHULRG�RI�QLJKW�
����� C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��YLVLWHG�PH�DQG�)DWLPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU�� RQH�QLJKW�DQG�VDLG���'R�\RX�QRW�REVHUYH�SUD\HU��DW�QLJKW�"

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�RQH�VKRXOG�DOVR�DZDNHQ�RWKHUV�DW�QLJKW�IRU�SUD\HU�VR�WKDW�WKH\�DOVR�DYDLO�WKH�EHQHILWV�RI�SHUIRUPLQJ�SUD\HU�DW�WKLV�SDUWLFXODU�WLPH�
����� 6DOLP�ELQ�C$EGXOODK�ELQ�C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU��WKDW�WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KDW�DQ�H[FHOOHQW�PDQ�C$EGXOODK�LV��,I�RQO\�KH�FRXOG�SHUIRUP�RSWLRQDO�SUD\HUV�DW�QLJKW�

�6DOLP�VDLG�WKDW�DIWHU�WKLV���KLV�IDWKHU��C$EGXOODK�VOHSW�YHU\�OLWWOH�DW�QLJKW�>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�SRLQWV�RXW�WKH�H[FHOOHQFH�RI�C$EGXOODK�ELQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��DV�ZHOO�DV�WKH�PHULWV�RI�4L\DP�XO�/DLO��,W�DOVR�WHOOV�XV�WKDW LW�LV�SHUPLVVLEOH�WR�SUDLVH�VRPHRQH�LQ�KLV�SUHVHQFH�LI�RQH�LV�VXUH�WKDW�KH�ZLOO�QRW�EHFRPH�SURXG�GXH�WR�WKDW�SUDLVH��$QRWKHU�DVSHFW�RI�WKLV�+DGLWK�LV�WKDW�LW�LQGXFHV�RQH�WR�ZLVK�IRU�RWKHUV
�ZHOIDUH�DQG�KDSSLQHVV�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\ $OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH���'R�QRW�EH�OLNH�VR�DQG�VR�2�C$EGXOODK��+H�XVHG�WR�SUD\�GXULQJ�WKH�QLJKW��WKHQ�VWRSSHG�WKH�SUDFWLFH�

>$O�%XNKDUL�DQG�0XVOLP@�
����� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0HQWLRQ�ZDV�PDGH�EHIRUH�WKH�3URSKHW��3%8+��RI�D�PDQ�ZKR�VOHSW�WKURXJKRXW�WKH�QLJKW�WLOO�PRUQLQJ��7KH�0HVVHQJHU�RI�$OODK��3%8+��UHPDUNHG���+H�LV�D�PDQ�LQ�ZKRVH�HDUV�6DWDQ�XULQDWHG�

>$O�%XNKDUL�DQG�0XVOLP@�Q
&RPPHQWDU\� 7KLV�+DGLWK KROGV�LQGXFHPHQW�IRU�4L\DP�XO�/DLO�DQG�KLJKOLJKWV�LWV�PHULWV��,W�DOVR�XUJHV�RQH�WR�SHUSHWXDWH�KLV�JRRG�DFWLRQV��IROORZ�WKH�SUDFWLFH�RI�WKH�ULJKWHRXV�DQG�DYRLG�WKH�ZD\�RI�WKRVH�ZKR�DUH�QHJOLJHQW�RU�EHFRPH�QHJOLJHQW�LQ�WKH�SHUIRUPDQFH�RI�YLUWXRXV�GHHGV��8ULQDWLRQ�RI�6DWDQ�LQ�D�SHUVRQ
V�HDU�RU�HDUV�FDQ�EH�OLWHUDOO\�WUXH��DOWKRXJK�ZH�FDQQRW�SHUFHLYH�LW��EHFDXVH�LI�D�SHUVRQ�GRHV�QRW�VHHN�WKH�SURWHFWLRQ�RI�$OODK�DJDLQVW�6DWDQ��WKHQ�6DWDQ�MRLQV�KLP�LQ�IRRG�DQG�RWKHU�DFWLYLWLHV��DV�LV�HYLGHQW�IURP�RWKHU�$KDGLWK��7KHUHIRUH��XULQDWLRQ�RI�6DWDQ�LV�DOVR�SRVVLEOH��6RPH�SHRSOH�WKLQN�LW�LV�D�PHWDSKRU�WR�WKH�HIIHFW�WKDW�KH�ZKR�GRHV�QRW�JHW�XS�DW�QLJKW�IRU�SUD\HU�DQG�JRHV�RQ�HQMR\LQJ�KLV�VOHHS��6DWDQ�CFORVHV
�KLV�HDUV�XQWLO�KH�GRHV�QRW�KHDU�WKH�UHPHPEUDQFH�RI�$OODK��6RPH�RWKHUV�FRQVLGHU�LW�D�PHWDSKRU�IRU�WKH�FRQWHPSW�DQG�LQVXOW�RI�6DWDQ��,Q�HLWKHU�FDVH��ZH�OHDUQ�IURP�WKLV�+DGLWK�WKDW�PLVVLQJ�WKH�4L\DP�XO�/DLO�LV�GLVOLNHG�EHFDXVH�LW�SURYLGHV�6DWDQ�DQ�RSSRUWXQLW\�WR�FUHDWH�PLVFKLHI��DQG�KH�VXFFHHGV�LQ�FUHDWLQJ�REVWUXFWLRQV�LQ�WKH�ZRUVKLS�DQG�REHGLHQFH�RI�$OODK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�DQ\�RQH�RI�\RX�VOHHSV��6DWDQ�WLHV�WKUHH�NQRWV�DW�WKH�EDFN�RI�KLV�QHFN��+H�UHFLWHV�WKLV�LQFDQWDWLRQ�DW�HYHU\�NQRW��C<RX�KDYH�D�ORQJ�QLJKW��VR�VOHHS�
�,I�KH�DZDNHV�DQG�UHPHPEHUV�$OODK��RQH�NQRW�LV�ORRVHQHG��,I�KH�SHUIRUPV�:XGX
��WKH��VHFRQG��NQRW�LV�ORRVHQHG��DQG�LI�KH�SHUIRUPV�SUD\HU���DOO��NQRWV�DUH�ORRVHQHG��+H�EHJLQV�KLV�PRUQLQJ�LQ�D�KDSS\�DQG�UHIUHVKHG�PRRG��RWKHUZLVH��KH�JHWV�XS�LQ�EDG�VSLULWV�DQG�VOXJJLVK�VWDWH�


>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �7\LQJ�NQRWV

�FDQ�EH�OLWHUDO��WKH�ZD\�PDJLFLDQV�GR�LW�LQ�WKHLU�PDJLFDO�H[HUFLVHV��:LWK�WKLV�SUDFWLFH�6DWDQ�WULHV�WR�ZLWKKROG�SHRSOH�IURP�WKH�ZRUVKLS�RI�$OODK��6RPH�SHRSOH�DUH�RI�WKH�RSLQLRQ�WKDW�LW�LV�D�PHWDSKRU�IRU�VOHHSLQHVV�GR]LQJ��,Q�DQ\�FDVH��6DWDQ�GRHV�KLV�OHYHO�EHVW�WR�ZLWKKROG�D�SHUVRQ�IURP�WKH�ZRUVKLS�RI�$OODK��6DWDQ�H[SHULHQFHV�IUXVWUDWLRQ�LI�VRPHRQH�JHWV�XS�DW�QLJKW�IRU�SUD\HU��KH�DOVR�H[SHULHQFHV�KDSSLQHVV�LI�KH�PDQDJHV�WR�NHHS�VRPHRQH�DVOHHS�XQWLO�GDZQ�
����� C$EGXOODK�ELQ�6DODP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���2�SHRSOH��SURPRWH�WKH�JUHHWLQJV��IHHG��WKH�SRRU�DQG�QHHG\��DQG�SHUIRUP�6DODW�ZKHQ�RWKHUV�DUH�DVOHHS�VR�WKDW�\RX�ZLOO�HQWHU�-DQQDK�VDIHO\�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�JODG�WLGLQJV�IRU�WKRVH�ZKR�HQWKXVLDVWLFDOO\�GR�DOO�WKH�JRRG�ZRUNV�PHQWLRQHG�LQ�WKLV�+DGLWK���(QWHU�-DQQDK�LQ�SHDFH

�KHUH�PHDQV�WKDW�WKH\�ZLOO�HQWHU�-DQQDK�ZLWKRXW�VXIIHULQJ�DQ\�SXQLVKPHQW�LQ�+HOO�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHVW�PRQWK�IRU�REVHUYLQJ�6DXP��IDVWLQJ��DIWHU�5DPDGDQ�LV�0XKDUUDP��DQG�WKH�EHVW�6DODW�DIWHU�WKH�SUHVFULEHG�6DODW�LV�6DODW�DW�QLJKW�

>0XVOLP@�



&RPPHQWDU\� 7KH�PRQWK�RI�0XKDUUDP�LV�UHODWHG�WR�$OODK�ZKLFK�PDNHV�LWV�HPLQHQFH�FOHDU��,W�VKRZV�WKDW�LQ�WKH�RSWLRQDO�6DXP��IDVWLQJ��WKH�PRVW�PHULWRULRXV�DUH�WKRVH�ZKLFK�DUH�REVHUYHG�LQ�WKLV�PRQWK��$IWHU�WKH�REOLJDWRU\�6DODW��WKH�PRVW�PHULWRULRXV LV�WKH�RSWLRQDO�6DODW�SHUIRUPHG�DW�QLJKW�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���6DODW�GXULQJ�WKH�QLJKW�VKRXOG�FRQVLVW�RI�SDLUV�RI�EXW�LI�\RX�IHDU�WKDW�PRUQLQJ�LV�QHDU��WKHQ�SUD\�RQH�5DNCDK�DV�:LWU�

>$O�%XNKDUL�DQG�0XVOLP@�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� 7KH�3URSKHW��3%8+��SHUIRUPHG�WKH�QLJKW�SUD\HU�LQ�SDLUV��L�H���5DNCDK��DQG�PDGH�LW�RGG�QXPEHU�E\�REVHUYLQJ�RQH�5DNCDK��DV�:LWU��>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� %RWK�WKH�IRUHJRLQJ�$KDGLWK�WHOO�XV�WKDW�WKH�1DIO�6DODW�SHUIRUPHG�DW�QLJKW�VKRXOG�EH�LQ�WKH�IRUP�RI�FRXSOHWV�IROORZHG�E\�RQH�5DNCDK�RI�:LWU��7KXV��WKLV�+DGLWK�QRW�RQO\�EULQJV�RXW�MXVWLILFDWLRQ�IRU�RQH�5DNCDK�:LWU�EXW�DOVR�SURYHV�LWV�VXSHULRULW\��(YHQ�LI�RQH�KDV�WR�SHUIRUP�WKUHH�5DNCDK�:LWU��KH�VKRXOG�ILUVW�SHUIRUP�WZR�DQG�WKHQ�SHUIRUP�RQH�VHSDUDWHO\�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�OHDYH�RII�REVHUYLQJ�6DXP��IDVWLQJ��GXULQJ�D�PRQWK�XQWLO�ZH�WKRXJKW�WKDW�KH�ZRXOG�QRW�REVHUYH�6DXP�DW�DOO�GXULQJ�LW��DQG��VRPHWLPHV��KH�ZRXOG�REVHUYH�6DXP�WLOO�ZH�EHJDQ�WR�WKLQN�WKDW�KH�ZRXOG�QRW�RPLW�DQ\�GD\�RI�WKDW�PRQWK��,I�RQH�ZLVKHG�WR�VHH�KLP�SHUIRUPLQJ�6DODW�GXULQJ�WKH�QLJKW��KH�FRXOG�GR�WKDW��DQG�LI�RQH�ZLVKHG�WR�VHH�KLP�VOHHSLQJ�DW�QLJKW��KH�FRXOG�GR�WKDW�>$O�%XNKDUL@�
&RPPHQWDU\� :KDW�WKLV�+DGLWK�WHOOV�XV�LV�WKDW�ZKHWKHU�LW�ZDV�RSWLRQDO�6DXP��IDVWLQJ��RU�RSWLRQDO�6DODW��1DZDILO��RI�WKH�QLJKW��WKDW�LV�WR�VD\�4L\DP�XO�/DLO��WKH�3URSKHW��3%8+��GLG�QRW�KDYH�D�SHUPDQHQW�URXWLQH�IRU�LW��6RPHWLPHV�LW�VR�KDSSHQHG�WKDW�DOPRVW�WKH�PRQWK�SDVVHG�EXW�KH�GLG�QRW�REVHUYH�IDVWLQJ�DQG�WKHQ�D�IHZ�GD\V�EHIRUH�WKH�HQG�RI�WKH�PRQWK�KH�ZRXOG�VWDUW�IDVWLQJ��6RPHWLPHV��KH�ZRXOG�IDVW�GD\�DIWHU�GD\�FRQWLQXRXVO\��DQG�LW�ZRXOG�DSSHDU�DV�LI�KH�ZRXOG FRQWLQXH�IDVWV�IRU�WKH�ZKROH�PRQWK��EXW�KH�ZRXOG�WKHQ�VXGGHQO\�WHUPLQDWH�IDVWV��6LPLODU�ZDV�WKH�FDVH�RI�7DKDMMXG��6RPHWLPHV��KH�ZRXOG�SHUIRUP�7DKDMMXG�SUD\HU�LQ�WKH�ILUVW�SRUWLRQ�RI�WKH�QLJKW��VRPHWLPHV�LQ�WKH�VHFRQG��DQG�VRPHWLPHV�LQ�LWV�ODWHU�SRUWLRQ��7KXV��KH�ZDV�IRXQG�VOHHSLQJ�DQG�SHUIRUPLQJ�6DODW�LQ�HYHU\�SDUW�RI�WKH�QLJKW�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�SHUIRUP�HOHYHQ�5DNCDK��RI�7DKDMMXG��SUD\HUV�DW�QLJKW��+H��3%8+��ZRXOG�SURVWUDWH�VR�ORQJ�DV�RQH�RI�\RX�PLJKW�UHFLWH�ILIW\�$\DW��RI�WKH�4XU
DQ���7KHUHDIWHU��KH�ZRXOG�SHUIRUP�WZR�5DNCDK�EHIRUH�)DMU�SUD\HUV�DQG�ZRXOG�OLH�GRZQ�RQ�KLV�ULJKW�VLGH�WLOO�WKH�0X
DGKGKLQ�ZRXOG�FRPH�DQG�LQIRUP�KLP�DERXW�WKH�WLPH�RI��)DMU��SUD\HU�>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�LW�ZDV�D�SUDFWLFH�RI�WKH�3URSKHW��3%8+��WR�VOHHS�RQ�KLV�ULJKW�VLGH�DIWHU�SHUIRUPLQJ�WZR�6XQQDK�RI�)DMU�SUD\HU��,W�DOVR�WHOOV�XV�WKDW�KH�XVHG�WR�PDNH�ORQJ�SURVWUDWLRQV�LQ�7DKDMMXG�SUD\HU��EHFDXVH�RQH�JHWV�FORVHU�WR�$OODK�LQ�D VWDWH�RI�SURVWUDWLRQ��7KLV�+DGLWK�DOVR�VWUHVVHV�RQ�XWPRVW�FRQFHQWUDWLRQ�LQ�6DODW�DV�LW�LV�KLJKO\�SOHDVLQJ�WR�$OODK�DQG�WKHUH�LV�D�JUHDWHU�SRVVLELOLW\�RI�DFFHSWDQFH�RI�SUD\HU�ZKLFK�LV�PDGH�LQ�D�VWDWH�RI�SURVWUDWLRQ�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��GLG�QRW�REVHUYH�PRUH�WKDQ�HOHYHQ�5DNCDK��RI�7DKDMMXG�SUD\HUV���EH�LQ�5DPDGDQ�RU�DQ\�RWKHU�PRQWK��)LUVW�RI�DOO�KH�ZRXOG�SHUIRUP�IRXU�5DNCDK��$VN�QRW�DERXW�WKHLU�H[FHOOHQFH�DQG�WKHLU�OHQJWK��+H��3%8+��ZRXOG�WKHQ�SHUIRUP�IRXU�PRUH�5DNCDK��DQG�GR�QRW�DVN�DERXW�WKHLU�H[FHOOHQFH�DQG�WKHLU�OHQJWK��7KHQ�KH�ZRXOG�SHUIRUP�WKUHH�5DNCDK��:LWU�SUD\HU����C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DGGHG��,�VXEPLWWHG���2�0HVVHQJHU�RI�$OODK��'R�\RX�VOHHS�EHIRUH�SHUIRUPLQJ�WKH�:LWU�SUD\HU"

�+H��3%8+��VDLG���2�C$LVKDK��0\�H\HV�VOHHS�EXW�P\�KHDUW�GRHV�QRW�VOHHS�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����0\�KHDUW�GRHV�QRW�VOHHS

�VLJQLILHV�WKDW��XVXDOO\�,�DP�QRW�VR�RYHUZKHOPHG�E\�VOHHS�WKDW�,�PLVV�WKH�6DODW

��6RPH�SHRSOH�JLYH�D�GLIIHUHQW�LQWHUSUHWDWLRQ�RI�WKLV�E\�VD\LQJ�WKDW�KLV�:XGX
�UHPDLQHG�LQWDFW�DV�



KLV�KHDUW�ZDV�DZDNH��7KLV�LV�RQH�RI�WKH�DWWULEXWHV�RI�WKH�3URSKHW��3%8+���7KLV�+DGLWK�VWUHVVHV�RQ�SHUIRUPLQJ�6DODW�ZLWK�IXOO�GHFRUXP�DQG�FRQFHQWUDWLRQ�EHFDXVH�WKLV�LV�WKH�ZD\�WKH�3URSKHW��3%8+��GLG�LW��7KH�UHDO�EHDXW\�RI�6DODW�OLHV�LQ�SHUIRUPLQJ�LW�LQ�DFFRUGDQFH�ZLWK�WKH�6XQQDK�RI�WKH�3URSKHW��3%8+��DQG�ZLWK�IXOO�SHDFH�RI�PLQG�
���,I�RQH�LV�FRQILGHQW�RI�JHWWLQJ�XS�LQ�WKH�ODWHU�SDUW�RI�WKH�QLJKW��RQH�FDQ�SHUIRUP�:LWU�DIWHU�7DKDMMXG�SUD\HU��EXW�LI�RQH�LV�QRW�VXUH�RI�JHWWLQJ�XS�DW�WKH�WLPH�RI�7DKDMMXG�WKHQ�LW�LV�EHWWHU�WR�SHUIRUP�:LWU�DIWHU�C,VKD
�SUD\HU�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��ZRXOG�VOHHS�GXULQJ�WKH�HDUO\�SDUW�RI�QLJKW�DQG�VWDQG�LQ�6DODW�GXULQJ�WKH�ODWWHU�SDUW�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�RUGLQDU\�URXWLQH�RI�WKH�3URSKHW��3%8+���2UGLQDULO\��KH�ZRXOG�JR�WR�VOHHS�LQ�WKH�ILUVW�SDUW�RI�WKH�QLJKW�DQG�SHUIRUP�7DKDMMXG�SUD\HU�LQ�WKH�ODWHU�SRUWLRQ��ZKLFK�LV�WKH�EHVW�WLPH�IRU�LW��%XW��DV�DOUHDG\�PHQWLRQHG�LQ�WKH�SUHFHGLQJ�$KDGLWK��KH�VRPHWLPHV�DOVR�SHUIRUPHG�LW�LQ�WKH�HDUO\�DV�ZHOO�DV�PLGGOH�KRXUV�RI�WKH�QLJKW�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 2QH�QLJKW�,�MRLQHG�WKH�3URSKHW��3%8+��LQ�KLV��RSWLRQDO��6DODW��+H��3%8+��SURORQJHG�WKH�4L\DP��VWDQGLQJ��VR�PXFK�WKDW�,�PDGH�XS�P\�PLQG�WR�FRPPLW�DQ�DFW�RI�ZURQJ� +H�ZDV�TXHVWLRQHG���:KDW�GLG�\RX�LQWHQG�WR�GR"

 +H�UHSOLHG� �,�LQWHQGHG�WR�VLW�GRZQ�DQG�VWRS�IROORZLQJ�KLP��LQ�6DODW��

>$O�%XNKDUL�DQG�0XVOLP@�
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���,Q�FDVH�DQ�,PDP�LQRUGLQDWHO\�OHQJWKHQV�D�6DODW��LW�LV�SHUPLVVLEOH�IRU�KLV�IROORZHUV�WR�GHWDFK�WKHPVHOYHV�IURP�WKH�FRQJUHJDWLRQ��%XW�,EQ�0DVCXG�KDV�UHJDUGHG�KLV�LQWHQWLRQ�WR�GR�VR�DV�EDG��DQG�IRU�WKLV�UHDVRQ�LWV�MXVWLILFDWLRQ�EHFRPHV�GRXEWIXO��6LQFH�WKH�,PDP�KDV�EHHQ�H[KRUWHG�WR�WDNH�FDUH�RI�KLV�IROORZHUV�LQ�6DODW��WKLV�DSSDUHQWO\�IXUQLVKHV�MXVWLILFDWLRQ�IRU�WKH�GHWDFKPHQW�
����� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� ,�SHUIRUPHG�6DODW�ZLWK�WKH�3URSKHW��3%8+��RQH�QLJKW��DQG�KH�VWDUWHG�UHFLWLQJ�6XUDW�$O�%DTDUDK��,�WKRXJKW�WKDW�KH�ZRXOG�JR�LQ�5XNXC�ERZLQJ�SRVWXUH�LQ�6DODW��DW�WKH�HQG�RI�RQH�KXQGUHG�$\DW��EXW�KH�FRQWLQXHG��UHFLWLQJ���DQG�,�WKRXJKW�WKDW�KH�ZRXOG�SHUKDSV�UHFLWH��WKLV�6XUDK��LQ�WKH�ZKROH�5DNCDK��SUD\HU���EXW�KH�FRQWLQXHG�WKH�UHFLWDWLRQ��,�WKRXJKW�KH�ZRXOG�SHUKDSV�ERZ�RQ�FRPSOHWLQJ��WKLV�6XUDK���+H��3%8+��WKHQ�VWDUWHG�UHFLWLQJ�6XUDW�$Q�1LVD
�ZKLFK�KH�IROORZHG�ZLWK�6XUDW�$O�,PUDQ��+H�UHFLWHG�OHLVXUHO\��:KHQ�KH�UHFLWHG�DQ�$\DK�ZKLFK�PHQWLRQHG�WKH�WDVEHHK��KH�ZRXOG�VD\�6XEKDQ�$OODK�DQG�ZKHQ�KH�UHFLWHG�WKH�$\DK�ZKLFK�WHOOV�KRZ�WKH�5XEE�LV�WR�EH�DVNHG��WKH�0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�WKHQ�DVN�IURP�+LP��DQG�ZKHQ�KH��3%8+��UHFLWHG�DQ�$\DK�DVNLQJ�RQH�WR�VHHN�3URWHFWLRQ�$OODK��KH�ZRXOG�VHHN�3URWHFWLRQ�RI�$OODK��7KHQ�KH�ERZHG�DQG�VDLG���6XEKDQD�5DEEL\DO�$]LP��0\�5XEE�WKH�*UHDW�LV�IUHH�IURP�LPSHUIHFWLRQ�

��KLV�ERZLQJ�ODVWHG�DERXW�WKH�VDPH�OHQJWK�RI�WLPH�DV�KLV�VWDQGLQJ���DQG�WKHQ�RQ�UHWXUQLQJ�WR�WKH�VWDQGLQJ�SRVWXUH�DIWHU�5XNXC��KH�ZRXOG�VD\���6DPL
�$OODKX�OLPDQ�KDPLGDK��5DEEDQD�ODNDO�KDPG �$OODK�OLVWHQV�WR�KLP�ZKR�SUDLVHV�+LP��3UDLVH�EH�WR�<RX��2XU�5XEE���

�DQG�KH�ZRXOG�WKHQ�VWDQG�DERXW�WKH�VDPH�OHQJWK�RI�WLPH�DV�KH�KDG�VSHQW�LQ�ERZLQJ��+H�ZRXOG�WKHQ�SURVWUDWH�KLPVHOI�DQG�VD\���6XEKDQD�5DEEL\DO�$COD��0\�5XEE�WKH�6XSUHPH�LV�IUHH�IURP�LPSHUIHFWLRQ��
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KDYH�NHSW�WKHVH�PHDQLQJV�LQ�YLHZ�LQ�RXU�WUDQVODWLRQ��,Q�DQ\�FDVH��LW�IXUQLVKHV�MXVWLILFDWLRQ�IRU�WKH�GHVLUDELOLW\�RI�ORQJ�4L\DP��VWDQGLQJ�LQ�6DODW���WKH�GHVLUDELOLW\�RI�FRQJUHJDWLRQ�LQ�1DIO�6DODW��DQG�WKH�PDLQWHQDQFH�RI�WKH�FRUUHFW�VHTXHQFH�LQ�WKH�UHFLWDWLRQ�RI�WKH�6XUDK�RI�WKH�4XU
DQ�LQ�SUD\HUV��ZKLFK�LV�QRW�DFFHSWHG�E\�PDQ\�SHRSOH�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��ZDV�DVNHG���:KLFK�6DODW�LV�WKH�EHVW"

�+H�UHSOLHG��
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&RPPHQWDU\� 7KLV�+DGLWK�SRLQWV�RXW�WKH�H[FHOOHQFH�RI�IDVWLQJ�RQ�0RQGD\V��7KH UHDVRQ�EHKLQG�WKLV��DV�LV�VWDWHG�LQ�WKH�+DGLWK��LV�WKDW�WKH�3URSKHW��3%8+��ZDV�ERUQ�RQ�LW�DQG�WKDW�LW�ZDV�WKH�GD\�RQ�ZKLFK�KH�UHFHLYHG�WKH�ILUVW�5HYHODWLRQ��,W�FRLQFLGHG�ZLWK�WKH���WK�5DPDGDQ�DV�ZHOO�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'HHGV�RI�SHRSOH�DUH�SUHVHQWHG��WR�$OODK��RQ�0RQGD\V�DQG�7KXUVGD\V��6R�,�OLNH�WKDW�P\�DFWLRQV�EH�SUHVHQWHG�ZKLOH�,�DP�IDVWLQJ�

>$W�7LUPLGKL@�
&RPPHQWDU\� 2EVHUYDQFH�RI�6DXP�RQ�0RQGD\�DQG�7KXUVGD\�LV�0XVWDKDEE �GHVLUDEOH���DQG�WKH�UHDVRQ�IRU�LWV�EHLQJ�VR�KDV�EHHQ�PHQWLRQHG�LQ�WKH�+DGLWK�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU�X�UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�REVHUYH�IDVW�RQ�0RQGD\V�DQG�7KXUVGD\V�>$W�7LUPLGKL@�
&RPPHQWDU\� �<DWDKDUUD��LQ�WKH�+DGLWK�PHDQV�WR�VHHN�DQG�VHDUFK��WKDW�LV��KH��3%8+��XVHG�WR�PDNH�VSHFLDO�DUUDQJHPHQWV�IRU�LW��7KH�UHDVRQ�KH�ZDV�VR�SDUWLFXODU�DERXW�WKHVH�6DXP�KDV�EHHQ�PHQWLRQHG�LQ�WKH�SUHYLRXV�+DGLWK� &+$37(5����7+(�'(6,5$%,/,7<�2)2%6(59,1*�7+5((�'$<6�2))$67,1*6�,1�(9(5<�0217+
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0\�IULHQG��WKH�0HVVHQJHU�RI�$OODK���3%8+��GLUHFWHG�PH�WR�REVHUYH�IDVW�IRU�WKUHH�GD\V�LQ�HYHU\�PRQWK��WR�SHUIRUP�WZR�5DNCDK��RSWLRQDO��'XKD�SUD\HU�DW�IRUHQRRQ�DQG�WR�SHUIRUP�WKH :LWU�SUD\HU�EHIRUH�JRLQJ�WR�EHG�>$O�%XNKDUL�DQG�0XVOLP@�
����� $EXG�'DUGD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 0\�IULHQG��WKH�0HVVHQJHU�RI�$OODK���3%8+��GLUHFWHG�PH�WR�REVHUYH�6DXP��IDVWLQJ��IRU�WKUHH�GD\V�LQ�HYHU\�PRQWK��WR�SHUIRUP�WZR�5DNCDK��RSWLRQDO��'XKD�SUD\HU�DW�IRUHQRRQ��DQG�WR�SHUIRUP�WKH�:LWU�SUD\HU�EHIRUH�JRLQJ�WR�EHG�>$O�%XNKDUL�DQG�0XVOLP@�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���2EVHUYLQJ�6DXP��IDVWLQJ��RQ�WKUHH�GD\V�RI�HYHU\�PRQWK�LV�HTXLYDOHQW�WR�D�IXOO�PRQWK
V�IDVWLQJ�

>$O�%XNKDUL�DQG�0XVOLP@�
�����0XCDGKDK�$O�C$GDZL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� ,�DVNHG�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���'LG�WKH�0HVVHQJHU�RI�$OODK��3%8+��XVH�WR�REVHUYH�WKUHH�GD\V�RI�6DXP��IDVWLQJ��LQ�HYHU\�PRQWK"

�6KH�UHSOLHG���<HV�

�,�DVNHG���2Q�ZKLFK�GD\V�LQ�WKH�PRQWK�GLG�KH�REVHUYHG�IDVW"

�6KH�



UHSOLHG�WKDW�KH�GLG�QRW�PLQG�RQ�ZKLFK�GD\V�RI�WKH�PRQWK�KH�REVHUYHG�IDVW�>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�LW FOHDU�WKDW�RQH�FDQ�REVHUYH�6DXP�RQ�DQ\�WKUHH�GD\V�RI�WKH�PRQWK��DQG�LW�LV�QRW�QHFHVVDU\�WR�IL[�WKHVH�GD\V��+RZHYHU��LW�LV�PRUH�PHULWRULRXV�WR�REVHUYH�6DXP�RQ���WK����WK�DQG���WK�RI�HDFK�OXQDU�PRQWK�EHFDXVH�WKH�3URSKHW��3%8+��KDV�VR�RUGDLQHG�LW��+H�KLPVHOI DOVR�XVHG�WR�WDNH�VSHFLDO�FDUH�RI�WKHVH�GDWHV�DQG�REVHUYH�6DXP�RQ�WKHP��DV�LV�HYLGHQW�IURP�WKH�IRUWKFRPLQJ�$KDGLWK�
����� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�\RX�ZDQW�WR�REVHUYH�6DXP�RQ�WKUHH�GD\V�LQ�D�PRQWK��WKHQ�IDVW�RQ�WKH�WKLUWHHQWK��IRXUWHHQWK�DQG�ILIWHHQWK�RI�WKH��OXQDU��PRQWK�

>$W�7LUPLGKL@�
����� 4DWDGDK�ELQ�0LOKDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��GLUHFWHG�XV�WR�REVHUYH�6DXP��IDVWLQJ��RQ�WKH�WKLUWHHQWK��IRXUWHHQWK�DQG�ILIWHHQWK�RI�WKH��OXQDU��PRQWK�>$EX�'DZXG@�
����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG� ,W�ZDV�WKH�SUDFWLFH�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��WR�QRW�WR�RPLW�IDVW�RQ�CEULJKW�GD\V
�ZKHWKHU�KH�ZDV�VWD\LQJ�DW�D�SODFH�RU�RQ�D�MRXUQH\�>$Q�1DVD
L@�
&RPPHQWDU\� �%HHG

� LV�WKH�SOXUDO�RI��$E\DG

�ZKLFK�PHDQV�ZKLWH��7KUHH�GD\V�RI��������DQG����RI�OXQDU�PRQWK�DUH�FDOOHG��$O�$\\DP�XO�%HHG

�IRU�WKH�UHDVRQ�WKDW�WKHLU�QLJKWV�DUH�EULJKW�EHFDXVH�RI�WKH�PRRQOLJKW��7KH�PRRQ�EHJLQV�WR�GLPLQLVK�JUDGXDOO\�DIWHU�WKHVH�GD\V��,Q�DQ\�FDVH��LW�LV�HYLGHQW�IURP�WKH�$KDGLWK�PHQWLRQHG�KHUH�WKDW�REVHUYDQFH�RI�6DXP�RQ�WKHVH�GD\V�LV�PRUH�PHULWRULRXV�EXW�RQH�FDQ�GR�VR�ZLWK�EHQHILW�RQ�RWKHU�GD\V�DOVR� &+$37(5����7+(�0(5,7�2)�3529,',1*620(7+,1*�72�7+(�3(56212%6(59,1*�6$80��)$67,1*�)25�%5($.,1*�7+(�)$67
����� =DLG�ELQ�.KDOLG�$O�-XKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���+H�ZKR�SURYLGHV�D�IDVWLQJ�SHUVRQ�VRPHWKLQJ�ZLWK�ZKLFK�WR�EUHDN�KLV�IDVW��ZLOO�HDUQ�WKH�VDPH�UHZDUG�DV�WKH�RQH�ZKR�ZDV�REVHUYLQJ�WKH�IDVW��ZLWKRXW�GLPLQLVKLQJ�LQ�DQ\�ZD\�WKH�UHZDUG�RI�WKH�ODWWHU�

>$W�7LUPLGKL@�
����� 8PP�C8PDUDK�$O�$QVDUL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��2QFH�WKH�3URSKHW��3%8+��YLVLWHG�XV�DQG�,�VHUYHG�KLP�VRPH�IRRG��+H��3%8+��DVNHG�PH�WR�HDW��,�UHSOLHG�WKDW�,�ZDV�REVHUYLQJ��RSWLRQDO��IDVW��+H��3%8+��VDLG���:KHQ�SHRSOH�HDW�E\�D�SHUVRQ�REVHUYLQJ�IDVW��WKH�DQJHOV�NHHS�DVNLQJ�$OODK
V�IRUJLYHQHVV�IRU�WKDW�SHUVRQ�XQWLO�WKH\�KDYH�KDG�WKHLU�ILOO�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKH�PHULWV�RI�WKH�SHUVRQ�ZKR�LV�KLPVHOI�REVHUYLQJ�6DXP�EXW�VHUYHV�PHDOV�WR�RWKHUV�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��FDPH�WR�YLVLW�6DCG�ELQ�C8EDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZKR�SUHVHQWHG�EUHDG�DQG�ROLYH�RLO�WR�KLP��7KH�3URSKHW��3%8+��DWH�LW�DQG�VDLG���7KH�REVHUYHUV�RI�IDVW�KDYH�EURNHQ�WKHLU�IDVW�ZLWK�\RX��WKLV�LV�WKH�OLWHUDO�WUDQVODWLRQ��EXW�WKH�PHDQLQJ�LV��C0D\�$OODK�UHZDUG�\RX�IRU�SURYLGLQJ�D�IDVWLQJ�SHRSOH�ZLWK�IRRG�WR�EUHDN�WKHLU�IDVW
���WKH�SLRXV�SHRSOH�KDYH�HDW�\RXU�IRRG�DQG�WKH�DQJHOV�LQYRNHG�EOHVVLQJV�RQ�\RX�

>$EX�'DZXG@�



&RPPHQWDU\� 7KH�ZRUG��$IWDUD

�LV�LQIRUPDWLYH�LQ�QDWXUH��EXW�LW�LV�XVHG�LQ�WKH�VHQVH�RI�D�SUD\HU��7KXV��ZKDW�LW�GHQRWHV�LV��0D\�$OODK�JLYH�\RX�WKH�UHZDUG�RI�RQH�ZKR�DUUDQJHV�IRU�WKH�,IWDU��EUHDNLQJ�WKH�6DXP��RI�VRPHERG\���7KXV��LW�LQGXFHV�RQH�WR�KRVSLWDOLW\�DFFRUGLQJ�WR�KLV�PHDQV�
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����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP� UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�REVHUYH�,CWLNDI�LQ�WKH�ODVW�WHQ�GD\V�RI�5DPDGDQ�>$O�%XNKDUL�DQG�0XVOLP@�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�3URSKHW��3%8+��XVHG�WR�HQJDJH�KLPVHOI�LQ�,CWLNDI��VHFOXVLRQ�IRU�SUD\HUV� LQ�WKH�PRVTXH�GXULQJ�WKH�ODVW�WHQ�QLJKWV�RI�5DPDGDQ�WLOO�KH�SDVVHG�DZD\��WKHUHDIWHU��KLV�ZLYHV�IROORZHG�WKLV�SUDFWLFH�DIWHU�KLP�>$O�%XNKDUL�DQG�0XVOLP@�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG� 7KH�3URSKHW��3%8+��XVHG�WR�REVHUYH�,CWLNDI�HYHU\�\HDU��GXULQJ�5DPDGDQ��IRU�WHQ�GD\V��LQ�WKH�\HDU�LQ�ZKLFK�KH�SDVVHG�DZD\��KH�REVHUYHG�,CWLNDI�IRU�WZHQW\�GD\V�>$O�%XNKDUL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKHVH�$KDGLWK�WKDW�WKH�REVHUYDQFH�RI�,CWLNDI�LQ�WKH�ODVW�WHQ�GD\V�RI�5DPDGDQ�LV�6XQQDK�RI�WKH�3URSKHW��3%8+���%XW�LW�FDQ�EH�GRQH�RQO\�LQ�PRVTXH�QRW�DW�KRPH��,CWLNDI�KHOSV�WR�HQKDQFH�RQH
V�VSLULWXDO�JURZWK�DQG�WR�VWULYH�KDUG�WR�ZRUVKLS�$OODK�EHWWHU�DV�WKHUH�LV�QRWKLQJ�WR�GLVWUDFW�RQH
V�DWWHQWLRQ�IURP�WKLV�QREOH�SXUVXLW�
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$OODK��WKH�([DOWHG��VD\V�
�$QG�+DMM��SLOJULPDJH�WR�0DNNDK��WR�WKH�+RXVH��.DCEDK��LV�D�GXW\�WKDW�PDQNLQG�RZHV�WR�$OODK��WKRVH�ZKR�FDQ�DIIRUG�WKH�H[SHQVHV��IRU�RQH
V�FRQYH\DQFH��SURYLVLRQ�DQG�UHVLGHQFH���DQG�ZKRHYHU�GLVEHOLHYHV�>L�H���GHQLHV�+DMM��SLOJULPDJH�WR�0DNNDK���WKHQ�KH�LV�D�GLVEHOLHYHU�RI�$OODK@��WKHQ�$OODK�VWDQGV�QRW�LQ�QHHG�RI�DQ\�RI�WKH�C$ODPLQ��PDQNLQG��MLQQ�DQG�DOO�WKDW�H[LVWV��

������
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0HVVHQJHU�RI�$OODK@��HVWDEOLVKLQJ�$V�6DODW��WKH�SUD\HUV���SD\LQJ�=DNDW��SRRU�GXH���WKH�SLOJULPDJH�WR�WKH�+RXVH�>RI�$OODK��.DCEDK�@��DQG�WKH�6DXP��IDVWLQJ��GXULQJ�WKH�PRQWK�RI�5DPDGDQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�EHHQ�PHQWLRQHG�HDUOLHU��+HUH�LW�KDV�EHHQ�UHSHDWHG�LQ�VXSSRUW�RI�WKH�REOLJDWLRQ�RI�WKH�IRXUWK�SLOODU�RI�,VODP��7KXV��+DMM�LV�FRPSXOVRU\�IRU�D�SHUVRQ�ZKR�IXOILOOV�WKH�TXDOLILFDWLRQV�UHTXLUHG�IRU�LW�DQG�KDV�WKH�PHDQV�IRU�LW�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��GHOLYHUHG�D�.KXWEDK�DQG�VDLG���2�SHRSOH��+DMM��SLOJULPDJH�WR�WKH�+RXVH�RI�$OODK��KDV�EHHQ�PDGH�LQFXPEHQW�XSRQ�\RX��VR�SHUIRUP�+DMM�

�$�PDQ�LQTXLUHG���2�0HVVHQJHU�RI�$OODK��LV�LW�SUHVFULEHG�HYHU\�\HDU"

�+H��3%8+��UHPDLQHG�VLOHQW�WLOO�WKH�PDQ�UHSHDWHG�LW�WKULFH��7KHQ�KH��3%8+��VDLG���+DG�,�UHSOLHG�LQ�WKH�DIILUPDWLYH��LW�ZRXOG�KDYH�VXUHO\�EHFRPH�REOLJDWRU\��DQG�\RX�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�IXOILOO�LW�

�$IWHUZDUGV�KH�VDLG���'R�QRW�DVN�PH�VR�ORQJ�DV�,�GR�QRW�LPSRVH�DQ\WKLQJ XSRQ�\RX��EHFDXVH�WKRVH�ZKR�ZHUH�EHIRUH�\RX�ZHUH�GHVWUR\HG�RQ�DFFRXQW�RI�WKHLU�IUHTXHQW�TXHVWLRQLQJ�DQG�WKHLU�GLVDJUHHPHQW�ZLWK�WKHLU�3URSKHWV��6R�ZKHQ�,�RUGHU�\RX�WR�GR�VRPHWKLQJ��GR�LW�DV�IDU�DV�\RX�FDQ��DQG�ZKHQ�,�IRUELG�\RX�IURP�GRLQJ�DQ\WKLQJ��HVFKHZ LW�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�SRLQWV�
���+DMM�LV�FRPSXOVRU\�RQFH�LQ�D�OLIHWLPH�IRU�WKRVH�ZKR�KDYH�WKH�PHDQV�IRU�LW�
���8QQHFHVVDU\�TXHVWLRQLQJ�LV�GLVOLNHG�
���7KRVH�ZKR�EHOLHYH�LQ�$OODK�DQG�+LV�3URSKHW��3%8+��DUH�UHTXLUHG�WR�GR�ZKDW�WKH\�DUH�RUGDLQHG�DQG�DEVWDLQ�IURP�ZKDW�WKH\�DUH�IRUELGGHQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��ZDV�DVNHG���:KLFK�GHHG�LV�WKH�EHVW"

�+H��3%8+��UHSOLHG���)DLWK�LQ�$OODK�DQG�+LV�0HVVHQJHU�

�7KHQ KH�ZDV�DVNHG���:KDW�LV�QH[W"

�+H�UHSOLHG� �-LKDG��KRO\�ILJKWLQJ��LQ�WKH�&DXVH�RI�$OODK�

�7KHQ�KH�ZDV�DVNHG���:KDW�LV�DIWHU�WKDW"

�+H��3%8+��UHSOLHG���+DMM�0DEUXU��DQ�DFFHSWHG�SLOJULPDJH��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�SRLQWV�RXW�WKH�IDFW�WKDW�+DMM�LV�RQH�RI�WKH�PRVW�SURPLQHQW�UHOLJLRXV�DFWV��SURYLGHG�LW�LV�GRQH�VLQFHUHO\�DQG�NHHSLQJ�RQHVHOI�DZD\�IURP�VLQV��6RPH�SHRSOH�KDYH�LQWHUSUHWHG�WKH�ZRUG��+DMM�0DEUXU

� DV�DQ�DFFHSWHG�+DMM��7KH\�VD\�WKDW�WKH�VLJQ�RI�DQ�DFFHSWHG�+DMM�LV�WKDW�RQH�EHFRPHV�D�WUXH�ZRUVKLSSHU�RI�$OODK��ZKLFK�KH�ZDV�SUHYLRXVO\�QRW�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KRHYHU�SHUIRUPV�+DMM��SLOJULPDJH��DQG�GRHV�QRW�KDYH�VH[XDO�UHODWLRQV��ZLWK�KLV�ZLIH���QRU�FRPPLWV�VLQ��QRU�GLVSXWHV�XQMXVWO\��GXULQJ�+DMM���WKHQ�KH�UHWXUQV�IURP�+DMM�DV�SXUH�DQG�IUHH�IURP�VLQV�DV�RQ�WKH�GD\�RQ�ZKLFK�KLV�PRWKHU�JDYH�ELUWK�WR�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�WUXH�PHDQLQJV�RI��5DIDWK

�VH[XDO�LQWHUFRXUVH�EXW�LW�DOVR�VLJQLILHV�REVFHQH�DQG�IULYRORXV�WDON�DQG�WKH�H[SUHVVLRQ�RI�VH[XDO�GHVLUH�WR�RQH
V�ZLIH��6LQFH�FRLWLRQ�ZLWK�RQH
V�ZLIH�LV�IRUELGGHQ�GXULQJ�+DMM��VR�FRQYHUVDWLRQ�ZLWK�KHU�RQ�WKLV�VXEMHFW�RU�WDONLQJ�IRU�DPXVHPHQW�LV�DOVR�GLVOLNHG���)LVT

� PHDQV�GLVREHGLHQFH�RI�$OODK�DQG�TXDUUHOOLQJ�ZLWK�SHRSOH��2QH�PXVW�DYRLG�ERWK�RI�WKHP�GXULQJ�+DMM��7KH�+DMM�ZKLFK�LV�SHUIRUPHG�ZLWK�DOO�WKHVH�UHVWULFWLRQV��KDV�WKH�PHULW�WKDW�RQH�LV�WRWDOO\�SXUJHG�RI�VLQV��%XW�WKLV�SXULILFDWLRQ�LV�IURP�VLQV�ZKLFK�FRPH�LQ�WKH�FDWHJRU\�RI PLQRU�VLQV�DQG�ZKLFK�UHODWH�WR�WKH�5LJKWV�RI�$OODK��0DMRU�VLQV�UHODWLQJ�WR�WKH�5LJKWV�RI�$OODK�DQG�ODSVHV�LQ�UHVSHFW�RI�WKH�ULJKWV�RI�SHRSOH�DUH�QRW�SDUGRQHG�ZLWKRXW�VLQFHUH�UHSHQWDQFH�DQG�FRPSHQVDWLRQ�WR�WKH�DJJULHYHG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG����7KH�SHUIRUPDQFH�RI��C8PUDK�LV�DQ�H[SLDWLRQ�IRU�WKH�VLQV�FRPPLWWHG�EHWZHHQ�LW�DQG�WKH�SUHYLRXV�C8PUDK��DQG�WKH�UHZDUG�RI�+DMM�0DEUXU��L�H���RQH�DFFHSWHG��LV�QRWKLQJ�EXW�-DQQDK�

>$O�%XNKDUL�DQG�0XVOLP@�
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DQ�ZLWK�WKH�IHDU�RI�$OODK�DQG�KXPLOLW\��RU�LV�VXEPLVVLYH�DQG�REHGLHQW�WR�WKH�&RPPDQGV�RI�$OODK��7KH�H[DPSOH�FLWHG�KHUH�PHDQV�WKDW�VR�ORQJ�D�0XMDKLG�LV�HQJDJHG�LQ�-LKDG��KH�LV�OLNH�D�SHUVRQ�ZKR�NHHSV�KLPVHOI�RFFXSLHG�LQ�6DODW�DW�QLJKW�DQG�REVHUYHV�6DXP�LQ�WKH�GD\�WLPH��7KH�DFWLRQ�RI�VXFK�D�SHUVRQ�FDQ�EH�HTXDO�LQ�UHZDUG�WR�WKH�FRQGXFW�RI�D�0XMDKLG��7KXV��LQ�VSHFLDO�VLWXDWLRQV�-LKDG�LV�WKH�PRVW�PHULWRULRXV�DFW��$�ZRUVKLSSHU�FDQQRW�DWWDLQ�WKDW�UHZDUG�IRU�KLV�ZRUVKLS�ZKLFK�D�0XMDKLG�DFKLHYHV�LQ�-LKDG�



����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHVW�OLIH�LV�WKDW�RI�WKH�PDQ�ZKR�KROGV�KLV�KRUVH
V�UHLQ�LQ�$OODK
V�ZD\�DQG�IOLHV�RQ�LWV�EDFN�WR�WKH�SODFHV�IURP�ZKHQFH�KH�KHDUV�D�ZDU�FU\�RU�WKH�FODWWHU�RI�DUPV��VHHNLQJ�PDUW\UGRP�RU�VODXJKWHU�RQ�WKH�EDWWOHILHOG� RU�WKDW�RI�D�SHUVRQ�ZKR�JRHV�WR�VWD\�RQ�WKH�WRS�RI�WKH�KLOO�RU�LQ�D�YDOOH\��DQG�WKHUH�KH�SHUIRUPV�6DODW��SUD\HU���SD\V�WKH�=DNDW�DQG�ZRUVKLSV�KLV�5XEE�WLOO�GHDWK�RYHUWDNHV�KLP��+H�KDV�QR�FRQFHUQ�ZLWK�WKH�DIIDLUV�RI�DQ\RQH�H[FHSW�WKH�GRLQJ�RI�JRRG�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��6HH�&RPPHQWDU\�RQ�+DGLWK�1R�������%HVLGHV�KLJKOLJKWLQJ�WKH�GLVWLQFWLRQ�RI�WKH�0XMDKLG��WKLV�+DGLWK�PHQWLRQV�WKH�H[FHOOHQFH�RI�WKDW�SHUVRQ�ZKR�OHDYHV�WKH�FLWLHV�ZKHQ�WKH\�DUH�SODJXHG�ZLWK�PLVFKLHI�DQG�UHWUHDWV�WR�WKH�YDOOH\V�RU�KLOOV�DQG�SURWHFWV�KLV�)DLWK�E\�IORFN�NHHSLQJ�DQG�GHYRWHV�KLPVHOI�WR�WKH�REHGLHQFH�RI�$OODK��DGKHUHQFH�WR�+LV�&RPPDQGV�DQG�+LV�ZRUVKLS��2QH�RI�KLV�RXWVWDQGLQJ�TXDOLWLHV�LV�WKDW�KH�GRHV�ZKDW�LV�EHQHILFLDO�WR�WKH�SHRSOH�DQG�KH�GRHV�QRWKLQJ�ZKLFK�FDXVHV�KDUP�WR�DQ\RQH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,Q�-DQQDK�WKHUH�DUH�D�KXQGUHG�JUDGHV�ZKLFK�$OODK�KDV�SUHSDUHG�IRU�WKRVH�ZKR�ILJKW�LQ�+LV�&DXVH��DQG�WKH�GLVWDQFH�EHWZHHQ�DQ\�WZR�RI�WKRVH�JUDGHV�LV�OLNH�WKH�GLVWDQFH�EHWZHHQ�WKH�KHDYHQ�DQG�WKH�HDUWK�

>$O�%XNKDUL@�
&RPPHQWDU\�7KLV�+DGLWK�DOVR�WHOOV�XV�DERXW�WKH�GLVWLQFWLRQ�RI�0XMDKLG�LQ�WKH�+HUHDIWHU�DQG�WKHLU�HOHYDWLRQ�WR�KLJK�SRVLWLRQ�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�DQ\RQH�LV�SOHDVHG�ZLWK�$OODK�DV�KLV�5XEE��ZLWK�,VODP�DV�KLV�UHOLJLRQ�DQG�ZLWK�0XKDPPDG��3%8+��DV��$OODK
V��0HVVHQJHU��VXUHO\��KH�ZLOO�EH�HQWLWOHG�WR�HQWHU�-DQQDK�

�$EX�6DCLG ZDV�GHOLJKWHG�ZLWK�WKLV�DQG�UHTXHVWHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��WR�UHSHDW�LW��+H��3%8+��UHSHDWHG�LW�DJDLQ�DQG�WKHQ�VDLG���7KHUH�LV�DOVR�DQRWKHU�DFW�E\�ZKLFK�$OODK�ZLOO�HOHYDWH�WKH�SRVLWLRQ�RI�D��SLRXV�EHOLHYLQJ��VODYH�LQ�-DQQDK�WR�D�JUDGH�RQH�KXQGUHG�GHJUHHV�KLJKHU��$QG�WKH�GLVWDQFH�EHWZHHQ�DQ\�WZR�JUDGHV�LV�HTXDO�WR�WKH�GLVWDQFH�EHWZHHQ�KHDYHQ�DQG�HDUWK�

�+H�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZKDW�LW�ZDV�DQG�KH���3%8+���UHSOLHG���-LKDG�LQ�WKH�ZD\�RI�$OODK��-LKDG�LQ�WKH�ZD\�RI�$OODK�

>0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WKH�SHRSOH�ZKR�ZLOO�EH�VHQW�WR�-DQQDK�ZLOO�EH�UDQNHG�WKHUH�GLIIHUHQWO\�DFFRUGLQJ�WR�WKLV�PHULWV�RI�WKHLU�GHHGV��7KHUH�ZLOO�EH�LQQXPHUDEOH�SRVLWLRQV�LQ�-DQQDK�DQG�0XMDKLG�ZLOO�KDYH�D�KXQGUHG�RI�WKHP�
����� $EX�%DNU�ELQ�$EX�0XVD�$O�$VKCDUL�UHSRUWHG��,�KHDUG�P\�IDWKHU�VD\LQJ�LQ�WKH�SUHVHQFH�RI�WKH�HQHP\��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�JDWHV�RI�-DQQDK�DUH�XQGHU�WKH�VKDGHV�RI�WKH�VZRUGV�

�$�PDQ�ZLWK�D�VKDJJ\�DSSHDUDQFH�JRW�XS�DQG�VDLG���2�$EX�0XVD��'LG�\RX�KHDU�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\�WKDW�LQ�SHUVRQ"

�$EX�0XVD�UHSOLHG�LQ�WKH�DIILUPDWLYH��VR�KH�UHWXUQHG�WR�KLV�FRPSDQLRQV�DQG�VDLG���,�WHQGHU�\RX�IDUHZHOO�JUHHWLQJV�

�7KHQ�KH�EURNH�WKH�VFDEEDUG�RI�KLV�VZRUG�DQG�WKUHZ�LW�DZD\��+H�UXVKHG�WRZDUGV�WKH�HQHP\ ZLWK�KLV�VZRUG�DQG�IRXJKW�ZLWK�LW�WLOO�KH�ZDV�PDUW\UHG�>0XVOLP@�
&RPPHQWDU\� %HVLGHV�KLJKOLJKWLQJ�WKH�GLVWLQFWLRQ�RI�-LKDG��WKLV�+DGLWK�WHOOV�XV�DERXW�WKH�&RPSDQLRQV
�SDVVLRQ�IRU�-LKDG�DQG�DUGHQW�ORYH�IRU�$OODK�DQG�+LV�3URSKHW��3%8+���,W�DOVR�WHOOV�DERXW�WKHLU�ILUP�IDLWK�LQ�ZKDW�ZDV�RUGDLQHG�E\�$OODK�DQG�+LV�3URSKHW��3%8+���,Q�IDFW��LW�ZDV�WKLV�FHUWLWXGH�ZKLFK�LQFOLQHG�WKHP�PRUH�WR�WKH�+HUHDIWHU�UDWKHU�WKDQ�WKLV�ZRUOG�
����� $EX C$EV�C$EGXU�5DKPDQ�ELQ�-DEU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,W�ZLOO�QRW�KDSSHQ�WKDW�WKH�IHHW�VRLOHG�ZLWK�GXVW�ZKLOH��GRLQJ�-LKDG��LQ�WKH�ZD\�RI�$OODK��ZLOO�EH�WRXFKHG�E\�WKH�ILUH��RI�+HOO��

>$O�%XNKDUL@�
&RPPHQWDU\� �)HHW�VRLOHG�ZLWK�GXVW

�PHDQV�SDUWLFLSDWLRQ�LQ�-LKDG��7KDW�LV�WR�VD\��D�SHUVRQ�WDNHV�SDUW�LQ�-LKDG�DQG�\HW�JRHV�WR�+HOO�LV�DOWRJHWKHU�LPSRVVLEOH��:KDW�LW�VLJQLILHV�LV�WKDW�-LKDG�LV�D�PHDQV�RI�



H[SLDWLRQ�RI�VLQV�DQG�WKDW�LW�JXDUDQWHHV�WKH�DGPLVVLRQ�LQWR�-DQQDK��SURYLGHG�KH�LV�QRW�JXLOW\�RI�PDMRU�VLQV��7KLV�H[FHSWLRQ�LV�FRQILUPHG�E\�RWKHU�$KDGLWK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1R�RQH�ZKR�ZHHSV�RXW�RI�)HDU�RI�$OODK�ZLOO�HQWHU�+HOO�XQWLO�PLON�UHFHGHV�WR�WKH�XGGHU��DQG�WKH�GXVW�HQGXUHG�ZKLOH�VWULYLQJ�LQ�WKH�&DXVH�RI�$OODK�DQG�WKH�VPRNH�RI�+HOO�ZLOO�QHYHU�VXEVLVW�WRJHWKHU�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�XVH�RI�D�PHWDSKRU�WR�VWUHVV�WKH�LPSRVVLEOH��2QH�ZKR�ZHHSV�IRU�)HDU�RI�$OODK�DQG�RQH�ZKR�LV�FRYHUHG�ZLWK�WKH�GXVW�RI�WKH�EDWWOHILHOG�LQ�WKH�FRXUVH�RI�-LKDG��ZLOO�LQ�QR�FDVH�HQWHU�+HOO�XQWLO�WKH�PLON�GUDZQ�IURP�XGGHU�JRHV�EDFN�WR�LW��7KH�GXVW�RI�WKH�EDWWOHILHOG�RI�-LKDG�DQG�WKH�VPRNH�RI�+HOO�FDQQRW�FRPELQH�DW�RQH�SODFH��7KH�PL[LQJ�RI�WKH�WZR�LV�XWWHUO\�LPSRVVLEOH��+RZHYHU��WKLV�ZLOO�DSSO\�RQO\�LI�RQH
V�C$THHGDK�LV�FRUUHFW�DQG�RQH
V�LQWHQWLRQ�LV�FRUUHFW��L�H���RQH�SDUWLFLSDWHV�LQ�-LKDG�ZLWK�WKH�LQWHQWLRQ�WR�SOHDVH�$OODK�$ORQH�
����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���7ZR�H\HV�ZLOO�QHYHU�EH�WRXFKHG�E\�WKH�ILUH�RI�+HOO��DQ�H\H�ZKLFK�ZHHSV�RXW�RI�)HDU�RI�$OODK�DQG�DQ�H\H�ZKLFK�VSHQGV�WKH�QLJKW�LQ�JXDUGLQJ�LQ�WKH�&DXVH�RI�$OODK�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�HPLQHQFH�RI�WKH�SHUVRQ�ZKR�ZHHSV�RXW�RI�)HDU�RI�$OODK�DQG�DOVR�EULQJV�LQWR�SURPLQHQFH�WKH�GLVWLQFWLRQ�RI�WKH�0XMDKLG�ZKR�NHHSV�D�YLJLO�GXULQJ�-LKDG�
����� =DLG�ELQ�.KDOLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�HTXLSV�D�*KD]L �ILJKWHU��LQ�WKH�ZD\�RI�$OODK�LV�DV�LI�KH�KDV�WDNHQ�SDUW�LQ�WKH�ILJKWLQJ�KLPVHOI��DQG�KH�ZKR�ORRNV�DIWHU�WKH�GHSHQGDQWV�RI�D�*KD]L�LQ�KLV�DEVHQFH��LV�DV�LI�KH�KDV�WDNHQ�SDUW�LQ�WKH�ILJKWLQJ�KLPVHOI�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�PXWXDO�KHOS�RI�WKH�0XVOLPV�DQG�WKH�UHZDUG�RI�WKHLU�FRRSHUDWLRQ�ZLWK�RQH�DQRWKHU��7R�SURYLGH�WKH�QHHGV�RI�-LKDG�RI�D�0XMDKLG�DQG�WR�DUUDQJH�IRU�WKH�SURWHFWLRQ��VXSHUYLVLRQ�DQG�UHTXLUHPHQWV�RI�WKH�IDPLO\�RI�D�0XMDKLG�GXULQJ�KLV�DEVHQFH�IURP�KRPH�GXH�WR�-LKDG�LV�DV�JRRG�DV�SDUWLFLSDWLRQ�LQ�-LKDG��7KRVH�ZKR�KHOS�WKH�0XMDKLG�LQ�WKLV�PDQQHU�ZLOO�KDYH�WKH�VDPH�UHZDUG�WR�ZKLFK�WKH�0XMDKLG�LV�HQWLWOHG�
����� $EX�8PDPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�EHVW�RI�FKDULWLHV�LV�WR�SURYLGH�FDQRS\�LQ�WKH�&DXVH�RI�$OODK��WR�SD\�ZDJHV�WR�D�VHUYDQW�LQ�WKH�ZD\�RI�$OODK��DQG�WR�SURYLGH�D�FDPHO�LQ�WKH�ZD\�RI�$OODK��WR�EH�XVHG�E\�D�0XMDKLG��

>$W�7LUPLGKL@�
&RPPHQWDU\� +HUH��WKH�ZRUG�FDQRS\��WHQW��VWDQGV�IRU�D�FRYHUHG�FDQRS\�WHQW�ZKLFK�FDQ�SURYLGH�D�0XMDKLG�ZLWK�VKDGH�IRU�SHDFH�DQG�FRPIRUW��DQG��SD\�ZDJHV

�PHDQV�WR�SURYLGH�D�VHUYDQW�ZKR�FDQ�KHOS�DQG�VHUYH�KLP���)DKO

�OLWHUDOO\�PHDQV�FDPHO�DQG��7DUXTDK

�LV�WKDW�\RXQJ�VKH�FDPHO�ZKLFK�FDQ�EHDU�RIIVSULQJ��WKDW�LV�D�\RXQJ�KHDOWK\�VKH�FDPHO�ZKLFK�FDQ�EH�RI�VHUYLFH�WR�WKH�0XMDKLG��:KDW�DOO�WKLV�PHDQV�LV�WKDW�VXFK�ZRUN�LV�KLJKO\�PHULWRULRXV�ZKLFK�FDQ�SURYLGH�D�0XMDKLG�ZLWK�FRPIRUW��SRZHU�DQG�IRRG��$OODK�KROGV�SURPLVH�RI�D�ULFK�UHZDUG�IRU�LW�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�\RXQJ�PDQ�IURP�WKH�$VODP�WULEH�VDLG���2�0HVVHQJHU�RI�$OODK��,�ZRXOG�YHU\�PXFK�OLNH�WR�ILJKW�LQ�WKH�ZD\�RI�$OODK�EXW�,�GR�QRW�KDYH�DQ\WKLQJ�ZLWK�ZKLFK�WR�HTXLS�P\VHOI�IRU�ILJKWLQJ�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���*R�WR�VR�DQG�VR��IRU�KH�KDG�HTXLSSHG�KLPVHOI��IRU�ILJKWLQJ��EXW�KH�IHOO�LOO�

�6R��KH��WKH�\RXQJ�PDQ��ZHQW�WR�KLP�DQG�VDLG���7KH�0HVVHQJHU�RI�$OODK��3%8+��VHQGV�\RX�KLV�JUHHWLQJV�DQG�VD\V�WKDW�\RX�VKRXOG�KDQG�RYHU�WR�PH�WKH�HTXLSPHQW�WKDW�\RX�KDYH�SURFXUHG�

�7KH�PDQ�VDLG�WR�KLV�ZLIH���*LYH�KLP�WKH�HTXLSPHQW�ZKLFK�,�KDYH�FROOHFWHG�IRU�P\VHOI�DQG�GR�QRW�ZLWKKROG�DQ\WKLQJ�IURP�KLP��%\�$OODK��$OODK�ZRQ
W�EOHVV�VRPHWKLQJ�\RX�ZLWKKHOG��LQ�WKLV�UHVSHFW��

>0XVOLP@�



&RPPHQWDU\��7KLV�+DGLWK�DOVR�VWUHVVHV�WKH�IDFW�WKDW�LI�D�SHUVRQ�LV�XQDEOH�WR�WDNH�SDUW�LQ�-LKDG�GXH�WR�LOOQHVV��IRU�H[DPSOH��KH�VKRXOG�WKHQ�SURYLGH�VXFK�PDWHULDO�WR�D�0XMDKLG�ZKLFK�LV�KHOSIXO�IRU�KLP�LQ�-LKDG��,I�KH�GRHV�VR��KH�ZLOO�EH�HOLJLEOH�WR�WKH�VDPH�UHZDUG�ZKLFK�LV�GXH�RQ�-LKDG��7KLV�ZRXOG�DOVR�EH�D�VRXUFH�RI�LQFUHDVH�DQG�JURZWK�LQ�KLV�SRVVHVVLRQV��2Q�WKH�EDVLV�RI�WKLV�DUJXPHQW�LW�KDV�EHHQ�VWDWHG�WKDW�RQH�VKRXOG�DOZD\V�LQWHQG�WR�H[SHQG�KLV�SRVVHVVLRQ�RQ�VRPHWKLQJ�QREOH��+H�ZKR�GRHV�QRW�JHW�WKH�RSSRUWXQLW\�WR�H[SHQG�LW�RQ�ZKDW�KH�KDG�LQWHQGHG�VKRXOG�GLUHFW�WKDW�PDWHULDO�WRZDUGV�VRPH�RWKHU�QREOH�SXUSRVH�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VHQW�DQ�H[SHGLWLRQ�WR�%DQX�/DK\DQ�DQG�VDLG���2QH�PDQ�IURP�HYHU\�WZR�VKRXOG�MRLQ�WKH�ILJKWLQJ�IRUFH��DQG�WKH�UHZDUG�ZLOO�EH�VKDUHG�DPRQJVW�WKHP�HTXDOO\�

>0XVOLP@�
$QRWKHU�QDUUDWLRQ�LQ�0XVOLP�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���/HW�RQH�RI�HYHU\�WZR�PHQ�JR�IRUWK

��DQG�DGGHG���:KRHYHU�VWD\V�EHKLQG��DQG�ORRNV�ZHOO�DIWHU�WKH�IDPLO\�DQG�WKH�SURSHUW\�RI�WKRVH�ZKR�KDYH�MRLQHG�WKH�H[SHGLWLRQ��ZLOO�JHW�KDOI�WKH�UHZDUG�RI�WKH�ZDUULRU�


&RPPHQWDU\� �7KH�UHZDUG�ZLOO�EH�VKDUHG�DPRQJVW�WKHP�HTXDOO\

�RU��ZLOO�JHW�KDOI�WKH�UHZDUG

�VLJQLILHV�RQH�DQG�WKH�VDPH�WKLQJ��6RPH�SHRSOH�PLJKW�PLVWDNHQO\�WKLQN�WKDW�WKHVH�WZR�QDUUDWLRQV�RI�6DKLK�0XVOLP�DSSDUHQWO\�FRQWUDGLFW�HDFK�RWKHU�EHFDXVH�WKH\�LPSO\�WKDW�KH�ZKR�WDNHV�SDUW�LQ�-LKDG�DQG�KH�ZKR�SURYLGHV�PDWHULDO�WR�D�0XMDKLG�RU�ORRNV�DIWHU�WKH�IDPLO\�RI�D�0XMDKLG�LQ�KLV�DEVHQFH�IURP�KRPH�ZRXOG�JHW�HTXDO�UHZDUG��)RU�WKLV�UHDVRQ��VRPH�SHRSOH�KDYH�WDNHQ�WKH�ZRUG��KDOI

�DV�VXSHUIOXRXV�WKLQNLQJ�WKDW�VRPH�QDUUDWRU�KDV�DGGHG�LW�LQ�WKH�WH[W�RQ�KLV�RZQ��%XW�$O�+DIL]�,EQ�+DMDU�LV�RI�WKH�RSLQLRQ�WKDW�DIWHU�WKH�DFFHSWDQFH�RI�WKH�FUHGLELOLW\�RI�WKLV�+DGLWK�DQG�WKH�SURRIV�IXUQLVKHG�LQ�WKLV�UHJDUG��LW�LV�XQIDLU�WR�DVFULEH�DGGLWLRQ�RI�DQ\�ZRUG�WR�WKH�QDUUDWRU��,WV�FRUUHFW�LQWHUSUHWDWLRQ�VHHPV�WR�EH�WKDW�ZKHQ�WKH�WRWDO�UHZDUG�RI�LW�ZLOO�EH�HYHQO\�GLVWULEXWHG�EHWZHHQ�WKH�WZR��HDFK�RI�WKHP�ZLOO�JHW�WKH�VDPH�DPRXQW�RI�UHZDUG��+HQFH�WKHUH�LV�QR�FRQWUDGLFWLRQ�LQ�WKHVH�WZR�$KDGLWK�
7KLV�+DGLWK�DOVR�WHOOV�XV�WKDW�-LKDG�LV�QRW�DQ�H[SUHVV�REOLJDWLRQ��DQG�LI�RQH�RI�WKH�WZR�SHUVRQV�WDNHV�SDUW�LQ�-LKDG��LW�ZLOO�VXIILFH�IRU�WKH�RWKHU�DOVR� :KDW�FDQ�EH�LQIHUUHG�IURP�WKLV�LV�WKDW�WKH�RWKHUV�VKRXOG�WDNH�SDUW�LQ�-LKDG�LQ�VXFK�D�PDQQHU�WKDW�WKRVH�ZKR�KDYH�ZHDOWK��VKRXOG�DUUDQJH�IRU�WKH�PLOLWDU\�UHTXLUHPHQWV�RI�WKH�0XMDKLGXQ�DQG�ORRN�DIWHU�WKHLU�IDPLOLHV��DQG�LQ�FDVH�DQ\�0XMDKLG�LV�PDUW\UHG��WKH\ VKRXOG�SURYLGH�ILQDQFLDO�KHOS�WR�KLV�IDPLO\�LI�LW�GRHV�QRW�KDYH�VXIILFLHQW�PHDQV�IRU�D�UHVSHFWDEOH�OLYLQJ��6LPLODUO\��SHRSOH�LQ�RWKHU�ZDONV�RI�OLIH�VKRXOG�DOVR�WDNH�SDUW�LQ�-LKDG�LQ�HYHU\�SRVVLEOH�PDQQHU�
����� $O�%DUD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�HTXLSSHG�ZLWK�DUPV�FDPH�WR�WKH�3URSKHW��3%8+��DQG�DVNHG���2�0HVVHQJHU�RI�$OODK��6KRXOG�,�JR�DQG�ILJKW�RU�VKRXOG�,�HPEUDFH�,VODP�ILUVW"

�+H��3%8+��UHSOLHG���(QWHU�LQ�WKH�IROG�RI�,VODP�DQG�WKHQ�ILJKW�

�+H�HPEUDFHG�,VODP�DQG�IRXJKW�XQWLO�KH�ZDV�NLOOHG��7KHUHXSRQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�DFFHSWHG�,VODP�IRU�D�VKRUW�WLPH�EXW�ZDV�UHZDUGHG�PXFK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 6RPHWLPHV�$OPLJKW\�$OODK�DZDUGV�ZLWK�+LV�*UDFH�DQG�0HUF\�DEXQGDQW�UHZDUG�HYHQ�RQ�VPDOO�YLUWXHV��7KLV�+DGLWK�DOVR�PDNHV�LW�DEVROXWHO\�FOHDU�WKDW�D�SHUVRQ�EHFRPHV�HOLJLEOH�IRU�UHZDUG�IRU�KLV�JRRG�GHHGV�DIWHU�HPEUDFLQJ�WKH�)DLWK��,Q�WKH�DEVHQFH�RI�)DLWK�QR�YLUWXH�LV�DFFHSWDEOH�WR�$OODK�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW �3%8+��VDLG���1R�RQH�ZKR�KDV�HQWHUHG�-DQQDK�ZLOO�GHVLUH�WR�UHWXUQ�WR�WKLV�ZRUOG�HYHQ�LI�KH�VKRXOG�EH�JLYHQ�DOO�WKDW�WKH�ZRUOG�FRQWDLQV��H[FHSW�D�PDUW\U��)RU�KH�ZLOO�\HDUQ�WKDW�KH�VKRXOG�UHWXUQ�WR�WKH�ZRUOG�DQG�EH�NLOOHG�WHQ�WLPHV�RQ�DFFRXQW�RI�WKH�GLJQLW\ WKDW�KH�ZLOO�H[SHULHQFH�E\�YLUWXH�RI�KLV�PDUW\UGRP�


$QRWKHU�QDUUDWLRQ�LV���2Q�DFFRXQW�RI�WKH�H[FHOOHQFH�DQG�GLVWLQFWLRQ��KH�ZLOO�H[SHULHQFH�DV�D�UHVXOW�RI�PDUW\UGRP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�GLVWLQFWLRQ�DQG�KLJK�VWDWXV�ZKLFK�D�PDUW\U ZLOO�JHW�E\�YLUWXH�RI�KLV�PDUW\UGRP�ZLOO�EH�VXFK�WKDW�KH�ZLOO�GHVLUH�WR�UHWXUQ�WR�WKH�ZRUOG�DJDLQ�DQG�DJDLQ�WR�OD\�GRZQ�KLV�OLIH�IRU�WKH�VDNH�RI�



$OODK��([FHSW�IRU�WKH�PDUW\U��QRERG\�HOVH�IURP�WKH�SHRSOH�LQ�-DQQDK�ZLOO�GHVLUH�WR�UHWXUQ�WR�WKLV�ZRUOG�IRU�DQ\�ZRUOGO\�WKLQJ�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$OODK�IRUJLYHV�HYHU\�VLQ�RI�D�PDUW\U��H[FHSW�KLV�GHEW�

>0XVOLP@�
$QRWKHU�QDUUDWLRQ�LQ�0XVOLP�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%HLQJ�PDUW\UHG�LQ�WKH�&DXVH�RI�$OODK�H[SLDWHV�IRU�HYHU\WKLQJ��H[FHSW�GHEW�


&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WKH�ULJKWV�RI�SHRSOH�ZLOO�QRW�EH�IRUJLYHQ�HYHQ�E\�PDUW\UGRP��QRU�ZRXOG�PDMRU�VLQV�EH�SDUGRQHG��)RU�WKH�IRUJLYHQHVV�RI�PDMRU�VLQV�RQH�KDV�WR�PDNH�VLQFHUH�UHSHQWDQFH�
����� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VWRRG�XS�DPRQJ�KLV�&RPSDQLRQV�DQG�VDLG���-LKDG�LQ�WKH�ZD\�RI�$OODK�DQG�EHOLHI�LQ�$OODK��ZLWK�DOO�+LV�$WWULEXWHV��DUH�WKH�PRVW�PHULWRULRXV�RI�DFWLRQV�

�$�PDQ�VWRRG�XS�DQG�VDLG���2�0HVVHQJHU�RI�$OODK��,QIRUP�PH�LI�,�DP�NLOOHG�LQ�WKH�ZD\�RI�$OODK��ZLOO�P\�VLQV�EH�EORWWHG�RXW"

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���<HV��LQ�FDVH�\RX�DUH�NLOOHG�LQ�WKH�ZD\�RI�$OODK�DQG�\RX UHPDLQHG�SDWLHQW��KRSHIXO�RI�UHZDUG��DQG�DGYDQFLQJ�IRUZDUG�ZLWKRXW�UHWUDFLQJ�EDFN��L�H���ZKLOH�ILJKWLQJ��

�7KHQ�KH�VDLG���:KDW�ZDV�\RXU�TXHVWLRQ"

�+H�LQTXLUHG�DJDLQ���,QIRUP�PH��LI�,�DP�NLOOHG�LQ�WKH�ZD\�RI�$OODK��ZLOO�DOO�P\�VLQV�EH�EORWWHG�RXW"

�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG���,I�\RX�UHPDLQHG�SDWLHQW��KRSHIXO�RI�UHZDUG�DQG�DOZD\V�IRXJKW�ZLWKRXW�WXUQLQJ�\RXU�EDFN�XSRQ�HQHP\��HYHU\WKLQJ��H[FHSW�GHEW��ZLOO�EH�IRUJLYHQ��-LEULO�KDV�WROG�PH�WKLV�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�JUHDW�PHULW�DQG�UHZDUG�RI�PDUW\UGRP�WKDW�LW�PDNHV�XS�IRU�WKH�VKRUWFRPLQJV�RI�WKH�PDUW\UV��7KLV�LV��KRZHYHU��VXEMHFW�WR�IRXU�FRQGLWLRQV�ZKLFK�KDYH�EHHQ�PHQWLRQHG�LQ�WKH�+DGLWK�
7KH�ULJKWV�RI�SHRSOH��VXFK�DV�GHEW��ZLOO�QRW�EH�IRUJLYHQ��6LPLODUO\��PDMRU�VLQV�ZLOO�QRW�EH�SDUGRQHG�ZLWKRXW�VLQFHUH�UHSHQWDQFH��6RPH�VFKRODUV�DUH�RI�WKH�RSLQLRQ�WKDW�GHEW�KHUH�PHDQV�VXFK�GHEW�ZKLFK�RQH�GRHV�QRW�SD\�LQ�VSLWH�RI�WKH�IDFW�WKDW�KH�LV�DEOH�WR�SD\�LW��6XFK�GHEWV�ZKLFK�D�GHEWRU�LQWHQGV�WR�SD\�EXW�WKHLU�SD\PHQW�KDV�EHHQ�GHOD\HG�GXH�WR�WKH�ODFN�RI�PHDQV�IRU�LW�DQG�KH�GLHV�EHIRUH�SD\LQJ�WKHP��ZLOO�EH�KRSHIXOO\�IRUJLYHQ�E\�WKH�*UDFH�DQG�0HUF\�RI�$OODK��7KHUH�DUH�RWKHU�$KDGLWK�ZKLFK�OHQG�VXSSRUW�WR�WKLV�YLHZ�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����7HOO�PH�ZKHUH�,�ZLOO�EH�LI�,�DP�NLOOHG�ZKLOH�ILJKWLQJ�LQ�WKH�ZD\�RI�$OODK"

�+H��3%8+��UHSOLHG���,Q�-DQQDK�

�7KH�PDQ�WKUHZ�DZD\�WKH�IHZ�GDWHV�ZKLFK�KH�KDG�LQ�KLV�KDQG��MXPSHG�LQWR�WKH�EDWWOHILHOG�DQG�IRXJKW�RQ�WLOO�KH ZDV�NLOOHG�>0XVOLP@
&RPPHQWDU\� 6LQFHUH�LQWHQWLRQ�LV�ERXQG�WR�EH�UHZDUGHG�E\�-DQQDK��6XFK�SHRSOH�FDQ�EH�VDIHO\�JLYHQ�WKH�JODG�WLGLQJV�RI�-DQQDK�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��DQG�KLV�&RPSDQLRQV�UHDFKHG�%DGU�EHIRUH�WKH�SRO\WKHLVWV��DQG�ZKHQ�WKH\�DUULYHG��KH��3%8+��GLUHFWHG���/HW�QR�RQH�RI�\RX�DGYDQFH�DKHDG�RI�PH�

�:KHQ�WKH�SRO\WKHLVWV�FDPH�QHDU��WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1RZ�VWDQG�XS�DQG�SURFHHG�WRZDUGV�-DQQDK�ZKLFK�LV�DV�ZLGH�DV�DUH�WKH�KHDYHQV�DQG�WKH�HDUWK�

�C8PDLU�ELQ�$O�+XPDP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DVNHG���,V�-DQQDK�DV�ZLGH�DV�DUH�WKH�KHDYHQ�DQG�WKH�HDUWK"

�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG�LQ�WKH�DIILUPDWLYH��C8PDLU�UHPDUNHG���*UHDW�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��DVNHG�KLP�ZKDW�KDG�XUJHG�KLP�WR�VD\�VR��+H�UHSOLHG���1RWKLQJ��2�0HVVHQJHU�RI�$OODK��%XW�KRSH�WKDW�,�PLJKW�EHFRPH�RQH�RI�WKH�LQKDELWDQWV�RI�-DQQDK�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���<RX�ZLOO�GHILQLWHO\�EH�DPRQJ�WKHP�

�C8PDLU�WKHQ�WRRN�VRPH�GDWHV�RXW�RI KLV�TXLYHU�DQG�EHJDQ�WR�HDW�WKHP��EXW�DIWHU�D�VKRUW�WLPH�KH�VDLG���,I�,�VXUYLYH�WLOO�,�HDW�P\�GDWHV��LW�ZLOO�PHDQ�D�ORQJ�OLIH�

�6R�KH�WKUHZ�DZD\�WKH�GDWHV�ZKLFK�KH�KDG�ZLWK�KLP�DQG�WKHQ�IRXJKW�ZLWK�WKH�HQHP\�WLOO�KH�



ZDV�NLOOHG�>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�WKUHH�SRLQWV�
��� 7KH�LPSRUWDQFH�RI�WKH�REHGLHQFH�RI�WKH�OHDGHU��6ROGLHUV�VKRXOG�ZDLW�IRU�WKH�RUGHUV�RI�WKHLU�FRPPDQGHU��DQG�VKRXOG�QRW�WDNH�DQ\�VWHS�ZLWKRXW�KLV�RUGHUV�
��� ,Q�RUGHU�WR�LQIXVH�WKH�WUXH�VSLULW�RI�-LKDG�DPRQJ�WKH�VROGLHUV��WKH\�VKRXOG�EH�WROG�DQG�UHPLQGHG�DERXW�WKH�EOHVVLQJV�RI�-DQQDK�VR�WKDW�WKH\�ILJKW�ZLWK�HQWKXVLDVP�DQG�YDORXU�IRU�DWWDLQLQJ�LW�
��� 7KH�+DGLWK�PDQLIHVWV�WKH�ORYH�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��IRU�WKH�+HUHDIWHU�ZKLFK�RYHUZKHOPHG�WKHLU�LQWHUHVWV�LQ�WKH�DWWUDFWLRQV�RI�WKH�OLIH�RI�WKH�ZRUOG�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��6RPH�SHRSOH�FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG�WR�KLP���6HQG�ZLWK�XV�VRPH�PHQ�ZKR�PD\�WHDFK�XV�WKH�4XU
DQ�DQG�WKH�6XQQDK�

�+H��3%8+��VHQW�VHYHQW\�PHQ�IURP�WKH�$QVDU��7KH\�ZHUH�FDOOHG�$O�4XUUDC��WKH�UHFLWHUV��DQG�DPRQJ�WKHP�ZDV�P\�PDWHUQDO�XQFOH��+DUDP��7KH\�XVHG�WR�UHFLWH�WKH�4XU
DQ��SRQGHU�RYHU�LWV�PHDQLQJ�DQG�OHDUQ��LWV�ZLVGRP��DW�QLJKW��,Q�WKH�GD\��WKH\�XVHG�WR�EULQJ�ZDWHU�DQG�SRXU�LW LQ�SLWFKHUV�LQ�WKH�PRVTXH��WKHQ�WKH\�ZRXOG�FROOHFW�ZRRG�DQG�VHOO�LW��DQG�ZLWK�WKH�VDOH�SURFHHGV��WKH\�ZRXOG�EX\�IRRG�IRU�WKH�SHRSOH�RI�$V�6XIIDK�DQG�WKH�QHHG\��7KH�3URSKHW��3%8+��VHQW�WKH�UHFLWHUV�ZLWK�WKHVH�SHRSOH�EXW�WKHVH��WUHDFKHURXV�SHRSOH��IHOO�XSRQ WKHP�DQG�NLOOHG�WKHP�EHIRUH�WKH\�UHDFKHG�WKHLU�GHVWLQDWLRQ���:KLOH�G\LQJ��WKH\�VXSSOLFDWHG���2�$OODK�FRQYH\�IURP�XV�WKH�QHZV�WR�RXU�3URSKHW�WKDW�ZH�KDYH�PHW�<RX��LQ�D�ZD\���WKDW�ZH�DUH�SOHDVHG�ZLWK�<RX�DQG�<RX�DUH�SOHDVHG�ZLWK�XV�

��7KH�QDUUDWRU�VDLG���$ PDQ�DWWDFNHG�+DUDP�IURP�EHKLQG�DQG�VPRWH�KLP�ZLWK�D�VSHDU�ZKLFK�SLHUFHG�KLP��:KHUHXSRQ�+DUDP�VDLG���%\�WKH�5XEE�RI�.DCEDK��,�KDYH�PHW�ZLWK�VXFFHVV��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�KLV�&RPSDQLRQV���<RXU�EUHWKUHQ�KDYH�EHHQ�VODLQ�DQG�WKH\�ZHUH�VD\LQJ���2�$OODK��&RQYH\�IURP�XV�WR�RXU�3URSKHW�WKH�QHZV�WKDW�ZH�KDYH�PHW�<RX��LQ�D�ZD\��WKDW�ZH�DUH�SOHDVHG�ZLWK�<RX�DQG�<RX�DUH�SOHDVHG�ZLWK�XV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PHQWLRQV�WKH�IROORZLQJ�WKUHH�SRLQWV�
��� 7KURXJK�FRQVSLUDF\�LQILGHOV�WRRN�ZLWK�WKHP�VHYHQW\�$QVDUL�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+����ZKR�ZHUH�GLVWLQJXLVKHG�IRU�VWXG\LQJ�DQG�WHDFKLQJ�WKH�1REOH�4XU
DQ��DQG�PDUW\UHG�WKHP�LQ�WKHLU�UHJLRQ��7KLV�WUDJLF�LQFLGHQW�JRHV�WR�SURYH�WKDW�WKH�3URSKHW��3%8+��GLG�QRW�KDYH�WKH�NQRZOHGJH�RI�WKH�8QVHHQ��+DG�KH�SRVVHVVHG�WKLV�NQRZOHGJH��KH�ZRXOG�QRW�KDYH�VHQW�KLV�&RPSDQLRQV�ZLWK�WKH�LQILGHOV��:KHQ�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��UHDOL]HG�WKDW�WKH\�ZHUH�WUDSSHG�DQG�WKHUH�ZDV�QR�FKDQFH�RI�WKHLU�VXUYLYDO��WKH\�SUD\HG�WR�$OODK�WR�FRQYH\ WKHLU�PHVVDJH�WR�WKH�3URSKHW��3%8+���7KHLU�SUD\HU�ZDV�DQVZHUHG�E\�$OODK�:KR�FRQYH\HG�WKHLU�PHVVDJH�E\�PHDQV�RI�:DK\��5HYHODWLRQ��WR�WKH�3URSKHW��3%8+���2Q�OHDUQLQJ�LW�WKURXJK�:DK\��KH��3%8+��LQIRUPHG�WKLV�WUDJLF�LQFLGHQW�WR�KLV�&RPSDQLRQV�
��� �$V�6XIIDK

� LV�D�WHUUDFH�LQ�ZKLFK�SHRSOH�VWD\HG��WKH\�KDG�QHLWKHU�DQ\�SHUPDQHQW�VRXUFH�RI�LQFRPH�QRU�DQ\�IUHH�SXEOLF�NLWFKHQ�QRU�ZDV�WKHUH�DQ\�DUUDQJHPHQW�IRU�WKH�VXSSO\�RI�WKHLU�IRRG�IURP�LQGLYLGXDOV��7KH\�GHSHQGHG�HQWLUHO\�RQ�WKH�*UDFH�RI�$OODK�
(YHU\�QRZ�DQG�WKHQ�WKH\�UHFHLYHG�VRPH�6DGDTDK�RU�JLIW�DQG�WKH\�DOO�VKDUHG�LW��6RPH�RI�WKHP�ZRXOG�FROOHFW�ILUHZRRG�DQG�WKURXJK�LWV�VDOH��UDLVHG�VRPH�PRQH\�WR�SXUFKDVH�IRRG�IRU�WKHPVHOYHV�DQG�WKHLU�&RPSDQLRQV�
��� 7KH�WDVN�RI�LQYLWDWLRQ�WR�,VODP�DQG�GLVVHPLQDWLRQ�RI�LWV WHDFKLQJV�LV�DQ�DUGXRXV�RQH��3HRSOH�ZKR�XQGHUWDNH�WKLV�WDVN�KDYH�WR�IDFH�ELWWHU�FULWLFLVP�IURP�WKHLU�IULHQGV�DQG�IRHV��DQG�RQH�KDV�VRPHWLPHV�WR�ORVH�RQH
V�OLIH�LQ�WKLV�PLVVLRQ��%XW�WKLV�LV�D�PLVVLRQ�RI�WKH�3URSKHWV�DQG�LW�VKRXOG�EH�XQGHUWDNHQ�E\�WKH�VDYDQWV�DV�WKH\�DUH�WUXO\�ZRUWK\�RI�LW�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0\�XQFOH�$QDV�ELQ�$Q�1DGU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZDV�DEVHQW�IURP�WKH�EDWWOH�RI�%DGU��+H�VDLG���2�0HVVHQJHU�RI�$OODK��,�ZDV�DEVHQW�IURP�WKH�ILUVW�EDWWOH�\RX�IRXJKW�DJDLQVW�WKH�SDJDQV���%\�$OODK���LI�$OODK�JLYHV�PH�D�FKDQFH�WR�ILJKW�DJDLQVW�WKH�SDJDQV��QR�GRXEW��$OODK�ZLOO�VHH�KRZ��EUDYHO\��,�ZLOO�ILJKW�

�2Q�WKH�'D\�RI�8KXG��ZKHQ�WKH�



0XVOLPV�WXUQHG�WKHLU�EDFNV�DQG�IOHG��KH�VDLG���2�$OODK��,�DSRORJL]H�WR�<RX�IRU�ZKDW�WKHVH��L�H���KLV�FRPSDQLRQV��KDYH�GRQH��DQG�,�GHQRXQFH�ZKDW�WKHVH��L�H���WKH�SDJDQV��KDYH�GRQH�

�7KHQ�KH�DGYDQFHG�DQG�6DCG�ELQ�0X
DGK�PHW�KLP��+H�VDLG���2�6DCG�ELQ�0X
DGK��%\�WKH�5XEE�RI�$Q�1DGU��-DQQDK��,�DP�VPHOOLQJ�LWV�DURPD�FRPLQJ�IURP�EHIRUH��WKH�PRXQWDLQ�RI��8KXG�

�/DWHU�RQ��6DCG�VDLG���2�0HVVHQJHU�RI�$OODK��,�FDQQRW�DFKLHYH�RU�GR�ZKDW�KH��L�H���$QDV�ELQ�$Q�1DGU��GLG��:H�IRXQG�PRUH�WKDQ�HLJKW\�ZRXQGV�E\�VZRUGV��VSHDUV�DQG�DUURZV�RQ�KLV�ERG\��:H�IRXQG�KLP�GHDG�DQG�KLV�ERG\�ZDV�PXWLODWHG�VR�EDGO\�WKDW�QRQH�H[FHSW�KLV�VLVWHU�FRXOG�UHFRJQLVH�KLP�E\�KLV�ILQJHU�

�:H�XVHG�WR�WKLQN�WKDW�WKH�IROORZLQJ�$\DK�ZDV�UHYHDOHG�FRQFHUQLQJ�KLP�DQG�RWKHU�PHQ�RI�KLV�VRUW���$PRQJ�WKH�EHOLHYHUV�DUH�PHQ�ZKR�KDYH�EHHQ�WUXH�WR�WKHLU�FRYHQDQW�ZLWK�$OODK��L�H���WKH\�KDYH�JRQH�RXW�IRU�-LKDG��DQG�VKRZHG�QRW�WKHLU�EDFNV�WR�WKH�GLVEHOLHYHUV���RI�WKHP�VRPH�KDYH�IXOILOOHG�WKHLU�REOLJDWLRQV��L�H���KDYH�EHHQ�PDUW\UHG��

���������
&RPPHQWDU\�7KLV�+DGLWK�KDV�EHHQ�PHQWLRQHG�HDUOLHU��,W�ZDV�FODULILHG�WKHUH�E\�,PDP�$Q�1DZDZL�WKDW�WKH�ZRUG��/D\DUD\DQQ�$OODKX

�KDV�EHHQ�PHQWLRQHG�LQ�WZR�IRUPV��7KH�WUDQVODWLRQ�JLYHQ�DERYH�DFFRUGV�ZLWK�LWV�ILUVW�IRUP��,Q�LWV�VHFRQG�IRUP��LW�PHDQV��$OODK�ZLOO�PDQLIHVW�WR�WKH�SHRSOH�ZKDW�,�ZLOO�GR

��7KURXJK�WKHVH�ZRUGV�$QDV�ELQ�1DGU�H[SUHVVHG��LQ�YHU\�FDXWLRXV�ZRUGV��KLV�GHWHUPLQDWLRQ�WR�ILJKW�FKLYDOURXVO\�EXW�UHIUDLQHG�IURP�PDNLQJ�DQ\�FODLP�RU�SUHWHQVLRQ��+HUH��ZH�KDYH�D�OHVVRQ�WKDW�LI�RQH�LQWHQGV�WR�GR�D�JRRG�GHHG��KH�VKRXOG�QRW�PDNH�DQ\�WDOO�FODLPV�DERXW�LW�EXW�GR�LW�ZLWK�KLV�XWPRVW�HIIRUW�ZKHQ�LW�LV�WLPH�WR�GR�LW��$OPLJKW\�$OODK�ZLOO�FHUWDLQO\�PDNH�LW�PDQLIHVW�WR�WKH�SHRSOH��2Q�WKH�FRQWUDU\��LI�RQH�GRHV�LW�IRU�QDPH�DQG�IDPH��WKH�GHHG�ZLOO�JR�ZDVWH�EHFDXVH�WKHQ�LW�ZLOO�EH�VXIIXVHG�ZLWK�K\SRFULV\�UDWKHU�WKDQ�VLQFHULW\��)RU�IXUWKHU�QRWHV�SOHDVH�VHH�WKH�&RPPHQWDU\�RQ�+DGLWK�1R������
����� 6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���/DVW�QLJKW�WZR�PHQ��DQJHOV��FDPH�WR�PH��LQ�D�GUHDP��DQG�PDGH�PH�DVFHQG�D�WUHH�DQG�WKHQ�DGPLWWHG�PH�LQWR�D�QLFH�DQG�H[FHOOHQW�KRXVH��WKH�OLNH�RI�ZKLFK�,�KDYH�QHYHU�VHHQ�EHIRUH��2QH�RI�WKHP�VDLG��C7KLV�KRXVH�LV�WKH�KRXVH�RI�PDUW\UV
�

>$O�%XNKDUL@�
&RPPHQWDU\�7KH�3URSKHW��3%8+��ZDV�VKRZQ�LQ�WKH�GUHDP�WKH�KLJK�VWDWXV�RI�PDUW\UV��:KDW�KH�REVHUYHG�LQ�WKH�GUHDPV�ZDV�WUXH�EHFDXVH�WKH�GUHDPV RI�WKH�3URSKHWV�DUH�WUXH�
7KH�WZR�PHQ�ZKR�DSSHDUHG�LQ�KLV�GUHDP�ZHUH�WKH�DQJHOV��-LEULO��*DEULHO��DQG�0LND
LO��2Q�WKH�EHKHVW�RI�$OPLJKW\�$OODK��DQJHOV�FDQ�WDNH�WKH�IRUP�RI�PHQ�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��8PP�$U�5XEDL\CL�ELQW�$O�%DUD
��ZKR�ZDV�WKH�PRWKHU�RI�+DULWKDK�ELQ�6XUDTDK��FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��:LOO�\RX�QRW�WHOO�PH�DERXW�+DULWKDK"��+H�ZDV�NLOOHG�LQ�WKH�EDWWOH�RI�%DGU���,I�KH�LV�LQ�-DQQDK�,�VKDOO�VKRZ�HQGXUDQFH��EXW�LI�KH�KDV�PHW�DQRWKHU�IDWH��,�PD\�H[HUW�P\VHOI�LQ�ZHHSLQJ�IRU�KLP�

�+H��3%8+��UHSOLHG���2�PRWKHU�RI�+DULWKDK��LQ�LQ�WKH�JDUGHQV�RI�-DQQDK�WKHUH�DUH�PDQ\�UDQNV��DQG�\RXU�VRQ�KDV�DWWDLQHG�$O�)LUGDXV��WKH�KLJKHVW�

>$O�%XNKDUL@�
&RPPHQWDU\� -DQQDW�XO�)LUGDXV� LV�WKH�KLJKHVW SRUWLRQ�RI�-DQQDK��7KH�DOORFDWLRQ�RI�WKLV�SRUWLRQ�WR�WKH�PDUW\UV�LV�D�SURRI�WKDW�-LKDG�LV�YHU\�PXFK�OLNHG�E\�$OODK��,W�RFFXUV�LQ�$KDGLWK�WKDW�ZKHQ�VRPHRQH�SUD\V�WR�$OODK��KH�VKRXOG�DOZD\V�SUD\�IRU�-DQQDW�XO�)LUGDXV�
����� -DELU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�GHDG�ERG\�RI�P\�IDWKHU��ZKR�ZDV�PXWLODWHG�E\�WKH�HQHP\��ZDV�EURXJKW�DQG�SODFHG�EHIRUH�WKH�3URSKHW��3%8+���,�JRW�XS�WR�XQFRYHU�KLV�IDFH�EXW�WKH�SHRSOH�VWRSSHG�PH��DQG�WKH�3URSKHW��3%8+��VDLG���7KH�DQJHOV�FRQWLQXH�WR�FRYHU�KLP�ZLWK�WKHLU�ZLQJV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 0DQ\�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��ZHUH�WUHDWHG�E\�WKH�LQILGHOV�LQ�WKH�EDWWOH�RI�8KXG�LQ�D�EHDVWO\�PDQQHU�RXW�RI�VKHHU�VSLWH�DQG�YHQJHDQFH��%XW�,VODP�KDV�VWULFWO\�IRUELGGHQ�LWV�IROORZHUV�IURP�GRLQJ�DQ\�VXFK�WKLQJ�WR�LWV�HQHPLHV��7KLV�+DGLWK�PHQWLRQV�WKH�GLVWLQFWLRQ�RI�C$EGXOODK�ZKLFK�KH�UHFHLYHG�E\�YLUWXH�RI�KLV�PDUW\UGRP��+H�ZDV�PDUW\UHG�LQ�WKH�EDWWOH�RI�8KXG�DQG�KLV�GHDG�ERG\�ZDV�EDGO\�PXWLODWHG�E\�WKH�HQHPLHV��7KH�+DGLWK�DOVR�PHQWLRQV�WKH�KRQRXU�ZKLFK�PDUW\UV�UHFHLYH�IURP�WKH�DQJHOV�WKDW�VXUURXQG�WKHLU�ERGLHV�ZLWK�WKHLU�ZLQJV



����� 6DKO�ELQ�+XQDLI��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�VXSSOLFDWHV�$OODK�VLQFHUHO\�IRU�PDUW\UGRP��$OODK�ZLOO�HOHYDWH�KLP�WR�WKH�VWDWLRQ�RI�WKH�PDUW\UV��HYHQ�LI�KH�GLHV�RQ�KLV�EHG�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��6HH�WKH�&RPPHQWDU\�RQ�+DGLWK�1R�����
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�VXSSOLFDWHV�VLQFHUHO\�IRU�PDUW\UGRP��LW�ZLOO�EH�JUDQWHG�WR�KLP�HYHQ�WKRXJK�KH�LV�QRW�NLOOHG�RQ�WKH�EDWWOHILHOG�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKH�EHQHILW�DQG�UHZDUG�RI�JRRG�LQWHQWLRQ��,W�LQGXFHV�RQH�WR�FKHULVK�JRRG�LQWHQWLRQV�DQG�ZLVK�IRU�QREOH�GHHGV��(YHQ�LI�RQH�LV�QRW�DEOH�WR�IXOILOO�VRPH�RI�WKHP��KH�ZLOO�JHW�WKHLU�UHZDUG��)RU�WKLV�UHDVRQ��HYHU\�0XVOLP�VKRXOG�ZLVK�IRU�PDUW\UGRP�VR�WKDW�KH�FDQ�DWWDLQ�WKLV�GLVWLQFWLRQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�PDUW\U�H[SHULHQFHV�QR�PRUH�SDLQ�LQ�EHLQJ�VODLQ�WKDQ�RQH�RI�\RX�H[SHULHQFHV�IURP�WKH�VWLQJLQJ�RI�DQ�DQW�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�KRZ�FRQYHQLHQW�PDUW\UGRP�KDV�EHHQ�PDGH�E\�$OODK��2QH�ZKR�LV�PDUW\UHG��IHHOV�DV�PXFK�SDLQ�LQ�PDUW\UGRP�DV�D�SHUVRQ�RUGLQDULO\�IHHOV�ZLWK�WKH�VWLQJ�RI�DQ�DQW�
����� C$EGXOODK�ELQ�$EX�$XID��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP� UHSRUWHG��2Q�RQH�RFFDVLRQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZDV�FRQIURQWLQJ�WKH�HQHP\��+H�ZDLWHG�XQWLO�WKH�VXQ�KDG�GHFOLQHG��7KHQ�KH�VWRRG�XS�WR�DGGUHVV�WKH�SHRSOH�DQG�VDLG���2�SHRSOH��'R�QRW�ZLVK�IRU�DQ�HQFRXQWHU�ZLWK�WKH�HQHP\��3UD\�WR�$OODK�WR�JUDQW�\RX�VDIHW\���EXW��ZKHQ�\RX�HQFRXQWHU�WKHP��VKRZ�SDWLHQFH��DQG�NQRZ�WKDW�-DQQDK�LVXQGHU�WKH�VKDGHV�RI�WKH�VZRUGV�

�7KHQ�KH��3%8+��VDLG���$OODKXPPD�PXQ]LODO�NLWDE��ZD�PXMUL\DV�VDKDE��ZD�KD]LPDO�$K]DE��LK]LPKXP�ZDQVXUQD�DODLKLP��2�$OODK��5HYHDOHU�RI�WKH�%RRN��'LVSHUVHU�RI�WKH�FORXGV��'HIHDWHU�RI�WKH�&RQIHGHUDWHV��SXW�RXU�HQHP\�WR�URXW�DQG�VXSSRUW�XV�DJDLQVW�WKHP��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��DQG�ZH�OHDUQ�IURP�LW�WKDW�LW�LV�EHWWHU�WR�VWDUW�ZDU�LQ�WKH�DIWHUQRRQ�EHFDXVH�WKLV�ZDV�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+��
���7KH�GHVLUH�IRU�ZDU�LV�SURKLELWHG��EXW�ZKHQ�ZDU�EHFRPHV�LQHYLWDEOH��RQH�VKRXOG�QRW�VKRZ�KLV�EDFN�WR�WKH�HQHP\��UDWKHU��RQH�VKRXOG�ILJKW�WR�WKH�EHVW�RI�KLV�DELOLW\�DQG�EH�VWHDGIDVW�LQ�LW�
���$ORQJ�ZLWK�VWHDGIDVWQHVV�DQG�SDWLHQFH�LQ�ILJKWLQJ��RQH�VKRXOG�DOVR�SUD\�IRU�YLFWRU\�EHFDXVH�DOO�SRZHUV�OLH�ZLWK�$OODK�DQG�QR�RQH�FDQ�JDLQ�YLFWRU\�ZLWKRXW�+LV�:LOO�
7KH�+DGLWK�DOVR�PHQWLRQV�D�VXSSOLFDWLRQ�ZKLFK�RQH�VKRXOG�PDNH�ZKHQ�KH�HQFRXQWHUV�WKH�HQHP\�
����� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI $OODK��3%8+��VDLG���6XSSOLFDWLRQV�DW�WZR�WLPHV�DUH�QHYHU�WXUQHG�GRZQ��RU�VDLG���$UH�VHOGRP�WXUQHG�GRZQ

���D�VXSSOLFDWLRQ�DIWHU�WKH�$GKDQ�KDV�EHHQ�SURFODLPHG��DQG�D�VXSSOLFDWLRQ�GXULQJ�WKH�EDWWOH�FRPEDWLQJ�WKH�HQHP\�

>$EX�'DZXG@�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQHYHU�WKH�0HVVHQJHU�RI�$OODK��3%8+��VHW�RXW�WR�SDUWLFLSDWH�LQ�-LKDG��KH�ZRXOG�VXSSOLFDWH���$OODKXPPD�$QWD�CDGXGL�ZD�QDVLUL��ELND�DKXOX��ZD�ELND�DVXOX��ZD�ELND�XTDWLOX��2�$OODK��<RX�DUH�P\�6XSSRUWHU�DQG�P\�+HOSHU��:LWK�<RXU�KHOS�,�JHW�VWUHQJWK��DQG�ZLWK�<RXU�KHOS�,�ERXQFH�XSRQ�WKH�HQHP\�DQG�GHIHDW�LW��DQG�ZLWK�<RXU�KHOS�,�ILJKW��

>$EX�'DZXG�DQG�$W�7LUPLGKL@�



&RPPHQWDU\�$ORQJ�ZLWK�WKH�SK\VLFDO�UHVRXUFHV�IRU�ZDU��RQH�VKRXOG�DOVR�SUD\�IRU�YLFWRU\��DQG�IRU�WKDW��LW�LV�HVVHQWLDO�WKDW�RQH�VXEPLWV�WR�$OODK��UHPHPEHUV�+LP�DQG�VHHNV�+LV�+HOS��3UD\HU�LV�D�JUHDW�VRXUFH�RI�VWUHQJWK�DQG�VXSSRUW�IRU�D�0XVOLP�DQG�KH�PXVW�PDNH�IXOO�XVH�RI�LW��7KH�+DGLWK�DOVR�WHDFKHV�XV�ZKDW�WR�VD\�ZKHQ�RQH�VHWV�RXW�IRU�-LKDG�
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�WKH�3URSKHW��3%8+��KDG�DQ\�IHDU�RI�DQ�HQHP\��KH�XVHG�WR�VXSSOLFDWH���$OODKXPPD�LQQD�QDMCDOXND�IL�QXKXULKLP��ZD�QDCXGKX�ELND�PLQ�VKXUXULKLP��2�$OODK��:H�SXW�<RX�LQ�IURQW�RI�WKHP��DQG�ZH�VHHN�UHIXJH�LQ�<RX�IURP�WKHLU�HYLOV��

>$KPDG�DQG�$EX�'DZXG@�
&RPPHQWDU\�:KHQ�RQH�LV�JULSSHG�ZLWK�IHDU��KH�VKRXOG�UHFLWH�WKH�SUD\HU�TXRWHG�LQ�WKH�WH[W�RI�WKLV�+DGLWK��6LQFH�$OODK�LV�WKH�2QH�:KR�VDYHV�IURP�DQ�HQHP\��RQH�VKRXOG�WKHUHIRUH��SUD\�WR�+LP�DQG�EHVHHFK�+LV�+HOS�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�LV�JRRGQHVV�LQ�WKH�IRUHORFNV�RI�KRUVHV�WLOO�WKH�'D\�RI�5HVXUUHFWLRQ�

�>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� 7KH��.KDLU

��DXVSLFLRXVQHVV�DWWULEXWHG�WR�KRUVHV�LQ�WKH�+DGLWK�LV�IRU�WKRVH�KRUVHV�ZKLFK�DUH�HPSOR\HG�LQ�-LKDG��EHFDXVH�ZKDW�.KDLU��LQ�IDFW��VLJQLILHV�LV�UHWXUQ�DQG�UHZDUG��EXW�ZDU�ERRW\�LV�DOVR�LQFOXGHG�LQ�LW��)URP�WKLV�DQJOH��WKH�EUHHGLQJ�RI�KRUVHV�LV�D�KLJKO\�FRPPHQGDEOH�DFW��7KH�LPSRUWDQFH�RI�KRUVHV�IRU�ZDU�LQ�WKH�SDVW��QHHGV�QR�HOXFLGDWLRQ��(YHQ�LQ�WKH�SUHVHQW�GD\�ZRUOG��ZKHQ�WKH�VW\OH�RI�ZDU�KDV�DOWRJHWKHU�FKDQJHG�DQG�QXPHURXV�GDQJHURXV�ZHDSRQV�KDYH�EHHQ�LQYHQWHG��KRUVHV�DUH�VWLOO�SOD\LQJ�DQ�LPSRUWDQW�UROH�LQ�WKH�ZDU�
����� C8UZDK�$O�%DULTL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���*RRGQHVV�LV�WLHG�WR�WKH�IRUHKHDGV�RI�KRUVHV�XQWLO�WKH�'D\�RI�5HVXUUHFWLRQ��L�H���UHZDUG��LQ�WKH�+HUHDIWHU��DQG�VSRLOV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 5HWXUQ�DQG�UHZDUG�LV�D�EHODWHG�JDLQ�ZKLOH�ERRW\�LV�DQ�LPPHGLDWH�JDLQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�NHHSV�D�KRUVH�IRU�-LKDG�SXUSRVHV��KDYLQJ�IDLWK�LQ�$OODK�DQG�UHO\LQJ�RQ�+LV�3URPLVH��ZLOO�ILQG�WKDW�LWV�IRGGHU��GULQN��GURSSLQJV�DQG�XULQH�ZLOO�DOO�EH�FUHGLWHG�WR�KLP�LQ�KLV�6FDOHV�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�

>$O�%XNKDUL@�
&RPPHQWDU\�7KXV��WKLV�+DGLWK�SHUIRUPV�DQ�LQGXFHPHQW�IRU�KRUVH�EUHHGLQJ�IRU�WKH�SXUSRVH�RI�-LKDG��,W�LV�D�KLJKO\�UHZDUGLQJ�DFW�EHFDXVH�RQH�ZLOO�EH�UHZDUGHG�IRU�ZKDWHYHU�KH�ZRXOG�VSHQG�RQ�WKHP�DQG�ZKDWHYHU�LV�H[FUHWHG�RU�GLVFKDUJHG�E\�WKHP�
����� $EX�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�FDPH�WR�WKH�3URSKHW��3%8+��ZLWK�D�VKH�FDPHO�ZHDULQJ�D�QRVH�VWULQJ�DQG�VDLG���7KLV�LV �D�JLIW��LQ�WKH�&DXVH�RI�$OODK�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG���<RX�ZLOO�KDYH�LQ�UHWXUQ�IRU�LW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�VHYHQ�KXQGUHG�VKH�FDPHOV�DQG�HYHU\�RQH�RI�WKHP�ZLOO�EH�ZHDULQJ�D�QRVH�VWULQJ�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV WKH�UHZDUG�ZKLFK�ZLOO�EH�JLYHQ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�RQ�YLUWXHV��(YHU\�YLUWXH�ZLOO�EH�JLYHQ�DW�OHDVW�D�WHQ�IROG�UHZDUG�EXW�LW�ZLOO�JR�WR�WKH�H[WHQW�RI�VHYHQ�KXQGUHG�WLPHV�RU�PRUH��7KXV��WKLV�+DGLWK�KDV�JODG�WLGLQJV�RI�D�UHZDUG�RI�VHYHQ�KXQGUHG�WLPHV�RI�D�JRRG�DFWLRQ�
����� C8TEDK�ELQ�C$PLU�$O�-XKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ�IURP�WKH�SXOSLW���3UHSDUH�WR�PHHW�WKHP��WKH�HQHP\��ZLWK�DV�PXFK�VWUHQJWK�DV�\RX�FDQ�DIIRUG��9HULO\��6WUHQJWK�LV�LQ�DUFKHU\��VWUHQJWK�LV�LQ�DUFKHU\��VWUHQJWK�LV�LQ�DUFKHU\�

>0XVOLP@�



&RPPHQWDU\� ,Q�DFFRUGDQFH�ZLWK�WKH�FRQGLWLRQV�RI�KLV�WLPHV��WKH�3URSKHW��3%8+��RUGDLQHG�WKH�0XVOLPV�WR�DFTXLUH�HYHU\�SRVVLEOH�SRZHU�DQG�NHHS�LW�UHDG\�IRU�ZDU��(OXFLGDWLQJ�KLV�RUGHU�RQ�WKLV�SRLQW��KH�VWDWHG�WKDW�E\�SRZHU�KH�PHDQW�DUFKHU\�DQG�WKHQ�KH�UHSHDWHG�WKLV�ZRUG�WKUHH�WLPHV�WR�VWUHVV�LWV�LPSRUWDQFH��+H�GLG�LW�EHFDXVH�WKH�DUW�RI�DUFKHU\�KDG�IXQGDPHQWDO�LPSRUWDQFH�LQ�ZDU�DW�WKDW�WLPH��,Q�WKH�SUHVHQW�GD\�ZRUOG��DUFKHU\�KDV�ORVW�LWV�YDOXH�DV�LW�KDV�EHHQ�UHSODFHG�E\�RWKHU�LQYHQWLRQV�OLNH�WDQNV��JXQV��PLVVLOHV��DWRP�ERPEV��HWF��6LPLODU�LV�WKH�FDVH�RI�GHYLFHV�ZKLFK�DUH�XVHG�LQ�DLU�DQG�QDYDO�ZDU��DQG�DOO�WKHVH�PLOLWDU\�ZDUHV�KDYH�VXSHUE�LPSRUWDQFH�LQ�PRGHUQ�ZDUIDUH��,Q�WKH�SUHVHQW�GD\�FRQWH[W��WKH�LQMXQFWLRQ�RI�WKH�1REOH�4XU
DQ�WR�DFTXLUH�SRZHU�PHDQV�PDQXIDFWXULQJ�DQG�SRVVHVVLRQ�RI�DOO�WKHVH�GHYLFHV��,W�LV�LQFXPEHQW�RQ�WKH�0XVOLPV�WKDW�WKH\�HTXLS�WKHPVHOYHV�ZLWK�DOO�WKLV�PDWHULDO�DQG�VKRZ�QR�FDUHOHVVQHVV�LQ�WKLV�UHJDUG��,Q�PRGHUQ�WLPHV��0XVOLPV�KDYH�EDGO\�QHJOHFWHG�WKLV�ILHOG�ZLWK�WKH�UHVXOW�WKDW�QRQ�0XVOLPV�KDYH�PRUH�NQRZOHGJH�RI�PRGHUQ�ZDUIDUH�DQG�E\�GLQW�RI�WKDW�WKH\�DUH�GRPLQDWLQJ�WKH�ZRUOG�DQG�PDNLQJ�D�FODLP�RI�WKHLU�VXSUHPDF\�DOO�RYHU�WKH�ZRUOG��8QOHVV�0XVOLPV�SXUVXH�WKH�4XU
DQLF�LQMXQFWLRQV�RQ�WKLV�VFRUH�DQG�DFTXLUH�JUHDWHU�RU�HTXDO�RU�DW�OHDVW�VLPLODU�PHDVXUH�DQG�VW\OH�RI�SRZHU��DV�LV�SRVVHVVHG�E\�WKH�QRQ�0XVOLPV��WKH\�ZLOO�QRW�EH�DEOH�WR�FKHFN�WKH�RQVODXJKW�RI�WKHLU�HQHPLHV��DQG�WR�GHIHDW�WKHP��,W�LV�LQFXPEHQW�XSRQ�WKH�0XVOLPV�WR�RYHUSRZHU�WKH�PLJKW�DQG�SRZHU�RI�WKH�LQILGHOV�IRU�WKH�JORULILFDWLRQ�RI�,VODP�
����� C8TEDK�ELQ�C$PLU�-XKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���/DQGV�VKDOO�EH�ODLG�RSHQ�WR�\RX��DQG�$OODK�ZLOO�VXIILFH�\RX��DJDLQVW�\RXU�HQHPLHV���EXW�QRQH�RI�\RX�VKRXOG�QHJOHFW�SUDFWLFLQJ�KLV�VNLOO�LQ�DUFKHU\�

>0XVOLP@�
&RPPHQWDU\� 0XVOLPV�KDYH�EHHQ�LQIRUPHG�WKURXJK�WKLV�+DGLWK�WKDW�JDWHV�RI�FRQTXHVW�RI�PDQ\�UHJLRQV�ZLOO�EH�RSHQHG�RQ�WKHP�LQ�IXWXUH��$OPLJKW\�$OODK�ZLOO�IDYRXU WKHP�ZLWK�VSHFLDO�KHOS��DQG�EHFDXVH�RI�WKLV�KHOS�HQHPLHV�ZLOO�QRW�EH�DEOH�WR�FDXVH�DQ\�KDUP�WR�WKHP��%XW�LW�LV�HVVHQWLDO�WKDW�WKH\�VKRXOG�QRW�VODFN�LQ�DFTXLULQJ�WKH�PDWHULDO�UHVRXUFHV�UHTXLUHG�IRU�ZDU��QRU�QHJOHFW�PLOLWDU\�SUHSDUDWLRQV�DQG�H[HUFLVHV��0RGHUQ�PLOLWDU\�ZHDSRQV�DQG�QHZ�VW\OH�RI�ZDUIDUH�KDYH�QRZ�WDNHQ�WKH�SODFH�RI�DUFKHU\��DQG�0XVOLPV�VKRXOG�PDVWHU�DOO�RI�WKHP�
����� C8TEDK�ELQ�C$PLU�$O�-XKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�OHDUQW�DUFKHU\�DQG�WKHQ�QHJOHFWHG�LW��LV�QRW�IURP�XV�

��2U�VDLG�� �+H�KDV�EHHQ�JXLOW\�RI�GLVREHGLHQFH��WR�0HVVHQJHU�RI�$OODK��

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�DOVR�VWUHVVHV�WKH�LPSRUWDQFH�RI�WKH�DUW�RI�DUFKHU\�WR�WKH�H[WHQW�WKDW�LI�D�0XVOLP�IRUJHWV�LW�DIWHU�OHDUQLQJ�ZLWKRXW�D�YDOLG�UHDVRQ��KH�LV�H[FOXGHG�IURP�WKH�IROORZHUV�RI�WKH�3URSKHW��3%8+���1RZ�WKLV�H[KRUWDWLRQ�DSSOLHV�ZLWK�HTXDO�IRUFH�WR�PRGHUQ�PLOLWDU\�ZHDSRQV��DQG�LI�WKH�SUHVHQW�GD\�0XVOLPV�ORVH�WKHLU�FRPPDQG�LQ�KDQGOLQJ�WKHVH�ZHDSRQV��WKH\�ZLOO�EH�H[SRVHG�WR�WKH�FRQVHTXHQFHV�RI�ZKLFK�WKH\�KDYH�EHHQ�ZDUQHG�LQ�WKLV�+DGLWK��EHFDXVH�WKHLU�WUDLQLQJ�LQ�WKLV�ILHOG�LV�HVVHQWLDO�IRU�XSKROGLQJ�WKH�:RUG�RI�$OODK�DQG�GHIHQGLQJ�WKH�0XVOLPV��,I�WKH�0XVOLPV�ORVH�SURILFLHQF\�LQ�LW�DIWHU�DFTXLULQJ�LW��WKH\�ZLOO�EH�JXLOW\�RI�QHJOHFWLQJ�D�YHU\�LPSRUWDQW�,VODPLF�REOLJDWLRQ�
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>$EX�'DZXG�DQG�$W�7LUPLGKL@�
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���,W�LV�HTXDOO\�LPSRUWDQW�WKDW�WKH�HPSOR\HHV�DQG�ODERXUHUV�VKRXOG�QRW�EH�EXUGHQHG�ZLWK�VXFK�KHDY\�ZRUN�ZKLFK�WKH\�DUH�XQDEOH�WR�EHDU��,I�WKH�HPSOR\HHV�DUH�HYHU�JLYHQ�DQ\�VXFK�ZRUN��WKH�HPSOR\HUV�PXVW�VKDUH�VXFK�ZRUN�ZLWK�WKHP�



��� 3ULGH�RQ�RQH
V�RZQ�DQFHVWRU\�DQG�FRQGHPQDWLRQ�RI�RWKHUV�RQ�WKLV�DFFRXQW�DUH�UHPQDQWV�RI�WKH�$JH�RI�,JQRUDQFH�ZKLFK�ZHUH�URRWHG�RXW�E\�,VODP��0XVOLPV�VKRXOG�NHHS�WKHPVHOYHV�DZD\�IURP�VXFK�YDLQJORULRXV�WKRXJKWV��,W�LV�D�SLW\�WKDW�WKLV�HYLO�RI�WKH�SUH�,VODPLF�DJH�KDV�QRZ�EHHQ�DGRSWHG�DJDLQ�E\�0XVOLPV��:H�ILQG�LW�YHU\�FRPPRQ�LQ�WKH�SUHVHQW�GD\�0XVOLP�VRFLHWLHV�
��� %\�LVVXLQJ�WKH�LQVWUXFWLRQ�PHQWLRQHG�LQ�WKLV�+DGLWK��,VODP�KDV�DUUDQJHG�WR�HVWDEOLVK�HTXDOLW\�LQ�WKH�WUXH�VHQVH�RI�WKH�ZRUG��,VODP�GRHV�QRW�PDNH�DQ\�FODLP�RI�XQLWLQJ�WKH ODERXU�FODVV�DQG�ZHDNHU�VHJPHQWV�RI�WKH�VRFLHW\�IRU�FRQIURQWDWLRQ�ZLWK�WKH�FDSLWDOLVWV�EHFDXVH�WKLV�EUHHGV�FODVV�KDWUHG�ZKLFK�UXLQV�WKH�SHDFH�DQG�SURJUHVV�RI�WKH�VRFLHW\��,QVWHDG�RI�FUHDWLQJ�HQPLW\��,VODP�IRVWHUV�EURWKHUKRRG�EHWZHHQ�WKH�HPSOR\HU�DQG�HPSOR\HG��WKH�PDVWHU�DQG�WKH�VODYH��WKH�UXOHU�DQG�WKH�UXOHG��,W�DOVR�H[KRUWV�WKHP�WR�EH�V\PSDWKHWLF�DQG�KHOSIXO�WR�HDFK�RWKHU��%\�VWUHVVLQJ�WKH�ULJKWV�RI�SHRSOH��LW�WHDFKHV�ERWK�FODVVHV�WR�ORYH�DQG�UHVSHFW�HDFK�RWKHU��7KLV�LV�WKH�UHDVRQ�ZK\�LQ�,VODP�WKH�PHULW�IRU�GLVWLQFWLRQ�LV�QRW�ZHDOWK�DQG�DEXQGDQFH�EXW�)DLWK�DQG�IHDU�RI�$OODK�DORQH�ZKLFK�HYHQ�WKH�SRRUHVW�RI�WKH�SRRU�FDQ�SRVVHVV�DQG�ZKLFK�PD\�EH�PLVVLQJ�HYHQ�LQ�WKH�ULFKHVW�RI�WKH�ULFK�LQ�VRFLHW\�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�\RXU�VHUYDQW�EULQJV�IRRG�IRU�\RX�DQG�\RX�GR�QRW�VHDW�KLP�ZLWK�\RX��\RX�VKRXOG�DW�OHDVW�JLYH�KLP�D�PRUVHO�RU�WZR�RXW�RI�LW�EHFDXVH�KH�KDV�SUHSDUHG�LW�KLPVHOI�

>$O�%XNKDUL@�
&RPPHQWDU\�7KH�VHQVH�RI�HTXDOLW\�RI�SHRSOH�LQFXOFDWHG�E\�,VODP�ZDUUDQWV�WKDW�LI�D�VHUYDQW�EULQJV�PHDO�WR�KLV�PDVWHU��WKLV�ODWWHU�VKRXOG�PDNH�KLP�VLW�E\�KLV�VLGH�WR�WDNH�WKH�PHDO�ZLWK�KLP��,I�WKLV�LV�QRW�SRVVLEOH�IRU�D�UHDVRQ�RU�DQRWKHU��WKHQ�KH�VKRXOG�JLYH�VRPH�SRUWLRQ�RI�WKH�PHDO�WR�WKH�VHUYDQW��+H�PXVW�QRW�HDW�XS�WKH�ZKROH�PHDO�KLPVHOI�RU�OHDYH�IRU�KLP�RQO\�WKH�OHIWRYHUV��$ODV��ZH�VKRXOG�DGRSW�WKH�WHDFKLQJV�RI�RXU�UHOLJLRQ�

&+$37(5�����7+(�0(5,7�2)�7+(�'87,)8/6/$9(
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���:KHQ�D�VODYH�LV�VLQFHUH�WR�KLV�PDVWHU�DQG�ZRUVKLSV�$OODK�ZHOO��+H�ZLOO�KDYH�D�GRXEOH�UHZDUG�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�/RRNLQJ�WR�WKH�ZHOIDUH�RI�WKH�PDVWHU�PHDQ�WKDW�WKH�VODYH�VHUYHV�KLV�PDVWHU�KRQHVWO\�DQG�WDNHV�JRRG�FDUH�RI�KLV�SRVVHVVLRQV��:RUVKLS�RI�$OODK�KHUH�PHDQV�REHGLHQFH�RI�,VODPLF�LQMXQFWLRQV�DQG�REOLJDWLRQV��$�VODYH�ZKR�LV�OR\DO�WR�KLV�PDVWHU�DQG�DGKHUHV�WR�UHOLJLRXV�LQMXQFWLRQV�VWDQGV�WR�HDUQ�D�GRXEOH�UHZDUG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�IDLWKIXO�DQG�GLOLJHQW�VODYH�ZLOO�KDYH�D�GRXEOH�UHZDUG�

��$EX�+XUDLUDK�DGGHG���%\�+LP�LQ�:KRVH�+DQG�WKH�VRXO�RI�$EX�+XUDLUDK�LV��EXW�IRU�-LKDG�LQ�WKH�&DXVH�RI�$OODK��DQG�+DMM�DQG�NLQGQHVV WR�P\�PRWKHU��,�ZRXOG�KDYH�SUHIHUUHG�WR�GLH�DV�D�VODYH�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �0XVOLK

�WUDQVODWHG�KHUH�DV��IDLWKIXO

�LV�WKDW�VODYH�ZKR�LV�D�ZHOO�ZLVKHU�RI�KLV�PDVWHU�DQG�D�GHYRXW�ZRUVKLSSHU�RI�$OODK��:KHQ�D�SHUVRQ�LV�D�VODYH�KH�FDQ�QHLWKHU�WDNH�SDUW�LQ�-LKDG�RQ�KLV�RZQ�QRU�SHUIRUP�+DMM�QRU�VHUYH�KLV�SDUHQWV�EHFDXVH�KH�LV�ERXQG�E\�WKH�ZLOO�RI�KLV�PDVWHU��:KDW�$EX�+XUDLUDK�KDV�VWDWHG�KHUH�LV�WKDW�KDG�LW�QRW�EHHQ�RI�WKH�H[FHOOHQFH�RI�-LKDG��+DMM�DQG�ULJKWHRXVQHVV�WR�WKH�SDUHQWV��KH�ZRXOG�KDYH�OLNHG�WR�EH�D�VODYH�EHFDXVH�WKHQ�KH�ZRXOG�KDYH�JRW�GRXEOH�UHZDUG�SURPLVHG�E\�WKH�3URSKHW��3%8+��
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�VODYH�ZKR�ZRUVKLSV�KLV�5XEE��$OODK��ZHOO�DQG�GLVFKDUJHV�HIILFLHQWO\�DQG�IDLWKIXOO\�



WKH�GXWLHV�ZKLFK�DUH�DVVLJQHG�WR�KLP�E\�KLV�PDVWHU��ZLOO�KDYH�D�GRXEOH�UHZDUG�

>$O�%XNKDUL@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK�WKH�VHUYLFHV�RI�WKH�PDVWHU��KLV�REHGLHQFH�DQG�OR\DOW\�DUH�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�LQ�DOO�WKHVH�PDWWHUV�WKH�VODYH�GRHV�QRW�JR�DJDLQVW�WKH�'LYLQH�LQMXQFWLRQV��7KDW�LV��KH�REH\V�RQO\�VXFK�RUGHUV�RI�KLV�PDVWHU�ZKLFK�GR�QRW�LQFXU�WKH�GLVREHGLHQFH�RI�$OODK�EHFDXVH�LQ�WKDW�FDVH�REHGLHQFH�RI�DQ\RQH�LV�IRUELGGHQ��,Q�IDFW��WKH�GLVREHGLHQFH�RI�XQODZIXO�RUGHUV�LV�HVVHQWLDO�
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KUHH�NLQGV�RI�SHRSOH�ZLOO�KDYH�D�GRXEOH�UHZDUG��$�PDQ�IURP�WKH�3HRSOH�RI�WKH�%RRN�ZKR�EHOLHYHV�LQ�KLV�3URSKHW�DQG��DOVR��EHOLHYHV LQ�0XKDPPDG��D�VODYH�ZKR�GLVFKDUJHV�SURSHUO\�WKH�GXWLHV�WRZDUGV�$OODK�DQG�WRZDUGV�KLV�PDVWHU��DQG�D�PDQ�ZKR�SRVVHVVHV�D�VODYH�JLUO�DQG�WHDFKHV�KHU�PDQQHUV��HGXFDWHV�KHU�ZHOO��DQG�IUHHV�KHU�DQG�WKHQ�PDUULHV�KHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����$KOXO�.LWDE�PHDQV�WKH�SHRSOH�RI�WKH�6FULSWXUHV��WKDW�LV�WKH�-HZV�DQG�WKH�&KULVWLDQV��7KLV�+DGLWK�KDV�DQ�LQGXFHPHQW�IRU�WKHP�WKDW�LI�WKH\�HPEUDFH�,VODP��WKH\�ZLOO�EH�HQWLWOHG�WR�D�GRXEOH�UHZDUG�
��� 6LPLODUO\��D�VLQFHUH�DQG�ZHOO�ZLVKLQJ�VODYH�ZLOO�DOVR�EH�HQWLWOHG�WR�D�GRXEOH�UHZDUG�EHFDXVH��RQ�WKH�RQH�VLGH��KH�REH\V�KLV�PDVWHU�DQG�EHDUV�DOO�WKH�WURXEOH�WKDW�LV�LQYROYHG�LQ�KLV�REHGLHQFH��DQG�RQ�WKH�RWKHU�VLGH��KH�DOVR�GRHV�MXVWLFH�WR�WKH�ZRUVKLS�RI�$OODK�
��� 0XVOLPV�KDYH�EHHQ�HQMRLQHG�WR�LPSDUW�SURSHU�HGXFDWLRQ�DQG�WUDLQLQJ�WR�WKHLU�VODYHV��HVSHFLDOO\�WKHLU�VODYH�JLUOV��,Q�WKH�ODWWHU�FDVH��WKH\�KDYH�EHHQ�DGYLVHG�WR�OLEHUDWH�DQG�PDUU\�WKHP�ZLWK�DOO�WKH�HVVHQWLDOV�RI�PDUULDJH��7KDW�LV��WKH\�VKRXOG�EH�JLYHQ�D�GRZHU�DQG�DOO�RWKHU�ULJKWV�WR�ZKLFK�ZLYHV�DUH�HQWLWOHG��7KHUH�LV�D�GRXEOH�UHZDUG�IRU�DOO�WKHVH�W\SHV�RI�SHRSOH�&+$37(5�����7+(�(;&(//(1&(�2)�:256+,3,1�7+(�7,0(�2)�75,%8/$7,216
����� 0DCTLO�ELQ�<DVDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�UHZDUG�RI�ZRUVKLS�SHUIRUPHG�DW�D�WLPH�RI�WULDOV�LV�HTXDO�LQ�UHZDUG�WR�DQ�HPLJUDWLRQ�WR�PH�

>0XVOLP@�
&RPPHQWDU\�:KHQ�WXUPRLO�LV�UDPSDQW�DQG�VRFLHW\�LV�SODJXHG�ZLWK�HYLOV��WKH�ZRUVKLS�DQG�REHGLHQFH�RI�$OODK�EHFRPHV�YHU\�GLIILFXOW��7KH�UHDVRQ�EHLQJ�WKDW�LQ�VXFK�D�VLWXDWLRQ�HYLOV�DUH�ZLGHVSUHDG�DQG�WKHUHIRUH�HYHU\RQH�HDVLO\�LQFOLQHV�WR�WKHP��,Q�VXFK�FLUFXPVWDQFHV��ZRUVKLS�RI�$OODK�DQG�FRPSOLDQFH�RI�+LV�2UGHUV�DUH�PHULWV�RI�JUHDW�HPLQHQFH�DQG�WKHLU�UHZDUG�KDYH�EHHQ�OLNHQHG�WR�WKH�UHZDUG�RI�JRLQJ�IRU�+LMUDK��(PLJUDWLRQ��WR�$O�0DGLQDK�DW�WKDW�WLPH�ZKHQ�WKLV�PLJUDWLRQ�ZDV�:DMLE��REOLJDWRU\���(PLJUDWLRQ�ZDV�DW�WKDW�WLPH�REOLJDWRU\�DQG�WR�ELG�IDUHZHOO�WR�KRPH��SURSHUW\��EXVLQHVV�DQG�KRPHODQG�ZDV�VDFULILFH�RI�WKH�KLJKHVW�RUGHU��%XW�WKLV�VDFULILFH�ZDV�ZRUWK�LWV�UHZDUG��$�VLPLODU UHZDUG�LV�SURPLVHG�WR�WKRVH�ZKR�ZLOO�EH�REHGLHQW�WR�$OODK�DQG�ZRUVKLS�+LP�LQ�DQ�DJH�RI�PLVFKLHI��$�EHOLHYHU�VKRXOG�DYRLG�WDNLQJ�SDUW�LQ�WXUPRLO�DQG�RFFXS\�KLPVHOI�ZRUVKLSSLQJ�$OODK�LQVWHDG���(GLWRU
V�1RWH�

&+$37(5�����(;&(//(1&(�2)�)$,5%$5*$,1,1*�$1'�0$77(565(/$7,1*�72�,7



$OODK��WKH�([DOWHG��VD\V�
�$QG�ZKDWHYHU�\RX�GR�RI�JRRG�GHHGV��WUXO\��$OODK�NQRZV�LW�ZHOO�

�������
�$QG�2�P\�SHRSOH��*LYH�IXOO�PHDVXUH�DQG�ZHLJKW�LQ�MXVWLFH�DQG�UHGXFH�QRW�WKH�WKLQJV�WKDW�DUH�GXH�WR�WKH�SHRSOH�

 �������
�:RH�WR�$O�0XWDIILIXQ��WKRVH�ZKR�JLYH�OHVV�LQ�PHDVXUH�DQG�ZHLJKW���7KRVH�ZKR��ZKHQ�WKH\�KDYH�WR�UHFHLYH�E\�PHDVXUH�IURP�PHQ��GHPDQG�IXOO�PHDVXUH��$QG�ZKHQ�WKH\�KDYH�WR�JLYH�E\�PHDVXUH�RU�ZHLJKW�WR��RWKHU��PHQ��JLYH�OHVV�WKDQ�GXH��'R�WKH\�QRW�WKLQN�WKDW�WKH\�ZLOO�EH�UHVXUUHFWHG��IRU�UHFNRQLQJ���2Q�D�*UHDW�'D\"�7KH�'D\�ZKHQ��DOO��PDQNLQG�ZLOO�VWDQG�EHIRUH�WKH�5XEE�RI�WKH�C$ODPLQ��PDQNLQG��MLQQ�DQG�DOO�WKDW�H[LVWV�"

��������
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$�PDQ�GHPDQGHG�RI�WKH�3URSKHW��3%8+��IRU�UHSD\PHQW�RI�D�ORDQ�DQG�ZDV�KDUVK�WR�KLP��+LV�&RPSDQLRQV�ZHUH�DERXW�WR�DWWDFN�KLP��EXW�KH��3%8+��VDLG���/HDYH�KLP��DV�WKH�FUHGLWRU�LV�HQWLWOHG�WR�PDNH�D�GHPDQG��*LYH�KLP�D�FDPHO�RI�WKH�VDPH�DJH�DV�WKH�FDPHO�WKDW�LV�GXH�WR�KLP�

 7KH\�VDLG���:H�ILQG�D�EHWWHU�FDPHO�VHQLRU�WR�LW�LQ�DJH�

�+H��3%8+��VDLG���7KHQ�EX\�LW�DQG�JLYH�LW�WR�KLP��YHULO\�WKH�EHVW�RI�\RX�LV�WKH�RQH�ZKR�LV�WKH�EHVW�LQ�GLVFKDUJLQJ�KLV�REOLJDWLRQV��UHSD\PHQW�RI�ORDQV��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����,W�LV�VWDWHG�WKDW�WKH�OHQGHU�ZDV�=DLG�ELQ�6KXCEDK�$O�.LQDQL�ZKR�KDG�QRW�\HW�HPEUDFHG�,VODP�DQG�WKDW�DFFRXQWV�IRU�KLV�QRW�VKRZLQJ�GXH�UHJDUG�WR�WKH�3URSKHW��3%8+���DQG�IRU�KLV�EHLQJ�VWHUQ�LQ�KLV�GHPDQG��7KH�3URSKHW��3%8+��DGYLVHG�KLV�&RPSDQLRQV�WKDW�LW�LV�ZHOO�IRU�WKH�DIIOXHQW�WR�GHPDQG�KLV�ORDQ�LQ�D�SROLWH�PDQQHU��EXW�LI�VRPHRQH�GRHV�QRW�VKRZ�SROLWHQHVV�LQ�LW��KLV�UXGHQHVV�VKRXOG�EH�LJQRUHG�EHFDXVH�KH�ZKR�KDV�D�ULJKWIXO�FODLP��FDQ�WHQG�WR�DQJHU�DOWKRXJK�KH�VKRXOG�QRW�FURVV�WKH�OLPLWV�ODLG�GRZQ�E\�6KDULCDK�LQ�WKLV�UHVSHFW�
��� $W�WKH�WLPH�RI�UHSD\PHQW�RI�ORDQ��LW�LV�0XVWDKDEE��GHVLUDEOH��IRU�WKH�GHEWRU�WR�SD\�ZLWK�KLV�RZQ�SOHDVXUH�VRPHWKLQJ�PRUH�WKDQ�GXH�WR�WKH�OHQGHU��EXW�LI�WKH�OHQGHU�GHPDQGV�PRUH��WKLV�H[WUD�PRQH\�ZLOO�EH�GHHPHG�LQWHUHVW�5LED��RU�XVXU\��ZKLFK�LV�QHLWKHU�ODZIXO�WR�UHFHLYH�QRU�WR�SD\�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���0D\�$OODK�VKRZ�PHUF\�WR�D�PDQ�ZKR�DGRSWV�D�NLQG�DWWLWXGH�ZKHQ�KH�VHOOV��EX\V�DQG�GHPDQGV�IRU�WKH�UHSD\PHQW�RI�ORDQV�

>$O�%XNKDUL@�
&RPPHQWDU\� �$GRSWV�D�NLQG�DWWLWXGH�ZKHQ�KH�VHOOV��EX\V��DQG�GHPDQGV�IRU�WKH�UHSD\PHQW�RI�ORDQV

�PHDQV�WKDW�WKH�EX\HU�SXUFKDVHV�LQ�VXFK�D�PDQQHU�WKDW�WKH�VHOOHU�GRHV�QRW�VXIIHU�DQ\�ORVV��DQG�WKH�VHOOHU�VHOOV�KLV�JRRGV�LQ�VXFK�D�ZD\�WKDW�WKH�EX\HU�GRHV�QRW�IHHO�DQ\�LUULWDWLRQ��7KLV�DOVR�PHDQV�WKDW�KH�IHHOV�VR�OLEHUDO�WKDW�LI�WKH�EX\HU�ZDQWV�WR�UHWXUQ�ZKDW�KH�KDV�SXUFKDVHG�KH�VKRXOG�DFFHSW�LW��$QRWKHU�PHDQLQJ�RI�WKLV�LV�WKDW�ZKLOH�PDNLQJ�D�SXUFKDVH�WKH�FXVWRPHU�SD\V�PRUH�WKDQ�WKH�GXH�SULFH�DQG�WKH�VHOOHU�JLYHV�PRUH�JRRGV�WKDQ�DUH�GXH�DJDLQVW�WKH�SULFH�WKDW�KH�UHFHLYHV��0RUHRYHU��LI�RQH�KDV�WR�JHW�KLV�FODLP�IURP�VRPHRQH��KH�VKRXOG�GR�LW�LQ�D�SROLWH�PDQQHU��,Q�QR�FDVH�VKRXOG�RQH�FURVV�WKH�OLPLWV�RI�FLYLOLW\��,I�WKH�GHEWRU�LV�SRRU��KH�VKRXOG�EH�JLYHQ�PRUH�WLPH�IRU�WKH�UHSD\PHQW�RI�KLV�GHEW��RU�WKH�ORDQ�VKRXOG�EH�UHPLWWHG��DV�LW�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�4XU
DQLF�LQVWUXFWLRQ�WKDW��,I�\RX�UHPLW�E\�ZD\�RI�FKDULW\��WKDW�LV�EHWWHU�IRU�\RX�

��������
����� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�OLNHV�$OODK�WR�GHOLYHU�KLP�IURP�WKH�FDODPLWLHV�RI�WKH�'D\�RI�5HVXUUHFWLRQ��OHW�KLP�HLWKHU�JLYH�UHVSLWH�WR�D�GHEWRU�RU�JUDQW�KLP�UHPLVVLRQ��RI�ORDQV��LQ�VWUDLWHQHG�FLUFXPVWDQFHV�

>0XVOLP@�
&RPPHQWDU\�2QH�PHDQLQJ�RI�WKH�ZRUG��)DO\XQDIILV

�LV�WR�GHIHU�GHPDQGLQJ�SD\PHQW�RI�WKH�DPRXQW�IURP�WKH�RQH�ZKR�PD\�EH�LQ�VWUDLWHQHG�FLUFXPVWDQFHV��XQWLO�VXFK�D�WLPH�ZKHQ�KH�KDV�VXIILFLHQW�PHDQV�WR�SD\�KLV�GHEWV��$QRWKHU�PHDQLQJ�LV�WR�UHOLHYH�WKH�GHEWRU�RI�WKH�WURXEOH�KH�LV LQ�E\�JLYLQJ�KLP�VRPH�



PRQH\�VR�WKDW�KH�FDQ�VHWWOH�KLV�GHEW�ZLWK�LW��6XFK�V\PSDWKHWLF�DWWLWXGH�ZLOO�VDYH�WKDW�SHUVRQ�IURP�WKH�WHQVLRQV�RI�WKH�'D\�RI�-XGJHPHQW�ZKHQ�HYHU\RQH�ZLOO�EH�WHQVH�ZLWK�ZRUULHV�DQG�DQ[LHWLHV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�ZDV�D�SHUVRQ�ZKR�XVHG�WR�ORDQ�PRQH\�WR�WKH�SHRSOH�DQG�KH�XVHG�WR�VD\�WR�KLV�VHUYDQW��C:KHQ�DQ�LQVROYHQW�SHUVRQ�FRPHV�WR�\RX��VKRZ�KLP�OHQLHQF\�VR�WKDW�$OODK�PD\�IRUEHDU�RXU�IDXOWV�
�6R�ZKHQ�KH�PHW�$OODK��L�H���ZKHQ�KH�GLHG���$OODK�IRUJDYH�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �6KRZ�KLP�OHQLHQF\

�LPSOLHV�WKUHH�WKLQJV�LQ�WKH�SUHVHQW�FRQWH[W�� SROLWH�GHDOLQJ��H[WHQVLRQ�LQ�WKH�SHULRG�RI�SD\PHQW�DQG�UHPLWWDQFH�RI�GHEW��$OO�WKHVH�TXDOLWLHV�DUH�GHVLUDEOH�DQG�SUDLVHZRUWK\�LQ�6KDULCDK��7KH�LQFLGHQW�UHSRUWHG�LQ�WKLV�+DGLWK�UHODWHV�WR�VRPH�SHUVRQ�RI�D�FRPPXQLW\�RI�WKH�DQFLHQW�WLPHV��EXW�LW�LV�VXFK�DQ�LOOXVWULRXV�H[DPSOH�WKDW�LW�ZDV�OLNHG�E\�WKH�3URSKHW��3%8+��EHFDXVH�KH�UHFRPPHQGHG�LW�WR�KLV�IROORZHUV�WKURXJK�KLV�DGYLFH�DQG�SUDFWLFH��7KLV�DFWLRQ�LV�FHUWDLQO\�D�PHDQV�RI�ZLQQLQJ�WKH�3OHDVXUH�RI�$OODK�DV�ZHOO�
����� $EX�0DVCXG�$O�%DGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�SHUVRQ�IURP�DPRQJVW�WKH�SHRSOH�ZKR�OLYHG�EHIRUH�\RX�ZDV�FDOOHG�WR�DFFRXQW�E\�$OODK�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��1R�JRRG�GHHGV�ZHUH�IRXQG�LQ�KLV�FUHGLW�H[FHSW�WKDW�KH�EHLQJ�D�ULFK�PDQ�KDG��ILQDQFLDO��GHDOLQJV�ZLWK�SHRSOH�DQG�KDG�FRPPDQGHG�KLV�VHUYDQWV�WR�VKRZ�OHQLHQF\�WR�WKRVH�ZKR�ZHUH�LQ�VWUDLWHQHG�FLUFXPVWDQFHV��8SRQ�WKLV�$OODK��WKH�([DOWHG��DQG�0DMHVWLF�VDLG��C,�DP�PRUH�HQWLWOHG�WR�WKLV�DWWULEXWH��VR�ZDLYH��KLV�IDXOWV��


>0XVOLP@�
&RPPHQWDU\� �:DV�FDOOHG�WR�DFFRXQW�E\�$OODK�RQ�WKH�'D\�RI�5HVXUUHFWLRQ

�LV�LQ�WKH�QDWXUH�RI�D�QHZV�RI�WKH�'D\�RI�-XGJHPHQW�ZKLFK�ZDV�UHYHDOHG�WR�WKH�3URSKHW��3%8+��DQG�ZKLFK�KH�TXRWHG�DV�DQ�LOOXVWUDWLRQ��:KDW�LW�VLJQLILHV�LV�WKDW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��$OPLJKW\�$OODK�ZLOO�GHDO�ZLWK�VXFK�SHRSOH�JHQHURXVO\�DQG�IRUJLYH�WKHLU�VLQV�EHFDXVH�IRUJLYHQHVV�GHSHQGV�RQ�WKH�TXDOLW\�RI�DFWLRQV�GRQH�E\�D�SHUVRQ�LQ�WKLV�ZRUOG�
����� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�VODYH�RI�$OODK�ZKRP�+H�KDG�HQGRZHG�ZLWK�ZHDOWK��ZLOO�EH�EURXJKW�EHIRUH�+LP��$OODK�ZLOO�DVN�KLP��C:KDW�GLG�\RX�GR�LQ�WKH�ZRUOG"
��7KH\�FDQQRW�FRQFHDO�DQ\WKLQJ�IURP�$OODK���+H�ZLOO�VD\��C2�P\�5XEE��<RX�HQGRZHG�PH�ZLWK�<RXU�ZHDOWK��,�XVHG�WR�HQWHU�LQWR�WUDQVDFWLRQV�ZLWK�SHRSOH�DQG�LW�ZDV�P\�QDWXUH�WR�EH�OHQLHQW�WR�WKH�LQVROYHQW�RQHV��,�XVHG�WR�JLYH�UHVSLWH�WR�WKRVH�ZKR�ZHUH�LQ�VWUDLWHQHG�FLUFXPVWDQFHV�
�:KHUHXSRQ�$OODK�ZLOO�VD\��C,�DP�PRUH�HQWLWOHG�WKDQ�\RX�WR�GR�WKLV��6R�IRUJLYH�P\�VODYH
�

�C8TEDK�ELQ�C$PLU�DQG�$EX�0DVCXG�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG���7KXV�ZH�KHDUG�LW�IURP�WKH�0HVVHQJHU�RI�$OODK��3%8+��

>0XVOLP@�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�JLYHV�UHVSLWH�WR�VRPHRQH�ZKR�LV�LQ�VWUDLWHQHG�FLUFXPVWDQFHV��RU�JUDQWV�KLP�UHPLVVLRQ��$OODK�ZLOO�VKHOWHU�KLP�LQ�WKH VKDGH�RI�+LV�7KURQH��RQ�WKH�'D\�RI�5HVXUUHFWLRQ��ZKHQ�WKHUH�ZLOO�EH�QR�VKDGH�H[FHSW�LWV�VKDGH�

>$W�7LUPLGKL@�
&RPPHQWDU\� 2Q�WKH�'D\�RI�5HVXUUHFWLRQ��WKH�VXQ�ZLOO�FRPH�YHU\�FORVH�WR�SHRSOH
V�KHDGV�ZKR�ZLOO�WKHQ�EH�EDGO\�VZHDWLQJ�WR�WKH�H[WHQW�WKDW�VZHDW�ZLOO�UHDFK�XS�WR�WKHLU�DQNOHV��RU�NQHHV�RU�VKRXOGHUV��VRPH�ZLOO�EH�WRWDOO\�RYHUZKHOPHG�ZLWK�WKHLU�VZHDW��GHSHQGLQJ�RQ�WKHLU�VLQV���7KRVH�SHRSOH�ZKR�ZLOO�KDYH�WKH�SULYLOHJH�RI�JHWWLQJ�LQ�WKH�VKDGH�RI�WKH�7KURQH�ZLOO�EH�WKHQ�YHU\�OXFN\�LQGHHG��$PRQJ�VXFK�OXFN\�SHRSOH��WKHUH�ZLOO�EH�D�SHUVRQ�ZKR�XVHG�QRW�RQO\�WR�JLYH�ORDQV�WR�WKH�SRRU�DQG�WKH�QHHG\�EXW�DOVR�JDYH�WKHP�FRQYHQLHQFH�LQ�WKH�SD\PHQW�RI�WKHLU�GHEWV�RU�ZRXOG�IRUJLYH�D�SDUW�RI�WKH�ORDQ�RU�DOO�RI�LW��7KLV�+DGLWK�KDV�IRRG�IRU�WKRXJKW�IRU�WKH�DIIOXHQW� 1RZDGD\V�SHRSOH�XVXDOO\�OHQG�PRQH\�WR�SHRSOH�RI�WKHLU�RZQ�VWDWXV�DQG�GR�QRW�OLNH�WR�JLYH�ORDQ�WR�WKH�SRRU�EHFDXVH�WKH\�WKLQN�WKDW�LW�LV�GLIILFXOW�WR�UHFRYHU�IURP�WKHP��$V�IDU�DV�UHPLWWLQJ�D�ORDQ�LV�FRQFHUQHG��ZH�KDYH�WRWDOO\�IRUJRWWHQ�WKLV�SUHFHSW��,Q�DQ\ FDVH��WR�UHIXVH�ORDQ�WR�D�SRRU��ZKHQ�D�SHUVRQ�LV�LQ�D�SRVLWLRQ�WR�OHQG�PRQH\�WR�KLP��LV�KDWHIXO��7R�OHQG�PRQH\�WR�D�QHHG\�DQG�WKHQ�WR�VKRZ�KLP�OHQLHQF\�LQ�LWV�SD\PHQW�RU�WR�UHPLW�LW�DOWRJHWKHU�LV�D�SUDLVHZRUWK\�DFW��WKH�EHVW�UHZDUG�IRU�ZKLFK�ZLOO�EH�JLYHQ WR�KLP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��0D\�$OODK�HQDEOH�XV�WR�EH�JHQHURXV�WR�WKH�SRRU�RQ�WKLV�DFFRXQW�



����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��SXUFKDVHG�D�FDPHO�IURP�PH�DQG�ZHLJKHG�PRUH�WKDQ�LWV�SULFH�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,Q�WKH�HUD�RI�WKH�3URSKHW��3%8+���DQG�IRU�D�ORQJ�WLPH�DIWHUZDUGV��DOO�EXVLQHVV�WUDQVDFWLRQV�ZHUH�PDGH�E\�PHDQV�RI�GLUKDP�DQG�GLQDU�� WKH�IRUPHU�ZDV�D�JROG�FRLQ�ZKLOH�WKH�ODWWHU�ZDV�D�VLOYHU�RQH��7KH�SULFH�RI�WKH�FDPHO�ZKLFK�ZDV�VHWWOHG�LQ�JROG�RU�VLOYHU�ZDV�SDLG�E\�WKH�3URSKHW��3%8+��LQ�ZHLJKW��DQG�KH�SDLG�LW�LQ�H[FHVV�RI�WKH�DJUHHG�DPRXQW�
����� $EX�6DIZDQ�6XZDLG�ELQ�4DLV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��0DNKUDPDK�$O�C$EGL�DQG�,�SURFXUHG�VRPH�GUDSHU\�IURP�+DMDU�DQG�EURXJKW�WKHP WR�0DNNDK��7KH�3URSKHW��3%8+��FDPH�DQG�EDUJDLQHG�ZLWK�XV�IRU�VRPH�WURXVHUV�DQG�ZH�VROG�WKHP�WR�KLP��:H�KDG�D�SHUVRQ�ZKR�ZHLJKHG�WKH�FORWK�LQ�RUGHU�WR�IL[�WKH�SULFH��7KH�3URSKHW��3%8+��VDLG�WR�KLP���:HLJK�DQG�DGG�D�OLWWOH�WR�LW�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�KLJKOLJKWV�WKH�GHVLUDELOLW\�RQ�SDUW�RI�WKH�FXVWRPHU�RI�SD\LQJ�LQ�H[FHVV�RI�WKH�DJUHHG�SULFH��7KH�VHOOHU�LV�LQGXFHG�WR�JLYH�PRUH�WKDQ�WKH�DJUHHG��TXDOLW\�ZHLJKW�QXPEHU�RI�JRRGV�HWF���DJDLQVW�WKH�VHWWOHG�SULFH��7KLV�LV�D�VWHS�DKHDG�RI�MXVWLFH�� WKDW�LV�,KVDQ��ZKLFK�KDV�YHU\�VDOXWDU\�HIIHFWV�RQ�VRFLHW\��2Q�WKH�FRQWUDU\��LI�SHRSOH�DUH�LQ�WKH�KDELW�RI�HQFURDFKLQJ�XS�RWKHUV
�ULJKWV��LW�ZLOO�GRXEWOHVV�FUHDWH�MHDORXV\�DQG�HQPLW\��ZKLFK�DUH�UXLQRXV�WR�WKH�VRFLHW\�7+(�%22.�2)�.12:/('*(&+$37(5����9,578(6�2)�.12:/('*(:+,&+�,6�/($517�$1'�7$8*+7)25�7+(�6$.(�2)�$//$+
$OODK��WKH�([DOWHG��VD\V�
�$QG�VD\��C0\�5XEE��,QFUHDVH�PH�LQ�NQRZOHGJH�

���������
�$UH�WKRVH�ZKR�NQRZ�HTXDO�WR�WKRVH�ZKR�NQRZ�QRW"


������
�$OODK�ZLOO�H[DOW�LQ�GHJUHHWKRVH�RI�\RX�ZKR�EHOLHYH��DQG�WKRVH�ZKR�KDYH�EHHQ�JUDQWHG�NQRZOHGJH�

 �������
�,W�LV�RQO\�WKRVH�ZKR�KDYH�NQRZOHGJH�DPRQJ�+LV�VODYHV�WKDW�IHDU�$OODK�

�������
�����0XCDZL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK�VDLG���:KHQ�$OODK�ZLVKHV�JRRG�IRU�VRPHRQH��+H�EHVWRZV�XSRQ�KLP�WKH�XQGHUVWDQGLQJ�RI�'HHQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� .QRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�'HHQ��UHOLJLRQ��KHUH�VWDQGV�IRU�WKH�XQGHUVWDQGLQJ�RI�WKH�4XU
DQ�DQG�+DGLWK��UHOLJLRXV�LQMXQFWLRQV��DQG�NQRZOHGJH�RI�WKH�ODZIXO�DQG�WKH�XQODZIXO��7KLV�+DGLWK�KLJKOLJKWV�WKH�H[FHOOHQFH�RI�NQRZOHGJH�DQG�WKH�IDFW�WKDW�LW�LV�D�VLJQ�RI�$OODK
V�+HOS�WR�WKH�SHUVRQ�ZKR�SRVVHVVHV�LW�DQG�DFWV�XSRQ�LW�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���(QY\�LV�SHUPLWWHG�RQO\�LQ�WZR�FDVHV��$�PDQ�ZKRP�$OODK�JLYHV�ZHDOWK��DQG�KH�GLVSRVHV�RI�LW�ULJKWIXOO\��DQG�D�PDQ�WR�ZKRP�$OODK�JLYHV�NQRZOHGJH�ZKLFK�KH�DSSOLHV�DQG�WHDFKHV�LW�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� $FFRUGLQJ�WR�,PDP�$Q�1DZDZL
V�H[SODQDWLRQ��WKH�ZRUG�+DVDG��MHDORXV\��LV�XVHG�LQ�WKH�VHQVH�RI�*KLEWDK� L�H���HQY\��,Q�,VODP��MHDORXV\�LV�IRUELGGHQ�DQG�LV�KHOG�XQODZIXO��7KH�UHDVRQ�EHLQJ�WKDW�RQH�ZKR�LV�MHDORXV�ZDQWV�WKDW�WKH�SHUVRQ��ZKR�SRVVHVVHV�WKH�TXDOLW\�RI�ZKLFK�KH�LV�MHDORXV��EH�GHSULYHG�RI�WKDW�TXDOLW\��(QY\�LV�SHUPLVVLEOH�IRU�WKH�UHDVRQ�WKDW�ZKHQ�RQH�VHHPV�WKDW�D�SHUVRQ�KDV�EHHQ�JUDFHG�E\�$OODK�ZLWK�FHUWDLQ�JLIWV�DQG�TXDOLWLHV��KH�DOVR�GHVLUHV�WR�EH�EOHVVHG�ZLWK�WKRVH�JLIWV��,Q�WKH�ODWWHU�FDVH��KH�GRHV�QRW�JUXPEOH�DQG�JULHYH�EXW�HDJHUO\�SUD\V�WR�$OODK�IRU�WKRVH�JLIWV��C.QRZOHGJH
�KHUH�VWDQGV�IRU�WKH�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK�EHFDXVH�WKLV�NQRZOHGJH�DORQH�LV�EHQHILFLDO�IRU�PDQ��DQG�LW�LV�WKURXJK�WKLV�NQRZOHGJH�WKDW�FRUUHFW�MXGJHPHQWV�FDQ�EH�PDGH�DPRQJ�WKH�SHRSOH��7KLV +DGLWK�KDV�DQ�LQGXFHPHQW�IRU�DFTXLULQJ�XVHIXO�NQRZOHGJH�DORQJ�ZLWK�ZHDOWK�WR�VSHQG�LQ�WKH�ZD\V�RUGDLQHG�E\�$OODK�
����� $EX�0XVD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�JXLGDQFH�DQG�NQRZOHGJH�ZLWK�ZKLFK�$OODK�KDV�VHQW�PH�DUH�OLNH�DEXQGDQW�UDLQ�ZKLFK�IHOO�RQ�D�ODQG��$�IHUWLOH�SDUW�RI�LW�DEVRUEHG�WKH�ZDWHU�DQG�EURXJKW�IRUWK�SURIXVH�KHUEDJH�DQG�SDVWXUH��DQG�VROLG�JURXQG�SDWFKHV�ZKLFK�UHWDLQHG�WKH�ZDWHU�E\�ZKLFK�$OODK�KDV�EHQHILWHG�SHRSOH��ZKR�GUDQN�IURP�LW��LUULJDWHG�WKHLU�FURSV�DQG�VRZHG�WKHLU�VHHGV��DQG�DQRWKHU�VDQG\�SODQH�ZKLFK�FRXOG�QHLWKHU�UHWDLQ�WKH�ZDWHU�QRU�SURGXFH�KHUEDJH��6XFK�LV�WKH�VLPLOLWXGH�RI�WKH�SHUVRQ�ZKR�EHFRPHV�ZHOO�YHUVHG�LQ�WKH�UHOLJLRQ�RI�$OODK�DQG�UHFHLYHV�EHQHILW�IURP�WKH�0HVVDJH�HQWUXVWHG�WR�PH�E\�$OODK��VR�KH�KLPVHOI�KDV�OHDUQHG�DQG�WDXJKW�LW�WR�RWKHUV��VXFK�LV�DOVR�WKH�VLPLOLWXGH�RI�WKH�SHUVRQ�ZKR�KDV�VWXEERUQO\�DQG�LJQRUDQWO\�UHMHFWHG�$OODK
V�*XLGDQFH�ZLWK�ZKLFK�,�KDYH�EHHQ�VHQW�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��DQG�LV�UHSHDWHG�KHUH�WR�KLJKOLJKW�WKH�HPLQHQFH�RI�NQRZOHGJH�DQG�WR�LQGXFH�0XVOLPV�WR�JDLQ�LW��:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WKHUH�DUH�WKUHH�FDWHJRULHV�RI�SHRSOH��)LUVW��WKRVH�ZKR�DFTXLUH�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK��DFW�XSRQ�LW�DQG�DOVR�LPSDUW�LW�WR�RWKHUV��6XFK�SHRSOH�EHQHILW�IURP�WKLV�NQRZOHGJH�WKHPVHOYHV�DQG�H[WHQG�WKLV�EHQHILW�WR�RWKHUV�DOVR��%\�YLUWXH�RI�WKLV�TXDOLW\�WKH\�DUH�WKH�EHVW�RI�DOO��6HFRQG��WKRVH�SHRSOH�ZKR�DFTXLUH�NQRZOHGJH�DQG�LPSDUW�LW�WR�RWKHUV��EXW�GR�QRW�IXOILOO�WKH�UHTXLUHPHQWV�RI�WKDW�NQRZOHGJH��6XFK�SHRSOH�DUH�LQIHULRU�LQ�UDQN�WR�WKH�SHRSOH�RI�WKH�ILUVW�FDWHJRU\�DQG�FDQ�EH�WDNHQ�WR�WDVN�IRU�WKHLU�RPLVVLRQV��7KLUG��WKRVH�ZKR�VKXQ�WKH�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK��1HLWKHU�WKH\�VWXG\�DQG�KHDU�WKH�WZR�WKHPVHOYHV�IRU�WKHLU�RZQ�EHQHILW��QRU�GR�WKH\�DFTXLUH�NQRZOHGJH�WR�LPSDUW�LW�WR�RWKHUV�IRU�WKHLU�EHQHILW��7KLV�LV�WKH�ZRUVW�FDWHJRU\�RI�SHRSOH��(YHU\�0XVOLP�VKRXOG�WU\�WR�EH�LQ�WKH�ILUVW�FDWHJRU\�RI�WKH�SHRSOH�
����� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG�WR�C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP����%\�$OODK��LI�D�VLQJOH�SHUVRQ�LV�JXLGHG�E\�$OODK�WKURXJK�\RX��LW�ZLOO�EH�EHWWHU�IRU�\RX�WKDQ�D�ZKROH�ORW�RI�UHG�FDPHOV�


>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �%HWWHU�IRU�\RX�WKDQ�UHG�FDPHOV

�LV�DQ�DOOHJRU\�IRU�HYHU\�WKLQJ�WKDW�LV�EHWWHU�WKDQ�DQ\WKLQJ�HOVH��5HG�FDPHOV�XVHG�WR�EH�SUHFLRXV�LQ�$UDELD��DQG�WKHLU�UHIHUHQFH�KHUH�LV�WR�KLJKOLJKW�WKH�YDOXH�RI�JXLGDQFH��7KXV��WKLV�+DGLWK�EULQJV�LQWR�SURPLQHQFH�WKH�LPSRUWDQFH�RI�FDOOLQJ SHRSOH�WRZDUGV�$OODK��%XW�EHIRUH�FDOOLQJ�RWKHUV�WR�WKH�SDWK�RI�$OODK��RQH�PXVW�KLPVHOI�NQRZ�LW��DQG�IRU�WKLV�SXUSRVH��WKH�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK�LV�HVVHQWLDO�EHFDXVH�RQH�FDQQRW�SURYLGH�DQ\�JXLGDQFH�LQ�WKLV�UHVSHFW�ZLWKRXW�WKLV�NQRZOHGJH�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���&RQYH\�IURP�PH�HYHQ�DQ�$\DK�RI�WKH�4XU
DQ��UHODWH�WUDGLWLRQV�IURP�%DQX�,VUDHO��DQG�WKHUH�LV�QR�UHVWULFWLRQ�RQ�WKDW��EXW�KH�ZKR�GHOLEHUDWHO\�IRUJHV�D�OLH�DJDLQVW�PH�OHW�KLP�KDYH�KLV�DERGH�LQ�WKH�+HOO�

>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�FRQWDLQV�WKH�IROORZLQJ�WKUHH�LPSRUWDQW�SRLQWV�
���,W�VWUHVVHV�WKH�LPSRUWDQFH�RI�DFTXLULQJ�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK�DQG�LPSDUWLQJ�LW�WR�RWKHUV��1R�PDWWHU�ZKHWKHU�RQH�KDV�PRUH�RU�OHVV�NQRZOHGJH��KH�PXVW�FRPPXQLFDWH�LW�WR�RWKHUV��7KHUH�LV�QR�MXVWLILFDWLRQ�WR�SUHVXPH�WKDW�SUHDFKLQJ�RU�LQYLWLQJ�WR�WKH�0HVVDJH�RI�$OODK�LV�WKH�GXW\�RI�UHOLJLRXV�VFKRODUV�DQG�WKRVH�ZKR�DUH�ZHOO�YHUVHG�LQ�WKLV�VSKHUH��,Q�IDFW��LW�LV�D�GXW\�XSRQ�HYHU\�0XVOLP��VR�PXFK�



VR�WKDW�LI�D�SHUVRQ�NQRZV�HYHQ�D�VLQJOH�9HUVH�RI�WKH�4XU
DQ��WKDW�LV�WR�VD\�LI�KH�NQRZV�RQO\�RQH�LQMXQFWLRQ�RI�$OODK��KH�LV�GXW\�ERXQG�WR�FRPPXQLFDWH�LW�WR�RWKHU�SHRSOH�
���,W�DOORZV�WKH�FRPPXQLFDWLRQ�RI�-HZLVK�7UDGLWLRQV�EXW WKLV�SHUPLVVLRQ�LV�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�VXFK�7UDGLWLRQV�DUH�QRW�DJDLQVW�WKH�HOXFLGDWLRQV�RI�WKH�4XU
DQ�DQG�+DGLWK�
���7KHUH�LV�D�VWHUQ�ZDUQLQJ�RQ�DWWULEXWLQJ�DQ\�IDOVH�VD\LQJ�WR�WKH�3URSKHW��3%8+���7KLV�GHPDQGV�VWULFW�VFUXWLQ\�RI�$KDGLWK��,I�D�+DGLWK�GRHV�QRW�KDYH�D�UHOLDEOH�DXWKRULW\�RU�ZKRVH�FKDLQ�RI�QDUUDWRUV�KDV�D�IDOVH�OLQN�RU�D�SHUVRQ�RI�GRXEWIXO�LQWHJULW\��WKDW�LV�WR�VD\�LI�LW�LV�ZHDN��WKHQ�LW�LV�D�VHULRXV�RIIHQVH�WR�TXRWH�LW�DV�D�+DGLWK�RI�WKH�3URSKHW��3%8+���7KHUH�DUH�YDULRXV�JUDGHV�RI�ZHDNQHVV��DQG�WKLV�UHTXLUHV�GHHS�NQRZOHGJH�RI�WKH�QDUUDWRUV�DQG�SULQFLSOHV�RI�+DGLWK�WR�NQRZ�WKHP�VLQFH�VFKRODUV�ZKR�DUH�H[SHUW�LQ�WKLV�GLVFLSOLQH�DUH�IHZ�DQG�IDU��7KH�VDIHVW�FRXUVH�IRU�RUGLQDU\�VFKRODUV�LV�WR�UHIUDLQ�IURP�VWDWLQJ�VXFK�$KDGLWK�ZKLFK�DUH�ZHDN��QR�PDWWHU�ZKHWKHU�WKH�ZHDNQHVV�LV�VHULRXV�RU�VOLJKW��7KH�UHDVRQ�LV�WKDW�DOWKRXJK�WKH�PDMRULW\�RI�0XKDGGLWKXQ�FRQVLGHU�WKH�VOLJKWO\�ZHDN�$KDGLWK�DFFHSWDEOH�EXW�WKH\�FDQQRW�EH�LGHQWLILHG�E\�HYHU\ERG\��7KXV��HYHU\�+DGLWK�ZKLFK�LV�PDUNHG�DV�ZHDN�VKRXOG�QRW�EH�PHQWLRQHG��,Q�WKH�SUHVHQW�DJH�6KHLNK�1DVLUXGGLQ�$O�$OEDQL�KDV�GRQH�D�YHU\�UHPDUNDEOH�ZRUN�LQ�WKLV�ILHOG��+H�KDV�VHSDUDWHG�WKH�ZHDN�$KDGLWK�IRXQG�LQ�WKH�IRXU�IDPRXV�YROXPHV�RI�$KDGLWK��6XQQDQ�$EX�'DZXG��$W�7LUPLGKL� $Q�1DVD
L�DQG�,EQ�0DMDK��IURP�WKH�DXWKHQWLF�DQG�SUHSDUHG�VHSDUDWH�YROXPHV�RI�DXWKHQWLF�DQG�ZHDN�$KDGLWK��7KLV�ZRUN�RI�$O�$OEDQL�KDV�PDGH�LW�HDV\�IRU�WKH�RUGLQDU\�C8ODPD
�WR�LGHQWLI\�WKH�ZHDN�$KDGLWK��2QO\�D�PDQ�RI�6KHLNK�$O�$OEDQL
V�FDOLEUH�FDQ�GR�UHVHDUFK�RQ�LW��7KH�RUGLQDU\�C8ODPD
�DQG�UHOLJLRXV�VFKRODUV�RI�WKH�0XVOLPV�DUH�KHDYLO\�LQGHEWHG�WR�KLP�IRU�WKLV�JUHDW�ZRUN�DQG�WKH\�VKRXOG�NHHS�LW�LQ�YLHZ�EHIRUH�PHQWLRQLQJ�DQ\�+DGLWK��7KH\�VKRXOG�PHQWLRQ�RQO\�WKH�DXWKHQWLF�$KDGLWK�DQG�UHIUDLQ�IURP�TXRWLQJ�WKH�ZHDN�RQHV��,W�LV�ZURQJ�WR�LJQRUH�WKLV�ZRUN�RQ�WKH�JURXQG�WKDW�6KHLNK�$O�$OEDQL�LV�QRW�WKH�ODVW�ZRUG�RQ�WKH�VXEMHFW��7KHUH�FDQ�EH�D�SRVVLELOLW\�RI�HUURU�LQ�KLV�ZRUN�EHFDXVH�LW�LV�DIWHU�DOO�D�KXPDQ�HIIRUW��EXW�LW�ZLOO�EH�YHU\�XQIDLU�WR�UHJDUG�KLV�HIIRUW�RI�QR�DFFRXQW�PHUHO\�EHFDXVH�RI�D�SRVVLEOH�HUURU��,W�LV�UHJUHWWDEOH�LQGHHG�WKDW�RQO\�EHFDXVH�RI�WKLV�SRVVLEOH�HUURU�PDQ\�SHRSOH�UHIXVH�WR�DFFHSW�HYHQ�WKH�FRUUHFWQHVV�RI�WKH�6DKLKDLQ���L�H���6DKLK�$O�%XNKDUL�DQG�6DKLK�0XVOLP���6KRXOG�ZH�WKHQ�DFFHSW�WKHLU�YLHZ"�1R��FHUWDLQO\�QRW��6R�WKHUH�LV�QR�VHQVH�LQ�QRW�PDNLQJ�XVH�RI�6KHLNK�$O�$OEDQL
V�PDWFKOHVV�FRQWULEXWLRQ��$V�0XKDGGLWKXQ�KDYH�GRQH�D�JUHDW�VHUYLFH�WR�WKH�0XVOLP�8PPDK�E\�FROOHFWLQJ�DQG�FRPSLOLQJ�WKH�$KDGLWK��VLPLODUO\�LQ�WKH�VW\OH�RI�0XKDGGLWKXQ��DQG�LQ�NHHSLQJ�ZLWK�WKH�SULQFLSOHV�ODLG�GRZQ�E\�WKHP��WKH�UHVHDUFK�FDUULHG�RXW�WR�VHSDUDWH�WKH�DXWKHQWLF�$KDGLWK�IURP�WKH�ZHDN�LV�LQ�IDFW�DQ�HIIRUW�WR�FRPSOHWH�WKHLU�PLVVLRQ��,Q�WKLV�DJH��$OPLJKW\�$OODK�KDV�EHVWRZHG�WKLV�KRQRXU�RQ�6KHLNK�$O�$OEDQL� 0D\�$OODK�SURWHFW�KLP��JLYH�KLP�WKH�EHVW�RI�WKH�UHZDUG�DQG�JLYH�KLP�D�ORQJ�OLIH�
:H�QRZ�UHYHUW�WR�WKH�VXEMHFW�XQGHU�GLVFXVVLRQ�DQG�VD\�WKDW�QR�VXFK�VD\LQJ�DQG�SUDFWLFH�VKRXOG�EH�DWWULEXWHG�WR�WKH�3URSKHW��3%8+��WKH�DXWKHQWLFLW\�RI�ZKLFK�LV�GRXEWIXO��2Q�WKLV�SULQFLSOH��ZHDN�$KDGLWK��VKRXOG�QRW�EH�PHQWLRQHG��,W�LV�YHU\�XQIRUWXQDWH�LQGHHG�WKDW�LQ�VSLWH�RI�VXFK�D�VWHUQ�ZDUQLQJ��PDQ\�RI�RXU�C8ODPD
�DUH�QRW�FDUHIXO�LQ�WKLV�PDWWHU��1RW�WR�VSHDN�RI�ZHDN�$KDGLWK��WKH\�GR�QRW�KHVLWDWH�WR�PHQWLRQ�HYHQ�$KDGLWK�0DXGXCDK� IRUJHG�$KDGLWK��RQO\�WR�DGRUQ�WKHLU�VSHHFK��0D\�$OODK�JXLGH�WKHP�WR�WKH�5LJKW�3DWK��,Q�IDFW��WKHUH�LV�D�FODVV�RI�UHOLJLRXV�VFKRODUV�ZKR�WU\�WR�UHIXWH�WKH�DXWKHQWLF�$KDGLWK�DQG�YDOLGDWH�WKH�ZHDN�RQHV�RQO\�WR�DGG�FUHGHQFH�WR�WKHLU�RZQ�MXULVWLF�VFKRRO��0D\�$OODK�VDYH�XV�IURP�VXFK�HYLOV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$OODK�PDNHV�WKH�ZD\�WR�-DQQDK�HDV\�IRU�KLP�ZKR�WUHDGV�WKH�SDWK�LQ�VHDUFK�RI�NQRZOHGJH�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG�LQ�IXOO��6HH�WKH�&RPPHQWDU\�RQ�+DGLWK�1R�������$�SDUW�RI�LW�ZKLFK�UHODWHV�WR�WKH�HPLQHQFH�RI�NQRZOHGJH�KDV�EHHQ�UHSURGXFHG�KHUH��,Q�WKLV�+DGLWK��NQRZOHGJH�PHDQV�WKH�NQRZOHGJH�RI�WKH�UHOLJLRQ��WKDW�LV�WR�VD\�WKH�FRUUHFW�NQRZOHGJH�RI�WKH�4XU
DQ�DQG�+DGLWK�ZKLFK�LV�DFTXLUHG�ZLWKRXW�DQ\�SUHMXGLFH�RI�DQ\�MXULVWLF�VFKRRO��2WKHUZLVH�MXULVWLF�SUHMXGLFH�FDQ�WXUQ�NQRZOHGJH�LQWR�JUHDW�REVWUXFWLRQ��0D\�$OODK�EHVWRZ�+LV�0HUF\�RQ�XV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�FDOOV�RWKHUV�WR�IROORZ�WKH�5LJKW�*XLGDQFH�ZLOO�KDYH�D�UHZDUG�HTXDO�WR�WKH�UHZDUG�RI�WKRVH�ZKR�IROORZ�KLP��ZLWKRXW�WKHLU�UHZDUG�EHLQJ�GLPLQLVKHG�LQ�DQ\�UHVSHFW�RQ�WKDW�DFFRXQW�

>0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��7KLV�+DGLWK�KDV�JODG�WLGLQJV IRU�WKRVH�ZKR�OHDUQ�WKH�NQRZOHGJH�RI�UHOLJLRQ��WHDFK�LW�DQG�LPSDUW�LW�WR�RWKHUV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�D�PDQ�GLHV��KLV�GHHGV�FRPH�WR�DQ�HQG�H[FHSW�IRU�WKUHH�WKLQJV��6DGDTDK�-DUL\DK��FHDVHOHVV�FKDULW\���D�NQRZOHGJH�ZKLFK�LV�EHQHILFLDO��RU�D�YLUWXRXV�GHFHQGDQW�ZKR�SUD\V�IRU�KLP��IRU�WKH�GHFHDVHG��

>0XVOLP@�
&RPPHQWDU\� �+LV�GHHGV�FRPH�WR�DQ�HQG

�PHDQV�WKDW�KH�GRHV�QRW�DQ\�ORQJHU�UHFHLYH�WKH�UHWXUQ�DQG�UHZDUG�RQ�KLV�DFWLRQV��%XW�WKHUH�DUH�WKUHH�FDWHJRULHV�RI�DFWLRQV�RQ�ZKLFK�KH�UHFHLYHV�UHZDUG�HYHQ�DIWHU�KLV�GHDWK��)LUVW��6DGDTDK�-DUL\DK�VXFK�DV�EXLOGLQJ�D�PRVTXH��RU�D�KRVSLWDO��RU�GLJJLQJ�D�ZHOO��$V�ORQJ�DV�SHRSOH�ZLOO�EHQHILW�IURP�WKHVH��KH�ZLOO�UHFHLYH�D�UHZDUG�IRU�WKHP��6HFRQG���NQRZOHGJH�ZKLFK�LV�EHQHILFLDO

�PHDQV�WR�LPSDUW�NQRZOHGJH�WR�RWKHUV�RU�WR�SURSDJDWH�NQRZOHGJH�E\�PHDQV�RI�RQH
V�ERRNV��$V�ORQJ�DV�WKLV�PHGLXP�RI�WHDFKLQJ�ZLOO�FRQWLQXH�DQG�KLV�ERRNV�ZLOO�EH�VWXGLHG�DQG�SHRSOH�ZLOO�EHQHILW�IURP�WKHP��KH�ZLOO�UHFHLYH�D�UHZDUG�IRU�LW��7KLUG��YLUWXRXV�GHVFHQGDQWV��7UDLQLQJ�RI�FKLOGUHQ�RQ�WKH�ULJKW�OLQHV�LV�HVVHQWLDO�VR�WKDW�DIWHU�D�SHUVRQ
V�GHDWK�WKH\�FRQWLQXH�WR�SUD\�IRU�KLP��7KH�SUD\HU�RI�FKLOGUHQ�LQ�IDYRXU�RI�SDUHQWV�LV�KLJKO\�XVHIXO�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�ZRUOG��ZLWK�DOO�WKDW�LW�FRQWDLQV��LV�DFFXUVHG�H[FHSW�IRU�WKH�UHPHPEUDQFH�RI�$OODK�WKDW�ZKLFK�SOHDVHV�$OODK��DQG�WKH�UHOLJLRXV�VFKRODUV�DQG�VHHNHUV�RI�NQRZOHGJH�

>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��,W�GRHV�QRW�PHDQ�WKDW�WKLV�ZRUOG��DQG�ZKDWHYHU�LV�LQ�LW��LV�UHDOO\�FXUVHG��:KDW�LW�LQ�IDFW�PHDQV�LV�WKDW�VXFK�WKLQJV�RI�WKLV�ZRUOG�DUH�FXUVHG�ZKLFK�PDNH�D�SHUVRQ�QHJOLJHQW�RI�WKH�UHPHPEUDQFH�RI�$OODK��RU�LW�LV�FXUVHG�IRU�WKRVH�ZKR�LQ�WKHLU�ZKROH�OLIH�GR�QRW�UHPHPEHU�$OODK��7KLV�+DGLWK�KDV�EHHQ�PHQWLRQHG�LQ�WKH�SUHVHQW�FKDSWHU��ZKLFK�UHODWHV�WR�NQRZOHGJH�IRU�WKH�UHDVRQ�WKDW�DFTXLVLWLRQ�RI�NQRZOHGJH�LV�HVVHQWLDO�WR�NQRZ�WKDW�VXFK�DQG�VXFK�ZRUN�ZLOO�EH�D�VRXUFH�RI�ZLQQLQJ�WKH�3OHDVXUH�RI�$OODK�DQG�VXFK�DQG�VXFK�DFW�ZLOO�LQFXU�+LV�GLVSOHDVXUH��7KLV�LV�WKH�UHDVRQ�WKH�WHDFKHU�DQG�WKH�OHDUQHU�KDYH�EHHQ�LQFOXGHG�LQ�WKH�H[HPSWLRQV�IURP�WKH�FXUVH�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�JRHV�IRUWK�LQ�VHDUFK�RI�NQRZOHGJH�LV�FRQVLGHUHG�DV�VWUXJJOLQJ�LQ�WKH�&DXVH�RI�$OODK�XQWLO�KH�UHWXUQV�

>$W�7LUPLGKL@�
&RPPHQWDU\� ,Q�WKLV�+DGLWK�WKH�DFTXLVLWLRQ�RI�NQRZOHGJH�KDV�EHHQ�HTXDWHG�ZLWK�-LKDG�IRU�WKH�VDNH�RI�$OODK��6KHLNK�$O�$OEDQL�KDV�UHJDUGHG�WKLV�+DGLWK�ZHDN�LQ�KLV��7DNKULMX�)LTK�$V�6XQQDK

�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�EHOLHYHU�QHYHU�VDWLVILHV�GRLQJ�JRRG�XQWLO�KH�UHDFKHV�-DQQDK�

>$W�7LUPLGKL@�
&RPPHQWDU\�$FFRUGLQJ�WR�WKLV�+DGLWK��LW�LV�D�TXDOLW\�RI�D�0XVOLP�WKDW�KH�LV�YHU\�PXFK�FRQFHUQHG�DERXW�DFTXLULQJ�YLUWXHV�DQG�GRLQJ�JRRG��DQG�KH�LV�QHYHU�WLUHG�RI�VWUXJJOLQJ�IRU�WKHP�DQG�OLYH�E\�WKHP�VR�PXFK�VR�WKDW�LQ�WKLV�VWUXJJOH�KH�UHDFKHV�WKH�HQG�RI�KLV�OLIH��%\�PHQWLRQLQJ�WKLV�+DGLWK�LQ�.LWDE�XO�C,OP�LW�KDV�EHHQ�PDGH�HYLGHQW�WKDW�WKH�EHVW�RI�WKH�YLUWXHV�LV�OHDUQLQJ�DQG�WHDFKLQJ�RI�UHOLJLRXV�NQRZOHGJH�EHFDXVH�LW�LV�DFWXDOO\�WKLV�NQRZOHGJH�ZKLFK�HQDEOHV�D�SHUVRQ�WR�GLVWLQJXLVK�EHWZHHQ�JRRG�DQG�HYLO�
����� $EX�8PDPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�VXSHULRULW\�RI�WKH�OHDUQHG�RYHU�WKH�GHYRXW�ZRUVKLSSHU�LV�OLNH�P\�VXSHULRULW\�RYHU�WKH�PRVW�LQIHULRU�DPRQJVW�\RX��LQ�JRRG�GHHGV��

�+H�ZHQW�RQ�WR�VD\� �$OODK��+LV�DQJHOV��WKH�GZHOOHUV�RI�WKH�KHDYHQ�DQG�WKH�HDUWK��DQG�HYHQ�WKH�DQW�LQ�LWV�KROH�DQG�WKH�ILVK��LQ�ZDWHU��VXSSOLFDWH�LQ�IDYRXU�RI�WKRVH�ZKR�WHDFK�SHRSOH�NQRZOHGJH�

>$W�7LUPLGKL@�



&RPPHQWDU\� C$OLP��OHDUQHG�SHUVRQ��KHUH�PHDQV�VFKRODU�RI�WKH�4XU
DQ�DQG�+DGLWK��ZKR�DGKHUHV�WR�)DUDLG�DQG�6XQQDK�DQG�UHPDLQV�EXV\�LQ�OHDUQLQJ�DQG�LPSDUWLQJ�NQRZOHGJH��C$ELG��GHYRXW�ZRUVKLSSHU��LV�RQH�ZKR�VSHQGV�PRVW�RI�KLV�WLPH�LQ�WKH�ZRUVKLS�RI�$OODK��7KH�EHQHILW�RI�KLV�YROXQWDU\�SUD\HU�DQG�UHPHPEUDQFH�RI�$OODK�LV�UHVWULFWHG�WR�KLV�RZQ�VHOI�ZKLOH�WKH�EHQHILW�RI�NQRZOHGJH�RI�WKH�VFKRODU�UHDFKHV�RWKHUV�DOVR��+HQFH��RI�WKH�WZR��WKH�ODWWHU�LV�IDU�VXSHULRU�
,I�6DODW�LV�PHQWLRQHG�ZLWK�UHIHUHQFH�WR�$OODK��LW�GHQRWHV��$OODK
V�*UDFH�ZLWK�0HUF\�

�LI�LW�LV�PHQWLRQHG�ZLWK�UHIHUHQFH�WR�WKH�DQJHOV��LW�GHQRWHV��WR�SUD\�IRU�IRUJLYHQHVV�

�DQG�LI�LW�LV�PHQWLRQHG�ZLWK�UHIHUHQFH�WR�RWKHU�FUHDWXUHV�� PHQ��DQLPDOV��HWF���� WKHQ�LW�PHDQV�SUD\HU�DQG�VXSSOLFDWLRQ��7KXV��$OODK�JUDFHV�WKDW�SHUVRQ�ZLWK�+LV�0HUF\�ZKR�WHDFK�SHRSOH�WKH�EHQHILFLDO�NQRZOHGJH��L�H���WKH�NQRZOHGJH�RI�,VODP��DQJHOV�SUD\�WR�$OODK�WR�IRUJLYH�KLV��RU�KHU��VLQV��DQG�RWKHU�FUHDWXUHV�SUD\�IRU�KLV��RU�KHU��ZHOO�EHLQJ��,Q�WKLV�ZD\��WKLV�+DGLWK�VWUHVVHV�WKH�GLVWLQFWLRQ�RI�UHOLJLRXV�VFKRODUV�DQG�KLJKOLJKWV�WKH�HVWHHP�LQ�ZKLFK�WKH\�DUH�KHOG�E\�$OODK��+LV�DQJHOV�DQG�+LV�RWKHU�FUHDWXUHV�
����� $EXG�'DUGD��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�IROORZV�D�SDWK�LQ�TXHVW�RI�NQRZOHGJH��$OODK�ZLOO�PDNH�WKH�SDWK�RI�-DQQDK�HDV\�WR�KLP��7KH�DQJHOV�ORZHU�WKHLU�ZLQJV�RYHU�WKH�VHHNHU�RI�NQRZOHGJH��EHLQJ�SOHDVHG�ZLWK�ZKDW�KH�GRHV��7KH�LQKDELWDQWV�RI�WKH�KHDYHQV�DQG�WKH�HDUWK�DQG�HYHQ�WKH�ILVK�LQ�WKH�GHSWK�RI�WKH�RFHDQV�VHHN�IRUJLYHQHVV�IRU�KLP��7KH�VXSHULRULW\�RI�WKH�OHDUQHG�PDQ�RYHU�WKH�GHYRXW�ZRUVKLSSHU�LV�OLNH�WKDW�RI�WKH�IXOO�PRRQ�WR�WKH�UHVW�RI�WKH�VWDUV��L�H���LQ�EULJKWQHVV���7KH�OHDUQHG�DUH�WKH�KHLUV�RI�WKH�3URSKHWV�ZKR�EHTXHDWK�QHLWKHU�GLQDU�QRU�GLUKDP�EXW�RQO\�WKDW�RI�NQRZOHGJH��DQG�KH�ZKR�DFTXLUHV�LW��KDV�LQ�IDFW�DFTXLUHG�DQ�DEXQGDQW�SRUWLRQ�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� /LNH�WKH�SUHFHGLQJ�$KDGLWK��WKLV�+DGLWK�DOVR�PHQWLRQV�WKH�HPLQHQFH�RI�OHDUQLQJ�UHOLJLRXV�NQRZOHGJH��DQG�UHVSHFWLQJ�DQG�KRQRXULQJ�C8ODPD
�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���0D\�$OODK�IUHVKHQ�WKH�DIIDLUV�RI�D�SHUVRQ�ZKR�KHDUV�VRPHWKLQJ�IURP�XV�DQG�FRPPXQLFDWHV�LW�WR�RWKHUV�H[DFWO\�DV�KH�KDV�KHDUG�LW��L�H���ERWK�WKH�PHDQLQJ�DQG�WKH�ZRUGV���0DQ\�D�UHFHSLHQW�RI�NQRZOHGJH�XQGHUVWDQGV�LW�EHWWHU�WKDQ�WKH�RQH�ZKR�KDV�KHDUG�LW�

>$W�7LUPLGKL@�
&RPPHQWDU\� %HVLGHV�PHQWLRQLQJ�WKH�HPLQHQFH�RI�NQRZOHGJH��WKLV�+DGLWK�FRQWDLQV�LQGXFHPHQW�IRU�SUHDFKLQJ�DQG�LQYLWLQJ�SHRSOH�WRZDUGV�WKH�SDWK�RI�$OODK��,W�DOVR�XUJHV�XV�WR�FRPPXQLFDWH�NQRZOHGJH�H[DFWO\�DV�ZH�KDYH�KHDUG�LW��ZLWKRXW�FKDQJLQJ�DQ\WKLQJ�LQ�WKH�OHDVW�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�LV�DVNHG�DERXW�NQRZOHGJH��RI�UHOLJLRQ��DQG�FRQFHDOV�LW��ZLOO�EH�EULGOHG�ZLWK�D�EULGOH�RI�ILUH�RQWKH�'D\�RI�5HVXUUHFWLRQ�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WR�ZLWKKROG�JXLGDQFH�LQ�WKH�PDWWHU�RI�UHOLJLRQ�IURP�DQ\ERG\�ZKR�VHHNV�LW��LV�D�JUDYH�VLQ�ZKLFK�LV�WKUHDWHQHG�ZLWK�+HOO��8QIRUWXQDWHO\��WKH�UHOLJLRXV�VFKRODUV�ZKR�DUH�VKDFNOHG�LQ�UHOLJLRXV�SUHMXGLFHV�DQG�WHUULEO\�ODFN�LQWHUHVW�LQ�MXULVWLF�PDWWHUV�KDYH�GHYHORSHG�D�KDELW�RI�FRQFHDOLQJ�UHOLJLRXV�NQRZOHGJH�IURP�SHRSOH��,Q�IDFW��WKLV�JUDYH�VLQ�KDV�EHFRPH�VR�DODUPLQJ�WKDW�DQ\�IXUWKHU�GHOD\�WR�HUDGLFDWH�LW�ZLOO�SURYH�UXLQRXV�IRU�XV��0D\�$OODK�JUDQW�XV�WUXH�JXLGDQFH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK�3%8+��VDLG���+H�ZKR�GRHV�QRW�DFTXLUH�NQRZOHGJH�ZLWK�WKH�VROH�LQWHQWLRQ�RI�VHHNLQJ�WKH�3OHDVXUH�RI�$OODK�EXW�IRU�ZRUOGO\�JDLQ��ZLOO�QRW�VPHOO�WKH�IUDJUDQFH�RI�-DQQDK�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DQ�LQGXFHPHQW�IRU�DFTXLULQJ�NQRZOHGJH�IRU�WKH�3OHDVXUH�RI�$OODK�DORQH��,I�D�UHOLJLRXV�VFKRODU�DFTXLUHV�LW�WR�PDNH�LW�D�PHDQV�RI�ZRUOGO\�JDLQV��WKHQ�LW�WXUQV�WR�VXFK�D�VHULRXV�FULPH�WKDW�VXFK�D�VFKRODU�ZLOO�QRW�HYHQ�VPHOO�WKH�IUDJUDQFH�RI�-DQQDK��L�H���KH�ZLOO�QRW�HQWHU�LW�DORQJ�ZLWK�WKH�VDYHG���0D\�$OODK�VDYH�XV�IURP�LW��+RZHYHU��LI�D�VFKRODU�JDLQV�ZHDOWK�DQG�ZRUOGO\�JDLQV�
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&RPPHQWDU\� �6XEEXK

� DQG��4XGGXV

�DUH�WZR�DWWULEXWLYH�1DPHV�RI�$OODK�ZKLFK�GHQRWH�+LV�3HUIHFW�3XULW\�DQG�8QLTXHQHVV���$U�5XK
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LQ�ZD�PDOLNDKX��$VK�KDGX�DQ�OD�LODKD�LOOD�$QWD��DCXGKX�ELND�PLQ�VKDUUL�QDIVL� ZD�VKDUULVK�6KDLWDQL�ZD�VKLUNLKL��2�$OODK��&UHDWRU�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��.QRZHU�RI�WKH�KLGGHQ�DQG�WKH�H[SRVHG��5XEE�RI�HYHU\WKLQJ�DQG�HYHU\�RQH��,�EHDU�ZLWQHVV�WKDW�QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�EXW�<RX��,�VHHN�<RXU�3URWHFWLRQ�IURP�WKH�HYLO�RI�P\�RZQ�VHOI�IURP�WKH�HYLO�RI�6DWDQ�DQG IURP�WKH�HYLO�RI�6KLUN�WR�ZKLFK�KH�FDOOV��


�7KH�0HVVHQJHU�RI�$OODK��3%8+��DGGHG���5HFLWH�WKHVH�ZRUGV�LQ�WKH�PRUQLQJ�DQG�WKH�HYHQLQJ�DQG�ZKHQ�\RX�JR�WR�EHG�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
����� C$EGXOODK�ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�LW�ZDV�HYHQLQJ��WKH�3URSKHW��3%8+��XVHG�WR�VXSSOLFDWH���$PVDLQD�ZD�DPVDO�PXONX�OLOODK��ZDO�KDPGX�OLOODK��/D�CLODKD�LOODOODKX�ZDKGDKX�OD�VKDULND�ODKX��:H�KDYH�HQWHUHG�XSRQ�HYHQLQJ�DQG�WKH�ZKROH�NLQJGRP�RI�$OODK��WRR��KDV�HQWHUHG�XSRQ�HYHQLQJ��3UDLVH�LV�GXH�WR�$OODK��7KHUH�LV�QRQH�ZKR�KDV�WKH�ULJKW�WR�EH�ZRUVKLSHG�EXW�$OODK��WKH�2QH�ZKR�KDV�QR�SDUWQHU�ZLWK�+LP��

�+H��WKH�QDUUDWRU��VDLG��,�WKLQN�WKDW�KH��3%8+��XVHG�WR�IROORZ�WKH�UHFLWDWLRQ�ZLWK�WKHVH�ZRUGV���/DKXO�PXONX��ZD�ODKXO�KDPGX��ZD�+XZD�CDOD�NXOOL�VKL
LQ�4DGLU��5DEEL�DV
DOXND�NKDLUD�PD�IL�KDGKLKLO�ODLODWL��ZD�NKDLUD�PD�EDCGDKD��ZD�DCXGKX�ELND�PLQ�VKDUUL�PD�IL�KDGKLKLO�ODLODWL��ZD�VKDUUL�PD�EDCGDKD��5DEEL�DCXGKX�ELND�PLQDO�NDVDOL��ZD�VX
LO�NLEDUL��5DEEL�DCXGKX�ELND�PLQ�CDGKDELQ�ILQ�QDUL��ZD�CDGKDELQ�ILO�TDEUL��+LV�LV�WKH�VRYHUHLJQW\�DQG�WR�+LP�LV�DOO�SUDLVH�GXH��DQG�+H�LV�2PQLSRWHQW��0\�5XEE��,�EHJ�RI�\RX�JRRG�WKDW�OLHV�LQ�WKLV�QLJKW�DQG�JRRG�WKDW�IROORZV�LW��DQG�,�VHHN�UHIXJH�LQ�<RX�IURP�WKH�HYLO�WKDW�OLHV�LQ�WKLV�QLJKW�DQG�IURP�WKH�HYLO�RI�WKDW�ZKLFK�IROORZV�LW��0\�5XEE��,�VHHN�UHIXJH�LQ�<RX�IURP�OHWKDUJ\�DQG�WKH�PLVHU\�RI�ROG�DJH��2�$OODK��,�VHHN�<RXU�3URWHFWLRQ�IURP�WKH�WRUPHQW�RI�+HOO�ILUH�DQG�WKH�SXQLVKPHQW�RI�WKH�JUDYH��

�:KHQ�LW�ZDV�PRUQLQJ��KH��3%8+��ZRXOG�UHFLWH�WKH�VDPH��UHSODFLQJ�WKH ZRUGV���:H�KDYH�HQWHUHG�XSRQ�HYHQLQJ�DQG�WKH�ZKROH�NLQJGRP�RI�$OODK��WRR��KDV�HQWHUHG�XSRQ�HYHQLQJ

�ZLWK��:H�KDYH�HQWHUHG�XSRQ�PRUQLQJ�DQG�WKH�ZKROH�NLQJGRP�RI�$OODK�HQWHUHG�XSRQ�PRUQLQJ�

��5HSODFH�WKH�ZRUGV��$PVDLQD��DPVD��KDGKLKLO�ODLODWL��PD�EDCGDKD�ZLWK�$VEDKQD��DVEDKD��KDGKDO�\DXPL��PD�EDCGDKX��UHVSHFWLYHO\��>0XVOLP@�
&RPPHQWDU\� ,W�LV�GHVLUDEOH�WR�UHFLWH�WKH�LQYRFDWLRQV�FLWHG�LQ�WKH�+DGLWK�LQ�WKH�PRUQLQJ�DQG�WKH�HYHQLQJ�DQG�DOVR�ZKHQ�RQH�JRHV�WR�EHG�DQG�DZDNHV��7KH�SXUSRVH�LV�WKDW�WKH�FRQFHSW�RI $OODK
V�3URYLGHQFH�DQG�'LYLQLW\�UHPDLQV�DOLYH�DOO�WKH�WLPH�LQ�RQH
V�PLQG��:LWK�WKHVH�ZRUGV�RQH�VHHNV�$OODK
V�3URWHFWLRQ�LQ�OLIH�DQG�WKH�+HUHDIWHU�IURP�WKLQJV�ZKLFK�DUH�KDUPIXO��2QH�DOVR�EHJV�IRU�KLV�VDIHW\�DQG�JXLGDQFH�LQ�WKLV�OLIH�DQG�WKH�+HUHDIWHU��7KLV +DGLWK�IXOO\�H[SUHVVHV�RQH
V�UHFRJQLWLRQ�RI�$OODK
V�*RGKRRG�DQG�/RUGVKLS�
����� C$EGXOODK�ELQ�.KXEDLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH���5HFLWH�6XUDW�$O�,NKODV�DQG�$O�0XCDZZLGKDWDLQ��6XUDW�$O�)DODT�DQG�6XUDW�$Q�1DV��WKUHH�WLPHV�DW�GDZQ�DQG�GXVN��,W�ZLOO�VXIILFH�\RX�LQ�DOO�UHVSHFWV�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� �5HFLWH�6XUDW�$O�,NKODV�DQG�$O�0XCDZZLGKDWDLQ��6XUDW�$O�)DODT�DQG�6XUDW�$Q�1DV��WKUHH�WLPHV�DW�GDZQ�DQG�GXVN��,W�ZLOO�VXIILFH�\RX�LQ DOO�UHVSHFWV

�PHDQV�WKDW�WKHQ�RQH�ZRXOG�QRW�QHHG�DQ\�RWKHU�UHFLWDWLRQ�IRU�WKH�UHPHPEUDQFH�RI�$OODK��0RUHRYHU��E\�YLUWXH�RI�WKHVH�WKUHH�6XUDK��$OODK�ZLOO�SURWHFW�WKH�UHFLWHU�IURP�HYHU\�GDQJHURXV�WKLQJ��,Q�RWKHU�$KDGLWK��LW�LV�VWDWHG�WKDW�DIWHU�O\LQJ�LQ�WKH�EHG��WKH�3URSKHW��3%8+��XVHG�WR�UHFLWH�WKHVH�6XUDK��WKHQ�EORZ�RQ�KLV�KDQGV�DQG�UXE�WKHP�RYHU�KLV�ERG\�WR�WKH�H[WHQW�KH�FRXOG�
����� C8WKPDQ�ELQ�C$IIDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�UHFLWHV�WKUHH�WLPHV�HYHU\�PRUQLQJ�DQG�HYHQLQJ��C%LVPLOODKLO�ODGKL�OD�\DGXUUX�PDCDV�PLKL�VKDL
XQ�ILO�DUGL�ZD�OD�ILV�VDPD
L��ZD�+XZDV�6DPLCXO�C$OLP��,Q�WKH�1DPH�RI�$OODK�ZLWK�:KRVH�1DPH�WKHUH�LV�SURWHFWLRQ�DJDLQVW�HYHU\�NLQG�RI�KDUP�LQ�WKH�HDUWK�RU�LQ�WKH�KHDYHQ��DQG�+H�LV�WKH�$OO�+HDULQJ�DQG�$OO�.QRZLQJ��
�QRWKLQJ�ZLOO�KDUP�KLP�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�



&RPPHQWDU\� 7KH�SUD\HU�FLWHG�LQ�WKLV�+DGLWK�PHDQV�WKDW��,�VHHN�WKH�3URWHFWLRQ�RI�$OODK�E\�PHDQV�RI�ZKLFK�RQH�FDQ�VDYH�KLPVHOI�IURP�HYHU\�YLFH��ZKHWKHU�LW�LV�DQ�DQLPDO�RU�PDQ��D�MLQQ�RU�6DWDQ�EHFDXVH�+H�LV�$ZDUH�RI�HYHU\RQH
V�FRQGLWLRQ�DQG�&DSDEOH�RI�KHDULQJ�HYHU\ERG\
V�SHWLWLRQ��+H�ZKR�FRPHV�LQ�+LV�3URWHFWLRQ�QRQH�FDQ�KDUP�KLP��H[FHSW�WKDW�ZKLFK�+H�ZLOOV�

&+$37(5����6833/,&$7,21�%()25(*2,1*�72�%('
$OODK��WKH�([DOWHG��VD\V�
�9HULO\��,Q�WKH�FUHDWLRQ�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��DQG�LQ�WKH�DOWHUQDWLRQ�RI�QLJKW�DQG�GD\��WKHUH�DUH�LQGHHG�VLJQV�IRU�PHQ�RI�XQGHUVWDQGLQJ��7KRVH�ZKR�UHPHPEHU�$OODK��DOZD\V��DQG�LQ�SUD\HUV��VWDQGLQJ��VLWWLQJ��DQG�O\LQJ�GRZQ�RQ�WKHLU�VLGHV��DQG�WKLQN�GHHSO\�DERXW�WKH�FUHDWLRQ�RI�WKH�KHDYHQV�DQG�WKH�HDUWK�

������������
����� +XGKDLIDK�DQG�$EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��XVHG�WR�VXSSOLFDWH�ZKHQ�KH�ZHQW�WR�EHG�DW�QLJKW���%LVPLN�$OODKXPPD�DK\D�ZD�DPXW��:LWK�<RXU�1DPH��2�$OODK��,�H[SLUH�DQG�UHWXUQ�WR�OLIH��

>$O�%XNKDUL@�
&RPPHQWDU\� (YHU\�SHUVRQ�VOHHSV�DW�QLJKW�DQG�JHWV�XS�LQ�WKH�PRUQLQJ��7KXV��LQ�D�ZD\��VOHHS�LV�GHDWK�DQG�UHDZDNHQLQJ�LV�JDLQLQJ�OLIH�DJDLQ��7KLV�OLIH�DQG�GHDWK��OLNH�WKH�OLWHUDO�OLIH�DQG�GHDWK��OLH�LQ�WKH�+DQGV�RI�$OODK��7KH�SUD\HU�FLWHG�LQ�WKLV�+DGLWK�HQJUDYHV�WKLV�FRQFHSW�LQ�PLQG�DQG�ZKHQ�RQH�UHFDOOV�LW�HYHU\�QLJKW�LW�UHPDLQV�DOLYH�LQ�KLV�PLQG�WKDW��WKLV�OLIH�LV�IRU�$OODK�DQG�,�DP�DOLYH�ZLWK�+LV�:LOO��:KHQHYHU�+H�ZLOOV��WKH OLJKW�RI�P\�OLIH�ZLOO�EH�H[WLQJXLVKHG��7KHUHIRUH��,�VKRXOG�VSHQG�WKHVH�IHZ�GD\V�RI�OLIH�OHQW�WR�PH�E\�+LP�LQ�DFFRUGDQFH�ZLWK�+LV�:LOO�DQG�QRW�LQ�+LV�GLVREHGLHQFH

�
����� C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH�DQG�WR�)DWLPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU� �$OL
V�ZLIH�DQG�WKH�3URSKHW
V�GDXJKWHU����:KHQ�\RX�JR�WR�EHG��UHFLWH��7DNELU��$OODKX�$NEDU��WKLUW\�WKUHH�WLPHV�DQG�7DVELK��6XEKDQ�$OODK��WKLUW\�WKUHH�WLPHV�DQG�7DKPLG��$O�KDPGX�OLOODK��WKLUW\�WKUHH�WLPHV�


$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���5HFLWH�7DVELK�WKLUW\�IRXU�WLPHV�


$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK�3%8+��VDLG���5HFLWH�7DNELU�WKLUW\�IRXU�WLPHV�

>$O�%XNKDUL�DQG�0XVOLP@�

&RPPHQWDU\� ,W�LV�DSSDUHQW�IURP�WKH�GLIIHUHQFH�LQ�WKH�QDUUDWLRQV�RI�WKLV�+DGLWK�WKDW�WKH�DJJUHJDWH�RI�WKH�ZRUGLQJV�KDV�WR�EH�RQH�KXQGUHG��)RU�WKLV�SXUSRVH��RQH�RI�WKHVH�LQYRFDWLRQV�VKRXOG�EH�UHFLWHG�WKLUW\�IRXU�WLPHV��,W�ZLOO�EH�TXLWH�LQ�RUGHU�LI�RQH�UHFLWHV�HLWKHU�RI�WKH�WKUHH�IRU�WKLUW\�IRXU�WLPHV�EHFDXVH�WKH�$KDGLWK�RQ�WKH�VXEMHFW�VD\�WKLV�QXPEHU�IRU�DQ\�RI�WKHP��,Q�WKLV�FRQQHFWLRQ�WZR�$KDGLWK�KDYH�EHHQ�PHQWLRQHG�E\�,PDP�$Q�1DZDZL�DQG�WKH�UHFLWLQJ�RI��$O�KDPGX�OLOODK

�WKLUW\�IRXU�WLPHV�RFFXUV�LQ�$Q�1DVD
L��7KLV�IRUPXOD�RI�*ORULILFDWLRQ��3UDLVH�DQG�(OHYDWLRQ�RI�$OODK
V�1DPH�LV�WR�EH�UHFLWHG�DIWHU�HYHU\�REOLJDWRU\�6DODW�DQG�EHIRUH�JRLQJ�WR�EHG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�DQ\�RI�\RX�JRHV�WR�EHG��KH�VKRXOG�VKDNH�RII��RU�GXVW�RII��KLV�EHGVKHHW�EHFDXVH�KH�GRHV�QRW�NQRZ�ZKDW�PLJKW�KDYH�IDOOHQ�RQ�LW�DIWHU�KH�KDG�OHIW�LW��7KHQ�KH�VKRXOG�UHFLWH��C%LVPLND�5DEEL�ZDGDCWX�MDQEL�ZD�ELND�DUIDCXKX��LQ�DPVDNWD�QDIVL�IDUKDPKD��ZD�LQ�DUVDOWDKD�IDKID]KD�ELPD�WDKID]X�ELKL�CLEDGDNDV�VDOLKLQ�>:LWK�<RXU�1DPH��P\�5XEE��,�SODFH�P\�VLGH��XSRQ�WKH�EHG��DQG�ZLWK�<RXU�*UDFH�,�ZLOO�UDLVH�LW�XS��,I�<RX�ZLWKKROG�P\�VRXO��FDXVH�PH�WR�GLH���KDYH�PHUF\�RQ�LW�EXW�LI�<RX�OHW�LW�JR��OHW�PH�OLYH���JXDUG�LW�DJDLQVW�ZKLFK�<RX�JXDUGHG�<RXU�SLRXV VODYHV@�


>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KLV�+DGLWK�FDOOV�RXU�DWWHQWLRQ�WR�D�YHU\�LPSRUWDQW�PDWWHU�WKDW�EHIRUH�JRLQJ�WR�EHG��ZH�PXVW�VKDNH�RII�RXU�EHG�VKHHW��PDWWUHVVHV��HWF���EHFDXVH�LW�LV�TXLWH�SRVVLEOH�WKDW�VRPH�SRLVRQRXV�LQVHFW�PLJKW�KDYH�SDVVHG�RYHU�LW�LQ�RXU�DEVHQFH�DQG�WKH�HIIHFWV�OHIW�E\�LW�PD\�SURYH�KDUPIXO�WR�XV��2QH�VKRXOG�UHFLWH�WKLV�SUD\HU�DIWHU�VKDNLQJ�RII�WKH�EHG�VKHHW��PDWWUHVVHV��HWF�
����� C$� LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��:KHQHYHU�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZHQW�WR�EHG��KH�ZRXOG�EORZ�XSRQ�KLV�KDQGV�UHFLWH�$O�0XCDZZLGKDW��DQG�SDVV�KLV�KDQGV�RYHU�KLV�ERG\�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �$O�0XCDZZLGKDW

�WKH�6XUDK�ZKLFK�JLYH�SURWHFWLRQ��DUH�WKH�WKUHH�6XUDK�RI�WKH�4XU
DQ�ZKLFK�KDYH�EHHQ�PHQWLRQHG�LQ�WKLV�+DGLWK��7KH\�DUH�VR�QDPHG�EHFDXVH�WKH�UHTXHVW�IRU�JUDQWLQJ�RI�SURWHFWLRQ�LV�PDGH�WR�$OODK�E\�PHDQV�RI�WKHP��7KH�ODVW�WZR�6XUDK�RI�WKH�4XU
DQ��WKDW�LV�6XUDW�$O�)DODT�DQG�6XUDW�$Q�1DV��DUH�FDOOHG��$O�0XCDZZLGKDWDLQ

�ZKLFK�PHDQV��7ZR�6XUDK�ZKLFK�JLYH�SURWHFWLRQ

��2QH�PXVW�UHFLWH�WKHVH�6XUDK�RI�WKH�4XU
DQ�EHIRUH�JRLQJ�WR�VOHHS�VR�WKDW�RQH�PD\��RQ�WKH�RQH�KDQG��IROORZ�WKH�SUDFWLFH�RI�WKH�3URSKHW��3%8+���DQG�RQ�WKH�RWKHU�RQH��ILQGV�WKH�3URWHFWLRQ�RI�$OODK�
����� $O�%DUDC�ELQ�C$]LE��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQHYHU�\RX�LQWHQG�WR�JR�WR�EHG��SHUIRUP�:XGX
�DV�LV�GRQH�IRU�6DODW��SUD\HU���DQG�WKHQ�OLH�GRZQ�RQ�WKH�ULJKW�VLGH�DQG�UHFLWH��C$OODKXPPD�DVODPWX�QDIVL�LODLND��ZD�IDZZDGWX�DPUL�LODLND��ZDO�MD
WX�]DKUL LODLND��UDJKEDWDQ�ZD�UDKEDWDQ�LODLND��OD�PDOMD
D�ZD�OD�PDQMD�PLQND�LOOD�LODLND��DPDQWX�ELNLWDELN�DOODGKL�DQ]DOWD��ZD�ELQDEL\\LN�DOODGKL�DUVDOWD�>2�$OODK��,�KDYH�VXEPLWWHG�P\VHOI�WR�<RX��,�KDYH�WXUQHG�P\�IDFH�WR�<RX��HQWUXVWHG�P\�DIIDLUV�WR�<RX�DQG�UHOLHG�FRPSOHWHO\�RQ�<RX�RXW�RI�GHVLUH�IRU�DQG�IHDU�RI�<RX��H[SHFWLQJ�<RXU�UHZDUG�DQG�IHDULQJ�<RXU�SXQLVKPHQW���7KHUH�LV�QR�UHVRUW�DQG�QR�GHOLYHUHU�IURP��KDUGVKLSV��H[FHSW�<RX��,�DIILUP�P\�IDLWK�LQ�<RXU�%RRN�ZKLFK�<RX�KDYH�UHYHDOHG��DQG�LQ�<RXU�3URSKHW�ZKRP�<RX�KDYH�VHQW@�
�,I�\RX�GLH�GXULQJ�WKH�QLJKW��\RX�ZLOO�GLH�LQ�WKH�WUXH�UHOLJLRQ��/HW�WKHVH�ZRUGV�EH�\RXU�ODVW�ZRUGV�DW�QLJKW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��6HH�+DGLWK�1R������,W�SRLQWV�RXW�WKH�GHVLUDELOLW\�RI�SHUIRUPLQJ�:XGX
�EHIRUH�JRLQJ�WR�EHG�DQG�UHFLWLQJ�WKLV�'XCD�ZKLFK�VKRZ�WKH�JHQXLQH�ZRUVKLS�DQG�FRPSOHWH�VXEPLVVLRQ�WR�$OODK�@
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQHYHU�WKH�3URSKHW��3%8+��ZHQW�WR�KLV�EHG��KH�ZRXOG�VD\���$O�KDPGX�OLOODK�LOODGKL�DWCDPDQD�ZD�VDTDQD��ZD�NDIDQD�ZD�DZDQD��IDNDP�PLPPDQ�OD�NDIL\D�ODKX�ZD�OD�PX
ZL\D��3UDLVH�LV�GXH�WR�$OODK�:KR�KDV�IHG�XV��SURYLGHG�XV�GULQN��VDWLVILHG�XV�DQG�JDYH�XV�SURWHFWLRQ��0DQ\�DUH�WKRVH�ZKR�KDYH�QR�RQH�WR�SURYLGH�IRU�WKHP��RU�JLYH�WKHP�VKHOWHU��

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�LPSUHVVHV�XSRQ�XV�WKDW�$OPLJKW\�$OODK�LV�VXIILFLHQW�IRU�PDQNLQG��7KDW�LV��+H�VDYHV�XV�IURP�RXU�HQHPLHV��JLYHV�XV�VXVWHQDQFH��DQG�SURYLGHV�XV�IDFLOLWLHV�RI�UHVLGHQFH�DQG�OLYLQJ��'XH�WKDQNV�VKRXOG�EH�DGGUHVVHG�WR�+LP DORQH�
����� +XGKDLIDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQHYHU�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQWHQGHG�WR�JR�WR�VOHHS��KH�ZRXOG�SODFH�KLV�ULJKW�KDQG�XQGHU�KLV��ULJKW��FKHHN�DQG�VXSSOLFDWH���$OODKXPPD�TLQL CDGKDEDND�\DXPD�WDECDWKX�CLEDGDND��2�$OODK��*XDUG�PH�DJDLQVW�<RXU�SXQLVKPHQW�RQ�WKH�'D\�ZKHQ�<RX�ZLOO�UHVXUUHFW�<RXU�VODYHV��

>$W�7LUPLGKL@�
,Q�D�QDUUDWLRQ�LQ�$EX�'DZXG��+DIVDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��%HIRUH�JRLQJ�WR�VOHHS�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZRXOG�UHFLWH�WKLV�'XCD�WKUHH�WLPHV�

&RPPHQWDU\� 7KLV�+DGLWK�KDV�D�ZDUQLQJ�WKDW�RQH�VKRXOG�QHYHU�EH�XQPLQGIXO�RI�$OODK
V�:UDWK��,Q�IDFW��RQH�VKRXOG�DOZD\V�VHHN�$OODK
V�3URWHFWLRQ�DQG�GR�VXFK�YLUWXRXV�GHHGV�ZKLFK�SOHDVH�+LP�VR�WKDW�RQH�PD\�EH�VDYHG�IURP�WKH�'LYLQH�UHWULEXWLRQ RQ�WKH�'D\�RI�-XGJHPHQW�



7+(�%22.�2)�'8C$�6833/,&$7,216�&+$37(5����,668(6�5(*$5',1*6833/,&$7,216��7+(,59,578(6�	�6833/,&$7,216�2)7+(�3523+(7��3%8+�
$OODK��WKH�([DOWHG��VD\V�
�$QG�\RXU�5XEE�VDLG��C,QYRNH�0H��>L�H���EHOLHYH�LQ�0\�2QHQHVV��,VODPLF�0RQRWKHLVP�@��DQG�DVN�0H�IRU�DQ\WKLQJ��,�ZLOO�UHVSRQG�WR�\RXU��LQYRFDWLRQ��


��������
�,QYRNH�\RXU�5XEE�ZLWK�KXPLOLW\�DQG�LQ�VHFUHW��+H�OLNHV�QRW�WKH�DJJUHVVRUV�

�������
�$QG�ZKHQ�0\�VODYHV�DVN�\RX��2�0XKDPPDG��3%8+���FRQFHUQLQJ�0H��WKHQ��DQVZHU�WKHP��,�DP�LQGHHG�QHDU��WR�WKHP�E\�0\�.QRZOHGJH���,�UHVSRQG�WR�WKH�LQYRFDWLRQV�RI�WKH�VXSSOLFDQW�ZKHQ�KH�FDOOV�RQ�0H��ZLWKRXW�DQ\�PHGLDWRU�RU�LQWHUFHVVRU��

��������
�,V�QRW�+H��EHWWHU�WKDQ�\RXU�JRGV��:KR�UHVSRQGV�WR�WKH�GLVWUHVVHG�RQH��ZKHQ�KH�FDOOV�RQ�+LP��DQG�:KR�UHPRYHV�WKH�HYLO"

��������
����� $Q�1XCPDQ�ELQ�%DVKLU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���'XCD��VXSSOLFDWLRQ��LV�ZRUVKLS�

>$EX�'DZXG@�
&RPPHQWDU\� :KDW�LV�SUD\HU�EXW�DQ�H[SUHVVLRQ�RI�RQH
V�KXPEOHQHVV�DQG�KHOSOHVVQHVV�EHIRUH�$OODK��7KH�H[SUHVVLRQ�RI�RQH
V�ZHDNQHVV��LQIHULRULW\�DQG�ORZOLQHVV�EHIRUH�WKH�,QILQLWH�3RZHU�DQG�0LJKW�RI�$OODK�LV�LQ�IDFW�WKH�HVVHQFH�RI�ZRUVKLSSLQJ�+LP��)RU�WKLV�UHDVRQ��SUD\HU�KDV�EHHQ�UHJDUGHG�DV�WKH�HVVHQFH�RI�ZRUVKLS��7KXV��SUD\HU�LV�UHVHUYHG�IRU�+LP�$ORQH�DQG�LW�VKRXOG�QRW�EH�DGGUHVVHG�WR�DQ\RQH�HOVH�LQ�DQ\�FDVH��$O�4DGL C,\DG�VDLG�WKDW�'XCD�LV�WKDW�DFW�RI�ZRUVKLS�ZKLFK�DORQH�GHVHUYHV�WR�EH�UHIHUUHG�WR�DV�C,EDGDK��RU�ZRUVKLS��EHFDXVH�ZKHQ�RQH�REVHUYHV�LW��RQH�LQ�IDFW�VKRZV�GUDZLQJ�QHDU�WR�$OODK��XWWHU�GHGLFDWLRQ�WR�+LP�DQG�UHMHFWLRQ�RI�DOO�WKDW�+H�GRHV�QRW�OLNH�DQG�DSSURYH�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��OLNHG�FRPSUHKHQVLYH�VXSSOLFDWLRQV�RU��$O�-DZDPLC�� L�H���VXSSOLFDWLRQV�ZLWK�YHU\�IHZ�ZRUGV�EXW�FRPSUHKHQVLYH�LQ�PHDQLQJV���DQG�GLVFDUGHG�RWKHUV�>$EX�'DZXG@�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�VXSSOLFDWLRQ�PRVW�RIWHQ�UHFLWHG�E\�WKH�3URSKHW��3%8+��ZDV���$OODKXPPD�DWLQD�ILG�GXQ\D�KDVDQDWDQ��ZD�ILO�DNKLUDWL�KDVDQDWDQ��ZD�TLQD�CDGKDE�DQQDU��2�RXU�5XEE��JLYH�XV�LQ�WKLV�ZRUOG�WKDW�ZKLFK�LV�JRRG�DQG�LQ�WKH�+HUHDIWHU�WKDW�ZKLFK�LV�JRRG��DQG�VDYH�XV�IURP�WKH�SXQLVKPHQW�RI�WKH�)LUH��


>$O�%XNKDUL�DQG�0XVOLP@�
,Q�WKH�QDUUDWLRQ�RI�0XVOLP�LW�LV�DGGHG�WKDW�ZKHQHYHU�$QDV�VXSSOLFDWHG��KH�XVHG�WR�EHVHHFK�$OODK�ZLWK�WKLV�'XCD�
&RPPHQWDU\� ,W�LV�GHVLUDEOH�WR�UHFLWH�WKLV�'XCD�ZKLFK�LV�PHQWLRQHG�LQ�WKH�4XU
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�SUD\HU�PHQWLRQHG�LQ�WKLV�+DGLWK�LV��LQ�IDFW��D�0XVOLP
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�IL\DK

�LQFOXGHV�SHDFH�DQG�VDIHW\�RI�RQH
V�UHOLJLRQ�DQG�RQH
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&RPPHQWDU\� 6WHDGIDVWQHVV�LQ�UHOLJLRQ�LV�WKH�FRQGXFW�RI�JUHDW�PHQ��ZKLFK�FDQQRW�EH�DFTXLUHG�ZLWKRXW�WKH�VSHFLDO�*UDFH�RI�$OODK��7KHUH�RFFXU�PDQ\�WXUQV�LQ�D�SHUVRQ
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���7KLV�+DGLWK�DIILUPV�PLUDFOHV��7KLV�LV�HYLGHQW�IURP�WKH�IDFW�WKDW�D�VPDOO�TXDQWLW\�RI�IRRG�ZDV�VR�EOHVVHG�E\�$OODK�WKDW�DOO�WKH�PHPEHUV�RI�WKH�IDPLO\��JXHVWV��WKH�3URSKHW��3%8+��DQG�WZHOYH��$ULI

��OHDGHU��DORQJ�ZLWK�WKHLU�FRPSDQLRQV�WRRN�WKDW�IRRG ���*LVW�RI�WKH�WH[W�RI�+DGLWK�IURP�)DWK�$O�%DUL� .LWDE�$O�0DQDT���
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�ZHUH�0XKDGGLWKXQ��WKH�UHFLSLHQWV�RI�'LYLQH�LQVSLUDWLRQ��DPRQJ�WKH�QDWLRQV�EHIRUH�\RX� ,I�WKHUH�LV�DQ\�RI�VXFK�0XKDGGLWK�DPRQJ�P\�IROORZHUV��KH�PXVW�EH�C8PDU�

>$O�%XNKDUL@��
,Q�0XVOLP��WKLV�+DGLWK�LV�QDUUDWHG�E\�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU� �DQG�LQ�ERWK�WKHVH�QDUUDWLRQV�,EQ�:DKE�KDV�VDLG�WKDW�WKH�PHDQLQJ�RI�0XKDGGLWKXQ�LV�UHFLSLHQWV�RI�'LYLQH�LQVSLUDWLRQ��

&RPPHQWDU\� �0XOKDPXQ

�>SHUVRQV�HQGRZHG�ZLWK�LQVSLUDWLRQ@��LQ�RWKHU�ZRUGV��WKLQJV�DUH�SXW�LQ�WKHLU�KHDUWV�E\�$OODK��LW�ZDV�GRQH�LQ�WKH�FDVH�RI�WKH�PRWKHU�RI�3URSKHW�0XVD��,W�ZDV�SXW�LQ�KHU�PLQG�E\�$OODK�WKDW�LI�VKH�IHOW DQ\�IHDU��VKH�VKRXOG�WKHQ�WUXVW�WKH�FKLOG�WR�WKH�VHD��0DU\DP��0DU\��DOVR�XVHG�WR�UHFHLYH�LQVSLUDWLRQ��ZKLFK�LV�DOVR�D�IRUP�RI�PDUYHO��7KLV�+DGLWK�HYLGHQWO\�VKRZV�WKH�GLVWLQFWLRQ�RI�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��
������ -DELU�ELQ�6DPXUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�LQKDELWDQWV�RI�.XIDK�FRPSODLQHG�WR�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DJDLQVW�6DCG�ELQ�$EX�:DTTDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DSSRLQWHG�C$PPDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DV�*RYHUQRU�RI�.XIDK�LQ�KLV�SODFH��7KHLU�FRPSODLQW�ZDV�WKDW�KH�GLG�QRW�HYHQ�FRQGXFW�$V�6DODW��WKH�SUD\HUV��SURSHUO\��C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VHQW�IRU�6DCG�DQG�VDLG�WR�KLP���2�$EX�,VKDT��WKH�SHRSOH�FODLP�WKDW�\RX�GR�QRW�RIIHU�WKH�6DODW�SURSHUO\�

�6DCG�UHSOLHG���%\�$OODK��,�REVHUYH�6DODW�DFFRUGLQJ�WR�WKH�6DODW�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+���DQG�,�PDNH�QR�GHFUHDVH�LQ�LW��,�SURORQJ�4L\DP��VWDQGLQJ��LQ�WKH�ILUVW�WZR�5DNCDK�LQ�0DJKULE�DQG�C,VKD
�SUD\HUV�DQG�VKRUWHQ�LQ�WKH�ODVW�RQHV�

�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���7KLV�LV�ZKDW�,�WKRXJKW�RI�\RX��2�$EX�,VKDT�

�7KHQ�KH�VHQW�ZLWK�KLP�D�PDQ��RU�VRPH�PHQ��WR�.XIDK�WR�LQYHVWLJDWH�WKH�PDWWHU�DERXW�KLP��IURP�WKH�SHRSOH�RI�.XIDK���7KH�LQTXLU\�ZDV�FRQGXFWHG�LQ�HYHU\�PRVTXH�DQG�DOO�WKH�SHRS OH�LQ�WKHVH�PRVTXHV�SUDLVHG�KLP��EXW�LQ�WKH�PRVTXH�RI�WKH�%DQX C$EV��D�PDQ��ZLWK�WKH�QDPH�RI�8VDPDK�ELQ�4DWDGDK�DQG�VXUQDPH�$EX�6DCGDK��VWRRG�XS�DQG�VDLG���6DCG�ELQ�$EX�



:DTTDV�GLG�QRW�SDUWLFLSDWH�LQ�-LKDG�DQG�KH�GLG�QRW�GLVWULEXWH�WKH�VSRLOV�HTXLWDEO\�DQG�GLG�QRW�MXGJH�MXVWO\�

�2Q�WKLV�6DCG�VDLG���,�VKDOO�PDNH�WKUHH�VXSSOLFDWLRQV�LQ�UHVSHFW�RI�KLP��2�$OODK��,I�WKLV�VODYH�RI�<RXUV�LV�D�OLDU�DQG�VHHNHU�RI�QRWRULHW\��SOHDVH�SURORQJ�KLV�OLIH�DQG�OHQJWKHQ�KLV�SHULRG�RI�DGYHUVLW\�DQG�DIIOLFW�KLP�ZLWK�WULDOV�

��$QG�VR�GLG�LW�KDSSHQ���7KHUHDIWHU��ZKHQ�WKH�PDQ�ZDV�DVNHG�DERXW�KLV�FRQGLWLRQ�KH�ZRXOG�VD\���,�DP�DQ�ROG�PDQ�DIIOLFWHG�ZLWK�WULDOV�DQG�RYHUWDNHQ�E\�WKH�FXUVHV�RI�6DCG�


C$EGXO�0DOLN�ELQ�C8PDLU��D�VXEQDUUDWRU��VDLG��,�VDZ�WKLV�PDQ�ZLWK�H\HEURZV�KXQJ�RYHU�KLV�H\HV�DV�D�UHVXOW�RI�KLV�ROG�DJH�DQG�KH�ZDONHG�DLPOHVVO\��IROORZLQJ�\RXQJ�JLUOV�DQG�ZLQNLQJ�DW�WKHP�>$O�%XNKDUL�DQG�0XVOLP@��
&RPPHQWDU\� 7KLV�+DGLWK�EULQJV�RXW�WKH�IROORZLQJ�IRXU�SRLQWV��
���7KH�GLVWLQFWLRQ�RI�6DCG�ELQ�$EX�:DTTDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�WKH�IDFW�WKDW�KLV�SUD\HUV�ZHUH�JUDQWHG�E\�$OODK��
���7KH�SULQFLSOH�WKDW�LI�LQTXLU\�LV�FRQGXFWHG�DJDLQVW�DQ\ERG\��RQH�VKRXOG�LQTXLUH�WKH�RSLQLRQ�RI�WKH�ULJKWHRXV�DQG�ZRUWK\�SHRSOH�DERXW�WKH�SHUVRQ�DJDLQVW�ZKRP�FRPSODLQW�LV�PDGH��
���*RYHUQPHQW�RIILFLDOV�FDQ�EH�GLVPLVVHG�LQ�WKH�LQWHUHVW�RI�SXEOLF�JRRG��DV�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GLVPLVVHG�6DCG�ELQ�$EX�:DTTDV�DOWKRXJK�WKH�FRPSODLQWV�PDGH�DJDLQVW�KLP�ZHUH�IDOVH��EXW�C8PDU�WKRXJKW�LW�ZLVH�WR�GLVPLVV�KLP�VR�WKDW�QR�RQH�DPRQJVW�KLV�VXEMHFW�ZRXOG�VKRZ�KDWUHG�WRZDUGV�KLP��
���7KLV�+DGLWK�DOVR�SURYHV�WKH�FRUUHFWQHVV�RI�PDUYHOV��7KH�DFFHSWDQFH�RI�WKH�SUD\HU�RI�6DCG�ELQ�$EX�:DTTDV�LV�DQ�LQVWDQFH�RI�LW��
����� C8UZDK�ELQ�$]�=XEDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��$UZD�ELQW�$XV�EURXJKW�D�VXLW�DJDLQVW�6DCLG�ELQ�=DLG�ELQ�C$PU�ELQ�1XIDLO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� 6KH�FRPSODLQHG�WR�0DUZDQ�ELQ�$O�+DNDP�WKDW�KH�KDG�ZURQJIXOO\�WDNHQ�SRVVHVVLRQ�RI�D�SRUWLRQ�RI�KHU�ODQG��6DCLG�VDLG���+RZ�FDQ�,�WDNH�D�SRUWLRQ�RXW�RI�KHU�ODQG�ZKLOH�,�KDYH KHDUG�D�GHQXQFLDWLRQ�IURP�WKH�0HVVHQJHU�RI�$OODK��3%8+��

�0DUZDQ�DVNHG�KLP���:KDW�GLG�\RX�KHDU�IURP�WKH�0HVVHQJHU�RI�$OODK"

�+H�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ��C+H�ZKR�WDNHV�D�VSDQ�RI�ODQG�XQMXVWO\�ZLOO�EH�PDGH�WR�ZHDU�VHYHQ�HDUWKV�URXQG�KLV�QHFN�RQ�WKH�'D\�RI�5HVVXUHFWLRQ
�

�0DUZDQ�VDLG�WR�KLP���,�GRQ
W�VHHN�SURRI�IURP�\RX�DIWHU�WKLV�

�6DCLG�VXSSOLFDWHG���2�$OODK��,I�VKH�LV�D�OLDU��GHSULYH�KHU�RI�KHU�H\H�VLJKW�DQG�FDXVH�KHU�WR�GLH�LQ�KHU�ODQG�

�C8UZDK�VDLG���6KH�GLG�QRW�GLH�WLOO�VKH�EHFDPH�EOLQG��:KLOH�VKH�ZDV�ZDONLQJ�LQ�KHU�ODQG��FRQFHUQLQJ�ZKLFK�WKH�GLVSXWH�DURVH��VKH�IHOO�GRZQ�LQWR�D�SLW�DQG�GLHG�

>$O�%XNKDUL�DQG�0XVOLP@��
,Q�DQRWKHU�QDUUDWLRQ�RI�0XVOLP��0XKDPPDG�ELQ�=DLG�ELQ�C$EGXOODK�ELQ�C8PDU�VDLG�WKDW�KH�KDG�VHHQ�$UZD�EOLQG��IHHOLQJ�IRU�RQ�WKH�ZDOOV�ZLWK�KHU�KDQG�DQG�VD\LQJ���,�DP�UXLQHG�E\�WKH�FXUVH�RI�6DCLG�

�/DWHU�VKH�IHOO�LQ�D�ZHOO�LQ�WKH�VDPH�GLVSXWHG�ODQG�DQG�GLHG��

&RPPHQWDU\� 6DCLG�ELQ�=DLG�ZDV�DQ�HPLQHQW�&RPSDQLRQ�RI�WKH�3URSKHW��3%8+��DQG�KDG�WKH�KRQRXU�RI EHLQJ�RQH�IURP�WKH�JURXS�RI�$O�C$VKUDWXO�0XEDVKVKDUXQD�ELO�



-DQQDK� 0DUZDQ�ELQ�$O�+DNDP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZDV�JRYHUQRU�RI�$O�0DGLQDK�GXULQJ�WKH�FDOLSKDWH�RI�0XCDZL\DK��DQG�WKH�LQFLGHQW�TXRWHG�LQ�WKLV�+DGLWK�UHODWHV�WR�WKDW�SDUWLFXODU�SHULRG��$IWHU�0XCDZL\DK�ELQ�<D]LG��KH�UHPDLQHG�FDOLSK�IRU�VRPH�PRQWKV��
7KLV�+DGLWK�EULQJV�LQWR�SURPLQHQFH�WKH�IROORZLQJ�SRLQWV��
���7KH�GLVWLQFWLRQ�RI�6DCLG�ELQ�=DLG�DQG�WKH�PDUYHO�ZKLFK�FDPH�DERXW�ZLWK�WKH�DFFHSWDQFH�RI�KLV�SUD\HU�E\�$OODK��
���2QH�VKRXOG�DOZD\V VDYH�RQHVHOI�IURP�WKH�FXUVH�RI�WKH�SLRXV�SHRSOH�EHFDXVH�WKH�SXQLVKPHQW�FDQ�RFFXU�LQ�WKLV�YHU\�OLIH��
����� -DELU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��0\�IDWKHU�FDOOHG�PH�RQ�WKH�HYHQLQJ�EHIRUH��WKH�EDWWOH�RI��8KXG�DQG�VDLG���,�SHUFHLYH�WKDW ,�VKDOO�EH�DPRQJ�WKH�ILUVW�IURP�DPRQJ�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��WR�EH�PDUW\UHG��DQG�DIWHU�KLP�\RX�DUH�WKH�GHDUHVW�WR�PH��,�DP�XQGHU�WKH�EXUGHQ�RI�GHEW��3D\�LW�DQG�WUHDW�\RXU�VLVWHUV�ZHOO�

�1H[W�PRUQLQJ�KH�ZDV�DPRQJ�WKH�ILUVW�WR�EH�NLOOHG��VR�, EXULHG�KLP�DORQJ�ZLWK�DQRWKHU�LQ�WKH�VDPH�JUDYH��7KHUHDIWHU��,�GLG�QRW�OLNH�WKDW�,�VKRXOG�OHDYH�KLP�ZLWK�DQRWKHU�LQ�WKH�JUDYH��6R�,�GXJ�XS�KLV�FRUSVH�DIWHU�VL[�PRQWKV�DQG�KH�ZDV�LQ�WKH�VDPH�FRQGLWLRQ�LQ�ZKLFK�KH�ZDV�RQ�WKH�GD\�ZKHQ�,�EXULHG�KLP��H[FHSW�WKDW�WKHUH�ZDV�D�VFUDWFK�RQ�KLV�HDU��7KHQ�,�EXULHG�KLP�LQ�D�VHSDUDWH�JUDYH�>$O�%XNKDUL@��
&RPPHQWDU\� 7KLV�+DGLWK�KLJKOLJKWV�WKH�IROORZLQJ�ILYH�SRLQWV��
���7KH�&RPSDQLRQV
�ORYH�IRU�WKH�3URSKHW��3%8+��H[FHHGHG�HYHU\WKLQJ�HOVH��HYHQ�RQH
V�RZQ�OLIH�DQG�FKLOGUHQ��
���7KH�&RPSDQLRQV
�DUGHQW�GHVLUH�IRU�PDUW\UGRP��
���7KH�VL[WK�VHQVH�RI�-DELU
V�IDWKHU�WKDW�KH�ZRXOG�EH�KRQRXUHG�ZLWK�PDUW\UGRP��
���7KH�PLUDFOH�WKDW�KLV�GHDG�ERG\�UHPDLQHG�LQWDFW�DQG�GLG�QRW�GHFRPSRVH�HYHQ�DIWHU�WKH�SHULRG�RI�VL[�PRQWKV��
���7KH�MXVWLILFDWLRQ�WR�H[KXPH�D�GHDG�ERG\��LQ�FDVH�RI�QHHG��7KLV�SHUPLVVLRQ�LV�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�PXFK�WLPH�KDV�QRW�SDVVHG�VLQFH�WKH�EXULDO�RI�WKH�GHFHDVHG��
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7ZR�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��OHIW�KLV�KRPH�LQ�D�YHU\�GDUN�QLJKW�ZLWK�VRPHWKLQJ�OLNH�OLJKWV�LQ�IURQW�RI�WKHP��ZKHQ�WKH\�VHSDUDWHG��HDFK�RI�WKHP�KDG�RQH�OLJKW�LQ�IURQW�RI�KLP�WLOO�WKH\�DUULYHG�KRPH�>$O�%XNKDUL@��
2WKHU�QDUUDWLRQV�UHSRUWHG�LQ�$O�%XNKDUL�VD\�WKDW�WKH�WZR�PHQ�ZHUH�8VDLG�ELQ�+XGKDLU�DQG�C$EEDG�ELQ�%LVKU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��
&RPPHQWDU\�:KDW�ZDV�DNLQ�WR�OLJKW"�6RPH�SHRSOH�VD\�LW�ZDV�WKHLU�ZDONLQJ�VWLFNV�ZKLFK�JDYH�D�VKLQLQJ�HIIHFW�LQ�GDUNQHVV�DQG�VKRZHG�WKHP�WKHLU�ZD\��6RPH�VD\�WKDW�LW�



ZDV�WKH�OLJKW�RI�WKH�3URSKHWKRRG� 7KXV��LW�ZDV�D�PDUYHO�RI�WKH�&RPSDQLRQV�DQG�D�PLUDFOH�RI�WKH�3URSKHW��3%8+���
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VHQW�DQ�HVSLRQDJH�PLVVLRQ�RI�WHQ�PHQ�XQGHU�WKH�OHDGHUVKLS�RI�C$VLP�ELQ�7KDELW�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� 7KH\�SURFHHGHG�WLOO�WKH\�UHDFKHG�$O�+DG
DK��D�SODFH�EHWZHHQ�C8VIDQ�DQG�0DNNDK�DQG�WKH�QHZV�RI�WKHLU�DUULYDO�UHDFKHG�D�VHFWLRQ�RI�WKH�WULEH�RI�+XGKDLO��FDOOHG�%DQX�/LK\DQ��$ERXW�RQH�KXQGUHG�PHQ��ZKR�ZHUH�DOO�DUFKHUV��KXUULHG�WR�IROORZ�WKHLU�WUDFNV��:KHQ�C$� VLP�DQG�KLV�FRPSDQLRQV�FDPH�WR�NQRZ�RI�WKHLU�SXUVXHUV��WKH\�WRRN�UHIXJH�LQ�D�VDIH�SODFH��7KH�LQILGHOV�HQFLUFOHG�WKHP�DQG�VDLG�WR�WKHP���&RPH�GRZQ�DQG�VXUUHQGHU��DQG�ZH�SURPLVH�DQG�JXDUDQWHH�\RX�WKDW�ZH�ZLOO�QRW�NLOO�DQ\RQH�RI�\RX�

�C$VLP�ELQ�7KDELW��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG���%\�$OODK��,�ZLOO�QRW�FRPH�GRZQ�WR�EH�XQGHU�WKH�SURWHFWLRQ�RI�GLVEHOLHYHUV��2�$OODK��FRQYH\�WKLV�QHZV�WR�RXU�3URSKHW��3%8+��

�7KHQ�WKH�LQILGHOV�VKRW�DUURZV�DW�WKHP�WLOO�WKH\�NLOOHG�C$VLP��7KUHH�PHQ�FDPH�GRZQ�UHO\LQJ�RQ�WKHLU�SURPLVH�DQG�FRYHQDQW��7KH\�ZHUH�.KXEDLE��=DLG�ELQ�$G�'DWKLQDK�DQG�DQRWKHU�PDQ��:KHQ�WKH�GLVEHOLHYHUV�FDSWXUHG�WKHP��WKH\�WLHG�WKHP�XS�ZLWK�WKH�VWULQJV�RI�WKHLU�ERZV��7KH�WKLUG�RI�WKH�FDSWLYHV�VDLG���7KLV�LV�WKH�EHJLQQLQJ�RI�ILUVW�EHWUD\DO��%\�$OODK��,�ZLOO�QRW�JR�ZLWK�\RX��,�KDYH�D�JRRG�H[DPSOH�LQ�WKHVH��PDUW\UV��

�6R�WKH\�GUDJJHG�KLP�DQG�WULHG�WR�FRPSHO�KLP�WR�DFFRPSDQ\�WKHP��EXW�KH�UHIXVHG��$W�ODVW�WKH\�NLOOHG�KLP��7KH\�WRRN�.KXEDLE�DQG�=DLG�ELQ�$G�'DWKLQD�ZLWK�WKHP DQG�VROG�WKHP�DV�VODYHV�LQ�0DNNDK��7KLV�LQFLGHQW�WRRN�SODFH�DIWHU�WKH�EDWWOH�RI�%DGU�
.KXEDLE�ZDV�ERXJKW�E\�WKH�VRQV�RI�$O�+DULWK�ELQ�C$PLU�ELQ�1DXIDO�ELQ�C$EG�0DQDI��,W�ZDV�.KXEDLE�ZKR�KDG�NLOOHG�$O�+DULWK�LQ�WKH�EDWWOH�RI�%DGU��.KXEDLE�UHPDLQHG�D�SULVRQHU�ZLWK�WKRVH�SHRSOH�IRU�D�IHZ�GD\V�WLOO�WKH�VRQV�RI�$O�+DULWK�UHVROYHG�WR�NLOO�KLP�
:KHQ�.KXEDLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��JRW�ZLQG�RI�WKLV�SORW��KH�ERUURZHG�D�UD]RU�IURP�RQH�RI�$O�+DULWK
V�GDXJKWHUV�LQ�RUGHU�WR�UHPRYH�KLV�SXELF�KDLU��+HU�OLWWOH�VRQ�FUDZOHG�WRZDUGV�.KXEDLE�EHFDXVH�RI�KHU�FDUHOHVVQHVV��/DWHU�RQ��VKH�VDZ�KHU�VRQ�RQ�KLV�WKLJK�DQG�WKH�UD]RU�ZDV�LQ�KLV�KDQG��6KH�JRW�VFDUHG�VR�PXFK�WKDW�.KXEDLE�QRWLFHG�WKH�DJLWDWLRQ�RQ�KHU�IDFH�DQG�VDLG���$UH�\RX�DIUDLG�WKDW�,�ZLOO�NLOO�KLP"�1R��,�ZLOO�QHYHU�GR�WKDW�

�6KH�ODWHU�UHPDUNHG��DIWHU�$O�.KXEDLE�JRW�PDUW\UHG����%\�$OODK��,�QHYHU�VDZ�D�SULVRQHU�EHWWHU�WKDQ�.KXEDLE�

�6KH�DGGHG���%\�$OODK��,�VDZ�KLP�RQFH�HDWLQJ�RI�D�EXQFK�RI�JUDSHV�LQ�KLV�KDQG�ZKLOH�KH�ZDV�FKDLQHG�DQG�WKHUH�ZDV�QR�VXFK�IUXLW�DW�WKDW�WLPH�LQ�0DNNDK��3UREDEO\�LW�ZDV�D�ERRQ�ZKLFK�$OODK�EHVWRZHG�XSRQ�.KXEDLE�


:KHQ�WKH\�WRRN�KLP�RXW�RI�WKH�+DUDP�RI�0DNNDK�WR�NLOO�KLP�RXWVLGH�LWV�ERXQGDULHV��.KXEDLE�UHTXHVWHG�WKHP�WR�OHW�KLP�RIIHU�WZR�5DNCDK�RI�YROXQWDU\�SUD\HU��7KH\�DOORZHG�KLP�DQG�KH�RIIHUHG�WZR�5DNCDK�SUD\HU��7KHQ�KH�VDLG���+DG�,�QRW�DSSUHKHQGHG�WKDW�\RX�ZRXOG�WKLQN�WKDW�,�ZDV�DIUDLG�RI�GHDWK��,�ZRXOG�KDYH�SURORQJHG�WKH�SUD\HU��2�$OODK��&RXQW�WKHLU�QXPEHU��VOD\�WKHP�RQH�E\�RQH�DQG�VSDUH�QRW�RQH�RI�WKHP�

�+H�WKHQ�UHFLWHG�WKHVH�SRHWLF�YHUVHV�
C,�GR�QRW�FDUH�KRZ�WKH\�NLOO�PH�DV�ORQJ�DV�,�JHW�PDUW\UHG�LQ�WKH�&DXVH�RI�$OODK�DV�D�0XVOLP��,�UHFHLYHG�P\�GHDWK�IRU�$OODK
V�VDNH��,I�$OODK�VR�GHVLUHV��+H�ZLOO�EOHVV��WKH�DPSXWDWHG�OLPEV�RI�WKH�WRUQ�ERG\�




7KHQ�WKH�VRQ�RI�$O�+DULWK�NLOOHG�KLP��,W�ZDV�.KXEDLE�ZKR�VHW�WKH�WUDGLWLRQ�IRU�DQ\�0XVOLP�VHQWHQFHG�WR�GHDWK�LQ�FDSWLYLW\�WR�RIIHU�WZR�5DNCDK�RI�YROXQWDU\�SUD\HU��2Q�WKDW�GD\�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQIRUPHG�KLV�&RPSDQLRQV�RI�WKH�PDUW\UGRP�RI�.KXEDLE��/DWHU�RQ��ZKHQ�VRPH�GLVEHOLHYHUV�IURP�4XUDLVK�ZHUH�LQIRUPHG�WKDW�C$VLP�KDG�EHHQ�PDUW\UHG��WKH\�VHQW�VRPH�SHRSOH�WR�IHWFK�D�VLJQLILFDQW�SDUW�RI�KLV�ERG\�WR�DVFHUWDLQ�KLV�GHDWK���7KLV�ZDV�EHFDXVH��C$VLP�KDG�NLOOHG�RQH�RI�WKHLU�FKLHIV��6R�$OODK�VHQW�D�VZDUP�RI�ZDVSV��UHVHPEOLQJ�D�VKDG\�FORXG��WR�KRYHU�RYHU�WKH�ERG\�RI�C$VLP�DQG�WR�VKLHOG�KLP�IURP�WKHLU�PHVVHQJHUV��DQG�WKXV�WKH\�FRXOG�QRW�FXW�RII�DQ\WKLQJ�IURP�KLV�ERG\�>$O�%XNKDUL@��
&RPPHQWDU\� �5DKW

�PHDQV�D�JURXS�RU�SDUW\��6RPH�SHRSOH�VD\�LW�FRQVLVWHG�RI�VL[�SHUVRQV�� C$VLP�ELQ�7KDELW��0DUWKDG�ELQ�$EX�0DUWKDG��.KXEDLE�ELQ�C$GL��=DLG�ELQ�$G�'DWKLQD��C$EGXOODK�ELQ�7DULT�DQG�.KDOLG�ELQ�%XNDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��6RPH�VD\�WKDW�LW�FRPSULVHG�WHQ�SHUVRQV��$OODK�NQRZV�EHWWHU��
7KH�LQFLGHQW�UHSRUWHG�LQ�WKLV�+DGLWK�KDV�PDQ\�PLUDFOHV�DQG�PDUYHOV��)RU�LQVWDQFH��DFFRUGLQJ�WR�KLV�SUD\HU��WKH�QHZV�RI�KLV�DVVDVVLQDWLRQ�ZDV�FRQYH\HG�E\�$OODK�WKURXJK�:DK\�WR�WKH�3URSKHW��3%8+��RQ�WKH�YHU\�GD\�ZKHQ�KH�ZDV�PDUW\UHG�DQG�KH��3%8+��LQIRUPHG�KLV�&RPSDQLRQV�DERXW�LW��
6HFRQG��$OODK�SURYLGHG�.KXEDLE�ZLWK�JUDSHV�ZKHQ�WKH\�ZHUH�RXW�RI�VHDVRQ�GXULQJ�KLV�LPSULVRQPHQW��
7KLUG��$OODK�VHQW�ZDVSV�IRU�WKH�VDIHW\�RI�C$VLP
V�FRUSVH��
)RXUWK��KLV�HQHPLHV�PHW�ZLWK�WKH�HYLO�HQG�ZKLFK�KH�KDG�LPSUHFDWHG�IRU�WKHP��
7KLV�+DGLWK�EULQJV�IRUWK�WKH�IROORZLQJ�VL[�SRLQWV��
���,I�RQH
V�HQHP\�VKRZV�VWULFWQHVV�DQG�RSSUHVVLRQ��WKHQ�KH�VKRXOG�QRW�DFFHSW�WKH�RIIHU�RI�SURWHFWLRQ�IURP�WKHP�HYHQ�LI�KH�LV�NLOOHG�DV�D�UHVXOW�RI�WKLV��2QH�FDQ��KRZHYHU��WU\�WR�VDYH�KLV�OLIH�LI�KH�VHHV�VRPH�VLJQV�RI�OHQLHQF\�LQ�WKH�HQHP\
V�DWWLWXGH��
���7KH�PDWFKOHVV�SHUVHYHUDQFH�DQG�VWHDGIDVWQHVV�RI�WKH�&RPSDQLRQV�RI�WKH�3URSKHW��3%8+��DQG�WKHLU�SDWLHQFH�RQ�WKH�W\UDQQLHV�SHUSHWUDWHG�RQ�WKHP�E\�WKHLU�HQHPLHV��
���(YHQ�LQ�WKH�ZRUVW�RI�FLUFXPVWDQFHV��WKH�&RPSDQLRQ�RI�WKH�3URSKHW��3%8+���L�H���.KXEDLE��PDLQWDLQHG�WKH EHVW�VWDQGDUG�RI�PRUDOLW\�DQG�GLG�QRW�KDUP�WKH�HQHP\
V�FKLOG�LQ�DQ\�ZD\��
���,I�WKH�HQHP\�LV�EHQW�XSRQ�NLOOLQJ��WKHQ�LW�LV�SHUPLVVLEOH�WR�UHTXHVW�WKHP�IRU�SHUPLVVLRQ�WR�RIIHU�WZR�5DNCDK�RI�YROXQWDU\�6DODW�EHFDXVH�WKLV�DFW�RI�.KXEDLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZDV�XSKHOG�E\�WKH�3URSKHW��3%8+���
���,W�LV�ODZIXO�WR�LPSUHFDWH�IRU�RSSUHVVRUV�DQG�GLVEHOLHYHUV��
7KHUH�DUH�PDQ\�$KDGLWK�RQ�WKH�YDOLGLW\�RI�PDUYHOV�DQG�PLUDFOHV�ZKLFK�KDYH�EHHQ�PHQWLRQHG�LQ�WKH�SUHVHQW�ERRN�LQ�GLIIHUHQW�FKDSWHUV��7KH�IROORZLQJ�LQVWDQFHV�FDQ�EH�TXRWHG�LQ�WKLV�UHVSHFW��



���7KH�LQFLGHQW�RI�WKH�ER\�ZKR�XVHG�WR�YLVLW�D�SULHVW�DQG�D�PDJLFLDQ���6HH�WKH�&KDSWHU�RQ�3DWLHQFH���
���7KH�VWRU\�RI�-XUDLM��ZKLFK�RFFXUV�LQ�WKH�&KDSWHU�RQ�6LQFHULW\���
���7KH�VWRU\�RI�WKH�PHQ�RI�WKH�FDYH��WKH�HQWUDQFH�RI�ZKLFK�ZDV�FORVHG�ZLWK�D�KXJH�VWRQH���7KH�&KDSWHU�RQ�*HQHURVLW\���
���7KH�VWRU\�RI�WKH�PDQ�ZKR�KDG�KHDUG�WKH�YRLFH�IURP�WKH�FORXGV�RUGHULQJ�WKHP�WR�VKRZHU�UDLQ�RQ�D�SDUWLFXODU�JDUGHQ��WKH�&KDSWHU�RQ�*HQHURVLW\���
0DQ\�RWKHU�LQFLGHQWV�DOVR�FRPH�LQ�WKLV�FDWHJRU\�ZKLFK�DUH�VXSSRUWHG�E\�HYLGHQFH�DQG�DUH�ZHOO�NQRZQ��$OODK�LV�&DSDEOH�RI�GRLQJ�HYHU\WKLQJ��
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,�QHYHU�KHDUG�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHODWLQJ�DQ\WKLQJ�WKDW�KH�FRQFHLYHG�LW�WR�EH�VR�DQG�VR��EXW�WKDW�LW�SURYHG�WR�EH�DV�KH�KDG�FRQFHLYHG�LW� 

�
>$O�%XNKDUL@��
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�DERXW�WKH�GLVWLQFWLRQ�RI�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�FRQILUPV�WKH�PDUYHOV�ZKLFK�$OODK�PDQLIHVWHG�WKURXJK�KLP��$OPLJKW\�$OODK�KDG HQGRZHG�KLP�ZLWK�DEXQGDQW�VDJDFLW\�DQG�LQWHOOLJHQFH��)RU�WKLV�UHDVRQ��WKH�3URSKHW��3%8+��VWDWHG�WKDW�LI�WKHUH�ZRXOG�HYHU�EH�D�PDQ�LQ�KLV�8PPDK�ZKR�ZLOO�EH�JLIWHG�ZLWK�LQVSLUDWLRQ��WKLV�PDQ�ZRXOG�EH�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� 7+(�%22.�2)�7+(352+,%,7('�$&7,216&+$37(5����7+(�352+,%,7,21�2)�%$&.%,7,1*$1'�7+(�&200$1'0(17�2)*8$5',1*�21(
6�721*8(
$OODK��WKH�([DOWHG��VD\V�
�$QG�EDFNELWH�QRW�RQH�DQRWKHU��:RXOG�RQH�RI�\RX�OLNH�WR�HDW�WKH�IOHVK�RI�KLV�GHDG�EURWKHU"�<RX�ZRXOG�KDWH�LW��VR�KDWH�EDFNELWLQJ���$QG�IHDU�$OODK��9HULO\��$OODK�LV�WKH�2QH�:KR�IRUJLYHV�DQG�DFFHSWV�UHSHQWDQFH��0RVW�0HUFLIXO�

��������
�$QG�IROORZ�QRW��2�PDQ��L�H���VD\�QRW�RU�GR�QRW�RU�ZLWQHVV�QRW��WKDW�RI�ZKLFK�\RX�KDYH�QR�NQRZOHGJH��9HULO\��WKH�KHDULQJ��DQG�WKH�VLJKW��DQG�WKH�KHDUW��RI�HDFK�RI�WKRVH�RQHV�ZLOO�EH�TXHVWLRQHG��E\�$OODK��

��������
�1RW�D�ZRUG�GRHV�KH��RU�VKH��XWWHU��EXW�WKHUH�LV�D�ZDWFKHU�E\�KLP�UHDG\��WR�UHFRUG�LW��

��������
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���+H�ZKR�EHOLHYHV�LQ�$OODK�DQG�WKH�/DVW�'D\�PXVW�HLWKHU�VSHDN�JRRG�RU�UHPDLQ�VLOHQW�

>0XVOLP@�



����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����:KR�LV�WKH�PRVW�H[FHOOHQW�DPRQJ�WKH�0XVOLPV"

�+H VDLG���2QH�IURP�ZKRVH�WRQJXH�DQG�KDQGV�WKH�RWKHU�0XVOLPV�DUH�VHFXUH�

>$O�%XNKDUL�DQG�0XVOLP@�
����� 6DKO�ELQ�6DCG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KRVRHYHU�JLYHV�PH�D�JXDUDQWHH�WR�VDIHJXDUG�ZKDW�LV�EHWZHHQ KLV�MDZV�DQG�ZKDW�LV�EHWZHHQ�KLV�OHJV��,�VKDOO�JXDUDQWHH�KLP�-DQQDK�

>$O�%XNKDUL@�
&RPPHQWDU\� :KDW�LV�EHWZHHQ�WKH�MDZV�DQG�ZKDW�LV�EHWZHHQ�WKH�OHJV�UHIHUV�WR�WKH�WRQJXH�DQG�WKH�VH[XDO�RUJDQV��UHVSHFWLYHO\��7KH�3URSKHW��3%8+��KDV�JLYHQ�WKH�DVVXUDQFH�RI�-DQQDK�WR�HYHU\�0XVOLP�ZKR�SURWHFWV�WKHVH�WZR�SDUWV�RI�WKH�ERG\��3URWHFWLRQ�KHUH�PHDQV�WKHLU�XVH�SHUPLWWHG�E\�WKH�,VODPLF�6KDULCDK��7KH\�VKRXOG�EH�JXDUGHG�DJDLQVW�HYHU\�DFW�WKDW�LV�SURKLELWHG�E\�WKH�6KDULCDK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ���$�SHUVRQ�XWWHUV�D�ZRUG�WKRXJKWOHVVO\��L�H���ZLWKRXW�WKLQNLQJ�DERXW�LWV�EHLQJ�JRRG�RU�QRW��DQG��DV�D�UHVXOW�RI�WKLV��KH�ZLOO�IDOO�GRZQ�LQWR�WKH�ILUH�RI�+HOO�GHHSHU�WKDQ�WKH�GLVWDQFH�EHWZHHQ�WKH�HDVW�DQG�WKH�ZHVW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�VKRZV�WKH�GLVDGYDQWDJHV�ZKLFK�FDQ�EH�FDXVHG�E\�WKH�LPSURSHU�XVH�RI�WKH�WRQJXH��,W�LV��WKHUHIRUH��HVVHQWLDO�WKDW�RQH�VKRXOG�WKLQN�EHIRUH�KH�VSHDNV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���$�PDQ�XWWHUV�D�ZRUG�SOHDVLQJ�WR�$OODK�ZLWKRXW�FRQVLGHULQJ�LW�RI�DQ\�VLJQLILFDQFH�IRU�ZKLFK�$OODK�H[DOWV�KLV�UDQNV��LQ�-DQQDK���DQRWKHU�RQH�VSHDNV�D�ZRUG�GLVSOHDVLQJ�WR�$OODK�ZLWKRXW�FRQVLGHULQJ�LW�RI�DQ\�LPSRUWDQFH� DQG�IRU�WKLV�UHDVRQ�KH�ZLOO�VLQN�GRZQ�LQWR�+HOO�

>$O�%XNKDUL@�
����� $EX�
$EGXU�5DKPDQ�%LODO�ELQ�$O�+DULWK�$O�0X]DQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�PDQ�VSHDNV�D�JRRG�ZRUG�ZLWKRXW�NQRZLQJ�LWV�ZRUWK��$OODK�UHFRUGV�IRU�KLP�+LV�*RRG�3OHDVXUH�WLOO�WKH�GD\�KH�ZLOO�PHHW�+LP��DQG�D�PDQ�XWWHUV�DQ�HYLO�ZRUG�ZLWKRXW�UHDOL]LQJ�LWV�LPSRUWDQFH��$OODK�UHFRUGV�IRU�KLP�+LV�GLVSOHDVXUH�WLOO�WKH�GD\�KH�ZLOO�PHHW�+LP�

>,PDP�0DOLN�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�D�IDFW�ZKLFK�FDQ�EH�REVHUYHG�LQ�RXU�HYHU\GD\�OLIH��6RPHWLPHV�D�SHUVRQ�XWWHUV�D�JRRG�VHQWHQFH�ZKLFK�SOHDVHV�DQ�LQGLYLGXDO�DQG�KH�UHIRUPV�KLPVHOI�RU�KROGV�KLPVHOI�IURP�GRLQJ�VRPHWKLQJ�ZURQJ��6XFK�D�VHQWHQFH�RU�XWWHUDQFH�LV�KLJKO\�UHZDUGHG�E\�$OODK��6LPLODUO\��VRPHWLPH�D�SHUVRQ�XWWHUV�D�PLVFKLHYRXV�VHQWHQFH��WKH�UXLQRXV�HIIHFWV�RI�ZKLFK�KH�GRHV�QRW�UHDOL]H��7KLV�XWWHUDQFH�KXUWV�VRPHRQH
V�IHHOLQJV�DQG�OHDGV�KLP�WR�VLQ�DQG�HYLO��$OPLJKW\�$OODK�LV�GLVSOHDVHG�ZLWK�VXFK�D�SHUVRQ��7KH�OHVVRQ�WKDW�WKLV�+DGLWK�KDV�IRU�XV�LV�WKDW�RQH�VKRXOG�VWULFWO\�JXDUG�KLV�VSHHFK�DQG�ZHLJK�KLV�ZRUGV�WR�DYRLG�$OODK
V�:UDWK�
����� 6XI\DQ�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�DVNHG���2�0HVVHQJHU�RI�$OODK��7HOO�PH��RI�VRPHWKLQJ�WR�ZKLFK�,�PD\�UHPDLQ�VWHDGIDVW�

�+H��3%8+��VDLG���6D\��0\�5XEE�LV�$OODK�DQG�WKHQ�UHPDLQ�VWHDGIDVW�

�7KHQ�,�VDLG���2�0HVVHQJHU�RI�$OODK��:KDW�GR�\RX�IHDU�PRVW�DERXW�PH"

�+H�WRRN�KROG�RI�KLV�RZQ�WRQJXH�DQG�VDLG���7KLV�

>$W�7LUPLGKL@�
&RPPHQWDU\� )DLWK�LQ�$OODK�DQG�DOO�+LV�$WWULEXWHV�LV�WKH�EDVLV�RI�DOO�YLUWXRXV�GHHGV��1R�DFW�RU�GHHG�LV�DFFHSWDEOH�E\�$OODK�ZLWKRXW�WKLV�IDLWK���DQG�WKHQ�UHPDLQ�VWHDGIDVW

�PHDQV�WR�FRPSO\�ZLWK�ZKDW�$OODK�KDV�RUGDLQHG�DQG�WR�NHHS�DZD\�IURP�ZKDW�+H�KDV�IRUELGGHQ�VR�WKDW�RQH�FDQ�ZLQ�RYHU�+LV�3OHDVXUH�(YHU\�0XVOLP�LV�UHTXLUHG�WR�JXDUG�KLV�VSHHFK�VWULFWO\�EHFDXVH�HYHQ�WKH�VOLJKWHVW�FDUHOHVVQHVV�RQ�WKLV�DFFRXQW�FDQ�FDXVH�$OODK
V�GLVSOHDVXUH�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�QRW�LQGXOJH�LQ H[FHVVLYH�WDON�H[FHSW�ZKHQ�UHPHPEHULQJ�$OODK��([FHVVLYH�WDONLQJ�ZLWKRXW�WKH�5HPHPEUDQFH�RI�$OODK�KDUGHQV�WKH�KHDUW��DQG�WKRVH�ZKR�DUH�WKH�IDUWKHVW�IURP�$OODK�DUH�WKRVH�ZKRVH�



KHDUWV�DUH�KDUG�

>$W�7LUPLGKL@
&RPPHQWDU\� 7KH�KDUGHQLQJ�RI�WKH�KHDUW�LV�D�FRQGLWLRQ�ZKHUH�RQH�QHLWKHU�OHDUQV�DQ\�OHVVRQ�IURP�$OODK
V�6LJQV�QRU�GRHV�RQH�DFFHSW�DQ\RQH
V�JRRG�DGYLFH�DQG�UHOLJLRXV�SUHDFKLQJ��,I�RQH�LQGXOJHV�LQ�LGOH�WDON�UDWKHU�WKDQ�WKH�UHPHPEUDQFH�RI�$OODK��KLV�KHDUW�EHFRPHV�KDUGHQHG��ZKLFK�LV�D�VLJQ�RI�EHLQJ�IDU�IURP�$OODK
V�0HUF\��2QH�VKRXOG�WKHUHIRUH�RFFXS\�KLPVHOI�ZLWK�WKH�UHPHPEUDQFH�RI�$OODK�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKRP�$OODK�VDYHV�IURP�WKH�HYLO�RI�WKDW�ZKLFK�LV�EHWZHHQ�KLV�MDZV�DQG�WKH�HYLO�RI�WKDW�ZKLFK�LV�EHWZHHQ�KLV�OHJV�ZLOO�HQWHU�-DQQDK�

>$W�7LUPLGKL@�
����� 
8TEDK�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����+RZ�FDQ�VDOYDWLRQ�EH�DFKLHYHG"

�+H�UHSOLHG���&RQWURO�\RXU�WRQJXH��NHHS�WR�\RXU�KRXVH��DQG�ZHHS�RYHU�\RXU�VLQV�

>$W�7LUPLGKL@�
&RPPHQWDU\� ,W�LV�EHWWHU�IRU�RQH�WR�VSHQGV�KLV�VXUSOXV�WLPH�DW�KRPH�LQ�WKH�UHPHPEUDQFH�RI�$OODK��WKH�UHFLWDWLRQ�RI�WKH�4XU
DQ�DQG�WKH�SHUIRUPDQFH�RI�DFWV�RI�REHGLHQFH��LI�RQH�IHHOV�XQDEOH�WR�EHQHILW�RWKHUV�RU�LI�RQH�IHDUV�WKDW�KH��DV�ZHOO�DV�KLV�UHOLJLRQ�ZLOO�QRW�EH�VDIH�LI�RQH�PL[HV�ZLWK�RWKHUV��$OODK�JUHDWO\�OLNHV�LW�WKDW�RQH�UHSHQWV�RI�KLV�RZQ�VLQV�DQG�ZHHSV�RYHU�WKHP�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+� VDLG���:KHQ�WKH�VRQ�RI�$GDP�JHWV�XS�LQ�WKH�PRUQLQJ��DOO�WKH�OLPEV�KXPEOH�WKHPVHOYHV�EHIRUH�WKH�WRQJXH�DQG�VD\��C)HDU�$OODK�IRU�RXU�VDNH�EHFDXVH�ZH�DUH�ZLWK�\RX���L�H���ZH�ZLOO�EH�UHZDUGHG�RU�SXQLVKHG�DV�D�UHVXOW�RI�ZKDW�\RX�GR��LI�\RX�DUH�VWUDLJKW��ZH�ZLOO�EH�VWUDLJKW��DQG�LI�\RX�DUH�FURRNHG��ZH�ZLOO�EHFRPH�FURRNHG�


>$W�7LUPLGKL@�
&RPPHQWDU\� 7KLV�+DGLWK�VKRZV�WKH�LPSRUWDQFH�RI�JXDUGLQJ�RQH
V�WRQJXH�DJDLQVW�WKDW�ZKLFK�LV�SURKLELWHG��(YHQ�WKH�VOLJKWHVW�FDUHOHVVQHVV�RQ�WKH�SDUW�RI�WKH�WRQJXH�FDQ�PDNH�DOO�WKH�RUJDQV�VXIIHU�IRU�LW�
&URRNHGQHVV�RI�WKH�WRQJXH�PHDQV�WKH�FDUHOHVV�XVH�RI�WKH�WRQJXH�ZKLFK�ODQGV�WKH�ZKROH�ERG\�LQ�WURXEOH��DQG�NHHSLQJ�WKH�WRQJXH�VWUDLJKW�PHDQV�NHHSLQJ�RQHVHOI�VDIH�IURP�DOO�NLQGV�RI�WURXEOHV�DQG�RUGHDOV�
�����0XCDGK�ELQ�-DEDO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+����,QIRUP�PH�RI�DQ�DFW�ZKLFK�ZLOO�FDXVH�PH�WR�HQWHU�-DQQDK�DQG�NHHS�PH�IDU�IURP�+HOO�

�+H��3%8+��UHSOLHG���<RX�KDYH�DVNHG�PH�DERXW�D�PDWWHU�RI�JUHDW�LPSRUWDQFH��EXW�LW�LV�HDV\�IRU�RQH�IRU�ZKRP�$OODK�PDNHV�LW�HDV\�

�+H�DGGHG���:RUVKLS�$OODK��DVVRFLDWH�QRWKLQJ�ZLWK�+LP�LQ�ZRUVKLS��RIIHU�$V�6DODW��WKH�SUD\HU���SD\�WKH�=DNDW��REVHUYH�6DXP��IDVWLQJ��GXULQJ�5DPDGDQ�DQG�SHUIRUP�+DMM��SLOJULPDJH��WR�WKH�+RXVH�RI�$OODK��LI�\RX�FDQ�DIIRUG�LW�

�+H��3%8+��IXUWKHU�VDLG���6KDOO�,�QRW�JXLGH�\RX�WR�WKH�JDWHV�RI�JRRGQHVV"�)DVWLQJ�LV�D�VFUHHQ��IURP�+HOO���FKDULW\�H[WLQJXLVKHV��L�H���UHPRYHV��WKH�VLQV�DV�ZDWHU�H[WLQJXLVKHV�ILUH��DQG�VWDQGLQJ�LQ�SUD\HUV�E\�D�VODYH�RI�$OODK�GXULQJ�WKH�ODVW�WKLUG�SDUW RI�WKH�QLJKW�

�7KHQ�KH�UHFLWHG���7KHLU�VLGHV�IRUVDNH�WKHLU�EHGV��WR�LQYRNH�WKHLU�5XEE�LQ�IHDU�DQG�KRSH��DQG�WKH\�VSHQG��LQ�FKDULW\�LQ�$OODK
V�&DXVH��RXW�RI�ZKDW�:H�KDYH�EHVWRZHG�RQ�WKHP��1R�SHUVRQ�NQRZV�ZKDW�LV�NHSW�KLGGHQ�IRU�WKHP�RI�MR\�DV�D�UHZDUG�IRU ZKDW�WKH\�XVHG�WR�GR�

������������7KHQ�KH�DGGHG���6KDOO�,�WHOO�\RX�RI�WKH�URRW�RI�WKH�PDWWHU��LWV�SLOODU�DQG�LWV�KLJKHVW�SRLQW"

�,�UHSOLHG���<HV��&HUWDLQO\��2�3URSKHW�RI�$OODK�

�+H�VDLG���7KH�URRW�RI�WKLV�PDWWHU��IRXQGDWLRQ��LV�,VODP��LWV�SLOODU��PDLQVWD\�LV��$V�6DODW��WKH�SUD\HU��DQG�LWV�KLJKHVW�SRLQW�LV�-LKDG��ILJKWLQJ�LQ�WKH�&DXVH�RI�$OODK��

�7KHQ�KH�DVNHG���6KDOO�,�WHOO�\RX�RI�WKDW�ZKLFK�KROGV�DOO�WKHVH�WKLQJV"

�,�VDLG���<HV��2�0HVVHQJHU�RI�$OODK�

�6R�KH�WRRN�KROG�RI�KLV�WRQJXH�DQG�VDLG���.HHS�WKLV�LQ�FRQWURO�

�,�DVNHG���2�0HVVHQJHU�RI�$OODK��6KDOO�ZH�UHDOO\�EH�DFFRXQWHG�IRU�ZKDW�ZH�WDON�DERXW"

�+H�UHSOLHG���0D\�\RXU�PRWKHU�ORVH�\RX��3HRSOH�ZLOO�EH�WKURZQ�RQ�WKHLU�IDFHV�LQWR�WKH�+HOO�RQ�DFFRXQW�RI�WKHLU�WRQJXHV�


&RPPHQWDU\� %HVLGHV�GHVFULELQJ�$UWLFOHV�RI�,VODP��WKLV�+DGLWK�PHQWLRQV�WKH�GDQJHUV�ZKLFK�OLH�LQ�WKH�FDUHOHVV�XVH�RI�WKH�WRQJXH��$OO�JRRG�DFWLRQV�FDQ�JR�ZDVWH�LI�RQH�GRHV�QRW�JXDUG�KLV�VSHHFK��2QH�VKRXOG��WKHUHIRUH��JXDUG�KLV�WRQJXH�DJDLQVW�WKDW�ZKLFK�$OODK�KDV�PDGH�SURKLELWHG�



����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�\RX�NQRZ�ZKDW�LV�EDFNELWLQJ"

�7KH�&RPSDQLRQV�VDLG���$OODK�DQG�+LV�0HVVHQJHU�NQRZ�EHWWHU�

�7KHUHXSRQ�KH�VDLG���%DFNELWLQJ�LV�WDONLQJ�DERXW�\RXU��0XVOLP��EURWKHU�LQ�D�PDQQHU�ZKLFK�KH�GLVOLNHV�

�,W�ZDV�VDLG�WR�KLP���:KDW�LI�P\��0XVOLP��EURWKHU�LV�DV�,�VD\�

�+H�VDLG���,I�KH�LV�DFWXDOO\�DV�\RX�VD\��WKHQ�WKDW�LV�EDFNELWLQJ��EXW�LI�WKDW�LV�QRW�LQ�KLP��WKDW�LV�VODQGHULQJ�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�HODERUDWHV�WKH�PHDQLQJ�RI�EDFNELWLQJ�DQG�FDOXPQ\�DQG�SRLQWV�RXW�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WZR�DORQJ�ZLWK�WKH�HYLOV�RI�HDFK�RQH�RI�WKHP��%RWK�WKHVH�HYLOV�DUH�PLVFKLHI�RI�WKH�WRQJXH�DQG�HQWDLO�JUHDW�WURXEOHV��0D\�$OODK�VDYH�XV�IURP�ERWK�
����� $EX�%DNUDK��0D\�$OODK�EH SOHDVHG�ZLWK�KLP��VDLG��'HOLYHULQJ�WKH�VHUPRQ�GXULQJ�WKH�)DUHZHOO�3LOJULPDJH�RQ�WKH�GD\�RI�6DFULILFH�DW�0LQD��WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �9HULO\�\RXU�EORRG��\RXU�SURSHUW\�DQG�\RXU�KRQRXU�DUH�DV�VDFUHG�DQG�LQYLRODEOH�DV�WKH�VDQFWLW\�RI�WKLV�GD\�RI \RXUV��LQ�WKLV�PRQWK�RI�\RXUV�DQG�LQ�WKLV�WRZQ�RI�\RXUV��9HULO\��,�KDYH�FRQYH\HG�WKLV�PHVVDJH�WR�\RX�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�WKDW�WKH�WHQWK�GD\�RI�WKH�PRQWK�RI�'KXO�+LMMDK��DQG�WKH�FLW\�RI�0DNNDK�DUH�VDFUHG��6LPLODU�LV�WKH�FDVH�RI�EORRG��SURSHUW\�DQG�KRQRXU�RI�D�0XVOLP�WR�DQRWKHU�0XVOLP��,Q�RWKHU�ZRUGV��D�0XVOLP�VKRXOG�QHLWKHU�NLOO�DQRWKHU�ZLWKRXW�DQ\�ODZIXO�UHDVRQ�QRU�VKRXOG�KH�XVXUS�KLV�SURSHUW\�QRU�VKRXOG�KH�GLVJUDFH�KLP��6LQFH�EDFNELWLQJ�LV�DOVR�D�NLQG�RI�W\UDQQ\�ZKLFK�GHIDPHV�D�SHUVRQ��LW�VKRXOG�EH�VWULFWO\�DYRLGHG�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��,�VDLG�WR�WKH�3URSKHW��3%8+����6XFK�DQG�VXFK�WKLQJ�RI�6DIL\\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��LV�VXIILFLHQW�IRU�\RX�

��6KH�PHDQV�WR�VD\�WKDW�VKH�ZDV�D�ZRPDQ�ZLWK�D�VKRUW�VWDWXUH���+H�VDLG���<RX�KDYH�LQGHHG�XWWHUHG�D�ZRUG�ZKLFK�ZRXOG�SROOXWH�WKH�VHD�LI�LW�ZHUH�PL[HG�LQ�LW�

�6KH�IXUWKHU�VDLG��,�LPLWDWHG�D�SHUVRQ�EHIRUH�KLP�DQG�KH�VDLG� �,�GR�QRW�OLNH�WKDW�,�VKRXOG�LPLWDWH�VRPHRQH�HYHQ��LI�,�DP�SDLG��LQ�UHWXUQ�VXFK�DQG�VXFK�

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� ,Q�$UDELF��WKH�ZRUG��0XKDNDW

�LV�RIWHQ�XVHG�IRU�LPLWDWLQJ�VRPHRQH
V�GHIHFW�RU�GHIRUPLW\��HWF��(YHU\�LPLWDWLRQ�RI�WKLV�NLQG�DOVR�DPRXQWV�WR�EDFNELWLQJ��7KLV�LV�WKH�UHDVRQ�WKH�3URSKHW��3%8+��XVHG�WKH�DQDORJ\�VWDWHG�LQ�WKLV�+DGLWK�ZKHQ�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG�WKDW�6DIL\\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��ZDV�VKRUW�VWDWXUHG��,PDP�$Q�1DZDZL�UHJDUGHG�WKLV�DQDORJ\�DV�EDVHG�RQ�:DK\�DQG�VXSSRUWHG�KLV�FRQWHQWLRQ�E\�WKH�9HUVH�RI�WKH�4XU
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�$QG�KH��3%8+��VDLG���2�$OODK��&XUVH�EH�XSRQ�5LCO��'KDNZDQ�DQG�8VDL\\DK��WKH�WKUHH�WULEHV�RI�$UDE�ZKR�DUH�GLVREHGLHQW�WR�$OODK�DQG�+LV�0HVVHQJHU�

�+H�DOVR�VDLG���&XUVH�RI�$OODK�LV�XSRQ�WKH�-HZV�ZKR�WXUQHG�WKH�JUDYHV�RI�WKHLU�3URSKHWV�LQWR�SODFHV�RI�ZRUVKLS�

�$QG�KH��3%8+��FXUVHG�WKRVH�PHQ�ZKR�LPLWDWH�ZRPHQ�DQG�WKRVH�ZRPHQ�ZKR�LPLWDWH�PHQ�
$OO�WKHVH�$KDGLWK�DUH�DXWKHQWLF��DQG�DUH�UHSRUWHG�E\�$O�%XNKDUL�RU�0XVOLP�RU�E\�WKHP�ERWK��7KHVH�$KDGLWK�ZLOO�EH�FLWHG�XQGHU�WKHLU�UHVSHFWLYH�FKDSWHUV��,Q�VKD
�$OODK�&+$37(5����352+,%,7,21�2)�5(9,/,1*�$086/,0�:,7+287�$1<�&$86(
$OODK��WKH�([DOWHG��VD\V�
�$QG�WKRVH�ZKR�DQQR\�EHOLHYLQJ�PHQ�DQG�ZRPHQ�XQGHVHUYHGO\��EHDU�RQ�WKHPVHOYHV�WKH�FULPH�RI�VODQGHU�DQG�SODLQ�VLQ�

��������



����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���5HYLOLQJ�D�0XVOLP�LV�)XVXT��GLVREHGLHQFH�RI�$OODK��DQG�NLOOLQJ�KLP�LV��WDQWDPRXQW�WR��GLVEHOLHI�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �.LOOLQJ�KLP�LV��WDQWDPRXQW��WR�GLVEHOLHI

�PHDQV�WKDW�LQ�WHUPV�RI�VLQ�DQG�SURKLELWLRQ��LW�LV�DNLQ�WR�.XIU��7KLV�+DGLWK�PDNHV�WKH�VHYHULW\�RI�WKLV�FULPH�DEXQGDQWO\�FOHDU�
����� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���:KHQ�DQ\�0XVOLP�DFFXVHV�DQRWKHU�0XVOLP�RI�VLQ�RU�RI�GLVEHOLHI��WKH�UHSURDFK�UHERXQGV�XSRQ�WKH�RQH�ZKR�XWWHUV�LW��LI�WKH�RWKHU�SHUVRQ�LV�QRW�GHVHUYLQJ�RI�LW�

>$O�%XNKDUL@�
&RPPHQWDU\� :KDW�WKLV�+DGLWK�VWUHVVHV�LV�WKDW�RQH�VKRXOG�QHYHU�VD\�DERXW�D�0XVOLP�WKDW�KH�LV�VLQIXO��)DVLT��RU�GLVEHOLHYHU��.DILU��ZKHQ�KH�LV�QRW�VR��7KH�UHDVRQ�LV�WKDW�LQ�WKDW�FDVH��RQH�ZKR�VD\V�LW��ZLOO�EH�KHOG�)DVLT�RU�.DILU��2QH�VKRXOG��WKHUHIRUH��VWULFWO\�UHIUDLQ�IURP�XWWHULQJ�VXFK�VWDWHPHQWV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�WZR�SHUVRQV�LQGXOJH�LQ�DEXVLQJ�HDFK�RWKHU��WKH�EHJLQQHU�ZLOO�EH�WKH�VLQQHU�VR�ORQJ�DV�WKH�RSSUHVVHG�GRHV�QRW�WUDQVJUHVV�WKH�OLPLWV�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�WKDW LI�D�0XVOLP�DEXVHV�DQRWKHU�DQG�VD\V�XQIDLU�WKLQJV�DERXW�KLP�DQG�LQ�UHWXUQ�WKH�UHFLSLHQW�DOVR�DEXVHV�KLP�DQG�VD\V�XQIDLU�WKLQJV�WR�WKH�VDPH�H[WHQW��WKHQ�WKH�HQWLUH�EXUGHQ�RI�VLQ�RI�DEXVLQJ�ZRXOG�OLH�ZLWK�WKH�SHUVRQ�ZKR�LQLWLDWHG�WKH�TXDUUHO��%XW�LI�WKH�RQH ZKR�LV�ZURQJHG��H[FHHGV�WKH�OLPLWV�LQ�UHYHQJH��WKHQ�KH�ZLOO�DOVR�EH�JXLOW\�WR�WKH�GHJUHH�RI�KLV�H[FHVV��7KXV��WKLV�+DGLWK�VKRZV�WKDW�DOWKRXJK�UHYHQJH�LV�SHUPLVVLEOH�LQ�,VODP��LW�LV�EHWWHU�WR�IRUJLYH�DQG�EHDU�WKH�H[FHVV�ZLWK�SDWLHQFH��7KH�UHDVRQ�EHKLQG�WKLV�LV�WKDW�LQ�UHYHQJH��RQH�XVXDOO\�H[FHHGV�WKH�OLPLWV�DQG�EHFRPHV�DQ�DJJUHVVRU��$OODK�VD\V���$QG�YHULO\��ZKRVRHYHU�VKRZV�SDWLHQFH�DQG�IRUJLYHV��WKDW�ZRXOG�WUXO\�EH�IURP�WKH�WKLQJV�UHFRPPHQGHG�E\�$OODK�

���������
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��$�GUXQNDUG�ZDV�EURXJKW�WR�WKH�3URSKHW��3%8+���+H�VDLG���*LYH�KLP�D�EHDWLQJ�

�7KHQ�VRPH�EHDW�KLP�ZLWK�WKHLU�KDQGV��VRPH�ZLWK�WKHLU�VKRHV��DQG�VRPH�ZLWK��D�IROGHG��SLHFH�RI�FORWK��:KHQ�KH�OHIW��VRPHRQH�VDLG�WR�KLP���0D\�$OODK�GLVJUDFH�\RX�

�7KH�3URSKHW��3%8+��VDLG���'R�QRW�KHOS�6DWDQ�RYHUFRPH�KLP�E\�XWWHULQJ�VXFK�ZRUGV�

>$O�%XNKDUL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LPSUHFDWLRQ�DJDLQVW�D�VLQQHU�KHOSV�6DWDQ�EHFDXVH�KH�LV�DYRZHG�WR�GLVJUDFH�DQG�KXPLOLDWH�0XVOLPV�EHIRUH�$OODK��:KHQ�D�0XVOLP�FXUVHV�DQRWKHU�0XVOLP�DQG�LPSUHFDWHV�IRU�KLV�KXPLOLDWLRQ�DQG�GLVJUDFH��KH�LQ�IDFW�WULHV�WR�DFFRPSOLVK�WKH�PLVVLRQ�RI�6DWDQ�EHFDXVH�LQ�GRLQJ�VR�6DWDQ�ZLOO�KDYH�DFKLHYHG�KLV�REMHFWLYH��7KHUHIRUH��RQH�VKRXOG�QRW�FXUVH�D�IHOORZ�0XVOLP�HYHQ�LI�KH�RU�VKH�LV�D�VLQQHU��,Q�IDFW��RQH�VKRXOG�SUD\�WR�$OODK�IRU�KLV�RU�KHU�JXLGDQFH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���+H�ZKR�DFFXVHV�KLV�VODYH�RI�=LQD�ZLOO�UHFHLYH�WKH�SXQLVKPHQW��+DGG��RI�VODQGHU�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��XQOHVV�WKH�DFFXVDWLRQ�RI�=LQD�ZDV�WUXH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 2Q�WKH�'D\�RI�-XGJHPHQW��WKH�PDVWHUV�RI�VODYHV�DQG�VODYH�JLUOV�ZLOO�EH�H[SRVHG�WR�+DGG�XO�4DGIL��+DGG�IRU�DFFXVLQJ�VRPHRQH�RI�DGXOWHU\��IRU�WKH�UHDVRQ�WKDW�WKH\�SHUSHWUDWH�DOO�NLQGV�RI�RSSUHVVLRQV�RQ�WKHLU�FDSWLYHV�DQG�WKHLU�JULHYDQFHV�DUH�QRW�UHGUHVVHG��2Q�WKH�'D\�RI�-XGJHPHQW��ZKHQ�$OPLJKW\�$OODK�GLVSHQVHV�MXVWLFH�ZLWKRXW�DQ\�SUHMXGLFH�DQG�IDYRXU��+H�ZLOO�DOVR�GR�IXOO�MXVWLFH�WR�WKLV�RSSUHVVHG�FODVV�DQG�WKRVH�PDVWHUV��ZKR�VRPHKRZ�HVFDSHG�WKH�SXQLVKPHQW�RQ�WKLV�DFFRXQW�LQ�WKLV�ZRUOG��7KXV��WKLV�+DGLWK�KDV�D�VWHUQ�ZDUQLQJ�IRU�WKRVH�PDVWHUV�ZKR�DUH�FDUULHG�DZD\�E\�WKHLU�PLJKW�DQG�DXWKRULW\�DQG�SHUSHWUDWH�RSSUHVVLRQ�RQ�WKHLU�VHUYDQWV�DQG�VODYHV�&+$37(5����



352+,%,7,21�2)�$%86,1*�7+('(&($6('�:,7+287�$�9$/,'�/(*$/5($621�$33529('�%<�6+$5,C$+
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�QRW�DEXVH�WKH�GHDG��EHFDXVH�WKH\�KDYH�DWWDLQHG�WKDW�ZKLFK�WKH\�KDG�IRUZDUGHG��L�H���WKHLU�GHHGV��JRRG�RU�EDG��

>$O�%XNKDUL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�ZH�VKRXOG�QRW�FHQVXUH�RU�FRQGHPQ�WKH�GHFHDVHG�EHFDXVH�WKH\�KDYH�UHDFKHG�WKHLU�HQG�DQG�WKH\�DUH�UHFHLYLQJ�LQ�WKH�+HUHDIWHU�UHWXUQ�IRU�ZKDWHYHU�GHHGV�WKH\�GLG�LQ�WKHLU�OLIH��7KHUH�LV�QR�KDUP��KRZHYHU��LQ�DEXVLQJ�WKH�GLVEHOLHYHUV�ZKR�GLHG�LQ�D�VWDWH�RI�.XIU� &+$37(5����352+,%,7,21�2)�0$/,*1,1*
$OODK��WKH�([DOWHG��VD\V�
�$QG�WKRVH�ZKR�DQQR\�EHOLHYLQJ�PHQ�DQG�ZRPHQ�XQGHVHUYHGO\��EHDU�RQ�WKHPVHOYHV�WKH�FULPHRI�VODQGHU�DQG�SODLQ�VLQ�

��������
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$��WUXH��0XVOLP�LV�RQH�IURP�ZKRVH�WRQJXH�DQG�KDQG�WKH�0XVOLPV�DUH�VDIH��DQG�D�0XKDMLU��(PLJUDQW��LV�KH ZKR�OHDYHV�WKH�GHHGV�ZKLFK�$OODK�KDV�SURKLELWHG�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� (YHU\RQH�ZKR�SURIHVVHV�7DXKLG� DQG�DFNQRZOHGJHV�WKH�3URSKHWKRRG�RI�0XKDPPDG��3%8+���LV�D�0XVOLP��EXW�D�SHUIHFW�0XVOLP�LV�RQH�ZKR�KDV�DWWDLQHG�WKDW�KLJK�OHYHO�ZKHUH�KH�GRHV�QRW�KDUP�DQ\�0XVOLP�ZLWK�KLV�KDQG�DQG�WRQJXH��VSHHFK���6LPLODUO\��DQ�(PLJUDQW�LV�WKH�RQH�ZKR�DEDQGRQV�KLV�KRPHODQG�DQG�UHODWLYHV�DQG�JRHV�WR�D�SODFH�ZKHUH�KH�FDQ�HDVLO\�SUDFWLVH�WKH�UHOLJLRQ�RI�$OODK��%XW�VXFK�D�SHUVRQ�LV�DOVR�DQ�(PLJUDQW�ZKR�UHQRXQFHV�DOO�VXFK�WKLQJV�ZKLFK�DUH�IRUELGGHQ�E\�$OODK��EHFDXVH�HPLJUDWLRQ�PHDQV�DEDQGRQLQJ��ZKHWKHU�LW�LV�DEDQGRQLQJ�RI�KRPHODQG�RU�VLQV�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�GHVLUHV�WR�EH�UHVFXHG�IURP�WKH�ILUH�RI�+HOO�DQG�WR�HQWHU�-DQQDK��VKRXOG�GLH�LQ�D�VWDWH�RI�FRPSOHWH�EHOLHI�LQ�$OODK�DQG�WKH�/DVW�'D\��DQG�VKRXOG�GR�XQWR�RWKHUV�ZKDW�KH�ZLVKHV�WR�EH�GRQH�XQWR�KLP�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�LV�SDUW�RI�D�ORQJ�+DGLWK�ZKLFK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��6HH�+DGLWK�1R�
�����,W�VWUHVVHV�VWHDGIDVWQHVV�LQ�)DLWK�DQG�YLUWXRXV�GHHGV�EHFDXVH�WKH�WLPH�RI�GHDWK�LV�QRW�NQRZQ�WR�DQ\RQH��6LQFH�RQH�FDQ�GLH�DW�DQ\�PRPHQW��RQH�VKRXOG�QHYHU�EH�XQPLQGIXO�RI�WKH�REOLJDWLRQV�RI�)DLWK�DQG�JRRG�GHHGV�VR�WKDW�KH�HPEUDFHV�GHDWK�LQ�D�VWDWH�RI�SHUIHFW�)DLWK��7KLV�+DGLWK�KDV�WKH�VDPH�PHDQLQJV�ZKLFK�DUH�FRQWDLQHG�LQ�WKH�9HUVH�����RI�WKH�6XUDW�$O�C,PUDQ�H[KRUWLQJ�WKH�0XVOLPV�WKXV���$QG�GLH�QRW�H[FHSW�LQ�D�VWDWH�RI�,VODP�>�DV�0XVOLP��ZLWK�FRPSOHWH�VXEPLVVLRQ�WR�$OODK@�


(YHU\�0XVOLP�VKRXOG�WUHDW�SHRSOH�DV�QLFHO\�DV�KH�KLPVHOI�GHVLUHV�WR�EH�WUHDWHG�E\�RWKHUV�&+$37(5����



352+,%,7,21�2)�1856,1*5$1&285�$1'�(10,7<
$OODK��WKH�([DOWHG��VD\V�
�7KH�EHOLHYHUV�DUH�QRWKLQJ�HOVH�WKDQ�EURWKHUV��LQ�,VODPLF�UHOLJLRQ��

��������
�����KXPEOH�WRZDUGV�WKH�EHOLHYHUV��VWHUQ�WRZDUGV�WKH�GLVEHOLHYHUV����

�������
�0XKDPPDG��3%8+��LV�WKH�0HVVHQJHU�RI�$OODK��DQG�WKRVH�ZKR�DUH�ZLWK�KLP�DUH�VHYHUH�DJDLQVW�GLVEHOLHYHUV��DQG�PHUFLIXO�DPRQJ�WKHPVHOYHV�

��������
����� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���'R�QRW�KDUERXU�JUXGJH�DJDLQVW�RQH�DQRWKHU��QRU�MHDORXV\��QRU�HQPLW\��DQG�GR�QRW�VKRZ�\RXU�EDFNV�WR�RQH�DQRWKHU��DQG�EHFRPH�DV�IHOORZ�EURWKHUV�DQG�VODYHV�RI�$OODK��,W�LV�QRW�ODZIXO�IRU D�0XVOLP�WR�DYRLG�VSHDNLQJ�ZLWK�KLV�EURWKHU�EH\RQG�WKUHH�GD\V�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �'R�QRW�KDUERXU�JUXGJH�DJDLQVW�RQH�DQRWKHU

�PHDQV�WKDW�RQH�VKRXOG�QRW�VD\�RU�GR�DQ\�WKLQJ�ZKLFK�LV�OLNHO\�WR�FUHDWH�LOO�ZLOO�DQG�KDWUHG�LQ�RWKHUV���1RU�MHDORXV\

�VLJQLILHV�WKDW�LI�D�0XVOLP�LV�JUDQWHG�DQ\�EOHVVLQJ�E\�$OODK��RQH�VKRXOG�QRW�ZLVK�WKDW�KH�EH�GHSULYHG�RI�LW���'R�QRW�VKRZ�\RXU�EDFNV�WR�RQH�DQRWKHU

�PHDQV�WKDW�LI�\RX�FRPH�DFURVV�RQH�DQRWKHU��H[FKDQJH�VDOXWDWLRQV�UDWKHU�WKDQ�DYRLG�HDFK�RWKHU��6LQFH�DOO�VXFK�WKLQJV�FUHDWH�FRQIOLFW�DQG�GLVVHQVLRQ��WKHVH�DUH�VWULFWO\�IRUELGGHQ�LQ�,VODP��0XVOLPV�DUH�UHTXLUHG�WR�UHVXPH�WKHLU�FRQYHUVDWLRQ�DQG�FRQWDFWV�DIWHU�D�PD[LPXP�SHULRG�RI�WKUHH�GD\V��$Q\�EUHDFK�EH\RQG�WKLV�SHULRG�LV�SURKLELWHG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�JDWHV�RI�-DQQDK�DUH�RSHQHG�RQ�0RQGD\V�DQG�7KXUVGD\V��DQG�WKHQ�HYHU\�VODYH��RI�$OODK��LV�JUDQWHG�IRUJLYHQHVV�LI�KH�GRHV�QRW�DVVRFLDWH�DQ\WKLQJ�ZLWK�$OODK�LQ�ZRUVKLS��%XW�WKH�SHUVRQ�LQ�ZKRVH�KHDUW�WKHUH�LV�UDQFRXU�DJDLQVW�KLV��0XVOLP��EURWKHU��WKH\�ZLOO�QRW�EH�SDUGRQHG�DQG�ZLWK�UHJDUG�WR�WKHP�LW�ZLOO�EH�VDLG�WZLFH��C+ROG�ERWK�RI�WKHP�XQWLO�WKH\�DUH�UHFRQFLOHG�ZLWK�HDFK�RWKHU�


>0XVOLP@�
&RPPHQWDU\�:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�PXWXDO�HQPLW\��JUXGJH�DQG�PDOLFH�DUH�ERXQG�WR�GHSULYH�D�PDQ�IURP�-DQQDK�LQ�WKH�+HUHDIWHU� &+$37(5����352+,%,7,21�2)�(19<
$OODK��WKH�([DOWHG��VD\V�
�2U�GR�WKH\�HQY\�PHQ��0XKDPPDG��3%8+��DQG�KLV�IROORZHUV��IRU�ZKDW�$OODK�KDV�JLYHQ�WKHP�RI�+LV�%RXQW\"

�������
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���%HZDUH�RI�HQY\�EHFDXVH�HQY\�FRQVXPHV��GHVWUR\V��WKH�YLUWXHV�MXVW�DV�WKH�ILUH�FRQVXPHV�WKH�ILUHZRRG�

 RU�KH�VDLG�JUDVV�

>$EX�'DZXG@�
&RPPHQWDU\� (QY\�LV�RQH RI�WKH�PDMRU�VLQV�ZKLFK�DUH�ERXQG�WR�GHVWUR\�YLUWXHV�DV�IDVW�DV�WKH�ILUH�EXUQV�WKH�ZRRG�DQG�GU\�JUDVV�WR�DVKHV�



&+$37(5����352+,%,7,21�2)�63<,1*�21086/,06�	�72�%(�,148,6,7,9($%287�27+(56
$OODK��WKH�([DOWHG��VD\V�
�$QG�VS\�QRW�

��������
�$QG�WKRVH�ZKR�DQQR\�EHOLHYLQJ�PHQ�DQG�ZRPHQ�XQGHVHUYHGO\��EHDU�RQ�WKHPVHOYHV�WKH�FULPH�RI�VODQGHU�DQG�SODLQ�VLQ�

��������
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%HZDUH�RI�VXVSLFLRQ��IRU�VXVSLFLRQ�LV�WKH�ZRUVW�RI�IDOVH�WDOHV��'R�QRW�ORRN�IRU�RWKHU
V�IDXOWV��'R�QRW�VS\�RQH�DQRWKHU��DQG�GR�QRW�SUDFWLVH�1DMVK��PHDQV�WR�RIIHU�D�KLJK�SULFH�IRU�VRPHWKLQJ�LQ�RUGHU�WR�DOOXUH�DQRWKHU�FXVWRPHU�ZKR�LV�LQWHUHVWHG�LQ�WKH�WKLQJ���'R�QRW�EH�MHDORXV�RI�RQH�DQRWKHU�DQG�GR�QRW QXUVH�HQPLW\�DJDLQVW�RQH�DQRWKHU��'R�QRW�VHYHU�WLHV�ZLWK�RQH�DQRWKHU��%HFRPH�WKH�VODYHV�RI�$OODK��DQG�EH�EURWKHUV�WR�RQH�DQRWKHU�DV�+H�FRPPDQGHG��$�0XVOLP�LV�WKH�EURWKHU�RI�D�0XVOLP��+H�VKRXOG�QHLWKHU�RSSUHVV�KLP�QRU�KXPLOLDWH�KLP��7KH�SLHW\�LV�KHUH��7KH�SLHW\�LV�KHUH�

�:KLOH�VD\LQJ�VR�KH�SRLQWHG�WRZDUGV�KLV�FKHVW���,W�LV�HQRXJK�HYLO�IRU�D�0XVOLP�WR�ORRN�GRZQ�XSRQ�KLV�0XVOLP�EURWKHU��$OO�WKLQJV�RI�D�0XVOLP�DUH�LQYLRODEOH�IRU�KLV�EURWKHU�LQ�)DLWK��KLV�EORRG��KLV�ZHDOWK�DQG�KLV�KRQRXU��9HULO\��$OODK�GRHV�QRW�ORRN�WR�\RXU�ERGLHV�QRU�WR�\RXU�IDFHV�EXW�+H�ORRNV�WR�\RXU�KHDUWV�DQG�\RXU�GHHGV�


$QRWKHU�QDUUDWLRQ�LV���'R�QRW�IHHO�HQY\�DJDLQVW�RQH�DQRWKHU��GR�QRW�QXUVH�HQPLW\��GR�QRW�VS\�RQ�RQH�DQRWKHU�DQG�GR�QRW�FKHDW�RQH�DQRWKHU��%H�$OODK
V�VODYHV��EUHWKUHQ�WR�RQH�DQRWKHU�


$QRWKHU�QDUUDWLRQ�LV���'R�QRW�KDYH�HVWUDQJHG�UHODWLRQV�ZLWK�RQH�DQRWKHU��'R�QRW�QXUVH�HQPLW\�DQG�GR�QRW�IHHO�HQY\�DJDLQVW�RQH�DQRWKHU��2�$OODK
V�ZRUVKLSSHUV��%H�EURWKHUV�


$QRWKHU�QDUUDWLRQ�LV���'R�QRW�HVWUDQJH�PXWXDO�UHODWLRQV�DQG�GR�QRW LQWHUYHQH�LQWR�WKH�WUDQVDFWLRQ�ZKLFK�LV�OLNHO\�WR�EH�VHWWOHG�ZLWK�DQRWKHU�SHUVRQ�
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6�&29(1$17
$OODK��WKH�([DOWHG��VD\V�
�2�\RX�ZKR�EHOLHYH��)XOILOO��\RXU��REOLJDWLRQV�

������
�$QG�IXOILOO��HYHU\��FRYHQDQW��9HULO\��7KH�FRYHQDQW�ZLOO�EH�TXHVWLRQHG�DERXW�

��������
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KRVRHYHU�SRVVHVVHV�WKHVH�IRXU�FKDUDFWHULVWLFV�LV�D�VKHHU�K\SRFULWH��DQG�DQ\RQH�ZKR�SRVVHVVHV�RQH�RI�WKHP�SRVVHVVHV�D�FKDUDFWHULVWLF�RI�K\SRFULV\�WLOO�KH�JLYHV�LW�XS��7KHVH�DUH��ZKHQ�KH�LV�HQWUXVWHG�ZLWK�VRPHWKLQJ��KH�SURYHV�GLVKRQHVW��ZKHQ�KH�VSHDNV��KH�WHOOV�D�OLH��ZKHQ�KH�PDNHV�D�FRYHQDQW��KH�SURYHV�WUHDFKHURXV��DQG�ZKHQ�KH�TXDUUHOV��KH�EHKDYHV�LQ�YHU\�LPSUXGHQW��HYLO��LQVXOWLQJ�PDQQHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�DOUHDG\�EHHQ�PHQWLRQHG��+DGLWK�1R���������7KH�WUDLWV�PHQWLRQHG�LQ�WKLV�+DGLWK�DUH�SHFXOLDU�WR�K\SRFULWHV�DQG�HYHU\�0XVOLP�LV�UHTXLUHG�WR�DEVWDLQ�IURP�WKHP��([FHOOHQFH�RI�FKDUDFWHU�LV�ULYHWHG�ZLWK�)DLWK��7KH�QRELOLW\�RI�FKDUDFWHU�LV�LQYDULDEO\�UHIOHFWHG�LQ�)DLWK��DQG�ZKHUH�WKHUH�LV�QR�)DLWK�WKHUH�ZLOO�EH�OLWWOH�H[FHOOHQFH�RI�FKDUDFWHU�



����� ,EQ�0DVCXG��,EQ�C8PDU�DQG�$QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�3URSKHW��3%8+��VDLG���)RU�HYHU\�RQH�ZKR�EUHDNV�KLV�FRYHQDQW��WKHUH�ZLOO�EH�D��KXJH��IODJ�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�DQG�LW�ZLOO�EH�VDLG��C7KLV�IODJ�SURFODLPV�D�EUHDFK�RI�FRYHQDQW�E\�VR�DQG�VR�


>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �*KDGU
��PHDQV�EUHDFK�RI�RDWK�DQG�LWV�GLVUHJDUG��2Q�WKH�'D\�RI�-XGJHPHQW��D�SHUVRQ�ZLWK�VXFK�D�TXDOLW\�ZLOO�EH�JLYHQ�D��KXJH��IODJ�ZKLFK�ZLOO�EH�D�VLJQ�RI�KLV�ODFN�RI�VLQFHULW\�WR�KLV�ZRUGV�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���(YHU\�RQH�ZKR�EUHDNV�D�FRYHQDQW�ZLOO�KDYH�D�IODJ�E\�KLV�EXWWRFNV�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��,W�ZLOO�EH�UDLVHG�KLJKHU�DFFRUGLQJ�WR�WKH�QDWXUH�RI�KLV�EUHDFK��%HKROG��WKHUH�ZLOO�EH�QR�JUHDWHU�D�VLQ�ZLWK�UHVSHFW�WR�EUHDNLQJ�WKH�FRYHQDQW�WKDQ�WKDW�RI�D�UXOHU�ZKR�EUHDNV�KLV�FRYHQDQW�ZLWK�WKH�0XVOLP�PDVVHV�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�FOHDUO\�VKRZV�WKDW�EUHDFK�RI�FRYHQDQW�LV�IRUELGGHQ�LQ�,VODP��HVSHFLDOO\�RQ�WKH�SDUW�RI�D�UXOHU�EHFDXVH��D��KH�LV�LQ�D�SRVLWLRQ�WR�KRQRXU�KLV�FRYHQDQW��DQG��E��KLV�HYLO�FDQ�DIIHFW�WKH�ZKROH�0XVOLP�FRPPXQLW\�
,W�ZDV�D�FXVWRP�LQ�WKH�3UH�,VODPLF�3HULRG�RI�,JQRUDQFH�LQ�$UDELD�WR�IL[�IODJV�RQ�SROHV�IRU�WKRVH�ZKR�ZHUH�JXLOW\�RI�EUHDFK�RI�RDWK�WR�KXPLOLDWH�DQG�GHIDPH�WKHP��$OPLJKW\�$OODK�KDV�PHQWLRQHG�WKH�SXQLVKPHQW�RI�IODJV�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�IRU�VXFK�SHRSOH�ZKR�EUHDN�WKHLU�FRYHQDQW�VR�WKDW�SHRSOH�FDQ�HDVLO\�XQGHUVWDQG�LWV�QDWXUH��:KDW�D�KXPLOLDWLRQ�WKDW�ZLOO�EH�

�3ODFLQJ�WKH�IODJ�E\�KLV�ERWWRP�VLJQLILHV�KXPLOLDWLRQ�DQG�GLVJUDFH�EHFDXVH�IODJV�DUH�XVXDOO\�FDUULHG�LQ�IURQW�RI�WKH�EHDUHU�QRW�EHKLQG���(GLWRU
V�1RWH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���$OODK��WKH�([DOWHG��VD\V��C,�ZLOO�FRQWHQG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�DJDLQVW�WKUHH��W\SHV�RI��SHRSOH��2QH�ZKR�PDNHV�D�FRYHQDQW�LQ�0\�1DPH�DQG�WKHQ�EUHDNV�LW��RQH�ZKR�VHOOV�D�IUHH�PDQ�DV�D�VODYH�DQG�GHYRXUV�KLV�SULFH��DQG�RQH�ZKR�KLUHV�D�ZRUNPDQ�DQG�KDYLQJ�WDNHQ�IXOO�ZRUN�IURP�KLP��GRHV�QRW�SD\�KLP�KLV�ZDJHV�


>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�KLJKOLJKWV�WKH�LPSRUWDQFH�RI�IXOILOOPHQW�RI�SURPLVH��WKH�SURKLELWLRQ�RI�WKH�VDOH�RI�D�IUHH�SHUVRQ��DQG�WKH�SD\PHQW�RI�GXH�ZDJHV�WR�WKH�ODERXUHUV�&+$37(5����352+,%,7,21�2)�5(&2817,1*2)�)$92856
$OODK��WKH�([DOWHG��VD\V�
�2�\RX�ZKR�EHOLHYH��'R�QRW�UHQGHU�LQ�YDLQ�\RXU�6DGDTDK��FKDULW\��E\�UHPLQGHUV�RI�\RXU�JHQHURVLW\�RU�E\�LQMXU\�

��������
�7KRVH�ZKR�VSHQG�WKHLU�ZHDOWK�LQ�WKH�&DXVH�RI�$OODK��DQG�GR�QRW�IROORZ�XS�WKHLU�JLIWV�ZLWK�UHPLQGHUV�RI�WKHLU�JHQHURVLW\�RU�ZLWK�LQMXU\�

��������
����� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��REVHUYHG���7KHUH�DUH�WKUHH��W\SHV�RI��SHRSOH�WR�ZKRP�$OODK�ZLOO�QHLWKHU�VSHDN�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�QRU�ORRN�DW�WKHP�QRU�SXULI\�WKHP��DQG�WKH\�ZLOO�KDYH�D�SDLQIXO�FKDVWLVHPHQW�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSHDWHG�LW�WKUHH�WLPHV��$EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHPDUNHG���7KH\�DUH�UXLQHG��:KR�DUH�WKH\��2�0HVVHQJHU�RI�$OODK"

�8SRQ�WKLV��WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���2QH�ZKR�OHWV�GRZQ�KLV�ORZHU�JDUPHQWV��EHORZ�KLV�DQNHOV��RXW�RI DUURJDQFH��RQH�ZKR�ERDVWV�RI�KLV�IDYRXUV�GRQH�WR�DQRWKHU��DQG�



ZKR�VHOOV�KLV�JRRGV�E\�WDNLQJ�D�IDOVH�RDWK�

>0XVOLP@�
&RPPHQWDU\� 7KH�+DGLWK�PDNHV�LW�HYLGHQW�WKDW�LW�LV�IRUELGGHQ�IRU�D�PDQ�WR�OHW�KLV�ORZHU�ERG\�JDUPHQW�JR�EH\RQG�KLV�DQNOHV�RXW�RI�DUURJDQFH��7KH�+DGLWK�DOVR�PDNHV�LW�FOHDU�WKDW�LW�LV�IRUELGGHQ�WR�WDNH�D�IDOVH�RDWK�ZLWK�D�YLHZ�WR�VHOO�RQH
V�JRRGV��0HVVHQJHU�RI�$OODK��3%8+��DOVR�VDLG�LQ�D�+DGLWK�UHSRUWHG�E\�$O�%XNKDUL��7DNLQJ�D�IDOVH�RDWK��KHOSV�RQH�VHOO�RQH
V�JRRGV�ZHOO�EXW�WDNHV�DZD\�$OODK
V�EOHVVLQJV�IURP�LW�

 &+$37(5����352+,%,7,21�2)�$552*$1&($1'�2335(66,21
$OODK��WKH�([DOWHG��VD\V�
�6R�DVFULEH�QRW�SXULW\�WR�\RXUVHOYHV��+H�NQRZV�EHVW�KLP�ZKR�IHDUV�$OODK�DQG�NHHSV�KLV�GXW\�WR�+LP�>L�H���WKRVH�ZKR�DUH�$O�0XWWDTXQ��WKH�SLRXV�@�

��������
�7KH�ZD\��RI�EODPH��LV�RQO\�DJDLQVW�WKRVH�ZKR�RSSUHVV�PHQ�DQG�ZURQJO\�UHEHO�LQ�WKH�HDUWK�ZLWKRXW�MXVWLILFDWLRQ��IRU�VXFK�WKHUH�ZLOO�EH�D�SDLQIXO�WRUPHQW�

��������
����� C,\DG�ELQ�+LPDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���9HULO\��$OODK�KDV�UHYHDOHG�WR�PH�WKDW�\RX�VKRXOG�DGRSW�KXPLOLW\��6R�WKDW�QR�RQH�PD\�ZURQJ�DQRWKHU�DQG�QR�RQH�PD\�EH�GLVGDLQIXO�DQG�KDXJKW\�WRZDUGV�DQRWKHU�

>0XVOLP@�
&RPPHQWDU\� $Q\RQH�ZKRP�$OODK�KDV�JUDQWHG�ZHDOWK�RU�DXWKRULW\��EHDXW\�RU�VSOHQGRXU��VKRXOG�WDNH�LW�DV�$OODK
V�*LIW��+H�VKRXOG�WDNH�WR�DGRSW�KXPLOLW\�DQG�KXPEOHQHVV�DQG�H[SUHVV�KLV�JUDWLWXGH�IRU�LW�WR�$OODK��+H�VKRXOG�EHQHILW�SHRSOH�ZLWK�WKH�JLIWV�EHVWRZHG�XSRQ�KLP�E\�$OODK�DQG�QRW�PDNH�WKHP�D�PHDQV�RI�SULGH�DQG�RSSUHVVLRQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�D�SHUVRQ�VD\V��C3HRSOH�KDYH�EHHQ�UXLQHG��KH�LV�WKH�RQH�WR�EH�UXLQHG�WKH�PRVW�


>0XVOLP@
,Q�DQRWKHU�YHUVLRQ���+H�KLPVHOI�LV�WKH�PRVW�UXLQHG�DPRQJ�WKHP�



&RPPHQWDU\�7KLV�+DGLWK�SURKLELWV�D�0XVOLP�IURP�VD\LQJ�WKH�VWDWHPHQW�LQ�WKH�+DGLWK�RU�VRPHWKLQJ�VLPLODU�WR�LW�RXW�RI�DUURJDQFH�DQG�SULGH��7KHUH�LV�QR�KDUP��KRZHYHU��LI�RQH�VD\V�LW�LQ�YLHZ�RI�WKH�EDG�VWDWH�RI�DIIDLUV�WR�ZKLFK�0XVOLPV�KDYH�EHHQ�UHGXFHG�DV�D UHVXOW�RI��IRU�H[DPSOH��QHJOHFWLQJ�WKH�WHDFKLQJV�RI�,VODP��2I�WKH�UHOLJLRXV�VFKRODUV��ZKR�KROG�WKLV�YLHZ��DUH�,PDP�0DOLN�ELQ�$QDV��,PDP�$O�.KDWWDEL� $O�+XPDLGL�DQG�RWKHUV��7KLV�SRLQW�KDV�EHHQ�PDGH�FOHDU�LQ�,PDP�$Q�1DZDZL
V�$O�$GKNDU�&+$37(5����352+,%,7,21�2)�%5($.,1*7,(6�$1'�5(/$7,216+,36
$OODK��WKH�([DOWHG��VD\V�
�7KH�EHOLHYHUV�DUH�QRWKLQJ�HOVH�WKDQ�EURWKHUV��LQ�,VODPLF�UHOLJLRQ���6R�PDNH�UHFRQFLOLDWLRQ�EHWZHHQ�\RXU�EURWKHUV�

��������



�%XW�GR�QRW�KHOS�RQH�DQRWKHU�LQ�VLQ�DQG�WUDQVJUHVVLRQ�

������
����� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�QRW�GHVHUW��VWRS�WDONLQJ�WR��RQH�DQRWKHU��GR�QRW�QXUVH�KDWUHG�WRZDUGV�RQH�DQRWKHU��GR�QRW�EH�MHDORXV�RI�RQH�DQRWKHU��DQG�EHFRPH�DV�IHOORZ�EURWKHUV�DQG�VODYHV�RI�$OODK��,W�LV�QRW�ODZIXO�IRU�D�0XVOLP�WR�VWRS�WDONLQJ�WR�KLV�EURWKHU��0XVOLP��IRU�PRUH�WKDQ�WKUHH�GD\V�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� �+LMUDQ

�PHDQV�WR�WHUPLQDWH�FRQWDFWV�DQG�VSHHFK��$OO�WKH�WKLQJV�PHQWLRQHG�LQ�WKLV�+DGLWK�DUH�SURKLELWHG�IRU WKH�UHDVRQ�WKDW�WKH\�JR�DJDLQVW�WKH�VSLULW�RI�0XVOLP�EURWKHUKRRG��0XVOLPV�DUH�RUGDLQHG�WR�PDLQWDLQ�WKH�ERQG�RI�,VODPLF�IUDWHUQLW\�
����� $EX�$\\XE�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,W�LV�QRW�ODZIXO�IRU�D 0XVOLP�WR�GHVHUW��VWRS�WDONLQJ�WR��KLV�EURWKHU�EH\RQG�WKUHH�QLJKWV��WKH�RQH�WXUQLQJ�RQH�ZD\�DQG�WKH�RWKHU�WXUQLQJ�WR�WKH�RWKHU�ZD\�ZKHQ�WKH\�PHHW��WKH�EHWWHU�RI�WKH�WZR�LV�RQH�ZKR�LV�WKH�ILUVW�WR�JUHHW�WKH�RWKHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\��� 6LQFH�,VODP�LV�D�UHOLJLRQ�EDVHG�RQ�WKH�QDWXUH�RI�PDQ��LW�KDV�D�VXLWDEOH�FRQFHVVLRQ�LQ�DOO�KLV�QDWXUDO�DIIDLUV��:KHQ�WKHUH�RFFXUV�D�GLVSXWH�EHWZHHQ�WZR�0XVOLPV�WKHQ�XQSOHDVDQWQHVV�DQG�FRQWUDFWLRQ�RI�PLQG�DUH�ERXQG�WR�UHVXOW�IURP�LW��,Q�VXFK�D�VLWXDWLRQ�WKH\�QDWXUDOO\�GR�QRW�OLNH�WR�VSHDN�RU�PDLQWDLQ�FRQWDFW�ZLWK�HDFK�RWKHU��,VODPLF�6KDULCDK�KDV�DFNQRZOHGJHG�WKH�YDOLGLW\�RI�WKLV�UHDFWLRQ�DQG�JUDQWHG�SHUPLVVLRQ�WR�WKH�SDUW\�WR�VXVSHQG�VSHHFK�IRU�WKUHH�GD\V��6LQFH�ORQJHYLW\�RI�VXVSHQVLRQ�RI�FRQWDFW�OHDGV�WR�VHYHUH�KDWUHG�DQG�DQLPRVLW\�ZKLFK�LQFUHDVHV�GLVVHQVLRQ�LQ�VRFLHW\��FUHDWHV�REVWUXFWLRQ�LQ�IDPLO\�UHODWLRQV�DQG�LQMXUHV�WKH�ERQG�RI�IULHQGVKLS��0XVOLPV�KDYH�EHHQ�RUGHUHG�QRW�WR�OHW�WKLV�WHPSRUDU\�XQSOHDVDQWQHVV�DQG�WXUELGLW\�JR�EH\RQG�D�SHULRG�RI�WKUHH�GD\V�
���%\�KLJKOLJKWLQJ�WKH�PHULW�RI�6DODP��VDOXWDWLRQ���WKLV�+DGLWK�KDV�SUHVFULEHG�DQ�HDV\�ZD\�IRU�UHVXPLQJ�WKH�UHODWLRQV�EHFDXVH�6DODP�LQFUHDVHV�PXWXDO�ORYH�DQG�SDYHV�WKH�ZD\�IRU�FRQYHUVDWLRQ�DQG�UHFRQFLOLDWLRQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���3HRSOH
V�GHHGV�DUH�SUHVHQWHG�EHIRUH�$OODK�RQ�0RQGD\V�DQG�7KXUVGD\V��DQG�WKHQ�HYHU\�VODYH��RI�$OODK��LV�JUDQWHG�IRUJLYHQHVV��RI�PLQRU�VLQV��LI�KH�GRHV�QRW�DVVRFLDWH�DQ\WKLQJ�ZLWK�$OODK�LQ�ZRUVKLS��%XW�WKH�SHUVRQ�LQ�ZKRVH�KHDUW�WKHUH�LV�UDQFRXU�DJDLQVW�KLV�EURWKHU��ZLOO�QRW�EH�SDUGRQHG��:LWK�UHJDUG�WR�WKHP��LW�LV�VDLG�WZLFH��C+ROG�WKHVH�WZR�XQWLO�WKH\�DUH�UHFRQFLOHG
�

>0XVOLP@�
&RPPHQWDU\� 7R�HQWHUWDLQ�HQPLW\�ZLWKRXW�DQ\�PDMRU�ODZIXO�UHDVRQ�LV�DNLQ�WR�LQYLWLQJ�WKH�GLVSOHDVXUH�RI�$OODK��0D\�$OODK�VDYH�XV�IURP�LW�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��DV�VD\LQJ���7KH�6DWDQ�KDV�GHVSDLUHG�RI�EHLQJ�ZRUVKLSSHG�E\�WKRVH�ZKR�HQJDJH�LQ�SUD\HU�LQ�WKH�$UDELDQ�3HQLQVXODEXW��KDV�QRW�ORVW�KRSH��LQ�FUHDWLQJ�GLVVHQVLRQ�DPRQJ�WKHP�

>0XVOLP@�
&RPPHQWDU\����7KLV�+DGLWK�LV�RQH�RI�WKH�SURRIV�RI�3URSKHWKRRG�RI�0XKDPPDG��3%8+���+LV�SURSKHF\�KDV�FRPH�WUXH�WKDW�0XVOLPV�ZLOO�ILJKW�DPRQJ�WKHPVHOYHV�DQG��DV�D�UHVXOW�RI�PXWXDO�FRQIOLFWV��VHYHU�OLQNV�ZLWK�RQH�DQRWKHU��DQG�WKLV�VLWXDWLRQ�ZLOO�DULVH�DV�D�UHVXOW�RI�WKH�PLVFKLHI��SURYRFDWLRQ�DQG�HYLO�VXJJHVWLRQV�PDGH�E\�6DWDQ�
���2QH�RI�WKH�EHQHILWV�RI�6DODW�LV�WR�PDLQWDLQ�DQG�VWUHQJWKHQ�WKH�IHHOLQJ�RI�EURWKHUKRRG�DQG�IUDWHUQLW\�EHWZHHQ�0XVOLPV��
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,W�LV�QRW�ODZIXO�IRU�D�0XVOLP�WR�IRUVDNH�KLV��0XVOLP��EURWKHU�EH\RQG�WKUHH�GD\V��DQG�ZKRVRHYHU�GRHV�VR�IRU�



PRUH�WKDQ�WKUHH�GD\V��DQG�WKHQ�GLHV��ZLOO�FHUWDLQO\�HQWHU�WKH�+HOO�

>$EX�'DZXG@�
&RPPHQWDU\�6XFK�D�0XVOLP�ZKR�SHUVLVWHQWO\�IRUVDNHV�KLV�0XVOLP�EURWKHU�IRU�PRUH�WKDQ�WKUHH�GD\V��L�H���KH�GRHV�QRW�JUHHW�KLP�DQG�WDON�WR�KLP��DQG�GLHV�LQ�WKLV�VWDWH��ZLOO�FHUWDLQO\�EH�SXQLVKHG�LQ�+HOO�DORQJ�ZLWK�RWKHU�0XVOLPV�ZKR�YLRODWH�VXFK�'LYLQH�LQMXQFWLRQV��$IWHU�VXIIHULQJ�WKH�SXQLVKPHQW�LQ�+HOO��KH�ZLOO�EH�VHQW�WR�-DQQDK�EHFDXVH�LW�LV�RQO\�WKH�.XIIDU��LQILGHOV��ZKR�ZRXOG�UHPDLQ�LQ�+HOO�IRU�HYHU��,W�GRHV�QRW��KRZHYHU��PHDQ�WKDW�D�0XVOLP�LV�DW�OLEHUW\�WR�GR�ZKDW KH�ZLVKHV�DQG�KH�ZLOO�QRW�EH�VHQW�WR�+HOO�HYHQ�WHPSRUDULO\�IRU�SXQLVKPHQW��6XFK�DQ�LPSUHVVLRQ�LV�D�JURVV�PLVXQGHUVWDQGLQJ��7KLV�DSSOLHV�WR�ZRPHQ�DV�ZHOO�
����� $EX�.KLUDVK�+DGUDG�ELQ�$EX�+DGUDG�$O�$VODPL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�3URSKHW��3%8+��VD\LQJ���:KRVRHYHU�IRUVDNHV�KLV�EURWKHU�IRU�D�\HDU�LV�OLNH�RQH�ZKR�VKHGV�KLV�EORRG�

>$EX�'DZXG@�
&RPPHQWDU\� 7KLV�+DGLWK�VWURQJO\�FRQGHPQV�WKRVH�0XVOLPV�ZKR�IRUVDNH�WKHLU�EURWKHUV�DQG�VLVWHUV�LQ�)DLWK��6LQFH�WKRVH�ZKR�DUH�IRUVDNHQ��KDYH�WR�VXIIHU�PHQWDO�WRUWXUH��WKLV�DFW�KDV�EHHQ�UHJDUGHG�HTXLYDOHQW�LQ�JUDYLW\�WR�NLOOLQJ�
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�WKHQ�DQ\ LQFUHDVH�RU�GHFUHDVH�LQ�WKHP�LV�SHUPLVVLEOH�DQG�WKHLU�VDOH�RQ�FUHGLW�LV�DOVR�DOORZHG��)RU�H[DPSOH��H[FKDQJH�RI�RQH�NLORJUDPPH�RI�ZKHDW�ZLWK�D�JUDP�RI�JROG��EDUJDLQ�RI�RQH�NLORJUDPPH�RI�GDWHV�ZLWK�WHQ�7ROD��DERXW�����JUDPV��VLOYHU��$Q\�LQFUHDVH�RU�GHFUHDVH LQ�WKHP�LV�SHUPLVVLEOH��DV�LV�WKHLU�VDOH�RQ�FUHGLW &+$37(5����352+,%,7,21�2)�6+2:�2))
$OODK��WKH�([DOWHG��VD\V�
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&RPPHQWDU\� �+H�ZKR�GRHV�D�WKLQJ�IRU�WKH�VDNH�RI�VRPHRQH�HOVH�EHVLGH�0H

�KHUH�PHDQV�WR�GR�VRPHWKLQJ�YLUWXRXV�IRU�PHUH�VKRZ�IRU�ZRUOGO\�EHQHILW��RU�WR�JDLQ�WKH�UHSXWDWLRQ�RI�EHLQJ�SLRXV���,�GLVFDUG�KLP�DQG�KLV�SRO\WKHLVP

�PHDQV�WKDW��,�QXOOLI\�KLV�JRRG�GHHGV�DQG�GHSULYH�KLP�RI�WKH�UHZDUG�

�,Q�WKLV�+DGLWK�DQ\�YLUWXH�GRQH�IRU�WKH�VDNH�RI�PHUH�VKRZ�KDV�EHHQ�OLNHQHG�WR�6KLUN�WR�PDNH�LWV�YLFLRXVQHVV�DQG�KDUP�REYLRXV�
+RZHYHU��WKLV�LV�$VK�6KLUN�$O�$VJKDU��DQG�WKRVH�ZKR�FRPPLW�LW�ZLOO�QRW�EH�IRUELGGHQ�DFFHVV�WR�-DQQDK��7KH\�ZLOO��DIWHU�WKH�SXQLVKPHQW�LQ�+HOO��XOWLPDWHO\�HQWHU�-DQQDK��:KHUHDV��WKRVH�ZKR�DUH�JXLOW\�RI�$VK�6KLUN�$O�$NEDU�DQG�VKHHU�6KLUN�ZLOO�DELGH�LQ�+HOO�IRUHYHU�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���7KH�ILUVW�WR�EH�MXGJHG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�D�PDQ�ZKR�KDG�GLHG�DV�D�PDUW\U��+H�ZLOO�EH�EURXJKW�IRUZDUG��$OODK�ZLOO�UHPLQG�KLP�RI�WKH�IDYRXUV�+H�KDG�EHVWRZHG�XSRQ�KLP�DQG�WKH�PDQ�ZLOO�DFNQRZOHGJH�WKHP��7KHQ�+H ZLOO�DVN�KLP��C:KDW�GLG�\RX�GR�WR�H[SUHVV�JUDWLWXGH�IRU�LW"
�7KH�PDQ�ZLOO�UHSO\��C,�IRXJKW�IRU�<RXU�&DXVH�WLOO�,�ZDV�PDUW\UHG�
�$OODK�ZLOO�VD\��C<RX�KDYH�OLHG��<RX�IRXJKW�VR�WKDW�SHRSOH�PLJKW�FDOO�\RX�FRXUDJHRXV��DQG�WKH\�KDYH�GRQH�VR�
�&RPPDQG�ZLOO�WKHQ�EH�LVVXHG�DERXW�KLP�DQG�KH�ZLOO�EH�GUDJJHG�RQ�KLV�IDFH�DQG�WKURZQ�LQWR�+HOO��1H[W�D�PDQ�ZKR�KDG�DFTXLUHG�DQG�LPSDUWHG�NQRZOHGJH�DQG�UHDG�WKH�4XU
DQ�ZLOO�EH�EURXJKW�IRUZDUG��$OODK�ZLOO�UHPLQG�KLP�RI�WKH�IDYRXUV�+H�KDG�EHVWRZHG�XSRQ�KLP�DQG�WKH�PDQ�ZLOO�DFNQRZOHGJH�WKHP��7KHQ�+H�ZLOO�DVN�KLP��C:KDW�GLG�\RX�GR�WR�H[SUHVV�JUDWLWXGH�IRU�LW"
�7KH�PDQ�ZLOO�UHSO\��C,�DFTXLUHG�NQRZOHGJH�DQG�WDXJKW�LW��DQG�UHDG�WKH�4XU
DQ�IRU�<RXU�VDNH�
�$OODK�ZLOO�VD\�WR�KLP��C<RX�KDYH�OLHG��<RX�DFTXLUHG�NQRZOHGJH�VR�WKDW�SHRSOH�PLJKW�FDOO�\RX�D�OHDUQHG��PDQ���DQG�\RX�UHDG�WKH�4XU
DQ�VR�WKDW�WKH\�PLJKW�FDOO�\RX�D�UHFLWHU��DQG�WKH\�KDYH�GRQH�VR�
�&RPPDQG�ZLOO�WKHQ�EH�LVVXHG�DERXW�KLP��DQG�KH�ZLOO�EH�GUDJJHG�RQ�KLV�IDFH�DQG�WKURZQ�LQWR�+HOO��1H[W�D�PDQ�ZKRP�$OODK�KDG�PDGH�DIIOXHQW�DQG�WR�ZKRP�$OODK�KDG�JLYHQ�SOHQW\�RI�ZHDOWK��ZLOO�EH�EURXJKW�IRUZDUG��$OODK�ZLOO�UHPLQG�KLP�RI�WKH�IDYRXUV�+H�KDG�EHVWRZHG�XSRQ�KLP�DQG�WKH�PDQ�ZLOO�DFNQRZOHGJH�WKHP��+H�ZLOO�DVN�KLP��C:KDW�GLG�\RX�GR�WR�H[SUHVV�JUDWLWXGH�IRU�LW"
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����� -XQGXE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���+H�ZKR�VR�DFWV�WR�VKRZ�RII��$OODK�ZLOO�GLVJUDFH�KLP�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��DQG�KH�ZKR�GRHV�JRRG�GHHGV�VR�WKDW�SHRSOH��PD\�KROG�KLP�LQ�KLJK�HVWHHP���$OODK�ZLOO�H[SRVH�KLV�KLGGHQ�HYLO�LQWHQWLRQV�EHIRUH�WKH�SHRSOH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�
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����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���$OODK�KDV�ZULWWHQ�WKH�YHU\�SRUWLRQ�RI�=LQD�ZKLFK D�PDQ�ZLOO�LQGXOJH�LQ��7KHUH�ZLOO�EH�QR�HVFDSH�IURP�LW��7KH�=LQD�RI�WKH�H\H�LV�WKH��OXVWIXO��ORRN��WKH�=LQD�RI�WKH�HDUV�LV�WKH�OLVWHQLQJ��WR�YROXSWXRXV�VRQJV�RU�WDON���WKH�=LQD�RI�WKH�WRQJXH�LV��WKH�OLFHQWLRXV��VSHHFK��WKH�=LQD�RI�WKH�KDQG�LV�WKH��OXVWIXO��JULS��WKH�=LQD�RI�WKH�IHHW�LV�WKH�ZDONLQJ��WR�WKH�SODFH�ZKHUH�KH�LQWHQGV�WR�FRPPLW�=LQD���WKH�KHDUW�\HDUQV�DQG�GHVLUHV�DQG�WKH�SULYDWH�SDUWV�DSSURYH�DOO�WKDW�RU�GLVDSSURYH�LW�
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�+LV�&RPSDQLRQV�VDLG���2�0HVVHQJHU�RI�$OODK��3%8+���WKHUH�LV�QR�RWKHU�DOWHUQDWLYH�EXW�WR�VLW�WKHUH�WR�WDON�

�7KHUHXSRQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�\RX�KDYH�WR�VLW�DW�DOO��WKHQ�IXOILOO�WKH�ULJKWV�RI�WKH�URDG�

�7KH\�DVNHG���:KDW�DUH�WKHLU�ULJKWV"

�7KHUHXSRQ�KH�VDLG���/RZHULQJ�WKH�JD]H��VR�WKDW�\RX�PD\�QRW�VWDUH�DW�XQODZIXO�WKLQJV���UHIUDLQLQJ�IURP�GRLQJ�VRPH�KDUP�WR�RWKHUV��UHVSRQGLQJ�WR�JUHHWLQJ��L�H���VD\LQJ�C:DCDODLNXPXV�VDODP
�WR�RQH�DQRWKHU��DQG�FRPPDQGLQJ�WKH�JRRG�DQG�IRUELGGLQJ�WKH�HYLO�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�6LQFH�URDGV��VWUHHWV��ODQHV�DQG�DOO�WKRURXJKIDUHV�DUH�WKH�FRPPRQ�SURSHUW\�RI�SXEOLF��LW�LV�XQIDLU�WR�XVH�WKHP�IRU�SULYDWH�PHHWLQJV�DQG�JDWKHULQJV�EHFDXVH�VXFK�DVVHPEOLHV�FUHDWH�LQFRQYHQLHQFH�IRU�SHRSOH��HVSHFLDOO\�ZRPHQ��ZKR�KHVLWDWH�DSSHDULQJ�EHIRUH�PHQ��%XW�LI�IRU�VRPH�XQDYRLGDEOH�UHDVRQV��RQH�KDV�WR�VLW�RQ�WKHP��WKHQ�KH�VKRXOG�GR�VXFK�WKLQJV�WKHUH�ZKLFK�VKRXOG�RQ�WKH�RQH�VLGH��VDYH�RQH�IURP�FRPPLWWLQJ�VLQV��OLNH�JOD]LQJ�DW�ZRPHQ�ZKR�SDVV�IURP�WKHUH���DQG�RQ�WKH�RWKHU��RQH�VKRXOG�WDNH�FDUH�RI�WKH�SXEOLF�ZHOIDUH�DQG�PDNH�XVH�RI�KLV�SUHVHQFH�IRU�SUHDFKLQJ�UHOLJLRQ�



����� $EX�7DOKDK�=DLG�ELQ�6DKO��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��:H�ZHUH�VLWWLQJ�DQG�WDONLQJ�RQ�D�SODWIRUP�LQ�IURQW�RI�RXU�KRXVH�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��VWRSSHG�E\�XV�DQG�VDLG���:K\�GR�\RX�VLW�RQ�URDGV"�$YRLG�VLWWLQJ�LQ�WKHP�

�:H�UHSOLHG���:H�VLW�WKHUH�LQWHQGLQJ�QR�KDUP��:H�RQO\�VLW�DQG�GLVFXVV��UHOLJLRXV��NQRZOHGJH�DQG�WDON�

�+H�VDLG���,I�\RX�KDYH�WR�VLW��\RX�VKRXOG�IXOILOO�WKH�ULJKWV�RI�WKH�URDG��/RZHU�\RXU�JD]H��UHVSRQG�WR�JUHHWLQJV�DQG�WDON�LQ�D�JRRG�PDQQHU�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�WHOOV�XV�WKDW�ZH�VKRXOG�DYRLG�VLWWLQJ�RYHU�SDVVDJHV�ZKLFK�DUH�XVHG�E\�WKH�SXEOLF��,I�DW�DOO�RQH�KDV�WR�XVH�WKHP��WKHQ�RQH�PXVW�REVHUYH�WKH�,VODPLF�HWLTXHWWH�PHQWLRQHG�LQ�WKH�+DGLWK�
����� -DULU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG� ,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��DERXW��WKH�,VODPLF�UXOLQJ�RQ��DFFLGHQWDO�JODQFH��L�H���DW�D�ZRPDQ�RQH�LV�QRW�,VODPLFDOO\�DOORZHG�WR�ORRN�DW��DQG�KH�RUGHUHG�PH�WR�WXUQ�P\�H\HV�DZD\�>0XVOLP@�
&RPPHQWDU\� ,I�RQH�VXGGHQO\�VHHV�D�ZRPDQ�ZKR�LV�QRW�D�0DKUDP��KH�PXVW�DW�RQFH�WXUQ�DZD\�KLV�JODQFH�IURP�KHU��2QH�VKRXOG�QRW�JD]H�DW�KHU�EHFDXVH�WKHQ�KLV�LQWHQWLRQ�LV�DOVR�LQFOXGHG�LQ�KLV�ORRN�ZKLFK�LV�D�VLQ�DQG�FRQVWLWXWHV�WKH�IRUQLFDWLRQ�RI�WKH�H\H��6RPH�UHOLJLRXV�VFKRODUV�KDYH�DOVR�IRUELGGHQ�ORRNLQJ�DW�EHDUGOHVV�KDQGVRPH�ER\V�LQ�WKH�VDPH�ZD\�DV�LV�WKH�FDVH�ZLWK�ZRPHQ�ZKRP�RQH�LV�QRW�DOORZHG�WR�VHH�
����� 8PP�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��,�ZDV�ZLWK�WKH�0HVVHQJHU�RI�$OODK��3%8+��DORQJ�ZLWK�0DLPXQDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZKHQ�,EQ�8PP�0DNWXP��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���ZKR�ZDV�EOLQG��FDPH�WR�YLVLW�KLP���7KLV�LQFLGHQW�WRRN�SODFH�DIWHU�WKH�RUGHU�RI�+LMDE���7KH�3URSKHW��3%8+��WROG�XV�WR�KLGH�RXUVHOYHV�IURP�KLP��L�H���REVHUYH�+LMDE���:H�VDLG���2�0HVVHQJHU�RI�$OODK��3%8+���KH�LV�EOLQG�DQG�LV�XQDEOH�WR�VHH�XV��QRU�GRHV�KH�NQRZ�XV�

�+H�UHSOLHG���$UH�\RX�DOVR�EOLQG�DQG�XQDEOH�WR�VHH�KLP"

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 2QH�RI�WKH�VXEQDUUDWRU�RI�WKLV�+DGLWK�LV�$Q�1DEKDQ��WKH�IUHHG�VODYH�RI�8PP�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�X� ZKR�LV�0DMKXO��XQNQRZQ����7KLV�LV�WKH�RSLQLRQ�RI�6KHLNK�$O�$OEDQL���7KXV�WKLV�+DGLWK�LV�QRW�FRUUHFW��$JDLQVW�WKLV�WKHUH�LV�D�UHOLDEOH�+DGLWK�DFFRUGLQJ�WR�ZKLFK�WKH�3URSKHW��3%8+��RUGHUHG�)DWLPDK�ELQW�4DLV��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��WR�VSHQG�KHU�C,GGDK��SUREDWLRQ�REVHUYHG�RQ�GLYRUFH�RU�GHDWK�RI�WKH�KXVEDQG��LQ�WKH�KRXVH�RI�C$EGXOODK�ELQ�8PP�0DNWXP�DQG�VDLG�WKDW��6LQFH�KH�LV�EOLQG��\RX�ZLOO�EH�LQ�D�SRVLWLRQ�WR�\RXU�YHLO�WKHUH�

�7KXV�LW�LV�FOHDU�WKDW�NHHSLQJ�WKH�YHLO�IURP�WKH�EOLQG�LV�QRW�RUGDLQHG�LQ�,VODP�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�PDQ�PXVW�QRW�ORRN�DW�D�PDQ
V�SULYDWH�SDUWV�QRU�PXVW�D�ZRPDQ�ORRN�DW�D�ZRPDQ
V�SULYDWH�SDUWV��QHLWKHU�VKRXOG�WZR�PHQ�OLH�QDNHG�XQGHU�RQH�FRYHU��QRU�VKRXOG�WZR�ZRPHQ�OLH�QDNHG�XQGHU�WKH�VDPH�FRYHU�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�WHOOV�XV�KRZ�,VODP�KDV�FORVHG�DOO�GRRUV�RI�LPPRGHVW\�DQG�REVFHQLW\��:KHQ�,VODP�GRHV�QRW�DOORZ�D�PDQ�WR�VOHHS�ZLWKRXW�DQ\�FORWKHV�RQ�ZLWK�DQRWKHU�PDQ��DQG�DOVR�GRHV�QRW�SHUPLW�D�ZRPDQ�WR�VOHHS�ZLWKRXW�DQ\�FORWKHV�RQ�ZLWK�DQRWKHU�ZRPDQ��KRZ�FDQ�LW�SRVVLEO\�OHW�WKH�JHQWV�DQG�ODGLHV�PL[�IUHHO\"�)UHH�PL[LQJ�RI�PHQ�DQG�ZRPHQ�LV�D�FRPPRQ�HYLO�LQ�WKH�:HVW�DQG�LV�QRZ�EHLQJ�SURMHFWHG�WKURXJK�WHOHYLVLRQ�LQ�0XVOLP�FRXQWULHV��0D\�$OODK�JXLGH�0XVOLPV�WR�WKH�6WUDLJKW�3DWK��&+$37(5����352+,%,7,21�2)�0((7,1* $121�0$+5$0�:20$1�,16(&/86,21
$OODK��WKH�([DOWHG��VD\V�



�$QG�ZKHQ�\RX�DVN��KLV�ZLYHV��IRU�DQ\WKLQJ�\RX�ZDQW��DVN�WKHP�IURP�EHKLQG�D�VFUHHQ�

��������
����� C8TEDK�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$YRLG��HQWHULQJ�D�SODFH��LQ�ZKLFK�DUH�ZRPHQ��XQFRYHUHG�RU�VLPSO\�WR�PL[�ZLWK�WKHP�LQ�VHFOXVLRQ��

�$�PDQ�IURP�WKH�$QVDU�VDLG���7HOO�PH�DERXW�WKH�EURWKHU�RI�D�ZRPDQ
V�KXVEDQG�

�+H�UHSOLHG���7KH�EURWKHU�RI�D�ZRPDQ
V�KXVEDQG�LV�GHDWK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�WHOOV�XV�DQ�H[WUHPHO\�LPSRUWDQW�SRLQW�LQ�UHVSHFW�RI�WKH�YHLO�DERXW�ZKLFK�WKH�PDMRULW\�RI�0XVOLPV�DUH�XQDZDUH�RU�QHJOLJHQW��7KH�SRLQW�WKDW�LW�WHOOV�XV�WKDW�D�ZRPDQ�PXVW�REVHUYH�WKH�YHLO�IURP�WKH�UHDO�EURWKHUV��FRXVLQV�HWF���RI�KHU KXVEDQG�EHFDXVH�WKHLU�YLVLWV�LQ�KHU�KRPH�DUH�YHU\�IUHTXHQW�DQG�WKHUH�PD\�RFFXU�VHYHUDO�RFFDVLRQV�ZKHQ�WKH\�FRPH�DFURVV�HDFK�RWKHU�DORQH��)RU�WKLV�UHDVRQ��WKHUH�DUH�JUHDWHU�FKDQFHV�RI�PLVFKLHI�ZLWK�WKHP��7KLV�H[SODLQV�ZK\�WKH�KXVEDQG
V�PDOH�UHODWLYHV�KDYH�EHHQ�UHJDUGHG�DV��GHDWK

��WKDW�LV�IURP�WKH�UHOLJLRXV�SRLQW�RI�YLHZ�WKH\�DUH�IDWDO��,Q�RWKHU�ZRUGV��LI�WKH\�FRPPLW�WKH�PLVFKLHI��LW�ZLOO�SURYH�IDWDO�EHFDXVH�LQ�DQ�,VODPLF�VWDWH�WKLV�FULPH�LV�SXQLVKDEOH�E\�5DMP��VWRQLQJ�WR�GHDWK���7KLV�FDQ�DOVR�EH�IDWDO�LQ�DQRWKHU�ZD\��,I�WKH�KXVEDQG�EHJLQV�WR�VXVSHFW�WKDW�KLV�ZLIH�KDV�LOOLFLW�UHODWLRQV�ZLWK�VRPHRQH�HOVH��KH�PLJKW�NLOO�KHU�RU�GLYRUFH�KHU�RXW�RI�KLV�VHQVH�RI�KRQRXU��(YHQ�LQ�FDVH�RI�GLYRUFH��KHU�OLIH�ZLOO�EHFRPH�GHVRODWH��$QRWKHU�PHDQLQJ�RI�LW�FDQ�EH�WKDW�RQH�VKRXOG�EH�DV�PXFK�DIUDLG�RI�PHHWLQJ�VXFK�ZRPHQ�LQ�VHFOXVLRQ�ZLWK�ZKRP�DQ\�NLQG�RI�FRQWDFW�LV�QRW�SHUPLVVLEOH�DV�RQH�LV�DIUDLG�RI�GHDWK�
:KHQ�D�ZRPDQ�LV�UHTXLUHG�WR�REVHUYH�WKH�YHLO�IURP�WKH�UHDO�EURWKHUV�RI�KHU�KXVEDQG��ZK\�ZRXOG�LW�QRW�EH�HVVHQWLDO�WR�REVHUYH�WKH�YHLO�IURP�WKH�KXVEDQG
V�IULHQGV��6ODFNQHVV�LQ�WKLV�PDWWHU�LV�DOVR�YHU\�FRPPRQ�QRZDGD\V��$OWKRXJK�WKH�GDQJHURXV�FRQVHTXHQFHV�RI�WKLV�IDVKLRQ�FRPH�WR�RXU�QRWLFH�HYHU\GD\�WKURXJK�QHZVSDSHUV��SHRSOH�GR�QRW�OHDUQ�DQ\�OHVVRQ�IURP�WKHP��DQG�WKH�IDVKLRQ�RI�QRQ�REVHUYDQFH�RI�WKH�YHLO�LV�VSUHDGLQJ�IDVW�OLNH�DQ�HSLGHPLF��0D\�$OODK�VDYH�XV�IURP�WKLV�HYLO�
����� ,EQ�$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1R�RQH�RI�\RX�VKRXOG�PHHW�D�ZRPDQ�LQ�SULYDF\�XQOHVV�VKH�LV�DFFRPSDQLHG�E\�D�0DKUDP��L�H���D�UHODWLYH�ZLWKLQ�WKH�SURKLELWHG�GHJUHHV��

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�VWULFWO\�SURKLELWV�0XVOLPV�IURP�PHHWLQJ�D�QRQ�0DKUDP�ZRPDQ�LQ�VHFOXVLRQ�ZLWKRXW�KHU�0DKUDP��LQ�RUGHU�WR�DYRLG�WKH�WHPSWDWLRQ�WR�FRPPLW WKH�VLQ�RI�DGXOWHU\�DQG�IRUQLFDWLRQ�
����� %XUDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�VDQFWLW\�RI�WKH�ZLYHV�RI�0XMDKLGXQ��L�H���WKRVH�ZKR�VWULYH�KDUG�DQG�ILJKW�LQ�WKH�ZD\�RI�$OODK��IRU�WKRVH�ZKR�UHPDLQ�DW�KRPH �L�H���WKRVH�ZKR�GR�QRW�JR�WR�WKH�EDWWOHILHOG�WR�ILJKW�-LKDG��LV�OLNH�WKH�VDQFWLW\�RI�WKHLU�RZQ�PRWKHUV��$Q\RQH�ZKR�UHPDLQV�EHKLQG�WR�ORRN�DIWHU�WKH�IDPLO\�RI�D�0XMDKLG�DQG�EHWUD\V�KLV�WUXVW��ZLOO�EH�PDGH�WR�VWDQG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�EHIRUH�WKH�0XMDKLG�ZKR�ZLOO�WDNH�DZD\�IURP�KLV�PHULWRULRXV�GHHGV�ZKDWHYHU�KH�OLNHV�WLOO�KH�LV�VDWLVILHG�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��WXUQHG�WRZDUG�XV�DQG�VDLG���1RZ��ZKDW�GR�\RX�WKLQN��L�H���ZLOO�KH�OHDYH�DQ\WKLQJ�ZLWK�KLP�"

>0XVOLP@�
&RPPHQWDU\� 7KH�SURWHFWLRQ�DQG�VXSHUYLVLRQ�RI�WKH�IDPLOLHV�RI�WKRVH�0XMDKLGXQ�ZKR�JR�WR�-LKDG��LV�DQ�DFW�RI�KLJK�PHULW��DQG�LI�VRPHRQH�YLRODWHV�WKH�WUXVW�UHSRVHG�LQ�KLP��KH�ZLOO�EH�FRPPLWWLQJ�D�JUDYH�VLQ�LQGHHG��6XFK�EUHDFK�RI�WUXVW�VKDNHV�WKH�YHU\�VWUXFWXUH�RI�PXWXDO�FRRSHUDWLRQ�ZKLFK�KDV�D�VLQJXODU�LPSRUWDQFH�LQ�,VODP��7KLV�+DGLWK�FRQVLGHUV�WKH�DFW�RI�WKRVH�ZKR�YLRODWH�WKH�0XMDKLGXQ
V�WUXVW�E\�PROHVWLQJ�WKHLU�ZLYHV�LQ�DQ\�ZD\��WDNLQJ�DGYDQWDJH�RI�WKHLU�DEVHQFH��DV�D�YHU\�JUDYH�VLQ��EHFDXVH�0XMDKLGXQ�GHIHQG�WKH�)DLWK�DQG�VWULYH�KDUG WR�UDLVH�WKH�IODJ�RI�,VODP�KLJK��7KRVH�ZKR�FRPPLW�VXFK�D�JUDYH�VLQ�ZLOO�EH�GHSULYHG�RI�WKHLU�YLUWXRXV�GHHGV�RQ�WKH�'D\�RI�-XGJHPHQW�&+$37(5����352+,%,7,21�)25�0(1�$1':20(1�$3(,1*�21(�$127+(5



����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH 0HVVHQJHU�RI�$OODK��3%8+��FXUVHG�WKRVH�PHQ�ZKR�DSH�ZRPHQ��+H�DOVR�FXUVHG�WKH�KHUPDSKURGLWH�RI�PHQ�
$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��FXUVHG�PHQ�ZKR�FRS\�ZRPHQ�DQG�FXUVHG�ZRPHQ�ZKR�FRS\�PHQ�>$O�%XNKDUL@�
&RPPHQWDU\� 0XNKDQQDWK��KHUPDSKURGLWH��LV�D�PDQ�ZKR�GUHVVHV�KLPVHOI�OLNH�D�ZRPDQ�DQG�KDV�DQ�HIIHPLQDWH�JDLW�DQG�FDUULDJH��ZKLOH�0XWDUDMMLODK�LV�D�ZRPDQ�ZKR�GUHVVHV�KHUVHOI�OLNH�D�PDQ�DQG�DGRSWV�D�PDVFXOLQH�VW\OH��:KDW�ZH�OHDUQ�IURP�WKLV�+DGLWK�LV�WKDW�PHQ�DQG�ZRPHQ�VKRXOG�VWLFN�WR�WKHLU�QDWXUDO�TXDOLWLHV�DQG�FKDUDFWHULVWLFV�DQG�VWULFWO\�DYRLG�WKH�LPLWDWLRQ�RI�WKH�RSSRVLWH�VH[�LQ�DSSHDUDQFH�DV�ZHOO�DV�FRQGXFW��7KRVH�ZKR�YLRODWH�WKHLU�QDWXUH�KDYH�EHHQ�VWURQJO\�FXUVHG��:RPHQ�ZKR�DUH�LQIOXHQFHG�E\�ZHVWHUQ�SKLORVRSKLHV�DQG�WKRXJKWV�DQG�WU\�WR�DGRSW�DOO�WKRVH�SURIHVVLRQV�ZKLFK�DUH�VSHFLDO�IRU�PHQ��IDOO�LQ�WKLV�FDWHJRU\��$OODK�KDV�QRW�HQWUXVWHG�WKHP�ZLWK�WKRVH�UHVSRQVLELOLWLHV�ZKLFK�DUH�PDUNHG�IRU�PHQ�RQO\��,W�LV�D�SLW\�WKDW�RXW�RI�VKHHU�LPSUXGHQFH�DQG�EOLQG�LPLWDWLRQ�RI�WKH�:HVW��0XVOLP�ZRPHQ�DUH�QRZ�DGRSWLQJ�WKH�ZHVWHUQ�OLIHVW\OH�LQ�DOO�ZDONV�RI�OLIH��6XFK�EOLQG�LPLWDWLRQ�KDV�OHG�PDQ\�DVWUD\�DQG�LV�ERXQG�WR�EULQJ�$OODK
V�:UDWK�XSRQ�WKH�WUDQVJUHVVRUV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��FXUVHG D�PDQ�ZKR�SXWV�RQ�WKH�GUHVV�RI�ZRPHQ��DQG�D�ZRPDQ�ZKR�SXWV�RQ�WKH�GUHVV�RI�PHQ�>$EX�'DZXG@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�PHQ
V�ZHDULQJ�RI�VXFK�FORWKHV��LQ�GHVLJQ�DQG�FRORXU��ZKLFK�DUH�VSHFLDO�IRU�ZRPHQ�VXFK�DV�VLONHQ�FORWKHV��HWF���LV�IRUELGGHQ�LQ�,VODP��6LPLODU�LV�WKH�FDVH�RI�ZRPHQ��7KH\�DUH�DOVR�SURKLELWHG�WR�GUHVV�WKHPVHOYHV�LQ�FORWKHV�ZKLFK�DUH�VSHFLDO�WR�PHQ��L�H���VKLUWV��WURXVHUV��FRDW�RI�PDVFXOLQH�IDVKLRQ��HWF��7KLV�SURKLELWLRQ�LV�YHU\�VWHUQ�DV�VXFK�D�PDQQHU�RI�GUHVV�FRPHV�LQ�WKH�FDWHJRU\�RI�PDMRU�VLQV�DQG�KDV�EHHQ�FXUVHG�E\�WKH�3URSKHW��3%8+��
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�DUH�WZR�W\SHV�RI�SHRSOH�ZKR�ZLOO�EH�SXQLVKHG�LQ�+HOO�DQG�ZKRP�,�KDYH�QRW�VHHQ��PHQ�KDYLQJ�ZKLSV�OLNH�WKH�WDLOV�RI�FRZV�DQG�WKH\�ZLOO�EH�EHDWLQJ�SHRSOH�ZLWK�WKHP��DQG��ZRPHQ�ZKR�ZLOO�EH�GUHVVHG�EXW�DSSHDU�WR�EH�QDNHG��LQYLWLQJ�WR�HYLO��DQG�WKH\�WKHPVHOYHV�ZLOO�EH�LQFOLQHG�WR�LW��7KHLU�KHDGV�ZLOO�DSSHDU�OLNH�WKH�KXPSV�RI�WKH�%DFWULDQ�FDPHO�LQFOLQHG�WR�RQH�VLGH��7KH\�ZLOO�QRW�HQWHU�-DQQDK�DQG�WKH\�ZLOO�QRW�VPHOO�LWV�IUDJUDQFH�ZKLFK�LV�SHUFHSWLEOH�IURP�VXFK�DQG�VXFK�D�GLVWDQFH�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�KDV�WKH�IROORZLQJ�WKUHH�LPSRUWDQW�SRLQWV�
���,W�KDV�D�ZDUQLQJ�IRU�WKRVH�ZKR�RSSUHVV�SHRSOH��)ORJJLQJ�LQ�+DGG�DQG�4LVDV�GRHV�QRW�FRPH�LQ�WKH�FDWHJRU\�RI�RSSUHVVLRQ�EHFDXVH�RSSUHVVLRQ�LQ�WKH�UHDO�VHQVH�LV�SHUSHWUDWHG�ZKHQ�ZKLSSLQJ�LV�GRQH�DV�D�PHDQV�RI�W\UDQQ\�DQG�FUXHOW\�
���,W�KDV�D�VWHUQ�ZDUQLQJ�IRU�WKRVH�ZRPHQ�ZKR�JR�DERXW�ZLWKRXW�ZHDULQJ�WKH�,VODPLF�W\SH�YHLO�DQG�WDNH�WR�DGRUQPHQW�WR�GLVSOD\�WKHLU�FKDUPV��ZKLFK�LV�WKH�KDELW�RI�LPPRUDO�ZRPHQ��6XFK�ZRPHQ�DOVR�DGRUQ�WKHLU�KDLU�LQ�GLIIHUHQW�VW\OHV�DQG�OXUH�PHQ�ZLWK�WKHLU�FRTXHWU\�DQG�DPRURXV�SOD\IXOQHVV��7KH\�DUH�VKDPHOHVV�DQG�DOVR�PDNH�RWKHUV�OLNHZLVH��VKDPHOHVV�
7KLV�+DGLWK�LV�RQH�RI�WKH�VLJQV�RI�WKH�3URSKHWKRRG�RI�0XKDPPDG��3%8+���WKH�ODVW�RI�WKH�3URSKHWV�RI�$OODK��EHFDXVH�WKH�HYLOV�ZKLFK�KH�KDG�SURSKHVLHG�LQ�WKLV�+DGLWK�KDYH�EHHQ�IXOILOOHG��0XVOLP�ZRPHQ�KDYH�DGRSWHG�DOO�WKHVH�HYLOV�DQG�VKDPHOHVV�IDVKLRQV�ZLWKRXW�DQ\�IHDU�RI�SXQLVKPHQW�LQ�WKH�+HUHDIWHU��0D\�$OODK�UHOLHYH�XV�IURP�WKHVH�HYLOV� &+$37(5����



352+,%,7,21�2)�)2//2:,1*7+(�0$11(56�2)�6$7$1�$1'',6%(/,(9(56
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��DV�VD\LQJ���'R�QRW�HDW�ZLWK�\RXU�OHIW�KDQG��EHFDXVH�6DWDQ�HDWV�DQG�GULQNV�ZLWK�KLV�OHIW�KDQG�

>0XVOLP@�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1R�SHUVRQ�VKRXOG�HDW�DQG�GULQN�ZLWK�KLV�OHIW�KDQG�IRU�6DWDQ�HDWV�ZLWK�KLV�OHIW�KDQG�DQG�GULQNV�ZLWK�KLV�OHIW�KDQG�

>0XVOLP@�
&RPPHQWDU\� ,W�LV�D�SLW\�WKDW�LQ�LPLWDWLRQ�RI�(XURSHDQV��PDQ\�0XVOLPV�QRZ�HDW�DQG�GULQN�ZLWK�WKHLU�OHIW�KDQG�DQG�WKXV�SOHDVH�6DWDQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��DV�VD\LQJ���-HZV�DQG�&KULVWLDQV�GR�QRW�G\H�WKHLU�KDLU��VR�DFW�GLIIHUHQWO\�IURP�WKHP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WKH�3URSKHW��3%8+��KDV�DGYLVHG�WKH�0XVOLPV�WR�G\H�WKH�KDLU�RI�WKHLU�KHDG�DQG�EHDUG�ZLWK�\HOORZ�RU�UHG�FRORXU��7KH\�KDYH�EHHQ�IRUELGGHQ�IURP�G\LQJ�WKH�KDLU�ZLWK�EODFN�FRORXU��DV�ZLOO�EH�H[SODLQHG�LQ�WKH�FRPLQJ�$KDGLWK�
6RPH�UHOLJLRXV�VFKRODUV�KDYH�UHJDUGHG�WKLV�DV�VRPHWKLQJ�GHVLUDEOH��7KHUHIRUH��LW�LV�QRW�QHFHVVDU\�WR�G\H�WKH�KDLU�RI�KHDG�DQG�EHDUG��%XW�WKLV�LV�FHUWDLQO\�EHWWHU��6LQFH�DQ\�UHVHPEODQFH�ZLWK�WKH�-HZV�DQG�&KULVWLDQV�LV�XQODZIXO��QRW�G\LQJ�WKH�KDLU�ZLOO�FUHDWH�D�UHVHPEODQFH�ZLWK�WKHP��7KHUHIRUH��LQ�VXFK�D�VLWXDWLRQ�WKH�FRORXULQJ�ZLOO EH�QHFHVVDU\��RWKHUZLVH�LW�ZLOO�EH�0XVWDKDEE��WKDW�LV�WR�VD\�GHVLUDEOH�&+$37(5�����)25%,''$1&(�72�'<(�+$,5%/$&.�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��$EX�4XKDIDK��IDWKHU�RI�$EX�%DNU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��ZDV�SUHVHQWHG�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��RQ�WKH�GD\�RI�WKH�FRQTXHVW�RI�0DNNDK�DQG�KLV�KHDG�DQG�EHDUG�ZHUH�VQRZ�ZKLWH��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���&KDQJH�LW��L�H���G\H�LW�DQG�DYRLG�EODFN�FRORXU��

>0XVOLP@�
&RPPHQWDU\� $EX�4XKDIDK�ZDV�WKH�.XQ\DK��QLFN�QDPH��RI�$EX�%DNU
V�IDWKHU��+LV�UHDO�QDPH�ZDV�8VPDQ�ELQ�C$PLU��+H�KDG�HPEUDFHG�,VODP�RQ�WKH�GD\�0DNNDK�ZDV�FRQTXHUHG�E\�WKH�0XVOLPV���6DJKDPDK

�LV�D�KHUE�ZKLFK�JURZV�LQ�PRXQWDLQV�DQG�LV�FRPSOHWHO\�ZKLWH��6LQFH�$EX�4XKDIDK
V�KDLU�ZHUH�JUD\��WKH�3URSKHW��3%8+��RUGHUHG KLP�WR�G\H�WKHP�EXW�IRUEDGH�KLP�IURP�WXUQLQJ�WKHP�EODFN��7KXV��ZH�OHDUQ�WKDW�H[FHSW�IRU�LQHYLWDEOH�FLUFXPVWDQFHV��G\LQJ�WKH�KDLU�RI�KHDG�DQG�EHDUG�LQ�EODFN�LV�SURKLELWHG� &+$37(5�����21�352+,%,7,21�2)�6+$9,1*$�3$57�2)�+($'�



����� ,EQ�C8PDU��0D\�$OODK�EH SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�VKDYLQJ�D�SDUW�RI�WKH�KHDG�>$O�%XNKDUL�DQG�0XVOLP@�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDZ�D�ER\��VRPH�SRUWLRQ�RI�ZKRVH�KHDG�ZDV�VKDYHG�DQG�VRPH�RI�LW�ZDV�OHIW�RXW��+H�SURKLELWHG�WKHP�IURP�WKDW�DQG�VDLG���6KDYH�WKH�ZKROH�RI�LW�RU�OHDYH�WKH�ZKROH�RI�LW�

>0XVOLP@�
&RPPHQWDU\�7KLV�RUGHU�RI�3URSKHW��3%8+��ZDV�EDVHG�RQ�WKH�UHDVRQ�WKDW�WKDW�KDLU�VW\OH�ZDV�WKHQ�LQ�YRJXH�DPRQJ�WKH�-HZV�DQG�&KULVWLDQ�SULHVWV�DQG�DVFHWLFV��7KLV�VW\OH�ZDV�DOVR�SRSXODU�ZLWK�WKH�JURXS�ZKLFK�ZDV�JLYHQ�WR�PLVFKLHI�DQG�GLVREHGLHQFH��7KLV�LV��KRZHYHU��SHUPLVVLEOH�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��,Q�DQ\�FDVH��HLWKHU�RQH�VKRXOG�VKDYH�WKH�KDLU�FRPSOHWHO\�RU�NHHS�WKHP�LQ�VXFK�D�VW\OH�WKDW�WKHUH�LV�QR�UHVHPEODQFH�ZLWK�ZRPHQ�
����� C$EGXOODK�ELQ�-DCIDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�3URSKHW��3%8+��JDYH�UHVSLWH�IRU�WKUHH�GD\V�WR�WKH�IDPLO\�RI�-DCIDU��DIWHU�KLV�PDUW\GRP���7KHQ�KH�FDPH�DQG�VDLG���'RQ
W�ZHHS�IRU�P\�EURWKHU�DIWHU�WKLV�GD\�

�+H�VDLG���%ULQJ�DOO�RI�P\�QHSKHZV�WR�PH�

�:H�ZHUH�DFFRUGLQJO\�EURXJKW�DV�LI�ZH�ZHUH�FKLFNHQV��7KHQ�KH�VDLG���&DOO�IRU�PH�D�EDUEHU�

�+H�GLUHFWHG�KLP�WR�VKDYH�RXU�KHDGV�ZKLFK�KH�GLG�>$EX�'DZXG@�
&RPPHQWDU\� -DCIDU�ZDV�WKH�FRXVLQ�RI�WKH�3URSKHW��3%8+��DQG�KH�ZDV�PDUW\UHG�LQ�WKH�EDWWOH�RI�0X
WDK��$OWKRXJK�PDUW\UGRP�LV�DQ�KRQRXU�EXW�HYHQ�WKHQ�WKH�EHUHDYHG�IDPLO\�GRHV�IHHO�WKH�VKRFN�RI�WKH�ORVV��)RU�WKLV�UHDVRQ��WKH�3URSKHW��3%8+��SHUPLWWHG�WKHP�WR�JLYH�YHQW�WR�WKHLU�JULHI�IRU�WKUHH�GD\V��,WVKRXOG�QRW��KRZHYHU��EH�WDNHQ�WR�PHDQ�WKDW�KH�DOORZHG�WKHP�WR�ODPHQW�DQG�ZDLO��EHFDXVH�WKDW�LV�SURKLELWHG��:KDW�KH�DFWXDOO\�DOORZHG�WKHP�ZDV�WKH�QDWXUDO�ZHHSLQJ�ZKLFK�GRHV�RFFXU�ZKHQ�SHRSOH�FRPH�IRU�FRQGROHQFH�DQG�VSHDN�RI�WKH�GHFHDVHG��6XFK�H[SUHVVLRQ�RI JULHI�LV�SHUPLVVLEOH�DIWHU�D�SHULRG�RI�WKUHH�GD\V�DOVR�
7KHUHIRUH��ZKDW�WKH�3URSKHW��3%8+��KDG�DGYLVHG�WKHP�ZDV�QRW�LQ�WKH�QDWXUH�RI�XQODZIXO�EXW�QDWXUDO��7KH�FKLOGUHQ�RI�WKH�GHFHDVHG�FDOOHG�WKHPVHOYHV��FKLFNHQV

�DV�WKH\�ZHUH�JUHDWO\�HQHUYDWHG�E\�WKH�WUDJHG\��7KLV�+DGLWK�KDV�EHHQ�PHQWLRQHG�KHUH�WR�FRQILUP�WKH�YDOLGLW\�RI�VKDYLQJ�WKH�KDLU�RI�WKH�KHDG��HVSHFLDOO\�RI�FKLOGUHQ��DOWKRXJK�NHHSLQJ�EREEHG�KDLU�LV�PRUH�PHULWRULRXV�EHFDXVH�WKH�3URSKHW��3%8+��KLPVHOI�GLG�VR��%REEHG�KDLU�DUH�FXW�VKRUW�DQG�DOORZHG�WR KDQJ�ORRVHO\�
����� C$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��SURKLELWHG�D�ZRPDQ�IURP�VKDYLQJ�KHU�KHDG�>$Q�1DVD
L@�
&RPPHQWDU\�7KLV�+DGLWK�LV�DOVR�LQFOXGHG�LQ�$W�7LUPLGKL�EXW�6KHLNK�$O�$OEDQL�KDV�UHJDUGHG�LW��'DCLI

��ZHDN���3OHDVH�VHH�$KDGLWK�$G�'DCLIDK��+RZHYHU��LQ�RUGHU�WR�DYRLG�UHVHPEODQFH�ZLWK�PHQ��WKLV�SURKLELWLRQ�IRU�ZRPHQ�ZLOO�VWDQG��,I�LW�LV�UHTXLUHG�RQ�PHGLFDO�JURXQG�WKHQ�LW�ZLOO�EH�SHUPLVVLEOH�&+$37(5����352+,%,7,21�2)�:($5,1*)$/6(�+$,5��7$7722,1*�$1'),//,1*�2)�7((7+
$OODK��WKH�([DOWHG��VD\V�
�7KH\��DOO�WKRVH�ZKR�ZRUVKLS�RWKHUV�WKDQ�$OODK��LQYRNH�QRWKLQJ�EXW�IHPDOH�GHLWLHV�EHVLGHV�+LP��$OODK���DQG�WKH\�LQYRNH�QRWKLQJ�EXW�6KDLWDQ��6DWDQ���D�SHUVLVWHQW�UHEHO��$OODK�FXUVHG�KLP��$QG�KH�>6KDLWDQ��6DWDQ�@�VDLG�C,�ZLOO�WDNH�DQ�DSSRLQWHG�SRUWLRQ�RI�\RXU�VODYHV��9HULO\��,�ZLOO�PLVOHDG�



WKHP��DQG�VXUHO\��,�ZLOO�DURXVH�LQ�WKHP�IDOVH�GHVLUHV��DQG�FHUWDLQO\��,�ZLOO�RUGHU�WKHP�WR�VOLW�WKH�HDUV�RI�FDWWOH��DQG�LQGHHG�,�ZLOO�RUGHU�WKHP�WR�FKDQJH�WKH�QDWXUH�FUHDWHG�E\�$OODK
���

������������
����� $VPD
��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��$�ZRPDQ�FDPH�WR�WKH�3URSKHW��3%8+��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��,�KDYH�D�GDXJKWHU�ZKR�KDG�DQ�DWWDFN�RI�VPDOO�SR[�DQG�KHU�KDLU�IHOO�RII��1RZ�,�ZDQW�WR�FHOHEUDWH�KHU�PDUULDJH��&DQ�,�JHW�KHU�D�ZLJ"

�7KHUHXSRQ�WKH�3URSKHW��3%8+��VDLG���$OODK�KDV�FXUVHG�WKH�PDNHU�DQG�ZHDUHU�RI�D�ZLJ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PHQWLRQV�ZRPHQ�RI�WKUHH�NLQGV��QDPHO\�
���2QH�ZKR�SDWFKHV�RU�MRLQV�WKH�KDLU�
���2QH�ZKR�GHVLUHV�WR�KDYH VXFK�KDLU�
���2QH�ZKRVH�KDLU�DUH�WDNHQ�WR�PL[�ZLWK�WKH�KDLU�RI�DQRWKHU�ZRPDQ�
$OO�WKH�WKUHH�RI�WKHP�KDYH�EHHQ�FXUVHG��6XFK�DUWLILFLDO�KDLU�DUH�FDOOHG�ZLJ��C%HDXW\�3DUORXUV
�DUH�YHU\�DFWLYH�LQ�SURPSWLQJ�WKH�XVH�RI�ZLJV�DQG�RWKHU�VKDPHIXO�IDVKLRQV��0D\�$OODK�VDYH�XV�IURP�VXFK�HYLOV�
$OPRVW�WKH�VDPH�+DGLWK�KDV�EHHQ�UHODWHG�IURP�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��
����� +XPDLG�ELQ�C$EGXU�5DKPDQ��0D\�$OODK�EH�SOHDVHG�ZWK�KLP��VDLG��,�VDZ�0XCDZL\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GXULQJ�WKH�+DMM��SLOJULPDJH��VWDQGLQJ�RQ�WKH�SXOSLW��+H�WRRN�IURP�WKH�JXDUG�D�EXQFK�RI�KDLU��DQG�VDLG���2�SHRSOH�RI�$O�0DGLQDK��:KHUH�DUH�\RXU�VFKRODUV"��:K\�GR�WKH\�GR�QRW�SURKLELW�\RX��,�KHDUG�WKH�3URSKHW��3%8+��SURKLELWLQJ�IURP�XVLQJ�WKLV��IDOVH�KDLU��DQG�VD\LQJ��C7KH�SHRSOH�RI�%DQL�,VUDHO�ZHUH�UXLQHG�ZKHQ�WKHLU�ZRPHQ�ZRUH�VXFK�KDLU�


>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\����,Q�KLV�VHUPRQ�0XDZL\DK�ZDV�UHIHUULQJ�WR�WKH�HYLOV�ZKLFK�KDYH�EHHQ�PHQWLRQHG�LQ�WKH�SUHYLRXV�+DGLWK��7KXV��ZH�OHDUQ�WKDW�LI�PHQ�VHH�DQ\�PLVFKLHI�VSUHDGLQJ LQ�WKH�VRFLHW\��WKH\�PXVW�WDNH�QRWLFH�RI�LW�DQG�WU\�WR�SUHYHQW�WKH�SXEOLF�IURP�LW��7KH\�VKRXOG�DOVR�FDOO�WKH�DWWHQWLRQ�RI�WKH�C8ODPD
�WR�WKDW�PLVFKLHI�VR�WKDW�WKH\�WRR�UDLVH�YRLFH�DJDLQVW�LW�
���7R�NHHS�VLOHQW�RYHU�WKH�VSUHDG�RI�HYLOV�DPRQJ�SHRSOH�LV�DNLQ�WR�LQYLWLQJ�GHVWUXFWLRQ�DQG�WKH�:UDWK�RI�$OODK�RQ�VRFLHW\�
���7KHUH�LV�D�VWHUQ�ZDUQLQJ�IRU�SUHVHQW�GD\�0XVOLPV�DOVR�EHFDXVH�ZRPHQ�WRGD\�KDYH�JHQHUDOO\�GLVFDUGHG�WKHLU�YHLO�DQG�WDNHQ�WR�GLVSOD\�WKHLU�FKDUP�DQG�EHDXW\�OLNH�SURVWLWXWHV��7KHVH�DQG�QXPHURXV�RWKHU�HYLOV�UDPSDQW�LQ�0XVOLP�VRFLHW\�DUH�IDU�PRUH�YXOJDU�DQG�GDQJHURXV�WKDQ�WKH�HYLO�RI�XVLQJ�ZLJV�DQG�NHHSLQJ�VKDPHIXO�KDLU�VW\OHV��7R�PDNH�PDWWHUV�ZRUVH��WKH�0XVOLP�PDVVHV�DUH�VLOHQW�RYHU�WKLV�LPPRUDO�SDUDGH�RI�HYLOV��DQG�WKH�C8ODPD
�DOVR�KHVLWDWH�WR�FULWLFL]H�WKHVH�HYLOV�RSHQO\�LQ�WKHLU�VSHHFKHV�DQG�VHUPRQV�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��FXUVHG�WKH�PDNHU�DQG�ZHDUHU�RI�D�ZLJ�DQG�WKH�WDWWRRHU�DQG�WKH�RQH�ZKR�LV�WDWWRRHG�
>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�$O�:DVKLPDK�LV�D�ZRPDQ�ZKR�SUDFWLVHV�$O�:DVKP� $O�:DVKP�ZDV�SHUIRUPHG��LQ�WKH�SDVW��E\�SLHUFLQJ�QHHGOH�LQ�VRPH�SDUW�RI�WKH�ERG\�IRU�GUDZLQJ�EORRG�DQG�WKHQ�ILOOLQJ�WKH�FDYLW\�FDXVHG�E\�LW�ZLWK�DQWLPRQ\��LQGLJR��HWF���WR�PDNH�WKH�VSRW�JUHHQ�RU�EODFN��7KLV�LV�FDOOHG�WDWWRRLQJ��,Q�WKH�$UDE�VRFLHW\�RI�WKH�3URSKHW
V�WLPH��WKLV�IDVKLRQ�ZDV�YHU\�SRSXODU�DPRQJ�ZRPHQ�IRU�HQKDQFLQJ�WKHLU�FKDUPV�DQG�EHDXW\�LQ�WKH�VDPH�ZD\�DV�WKH�IDVKLRQ�RI�SDWFKLQJ�VRPHRQH
V�KDLU�ZLWK�KLV�RZQ��$O�0XVWDXVKLPD�LV�D�ZRPDQ�ZKR�DVNV�VRPH�ZRPHQ�IRU�WDWWRRLQJ�DQG�RU�D�ZRPDQ�ZKR�PDUNV�WDWWRRV�RQ�WKH�VNLQ�RI�DQRWKHU�ZRPDQ�



$V�WKLV�DFW�DPRXQWV�WR�FKDQJLQJ�WKH�QDWXUDO�DSSHDUDQFH�RI�D�SHUVRQ��ERWK�ZRPHQ��WKDW�LV�WKH�RQH�ZKR�VXEMHFWV�KHU�ERG\�WR�WDWWRRLQJ�DQG�WKH�RQH�ZKR�PDNHV�WKLV�RSHUDWLRQ��DUH�FXUVHG��6XFK�IDVKLRQV�DUH�LQ�YRJXH�LQ�WKLV�DJH�DOVR��3OXFNLQJ�WKH�H\HODVKHV�DQG�ILOOLQJ�WKHP�ZLWK�FRORXUV�DQG�RWKHU�PDWHULDO�RI�PDNH�XS��RU�OLNH�+LQGX�ZRPHQ��PDNLQJ�PDUN�EHWZHHQ�WKH�H\HEURZV�ZLWK�FLQQDEDU�HWF���IDOO�LQ�WKH�FDWHJRU\�RI�VXFK�IDVKLRQV��6XFK�PHDQV�RI�PDNH�XS�ZKLFK�DUH�SUDFWLVHG�QRZDGD\V�E\�ZRPHQ�DQG�RQ�ZKLFK�KXJH�DPRXQWV�RI�PRQH\�DUH�ZDVWHG�DUH�WKH�WKLQJV�ZKLFK�KDYH�EHHQ�FXUVHG��0XVOLP�ZRPHQ�VKRXOG��WKHUHIRUH��DYRLG�VXFK�HYLOV�DV�WKH\�DUH�UXLQRXV�IRU�UHOLJLRQ�DV�ZHOO�DV�ZRUOGO\�OLIH�
6LPLODU�LV�WKH�FDVH�RI�QDLO�SROLVK��,Q�WKH�RSLQLRQ�RI�VRPH�UHOLJLRXV�VFKRODUV��WKLV�DFW�LQYDOLGDWHV�:XGX
��:RPHQ�DUH�QRZ�DOVR�LQ�WKH�KDELW�RI�NHHSLQJ�ORQJ�QDLOV�RQ�ZKLFK�QDLO�SROLVK�LV�DSSOLHG�WR�JLYH�DQ�HIIHFW�RI�EHDVWO\�FODZV��$OO�VXFK�YLOH�IDVKLRQV�KDYH�EHHQ�ERUURZHG�E\�RULHQWDO�VRFLHWLHV�IURP�WKH�FODVV�RI�VKDPHOHVV�ZRPHQ�RI�WKH�:HVW��DQG�0XVOLP�ZRPHQ�KDYH�DOVR�DGRSWHG�WKHP��:H�PXVW�VWULFWO\�DEVWDLQ�IURP�WKHP�EHFDXVH�WKH\�WHQG�WR�FUHDWH�UHVHPEODQFH�WR�WKH�QRQ�0XVOLPV��ZKLFK�LV�XQODZIXO�DQG�LV�UDWHG�DV�D PDMRU�VLQ�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��$OODK�KDV�FXUVHG�WKRVH�ZRPHQ�ZKR�SUDFWLVH�WDWWRRLQJ�DQG�WKRVH�ZRPHQ�ZKR�KDYH�WKHPVHOYHV�WDWWRRHG��DQG�WKRVH�ZRPHQ�ZKR�JHW�WKHLU�KDLU�UHPRYHG�IURP�WKHLU�H\HEURZV�DQG�IDFHV��H[FHSW�WKH�EHDUG DQG�WKH�PXVWDFKH���DQG�WKRVH�ZKR�PDNH�DUWLILFLDO�VSDFHV�EHWZHHQ�WKHLU�WHHWK�IRU�EHDXW\��ZKHUHE\�WKH\�FKDQJH�$OODK
V�FUHDWLRQ��$�ZRPDQ�VWDUWHG�WR�DUJXH�ZLWK�KLP��VD\LQJ���:KDW�LV�DOO�WKLV"

�+H�UHSOLHG���:K\�VKRXOG�,�QRW�FXUVH�WKRVH�ZKRP�WKH�0HVVHQJHU�RI�$OODK��3%8+��FXUVHG�DQG�ZKR�DUH�FXUVHG�LQ�$OODK
V�%RRN"�$OODK��WKH�([DOWHG��KDV�VDLG�LQ�+LV�%RRN�
�$QG�ZKDWVRHYHU�WKH�0HVVHQJHU� �0XKDPPDG��3%8+���JLYHV�\RX��WDNH�LW��DQG�ZKDWVRHYHU�KH�IRUELGV�\RX��DEVWDLQ��IURP�LW��

�������>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�DQ\�HIIRUW�WR�EULQJ�DERXW�D�FKDQJH�LQ�RQH
V�QDWXUDO�DSSHDUDQFH�LV�XQODZIXO��$O�:DVKP��WDWWRRLQJ���$O�:DVKU��VOLPPLQJ�WKH�WHHWK���$W�7DIDOOXM��WR�FUHDWH�JDSV�EHWZHHQ�WKH�WHHWK���$Q�1DPV��WKH�SOXFNLQJ�RI�H\HODVKHV��HWF���FRPH�LQ�WKH�FDWHJRU\�RI�IRUELGGHQ�DQG�XQODZIXO�IDVKLRQV��,W�VKRXOG�EH�PHQWLRQHG�KHUH�WKDW�WKH�XVH�RI�KHQQD�LV�SHUPLVVLEOH�EHFDXVH�LW�GRHV�QRW�EULQJ�DERXW�DQ\�VXFK�FKDQJH�ZKLFK�LV�IRUELGGHQ��7KH�XVH�RI�KHQQD�LV�SHUPLVVLEOH�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�ZRPDQ�VKRXOG�QRW�PDNH�LWV�GLVSOD\�EHIRUH�DQ\�PDQ�ZKR�LV�QRW�D�0DKUDP��0DKUDP�LV�D�SHUVRQ�ZLWK�ZKRP�LW�LV�EDVLFDOO\�QRW�ODZIXO�WR�FRQWUDFW�PDUULDJH��&+$37(5����352+,%,7,21�2)�3/8&.,1**5(<�+$,56
����� 5HSRUWHG�C$PU�ELQ�6KXCDLE��RQ�WKH�DXWKRULW\�RI�KLV�IDWKHU�DQG�JUDQGIDWKHU�WKDW�WKH�3URSKHW��3%8+��VDLG���'R�QRW�SOXFN�RXW�JUH\�KDLU��IRU�WKH\�DUH�WKH�0XVOLP
V�OLJKW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�

>$EX�'DZXG��$W�7LUPLGKL�DQG�$Q�1DVD
L@�
&RPPHQWDU\� 3OXFNLQJ�RI�JUD\�KDLU��XVXDOO\�D�VLJQ�RI�ROG�DJH��VKRXOG�EH�DYRLGHG�EHFDXVH�EHVLGHV�WKH�EHQHILW�ZKLFK�RQH�JHWV�IURP�WKHP�LQ�WKH�$IWHUOLIH��WKH\�DUH�D�PHDQV�RI�UHVSHFW�LQ�WKLV�ZRUOG�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�GRHV�VRPHWKLQJ�FRQWUDU\�WR�RXU�ZD\��L�H���,VODP��ZLOO�KDYH�LW�UHMHFWHG�

>0XVOLP@�
&RPPHQWDU\� �&RQWUDU\�WR�RXU�ZD\

�PHDQV�VXFK�DFWV�ZKLFK�KDYH�QHLWKHU�EHHQ�DOORZHG�RU�MXVWLILHG�QRU�FDQ�EH�MXVWLILHG�E\�DQ\�SULQFLSOH�RI�6KDULCDK��7KXV��WKLV�+DGLWK�PDNHV�LW�DEXQGDQWO\�FOHDU�WKDW�DOO�KHUHVLHV DQG�YLRODWLRQV�RI�6KDULCDK�ZLOO�QRW�EH�DFFHSWHG�E\�$OODK��(YHU\�0XVOLP�LV�UHTXLUHG�WR�EH�D�IDLWKIXO�IROORZHU�RI�'LYLQH�RUGHUV�UDWKHU�WKDQ�D�KHUHWLF�DQG�D�UHEHO�



&+$37(5����352+,%,7,21�2)�86,1*�7+(5,*+7�+$1'�)25�&/($1,1*$)7(5�72,/(7�:,7+287�$9$/,'�5($621
����� $EX�4DWDGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���'R�QRW�WRXFK�\RXU�SULYDWH�SDUWV�ZLWK�\RXU�ULJKW�KDQG�ZKLOH�XULQDWLQJ��QRU�IRU�ZDVKLQJ�RU�FOHDQLQJ��\RXU�SULYDWH�SDUWV���DQG�GR�QRW�EUHDWKH�LQWR�WKH�GULQNLQJ�YHVVHO�IURP�ZKLFK�\RX�GULQN�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 0XVOLPV�DUH�UHTXLUHG�WR�WDNH�IRRG�DQG�GR�RWKHU�VXFK�WKLQJV�ZLWK�WKHLU�ULJKW�KDQG��7KH\�KDYH�EHHQ�RUGDLQHG�WR�GR�DOO�WKH�RWKHU�HVVHQWLDO�EXW�QRW�PXFK�OLNHG�DFWV�ZLWK�WKHLU�OHIW�KDQG��7KLV�GHPDUFDWLRQ KDV�EHHQ�GRQH�WR�KLJKOLJKW�WKH�GLVWLQFWLYH�SRVLWLRQ�RI�WKH�ULJKW�KDQG��,W�LV�UHJUHWWDEOH�LQGHHG�WKDW�VRPH�0XVOLPV�QRZDGD\V�XVH�WKH�OHIW�KDQG�IRU�HDWLQJ��,W�LV�D�VLJQ�WKDW�WKHLU�ULJKWHRXV�QDWXUH�LV�VSRLOHG�DQG�WKDW�WKH\�KDYH�WRWDOO\�LJQRUHG�WKH�'LYLQH�LQMXQFWLRQV��0D\�$OODK�KHOS�XV�REVHUYH�WKH�'LYLQH�RUGHUV� &+$37(5����81'(6,5$%,/,7<�2)�:($5,1*21(�6+2(�25�62&.
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1RQH�RI�\RX�VKRXOG�ZDON�ZHDULQJ�RQH�VKRH��\RX�VKRXOG�HLWKHU�ZHDU�WKHP�ERWK�RU�WDNH�WKHP�RII�ERWK�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LW�LV�XQGHVLUDEOH�WR�ZHDU�RQH�VKRH�LQ�RQH�IRRW�DQG�OHDYH�WKH�RWKHU�IRRW�XQFRYHUHG�EHFDXVH�RQH�GRHV�QRW�ORRN�UHVSHFWDEOH�LQ�WKLV�FRQGLWLRQ��DQG�FDQQRW�NHHS�D�EDODQFH�LQ�KLV�JDLW��7KLV�LV�DOVR�ERXQG�WR�EH�H[SRVHG�WR�ULGLFXOH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���:KHQ�WKH�ODFH�RI�RQH�RI�WKH�VKRHV�RI�DQ\�RQH�RI�\RX�LV�FXW�RII��KH�VKRXOG�QRW�ZDON�ZLWK�WKH�RWKHU�XQWLO�KH�KDV�JRW�WKH�ODFH�UHSDLUHG�

>0XVOLP@�
&RPPHQWDU\� 7KH�VKRH�ODFHV�XVHG�LQ�$UDELD�DW�WKH�WLPH�RI�WKH�3URSKHW��3%8+��ZHUH�GLIIHUHQW�IURP�WKH�RQHV�ZKLFK�DUH�XVHG�LQ�PRGHUQ�WLPHV��7KH�VKRHV�ZHUH�WKHQ�VR�GHVLJQHG�WKDW�WKH\�FRXOG�QRW�EH�XVHG�ZLWKRXW�ODFHV��,W�ZDV�OLNH�D�VWUDS�ZKLFK�NHSW�WKH�VKRH�WLHG�WR�WKH�IRRW��DQG�LI�LW�ZDV�EURNHQ�RQH�FRXOG�QRW�XVH�WKH�IRRWZHDU�DW�DOO��)RU�WKLV�UHDVRQ��LW�ZDV�RUGDLQHG�E\�WKH�3URSKHW��3%8+��WKDW�RQH�VKRXOG�ILUVW�JHW�WKH�VWUDS�UHSDLUHG�DQG�WKHQ�XVH�WKH�SDLU�RI�KLV�VKRHV��,I�WKLV�ZDV�QRW�GRQH��RQH�ZRXOG�EH�WKHQ�ZHDULQJ�RQH�VKRH�DQG�OHDYLQJ�KLV�RWKHU�IRRW�EDUH��7KHUH�LV�QR�KDUP��KRZHYHU��LI�RQH�KDV�WR�GR�WKLV�XQGHU�VRPH�FRPSXOVLRQ�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�D�SHUVRQ�ZHDULQJ��W\LQJ�XS��KLV�VKRH�ZKLOH�VWDQGLQJ�>$EX�'DZXG�ZLWK�D�JRRG�,VQDG@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LW�LV�XQGHVLUDEOH�WR�SXW�RQ�RQH
V�VKRHV��RU�VRFNV��HWF���LQ�WKH�VWDQGLQJ�SRVLWLRQ��6RPH�UHOLJLRXV�VFKRODUV�DUH�RI�WKH�RSLQLRQ�WKDW�WKLV�LV�PRUH�RI�DQ�DGYLFH�WKDQ�DQ�RUGHU��%\�SUHVFULELQJ�WKH�PDQQHUV�RI�ZHDULQJ�RQH
V�VKRHV��LW�KDV�EHHQ�LOOXVWUDWHG�WKDW�WKH�,VODPLF�WHDFKLQJV�FRYHU�DOO�VSKHUHV�RI�OLIH�



&+$37(5����352+,%,7,21�2)�/($9,1*7+(�),5(�%851,1*
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�3URSKHW��3%8+��VDLG���'R�QRW�NHHS�WKH�ILUH�EXUQLQJ�LQ�\RXU�KRPHV�ZKHQ�\RX�JR�WR�EHG�

>$O�%XNKDUL�DQG�0XVOLP@�
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��$�KRXVH�LQ�$O�0DGLQDK�ZDV�EXUQW�ZLWK�LWV�RFFXSDQWV�LQVLGH�LW�RQH�QLJKW��:KHQ�WKLV�ZDV�UHSRUWHG�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��KH�VDLG���)LUH�LV�\RXU�HQHP\��6R��SXW�LW�RXW�EHIRUH�JRLQJ�WR�EHG�

>$O�%XNKDUL�DQG�0XVOLP@�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG� 7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���&RYHU�XS�WKH��NLWFKHQ��FRQWDLQHUV��L�H���SRWV��SDQV��HWF����WLH�XS�WKH�PRXWK�RI�WKH�ZDWHU�VNLQ��ORFN�XS�WKH�GRRUV�DQG�H[WLQJXLVK�WKH�ODPSV��EHFDXVH�6DWDQ�FDQ�QHLWKHU�XQWLH�WKH�ZDWHU�VNLQ�QRU�RSHQ�WKH�GRRU�QRU�XQFRYHU�WKH�FRQWDLQHUV��,I�RQH�FDQ�FRYHU�WKH�FRRNLQJ�SRW�HYHQ�E\�SODFLQJ�D�SLHFH�RI�ZRRG�DFURVV�LW��DQG�SURQRXQFH�WKH�1DPH�RI�$OODK�RQ�LW��OHW�KLP�GR�LW��$�PRXVH�FDQ�VRPHWLPHV�FDXVH�D�KRXVH�WR�EXUQ�DORQJ�LWV�GZHOOHUV�

>0XVOLP@
&RPPHQWDU\���7KH�$KDGLWK�PHQWLRQHG DERYH�VWUHVV�WKH�IDFW�WKDW�RQH�PXVW�SXW�RXW�WKH�ILUH�EHIRUH�JRLQJ�WR�EHG��QR�PDWWHU�ZKHWKHU�WKLV�ILUH�LV�LQ�WKH�IRUP�RI�D�ODPS��D�ILUHSODFH��RU�D�KHDWHU��([SHULHQFH�VKRZV�WKDW�OHDYLQJ�WKH�ILUH�DOLYH�VRPHWLPH�SURYHV�YHU\�GDQJHURXV��/HDYLQJ�WKH�XWHQVLOV��ZDWHU�VNLQV��SLWFKHUV�HWF���XQFRYHUHG�PXVW�DOVR�EH�DYRLGHG�WR�SUHYHQW�WKHP�IURP�GLUW�DQG�LQVHFWV�ZKLFK�FDQ�FDXVH�KDUP��6LPLODUO\��GRRUV�DQG�ZLQGRZV�VKRXOG�DOVR�EH�NHSW�FORVHG�ZKLOH�RQH�LV�VOHHSLQJ�LQ�RUGHU�WR�JXDUG�WKH�KRXVH�DJDLQVW�WKLHYHV�DQG�UREEHUV�
��� 2QH�PXVW�UHFLWH�WKH�1DPH�RI�$OODK��WKDW�LV�WR�VD\�%LVPLOODK��EHIRUH�XVLQJ�DQG�NHHSLQJ�WKLQJV�&+$37(5����352+,%,7,21�2)�3877,1*21(6(/)�72�81'8(�+$5'6+,3
$OODK��WKH�([DOWHG��VD\V��6D\��2�0XKDPPDG��3%8+����C1R�ZDJH�GR�,�DVN�RI�\RX�IRU�WKLV��WKH�4XU
DQ���QRU�DP�,�RQH�RI�WKH�0XWDNDOOLIXQ��WKRVH�ZKR�SUHWHQG�DQG�IDEULFDWH�WKLQJV�ZKLFK�GR�QRW�H[LVW��


��������
����� C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��:H�KDYH�EHHQ�IRUELGGHQ�WR�JR�LQWR�H[FHVV�>$O�%XNKDUL@�
&RPPHQWDU\� $IIHFWDWLRQ�DQG�DUWLILFLDOLW\�DUH�DOVR�GLIIHUHQW�IRUPV�RI�IRUPDOLW\�ZKLFK�VRPH�SHRSOH�H[HUFLVH�LQ�WKHLU�VSHHFK��GUHVV�DQG�PDQQHUV��7R�PDNH�XQXVXDO�HIIRUW�LQ�KRVSLWDOLW\�DQG�SUHSDUDWLRQ�RI�VHYHUDO�GLVKHV�IRU�PHDOV�DOVR�FRPH�LQ�WKH�FDWHJRU\�RI�IRUPDOLW\�ZKLFK�LV�JUHDWO\�GLVOLNHG��8QIRUWXQDWHO\��SUHVHQW�GD\�0XVOLPV�KDYH�PDGH�LW�D�KDELW�WR�VSHQG�ODYLVKO\�RQ�WKHVH�H[WUDYDJDQFHV��0D\�$OODK�JUDQW�XV�JXLGDQFH�WR�DGKHUH�WR�WKH�UHOLJLRXV�LQMXQFWLRQV�LQ�DOO�PDWWHUV�RI�OLIH�
�����0DVUXT��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��:H�YLVLWHG�C$EGXOODK ELQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��DQG�KH�VDLG�WR�XV��2�SHRSOH��+H�ZKR�KDV�WKH�NQRZOHGJH�RI�DQ\�PDWWHU�PD\�FRQYH\�LW�WR�WKH�RWKHUV��$QG�KH�ZKR�KDV�QR�NQRZOHGJH��WKHUHRI��VKRXOG�VD\���$OODKX�DCODP��$OODK�NQRZV�EHWWHU��

�,W�LV�D�SDUW�DQG�SDUFHO�RI�NQRZOHGJH�WKDW�D�PDQ�ZKR�KDV�QR�NQRZOHGJH�RI�D�PDWWHU�VKRXOG�VD\���$OODK�NQRZV�EHWWHU�

�$OODK�VDLG�WR�+LV�3URSKHW��3%8+��



�6D\��2�0XKDPPDG��3%8+����C1R�ZDJH�GR�,�DVN�RI�\RX�IRU�WKLV��WKH�4XU
DQ���QRU�DP�,�RQH�RI�WKH�0XWDNDOOLIXQ��WKRVH�ZKR�SUHWHQG�DQG�IDEULFDWH�WKLQJV�ZKLFK�GR�QRW�H[LVW��


��������>$O�%XNKDUL@�
&RPPHQWDU\� ,I�RQH�GRHV�QRW�NQRZ�DERXW�VRPHWKLQJ��KH�VKRXOG�QRW�VD\�DQ\WKLQJ�DERXW�LW�E\�ZD\�RI�FRQMHFWXUH��VSHFXODWLRQ�DQG�JXHVVZRUN�EHFDXVH�WKLV�LV�DOVR�SUHWHQVLRQ�ZKLFK�LV�IRUELGGHQ��:KHQ�UHOLJLRXV�VFKRODUV�DUH�DVNHG�DERXW�DQ\WKLQJ�ZKLFK�WKH\�GR�QRW�NQRZ��WKH\�VKRXOG�FRQIHVV�WKHLU�LJQRUDQFH��6XFK�D�FRQIHVVLRQ�LV�DOVR�D�PDUN�RI�VFKRODUVKLS��,Q�RWKHU�ZRUGV��WKH\�VKRXOG�DEVWDLQ�IURP�JLYLQJ�YHUGLFW�DERXW�DQ\�PDWWHU�ZLWKRXW�PDNLQJ�D�WKRURXJK�VWXG\�DQG�UHVHDUFK�RQ�LW�&+$37(5����352+,%,7,21�2)�%(:$,/,1*7+(�'(&($6('
����� C8PDU�ELQ�$O�.KDWWDE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���7KH�GHFHDVHG�LV�WRUWXUHG�LQ�KLV�JUDYH�IRU�EHZDLOLQJ�RYHU�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �%HZDLOLQJ

�LV�ZDLOLQJ�RYHU�WKH�GHDG��,W�LV�ZHHSLQJ�ORXGO\�IRU�WKH�GHFHDVHG�GHVFULELQJ�KLV�QREOH�TXDOLWLHV�RU�WKH�SUREOHPV�FUHDWHG�E\�KLV�GHDWK��:DLOLQJ�FDXVHV�WURXEOH�WR�WKH�GHFHDVHG�LI�KH�ZLOOHG�KLV�KHLUV�WR�GR�VR��RU�LQ�KLV�RZQ�OLIH�KH�EHKDYHG�LQ�WKH�VDPH�PDQQHU�DQG�KLV�IDPLO\�PHPEHUV�ZHUH�IROORZLQJ�KLV�VW\OH�RI�PRXUQLQJ�DW�KLV�GHDWK��%XW�LI�WKH�GHFHDVHG�KDG�IRUELGGHQ�KLV�UHODWLYHV�IURP�ZDLOLQJ�RYHU�KLV�GHDWK�DQG�WKH\�GR�LW�GHVSLWH�KLV�ZDUQLQJ�DJDLQVW�GRLQJ�VR��WKHQ�WKH�GHFHDVHG�ZLOO�QRW�VXIIHU�DQ\�WRUPHQW�RQ�WKHLU�ZDLOLQJ�EHFDXVH�KLV�LQWHQWLRQ�DQG�WUDLQLQJ�KDYH�QR�FRQQHFWLRQ�ZLWK�LW��7KH�4XU
DQLF�LQMXQFWLRQ�LQ�WKLV�PDWWHU�LV�DEVROXWHO\�FOHDU�
�1R�RQH�ODGHQ�ZLWK�EXUGHQV�FDQ�EHDU�DQRWKHU
V�EXUGHQ�

���������
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR��RQ�EHIDOOLQJ�D�FDODPLW\��VODSV�KLV�FKHHNV��WHDUV�KLV�FORWKHV�DQG�IROORZV�WKH�ZD\V�DQG�WUDGLWLRQV�RI�WKH�'D\V�RI�,JQRUDQFH�LV�QRQH�RI�XV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �+H�LV�QRQH�RI�XV

�KHUH�VLJQLILHV�WKDW�KH�LV�QRW�IROORZLQJ�WKH�ZD\V�RI�0XVOLPV���7KH�ZD\V�DQG�WUDGLWLRQV�RI�WKH�'D\V�RI�,JQRUDQFH

�PHDQV�KHUH�ZDLOLQJ��L�H���C$ODV��P\�OLRQ��P\�PRRQ��P\�VXSSRUW��RQH�ZKRVH�GHDWK�KDV�UHQGHUHG�KLV�FKLOGUHQ�RUSKDQ�HWF���HWF�
�7KLV�LV�D�JUDYH�VLQ�DQG�WKHUH�LV�D�VWHUQ�ZDUQLQJ�WKDW�RQH�ZKR�GRHV�LW��LV�LQ�GDQJHU�RI�ORVLQJ�KLV�)DLWK�EHFDXVH�E\�GRLQJ�VR�RQH��LQ�IDFW��H[SUHVVHV�UHVHQWPHQW�DJDLQVW�$OODK
V�&RPPDQG�
����� $EX�%XUGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG���0\�IDWKHU��$EX�0XVD�JRW VHULRXVO\�LOO�DQG�ORVW�KLV�FRQVFLRXVQHVV��+LV�KHDG�ZDV�LQ�WKH�ODS�RI�D�ZRPDQ�RI�WKH�IDPLO\�DQG�VKH�EHJDQ�WR�ZDLO��:KHQ�$EX�0XVD�UHFRYHUHG�KLV�FRQVFLRXVQHVV��KH�VDLG���,�DP�LQQRFHQW�RI�WKRVH�IURP�ZKRP�0HVVHQJHU�RI�$OODK��3%8+��LV�LQQRFHQW��9HULO\��WKH�0HVVHQJHU�RI�$OODK��3%8+��GHFODUHG�KLPVHOI�IUHH�RI��WKH�UHVSRQVLELOLW\��IRU�D�ZRPDQ�ZKR�ZDLOV��VKDYHV�KHU�KHDG�DQG�WHDUV�XS�KHU�FORWKHV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�WHOOV�XV�DERXW�WKH�SDVVLRQ�RI�WKH�&RPSDQLRQV�WR�IROORZ�WKH�VD\LQJ DQG�SUDFWLFH�RI�WKH�3URSKHW��3%8+��
����� $O�0XJKLUDK�ELQ�6KXCEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���+H�ZKR�DOORZV��RWKHUV��WR�ZDLO�RYHU�KLV�GHDWK��ZLOO�EH�SXQLVKHG�IRU�LW�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KH�WRUPHQW�PHQWLRQHG�LQ�WKLV�+DGLWK�ZLOO�EH�LQIOLFWHG�RQ�WKH�'D\�RI�-XGJHPHQW�XSRQ�WKDW�SHUVRQ�ZKR�ZLOOHG�KLV�KHLUV�WR�ZDLO�RQ�KLV�GHDWK�RU�ZKR�KDG�EURXJKW�XS�KLV�IDPLO\�LQ�VXFK�D�PDQQHU�WKDW�WKH\�ZHUH�DSW�WR�ZDLO�DERXW�WKH�GHDWK�RI�WKHLU�FORVH�UHODWLYHV�
������8PP�C$WL\\DK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��$W�WKH�WLPH�RI�JLYLQJ�WKH�SOHGJH�RI�DOOHJLDQFH��WKH�0HVVHQJHU�RI�$OODK��3%8+��WRRN�IURP�XV�DQ�RDWK�WKDW�ZH�ZRXOG�QRW�ZDLO�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :DLOLQJ�LV�D�EDG�KDELW�RI�-DKLOL\\DK�ZKLFK�D�0XVOLP�PXVW�DYRLG�
����� $Q�1XCPDQ�ELQ�%DVKLU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��:KHQ�C$EGXOODK�ELQ�5DZDKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��EHFDPH�XQFRQVFLRXV��KLV�VLVWHU�EHJDQ�WR�ZHHS�DQG�VKRXW���$ODV��)RU�WKH�PRXQWDLQ�DPRQJ�PHQ��$ODV��IRU�VXFK�DQG�VXFK��PHQWLRQLQJ�KLV�YLUWXRXV�TXDOLWLHV��

�:KHQ�KH�UHFRYHUHG�KLV�FRQVFLRXVQHVV��KH�VDLG���,�ZDV�DVNHG��GLVDSSURYLQJO\��E\�WKH�DQJHOV��DERXW�HYHU\WKLQJ�\RX�VDLG�FRQFHUQLQJ�PH�ZKHWKHU�,�DP�DV�\RX�VDLG�

>$O�%XNKDUL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�RQH�FDQ�EH�WDNHQ�WR�WDVN�IRU�EHZDLOLQJ�VRPHERG\
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&RPPHQWDU\�����3URKLELWLRQ�RI�WKH�SULFH�RI�GRJ

�VLJQLILHV�WKDW�WKH�VDOH�DQG�SXUFKDVH�RI�GRJV�LV�IRUELGGHQ��7KLV�D�JHQHUDO�RUGHU�ZKLFK�DSSOLHV�WR�GRJ�RI�HYHU\�NLQG��ZKHWKHU�LW�LV�IRU�KXQWLQJ�RU�SURWHFWLRQ�RI�IDUPV��ZKLFK�LV�SHUPLVVLEOH��RU�LV�D�WDPHG�RQH��7KH�UHDVRQ�EHLQJ�WKDW�GRJ�LV�DQ�DEVROXWHO\�XQFOHDQ�DQLPDO�QR�PDWWHU�ZKDW�EUHHG�LW�LV��6RPH�C8ODPD
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�+H�UHSOLHG���$�JRRG�ZRUG�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����7KH�SKUDVH��1RW�WKH�WUDQVPLVVLRQ�RI�GLVHDVH�RI�RQH�SHUVRQ�WR�DQRWKHU

�HLWKHU�QHJDWHV�WKH�LGHD�WKDW�GLVHDVH�FDQ�WUDYHO�IURP�RQH�SHUVRQ�WR�DQRWKHU�RU�LW�VLJQLILHV�WKDW�RQH�VKRXOG�QRW�DWWULEXWH�WKH�LOOQHVV�RI�RQH�SHUVRQ�WR�WKH�LOOQHVV�RI�DQRWKHU��7KH�ULJKW�DSSURDFK�LV�WKDW�RQH�VKRXOG�WKLQN�WKDW�D�SHUVRQ�IDOOV�LOO�ZLWK�WKH�:LOO�RI�$OODK��7KLV�GRHV�QRW�PHDQ�WKDW�WKLV�+DGLWK�GHQLHV�WKH�LQIHFWLRXV�FKDUDFWHU�RI�FHUWDLQ�GLVHDVHV�EXW�LW�DWWHPSWV�WR�FRUUHFW�RQH
V�EHOLHI��QDPHO\�WKDW�LI�$OODK�ZLOOV�VRPHWKLQJ��LW�ZLOO�FHUWDLQO\�RFFXU��7KXV��WKLV�+DGLWK�SURYHV�WKDW�HYHQ�LQ�LQIHFWLRXV�GLVHDVHV�LW�LV�QRW�WKH�GLVHDVH�LWVHOI�ZKLFK�LV�WKH�UHDO�FDXVH�EXW�WKH�3UHRUGDLQPHQW�DQG�:LOO�RI�$OODK�
���6LPLODU�LV WKH�FDVH�RI�EDG�RPHQV��7KHVH�KDYH�QR�VLJQLILFDQFH�DW�DOO��,I�DQ\�VXVSLFLRQ�FURVVHV�RQH
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����� %XUDLGDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG� 7KH�3URSKHW�QHYHU�WRRN�LOO�RPHQV�>$EX�'DZXG@�
&RPPHQWDU\� ,Q�SXUVXDQFH�RI�WKH�WHDFKLQJV�DQG�SUDFWLFHV�RI�WKH�3URSKHW��3%8+���RQH�VKRXOG�DEVWDLQ�IURP�WDNLQJ�D�EDG�RPHQ��,I�VRPH�VXVSLFLRQ�DULVHV�LQ�RQH
V�PLQG�ZKLFK�LV�RPLQRXV�WKHQ�KH�PXVW�QRW�GR�ZKDW�LW�LPSHOV�
����� C8UZDK�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��:KHQ�WDONLQJ�RI�RPHQV�ZDV�PHQWLRQHG�LQ�WKH�SUHVHQFH�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��KH�VDLG���7KH�EHVW�W\SH�RI�RPHQ�LV�WKH�JRRG�RPHQ�

�+H�DGGHG���$�0XVOLP�VKRXOG�QRW�UHIUDLQ�IURP�DQ\WKLQJ�EHFDXVH�RI�DQ�RPHQ�

�+H��3%8+��WROG�WKHP���:KHQ�DQ\�RI�\RX�VHHV�DQ\WKLQJ�ZKLFK�KH�GLVOLNHV��KH�VKRXOG�VD\��C$OODKXPD�OD�\D
WL�ELO�KDVDQDWL�LOOD�$QWD��ZD�OD \DGIDCXV�VD\\L
DWL�LOOD�$QWD��ZD�OD�KDZOD�ZD�OD�TXZZDWD�LOOD�%LND��2�$OODK���<RX�$ORQH�EULQJ�JRRG�WKLQJV��<RX�$ORQH�DYHUW�HYLO�WKLQJV��DQG�WKHUH�LV�QR�PLJKW�RU�SRZHU�EXW�LQ�<RX��


>$EX�'DZXG�ZLWK�6DKLK�,VQDG@�
&RPPHQWDU\����7L\DUDK�PHDQV�WDNLQJ�RPHQ��7KLV�DSSOLHV�WR�JRRG�DV�ZHOO�DV�EDG�RPHQV��0XVOLPV�DUH�UHTXLUHG�WR�WDNH�JRRG�RPHQ�RQO\��)RU�WKLV�UHDVRQ��ZKHQ�D�0XVOLP�UHVROYHV�WR�GR�VRPHWKLQJ�JRRG�WKHQ�D�EDG�RPHQ�VKRXOG�QRW�LPSHGH�KLV�ZD\�EHFDXVH�KH�EHOLHYHV�WKDW�LW�LV�$OODK�$ORQH�ZKR�EULQJV�DERXW�HYHU\ WKLQJ��+H�VKRXOG�DOVR�SUD\�WR�$OODK�IRU�WKH�UHPRYDO�RI�PLVFKLHI�
���:KHQ�VXFK�WKLQJV�IURP�ZKLFK�SHRSOH�XVXDOO\�WDNH�D�EDG�RPHQ�FUHDWH�VXVSLFLRQV�LQ�RQH
V�PLQG��WKHQ�LW�LV�0XVWDKDEE��GHVLUDEOH��WR�UHFLWH�WKH�SUD\HU�PHQWLRQHG�LQ�WKLV�+DGLWK��7KXV��ZKDW�ZH�OHDUQ�IURP�WKLV�+DGLWK�LV�WKDW�LI�D�0XVOLP�FRPHV�DFURVV�VRPHWKLQJ�UHSXOVLYH��KH�VKRXOG�SUD\�WR�$OODK�IRU�VRPHWKLQJ�DXVSLFLRXV��+H�VKRXOG�DOVR�SUD\�WR�$OODK�IRU�JUDQWLQJ�KLP�WKH�SRZHU�DQG�DELOLW\�WR�DEVWDLQ�IURP�HYLOV�&+$37(5����352+,%,7,21�2)�'5$:,1*32575$,76
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�,EQ�C$EEDV�VDLG��,I�\RX�KDYH�WR�GR�LW��GUDZ�SLFWXUHV�RI�WUHHV�DQG�RWKHU�LQDQLPDWH�WKLQJV�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $�SDLQWHU�ZLOO�EH�SXQLVKHG�IRU�KLV�SDLQWLQJV�DFFRUGLQJ�WR�WKH�QXPEHU�RI�KLV�SURGXFWV��7KH�JUHDWHU�WKH�QXPEHU�RI�SDLQWLQJV�KH�KDV�SURGXFHG��WKH�PRUH�ZRXOG�EH�WKH�SXQLVKPHQW��7KXV��WKHUH�LV�D�JUHDW�ZDUQLQJ�IRU�WKRVH�ZKR�PDNH�ILOPV�DQG�SKRWRJUDSKV�RQ�PDUULDJHV�DQG�IXQFWLRQV�EHFDXVH�WKH\�PDNH�SKRWRJUDSKV�RI�KXQGUHGV�RU�WKRXVDQGV�RI�SHUVRQV�DW�D�WLPH��,I��LQ�VSLWH�RI�NQRZLQJ�WKDW�WKLV�DFW�LV�XQODZIXO�LQ�6KDULCDK��WKH\�GR�LW�RQ�DFFRXQW�RI�VODFNQHVV�RQ�WKHLU�SDUW��WKH\�VKDOO�KDYH�WR�VXIIHU�KHDY\�SXQLVKPHQW�IRU�LW�LQ�+HOO��,I�WKH\�WKLQN�WKDW�LW�LV�SHUPLVVLEOH�LQ�,VODP��ZKLOH�LW�LV�IRUELGGHQ��WKH\�ZRXOG�EH�UHJDUGHG�LQILGHOV�DQG�DELGH�LQ�+HOO��,W�LV�DEVROXWHO\�ZURQJ�WR�WKLQN�WKDW�WKLV�SURKLELWLRQ�DSSOLHV�RQO\�WR�WKH�SDLQWHUV�RU�VFXOSWRUV�DQG�WKDW�SKRWRJUDSKV�WDNHQ�E\�D�FDPHUD�LV�QRW�D�SLFWXUH�EXW�D�PHUH�UHIOHFWLRQ�DQG��WKHUHIRUH��RQH�LV�H[HPSWHG�IURP�WKHLU�SURKLELWLRQ��:KHWKHU�D�SLFWXUH�LV�PDGH�E\�KDQG�RU�FDPHUD�RU�YLGHR��LW�LV�D�SLFWXUH�DQG�LWV�PDNHU�LV�ZDUQHG�ZLWK�+HOO��0D\�$OODK�VDYH�XV�IURP�LW��+RZHYHU��SLFWXUHV�RI�QDWXUDO�VFHQHU\�ZKLFK�DUH�OLIHOHVV�DUH�SHUPLVVLEOH�
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>$O�%XNKDUL�DQG�0XVOLP@�
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�D�VWHUQ�ZDUQLQJ�IRU�SKRWRJUDSKHUV�DQG�YLGHR�PDNHUV�ZKR�WU\�WR�LPLWDWH�WKH�&UHDWLYH�$WWULEXWH�RI�$OODK�



����� $EX�7DOKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�DQJHOV�GR�QRW�HQWHU�D�KRXVH�LQ�ZKLFK�WKHUH�LV�D�GRJ�RU�D�SRUWUDLW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $QJHOV�KHUH�PHDQV�DQJHOV�RI�PHUF\�ZKRVH�YLVLW�LV�D�EOHVVLQJ�IRU�KRPHV��EHFDXVH�WKH�DQJHOV�ZKR�VXSHUYLVH�XV�DQG�UHFRUG�RXU�GHHGV�DUH�ZLWK�XV�DOO�WKH�WLPH�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��-LEULO��*DEULHO��SURPLVHG�WR�YLVLW�WKH�0HVVHQJHU�RI�$OODK��3%8+��EXW�GHOD\HG�DQG�WKLV�JULHYHG�KLP�YHU\�PXFK��:KHQ�KH�FDPH�RXW�RI�KLV�KRXVH��-LEULO�PHW�KLP��7KH�0HVVHQJHU�RI�$OODK��3%8+��DVNHG�KLP�DERXW�WKH�UHDVRQ�RI�GHOD\��DQG�KH�UHSOLHG���:H�GR�QRW�HQWHU�D�KRXVH�LQ�ZKLFK�WKHUH�LV�D�GRJ�RU�D�SRUWUDLW�


>$O�%XNKDUL@�
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V�KHDOWK�DQG�VXVWHQDQFH��%XW�LI�$OODK�ZLOOV��+H�FDQ�WXUQ�LW�LQWR�D�PHDQV�RI�GHVWUXFWLRQ�DQG�UXLQ��7KHUHIRUH��RQH�VKRXOG�SUD\�WR�$OODK�WR�HQDEOH�KLP�WR�EHQHILW�IURP�LWV�JRRG�HIIHFWV�DQG�VDYH�KLP�IURP�EDG�RQHV� &+$37(5����81'(6,5$%,/,7<�2)�5(9,/,1*7+(�52267(5
����� =DLG�ELQ�.KDOLG�$O�-XKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�QRW�UHYLOH�WKH�URRVWHU�IRU�LW�ZDNHV�\RX�XS�IRU�SUD\HU�

>$EX�'DZXG@�



&RPPHQWDU\� 7KLV�+DGLWK�LV�VHOI�HYLGHQW��7KH�XWLOLW\�RI�WKH�FRFN�LV�QRW�UHDOL]HG�PXFK�QRZDGD\V�DV�$GKDQ�LV�DPSOLILHG�WKURXJK�ORXG�VSHDNHUV��%HIRUH�WKH�LQYHQWLRQ�RI�ORXGVSHDNHUV��WKH�YRLFH�RI�0X
DGKGKLQ�FRXOG�JR�WR�D�VKRUW�GLVWDQFH�RQO\�DQG�LW�ZDV�FRFN
V�FURZ�ZKLFK�XVHG�WR�DZDNHQ�WKH�0XVOLPV�IRU�7DKDMMXG�DQG�)DMU�SUD\HUV��7KXV��ZH�OHDUQ�IURP�WKLV�+DGLWK�WKDW�ZKRVRHYHU�FRRSHUDWHV�LQ�YLUWXH��VKRXOG�EH�UHVSHFWHG��2QH�VKRXOG�DOVR�LQGXFH�SHRSOH�WR�YLUWXH�DQG�FRRSHUDWH�ZLWK�WKHP�LQ�JRRG�GHHGV�VR�WKDW�RQH�LV�ZHOO�UHZDUGHG�IRU�LW�E\�$OODK�&+$37(5����352+,%,7,21�2)�$775,%87,1*5$,1�72�7+(�67$56
����� =DLG�ELQ�.KDOLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��OHG�WKH�)DMU�SUD\HU�DW�$O�+XGDLEL\\DK�DIWHU�D�UDLQIDOO�GXULQJ�WKH�QLJKW��$W�WKH�FRQFOXVLRQ�RI�SUD\HU��KH�WXUQHG�WRZDUGV�WKH�SHRSOH�DQG�VDLG���'R�\RX�NQRZ�ZKDW�\RXU�5XEE�KDV�VDLG"

�7KH\�UHSOLHG���$OODK�DQG�+LV�0HVVHQJHU�NQRZ�EHWWHU�

�8SRQ�WKLV�KH�UHPDUNHG���+H�KDV�VDLG��C6RPH�RI�0\�VODYHV�KDYH�HQWHUHG�WKH�PRUQLQJ�DV�0\�EHOLHYHUV�DQG�VRPH�DV�XQEHOLHYHUV��+H�ZKR�VDLG��:H�KDYH�KDG�D�UDLQIDOO�GXH�WR�WKH�*UDFH�DQG�0HUF\�RI�$OODK��EHOLHYHV�LQ�0H�DQG�GLVEHOLHYHV�LQ�WKH�VWDUV��DQG�KH�ZKR�VDLG��:H�KDYH�KDG�D�UDLQIDOO�GXH�WR�WKH�ULVLQJ�RI�VXFK�DQG�VXFK�VWDU��GLVEHOLHYHV�LQ�0H�DQG�DIILUPV�KLV�IDLWK�LQ�WKH�VWDUV�


>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����6LQFH�$OODK�LV�WKH�5HDO�&UHDWRU�DQG�0DNHU�RI�DOO�WKLQJV�DQG�HYHQWV��WKHVH�VKRXOG�ZLWKRXW�DQ\�H[FHSWLRQ�EH�DWWULEXWHG�WR�+LP�$ORQH��,I�D�UHIHUHQFH�LV�PDGH�WR�WKH�FDXVH�RU�FDXVHV�ZKLFK�RFFDVLRQ�DQ�LQFLGHQW�RU�HYHQW��LW�LV�SHUPLVVLEOH�EXW�WR�DVFULEH�WKHP�HQWLUHO\�WR�VRPH�IDFWRU�RU�IDFWRUV�LV�WKH�FRQGXFW�RI�SRO\WKHLVWV�DQG�DPRXQWV�WR�6KLUN�DQG�.XIU�
���3HRSOH�RI�WKH�3HULRG�RI�,JQRUDQFH�XVHG�WR�DVFULEH�WKH�UDLQ�ZKLFK�RFFXUUHG�DW�WKH�DSSHDUDQFH�RU�VHWWLQJ�RI�VRPH�VWDU��WR�WKDW�VWDU�DQG�ZRXOG�WKXV�DFFHSW�LW�DV�WKH�UHDO�FDXVH�RI�LW��,Q�WKLV�+DGLWK��VXFK�DVFULSWLRQ�KDV�EHHQ�UHJDUGHG�DV�.XIU�DQG�6KLUN�&+$37(5����352+,%,7,21�2)�&$//,1*�$086/,0�$1�,1),'(/
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�D�SHUVRQ�FDOOV�KLV�EURWKHU��LQ ,VODP��D�GLVEHOLHYHU��RQH�RI�WKHP�ZLOO�FHUWDLQO\�GHVHUYH�WKH�WLWOH��,I�WKH�DGGUHVVHH�LV�VR�DV�KH�KDV�DVVHUWHG��WKH�GLVEHOLHI�RI�WKH�PDQ�LV�FRQILUPHG��EXW�LI�LW�LV�XQWUXH��WKHQ�LW�ZLOO�UHYHUW�WR�KLP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�WR�FDOO�D�0XVOLP�D�.DILU�LV�VWULFWO\�SURKLELWHG�EHFDXVH�LI�WKH�RQH�ZKR�KDV�EHHQ�FDOOHG�DV�VXFK�GRHV�QRW�KDYH�WKH�WUDLWV�ZKLFK�PDNHV�KLP�D�.DILU��WKHQ�WKH�RQH�ZKR�VD\V�LW�ZLOO�EH�KHOG�.DILU�
����� $EX�'KDUU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���,I�VRPHERG\�DFFXVHV�DQRWKHU�RI�GLVEHOLHI�RU�FDOOV�KLP�WKH�HQHP\�RI�$OODK��VXFK�DQ�DFFXVDWLRQ�ZLOO�UHYHUW�WR�KLP��WKH�DFFXVHU��LI�WKH�DFFXVHG�LV�LQQRFHQW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�WHOOV�XV�WKDW�WR�FDOO�ZLWKRXW�UHDVRQ�DQ\�0XVOLP�D�.DILU�RU�HQHP\�RI�$OODK�LV�VWULFWO\�SURKLELWHG &+$37(5����



352+,%,7,21�2)�2%6&(1,7<
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�WUXH�EHOLHYHU�GRHV QRW�WDXQW�RU�FXUVH�RU�DEXVH�RU�WDON�LQGHFHQWO\�

>$W�7LUPLGKL@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LQ�RUGHU�IRU�RQH�WR�EH�D�SHUIHFW�EHOLHYHU��LW�LV�QRW�HQRXJK�WR�SRVVHVV�DOO�WKH�PRUDO�TXDOLWLHV�EXW�RQH�PXVW�DOVR�NHHS�RQHVHOI�DZD\�IURP�PRUDO�HYLOV�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,QGHFHQF\�GRHV�QRW�OHDYH�DQ\WKLQJ�XQWDLQWHG�DQG�GHFHQF\�GRHV�QRW�OHDYH�DQ\WKLQJ�XQJUDFHG�DQG�HPEHOOLVKHG�

>$W�7LUPLGKL@�
&RPPHQWDU\�7KLV�+DGLWK�LQGXFHV�XV�WR�DEDQGRQ�LQGHQFHQF\�DQG�DGRSW�GHFHQF\�&+$37(5�����81'(6,5$%,/,7<�2)�35(7(17,2861(66$1'�(;$**(5$7,21�'85,1*&219(56$7,21
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���5XLQHG�DUH�$O�0XWDQDWWLCXQ�

�+H�UHSHDWHG�WKLV�WKULFH�>0XVOLP@�
&RPPHQWDU\� 0XWDQDWWLCXQ�DUH�WKRVH�SHRSOH�ZKR�DUH�LQ�WKH�KDELW�RI�PDNLQJ�XQQHFHVVDU\�DQG�XQUHDVRQDEO\�ILQH�GLVWLQFWLRQV��H[DJJHUDWLRQ��DUWLILFLDO�DQG�HORTXHQW�VSHHFK�LQ�VLPSOH�PDWWHUV��:H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LQ�DOO�PDWWHUV�RQH�VKRXOG�DGRSW�VLPSOLFLW\�DQG�DYRLG�H[DJJHUDWLRQ�QR�PDWWHU�ZKHWKHU�LQ�VSHHFK�RU�DFWLRQ�
����� C$EGXOODK�ELQ�C$PU�ELQ�$O�$V��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���9HULO\��$OODK�GLVOLNHV�DQ�HORTXHQW�SHUVRQ�ZKR�UROOV�KLV�WRQJXH�DV D�FRZ�UROOV�LWV�WRQJXH��ZKLOH�HDWLQJ��

>$EX�'DZXG�DQG�$W�7LUPLGKL@�
&RPPHQWDU\� 7KH�SHUVRQ�UHIHUUHG�WR�LQ�WKLV�+DGLWK�LV�RQH�ZKR�VSHDNV�ZLWK�DIIHFWLRQ�WR�GLVSOD\�KLV�HORTXHQFH�
����� -DELU�ELQ�C$EGXOODK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�GHDUHVW�DQG�WKH�FORVHVW�RI�\RX�WR�PH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�WKRVH�ZKR�DUH�WKH�EHVW�LQ�EHKDYLRXU��DQG�WKH�PRVW�KDWHIXO�DQG�WKH�IDUWKHVW�IURP�PH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�WKH�WDONDWLYH�DQG�WKH�PRVW�SUHWHQWLRXV�DQG�WKH�PRVW�UKHWRULFDO�

�>$W�7LUPLGKL@�
&RPPHQWDU\�$WK�7KDUWKDUXQ��PRVW�YROXEOH��LV�WKH�SOXUDO�RI�7KDUWKDU�ZKLFK�FRPHV�IURP�WKH�ZRUG�7KDUWKDUDK��PHDQLQJ�WR�VSHDN�UHSHDWHGO\�LQ�DQ�DUWLILFLDO�PDQQHU��0XWDVKDGGLTXQ��ORXG�PRXWKHG��LV�WKH�SOXUDO�RI�0XWDVKDGGLT��ZKLFK�PHDQV�D�SHUVRQ�ZKR�VSHDNV�ORXGO\�WR�GLVSOD\�KLV�HORTXHQFH��0XWDIDLKLTXQ�LV�WKH�SOXUDO�RI�0XWDIDLKLT�ZKLFK�LV�IURP�WKH�ZRUG�)LKT��PHDQLQJ�WR�ILOO��7KLV�+DGLWK�LV�D�UHIHUHQFH�WR�WKRVH�SHRSOH�ZKR�VSHDN�LQ�D�ORXG�DQG�ORIW\�PDQQHU��$OO�WKHVH�FKDUDFWHULVWLFV�RI�VSHHFK�DUH�LQGLFDWLYH�RI�DUWLILFLDOLW\�DQG�DIIHFWDWLRQ�ZKLFK�DUH�FRQGHPQHG�E\�6KDULCDK��DQG�SHRSOH�KDYLQJ�WKHVH�GHIHFWV�ZLOO�EH�IDU�DZD\�IURP�WKH�3URSKHW��3%8+��DQG�ZLOO�IDFH�WKH�:UDWK�RI�$OODK��,VODP�OLNHV�VLPSOH��SROLWH�DQG�QDWXUDO�VW\OH�RI�FRQYHUVDWLRQ��,Q�IDFW��DOO�PRUDO�YLUWXHV�ZLOO�EH�D�PHDQV�RI�WKH�QHDUQHVV�RI�WKH�3URSKHW��3%8+��DQG�WKH�3OHDVXUH�RI�$OODK��0D\�$OODK�HQDEOH�XV�WR�DGRSW�WKHVH�YLUWXHV�&+$37(5����



$%20,1$7,21�2)�6(/)�&21'(01$7,21
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�3URSKHW��3%8+��VDLG���1RQH�RI�\RX�VKRXOG�VD\��C0\�VRXO�KDV�EHFRPH�HYLO�
�+H�VKRXOG�VD\��C0\�VRXO�LV�LQ�EDG�VKDSH�


>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� .KDEXVDWX�DQG�/DTLVDWX�DUH�V\QRQ\PRXV�EXW�WKH�IRUPHU�KDV�DSSHDUDQFH�RI�JUHDWHU�VLQIXOQHVV��,PDP�$O�.KDWWDEL�VD\V�WKDW�WKLV�LV�D�JXLGDQFH�IRU�VSHDNLQJ�LQ�D�SURSHU�PDQQHU��2QH�VKRXOG�DOZD\V�XVH�D�GHFHQW�ZRUG�DQG�DEVWDLQ�IURP�LPSROLWH�ODQJXDJH�&+$37(5����81'(6,5$%,/,7<�2)�&$//,1**5$3(6�C$/�.$50

����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1RQH�RI�\RX�VKRXOG�XVH�WKH�ZRUG�$O�.DUP�IRU�JUDSHV��IRU�$O�.DUP�LV�D�0XVOLP��ZRUWK\�RI�UHVSHFW��

>$O�%XNKDUL�DQG�0XVOLP@
$QRWKHU�QDUUDWLRQ�LV���9HULO\��$O�.DUP�LV�WKH�KHDUW�RI�D�WUXH�EHOLHYHU�


$QRWKHU�QDUUDWLRQ�LV���3HRSOH�KDYH�QDPHG�JUDSHV�DV�$O�.DUP��YHULO\��RQO\�WKH�KHDUW�RI�D�EHOLHYHU�LV�$O�.DUP�


&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�DOO�WKH�GHULYDWLYHV�IURP�WKH�ZRUG�$O�.DUP�FDQ�EH�XVHG�OHJLWLPDWHO\�IRU�0XVOLPV�RQO\�EHFDXVH�0XVOLP�LV�.DULP��,W�LV��WKHUHIRUH��ZURQJ�WR�FDOO�JUDSHV�DV�.DUP�
�����:D
LO�ELQ�+XMU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���'R�QRW�VD\�$O�.DUP�ZKHQ�WDONLQJ�DERXW�JUDSHV�EXW�VD\�$O�C,QDE�RU�$O�+DEDODK�

>0XVOLP@�
&RPPHQWDU\� $O�+DEDODK RU�+DELODK�PHDQV�JUDSHYLQH��,W�LV�XQGHVLUDEOH��0DNUXK��WR�UHIHU�WR�WKH�JUDSHV�DV�$O�.DUP��ZKLFK�DOVR�PHDQV�JUDSHV�LQ�$UDELF��IRU�LW�LV�WKH�WUXH�0XVOLP�ZKR�GHVHUYHV�WR�EH�FDOOHG�ZLWK�D�QDPH�ZKLFK�LV�GHULYHG�IURP�WKH�ZRUG�$O�.DUP�&+$37(5����352+,%,7,21�2)�'(6&5,%,1*7+(�&+$506�2)�$�:20$1�72$�0$1�:,7+287�$�9$/,'5($621�$33529('�%<�7+(6+$5,C$+
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���1R�ZRPDQ�VKRXOG�WRXFK�DQRWKHU�ZRPDQ
V�ERG\�DQG�WKHQ�GHVFULEH�WKH�GHWDLOV�RI�KHU�ILJXUH�WR�KHU�KXVEDQG�LQ�VXFK�D�PDQQHU�DV�LI�KH�ZDV�ORRNLQJ�DW�KHU�

>$O�%XNKDUL@�
&RPPHQWDU\� �0XEDVKLUDK

�PHDQV��PHHWLQJ�RI�WZR�ERGLHV

�DQG�KHUH�LW�VLJQLILHV�WKDW�RQH�VKRXOG�QRW�VHH�DQRWKHU�SHUVRQ
V�ERG\��+HUH��LW�LV�XVHG�LQ�LWV�OLWHUDO�DV�ZHOO�DV�PHWDSKRULFDO�VHQVH��:KDW�LW�UHDOO\�PHDQV�LV�WKDW�QHLWKHU�D�ZRPDQ�VKRXOG�VHH�WKH�ERG\�RI�DQ\�RWKHU�ZRPDQ�QRU�VKRXOG�VKH�WRXFK�KHU�RZQ�ERG\�ZLWK�WKH�ERG\�RI�VRPH�RWKHU�ZRPDQ��IRU�LI�VKH�GRHV�VR��VKH�ZLOO�FRPH�WR�NQRZ�WKH�SK\VLFDO�



TXDOLWLHV�RI�WKH�RWKHU�ZRPDQ�ZKLFK�VKH�PD\�GLVFORVH�WR�KHU�KXVEDQG��6XFK�GLVFORVXUHV�PD\�LQGXFH�KHU�KXVEDQG�WR�PLVFKLHI�DQG�HYHQWXDOO\�UXLQ�KHU�RZQ�OLIH��2QH�LV�DOORZHG��KRZHYHU��WR�GLVFORVH�D�ZRPDQ
V�FKDUPV�WR�D�PDQ�ZKR�LQWHQGV�WR�PDUU\�KHU�&+$37(5����$%20,1$7,21�2)�6$<,1*��)25*,9(�0(�,)�<28�:,6+�2�$//$+�


����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���<RX�PXVW�QRW�VXSSOLFDWH��C2�$OODK��IRUJLYH�PH�LI�<RX�ZLVK��2�$OODK�EHVWRZ�PHUF\�RQ�PH�LI�<RX�ZLVK�
�%XW�EHJ�IURP�$OODK�ZLWK�FHUWLWXGH�IRU�QR�RQH�KDV�WKH�SRZHU�WR�FRPSHO�$OODK�

>$O�%XNKDUL�DQG�0XVOLP@
$QRWKHU�QDUUDWLRQ�RI�0XVOLP�LV���$�VXSSOLFDWLRQ�VKRXOG�EH�PDGH�LQ�IXOO�FRQILGHQFH�DQG�RQH�VKRXOG�SHUVLVWHQWO\�H[SUHVV�KLV�GHVLUH��EHIRUH�$OODK��LQ�KLV�VXSSOLFDWLRQ��IRU�QR�ERXQW\�LV�WRR�JUHDW�IRU�$OODK�WR�EHVWRZ��XSRQ�KLV�VODYHV��


&RPPHQWDU\� �%HJ�IURP�$OODK�ZLWK�FHUWLWXGH

�PHDQV�WKDW�RQH�VKRXOG�QRW�SUD\�ZLWK�CLIV
�DQG�CEXWV
�EXW�VKRXOG�PDNH�D�GHILQLWH�SUD\HU�DQG�LQVLVW�XSRQ�LW���)RU�QR�ERXQW\�LV�WRR�JUHDW�IRU�$OODK

�PHDQV�WKDW�$OODK�KDV�DEVROXWH�SRZHU�WR�DQVZHU�RXU�SUD\HUV��ZKHWKHU�WKH\�UHODWH�WR�UHOLJLRXV�RU�ZRUOGO\�PDWWHUV�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���:KHQ�RQH�RI�\RX�VXSSOLFDWHV��OHW�KLP�EH�GHFLVLYH�DQG�KH�VKRXOG�QRW�VD\��C2�$OODK��EHVWRZ�XSRQ�PH�VXFK�DQG�VXFK�LI�<RX�ZLVK
��EHFDXVH�QR�RQH�KDV�WKH�SRZHU�WR�FRPSHO�+LP�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�2QH�VKRXOG�SUD\�WR�$OODK�ZLOO�IXOO�FRQILGHQFH�WKDW�+H�ZLOO�DQVZHU�KLV�SUD\HUV��2QH�VKRXOG�DOVR�SHUVLVW�LQ�SUD\LQJ�DQG�QHYHU�JLYH�LQ�WR�GHVSDLU�&+$37(5����$%20,1$7,21�2)�6$<,1*��:+$7�$//$+�:,//6�$1'62�$1'�62�:,//6


����� +XGKDLIDK�ELQ�<DPDQ��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���6D\�QRW��C:KDW�$OODK�ZLOOV�DQG�VR�DQG�VR�ZLOOV
��EXW�VD\��C:KDW�$OODK�ZLOOV��DQG�WKHQ�ZKDW�VR�DQG�VR�ZLOOV�


>$EX�'DZXG�ZLWK�DXWKHQWLF�,VQDG@�
&RPPHQWDU\� 7KH�ILUVW�IRUP�PHQWLRQHG�LQ�WKLV�+DGLWK�LV�SURKLELWHG�IRU�WKH�UHDVRQ�WKDW�LW�FRPELQHV�WKH�ZLOO�RI�VRPHRQH�ZLWK�WKH�:LOO�RI�$OODK��ZKLFK�LV�XWWHUO\�ZURQJ�DQG�DJDLQVW�WKH�IDFWXDO�SRVLWLRQ��,Q�WKH�VHFRQG�IRUP��WKH�:LOO�RI�$OODK�FRPHV�ILUVW��ZKLFK�LV�WKH�FRUUHFW�SRVLWLRQ��DQG�WKH�ZLOO�RI�VRPHRQH�HOVH�FRPHV�ODWHU�ZKLFK�LV�VXEMHFW�WR�WKH�:LOO�RI�$OODK��7KH�ODWHU�IRUP�LV�TXLWH�IDLU�
,W�LV�DV�LI�VRPHRQH�VD\V�WR�D�SHUVRQ���,�KDYH�RQO\�$OODK
V�6XSSRUW�DQG�\RXUV

��,Q�WKLV�VWDWHPHQW�$OODK�DQG�PDQ��WKH�SHUVRQ�DGGUHVVHG��DUH�JLYHQ�WKH�VDPH�VWDWXV��ZKLFK�LV�PRVW�XQIDLU�DQG�XQMXVW��,W�ZRXOG��KRZHYHU��EH�DOO�ULJKW�WR�VD\��:H�KDYH�WKH�VXSSRUW�RI�$OODK�DQG�WKHQ�\RXUV

��EHFDXVH�WKLV�VWDWHPHQW�GRHV�QRW�KDYH�DQ\�WUDFH�RI�6KLUN��ZKLFK�WKH�IRUPHU�VWDWHPHQW�KDV�&+$37(5����
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>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�SURKLELWLRQ�RI�JRLQJ�WR�EHG�EHIRUH�C,VKD
�SUD\HU�LV�WKDW�LI�RQH�VOHHSV�ODWH�DW�QLJKW��LW�EHFRPHV�GLIILFXOW�IRU�KLP�WR�JHW�XS�IRU�7DKDMMXG�SUD\HU�RU�)DMU�SUD\HU��0RUHRYHU��LI�D�SHUVRQ�JRHV�WR�VOHHS�VRRQ�DIWHU�C,VKD
�SUD\HU��DOO�KLV�DFWLYLWLHV�RI�WKH�GD\�ZLOO�HQG�DW�C,VKD
��ZKLFK�LV�WKH�PRVW�PHULWRULRXV�DFW��,W�VKRXOG�DOVR�EH�ERUQH�LQ�PLQG�WKDW�ZKHQ�KROGLQJ�D�FRQYHUVDWLRQ�ZKLFK�LV�GLVOLNHG�RU�IRUELGGHQ�DW�RWKHU�WLPHV�EHFRPHV�HYHQ�PRUH�VR�DW�WKLV�SDUWLFXODU�WLPH��L�H���DIWHU�C,VKD
�SUD\HU���,PDP�$Q�1DZDZL
V�FRQWHQWLRQ�WKDW�WKLQJV�OLNH�DFDGHPLF�GLVFXVVLRQ��WDONLQJ�WR�D�JXHVW��GLVFXVVLQJ�WKH�OLYHV�RI�WKH�SLRXV�HWF���DUH�QRW�RQO\�SHUPLVVLEOH�EXW�GHVLUDEOH��LV�DOVR�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�VXFK�DQ�DFWLYLW\�GRHV�QRW�LQYROYH�WKH�ULVN�RI�ORVLQJ�WKH�)DMU�SUD\HU��,I�RQH�VSHQGV�VR�PXFK�WLPH�LQ�VXFK�DFWLYLWLHV�WKDW�KH�LV�OLNHO\�WR�PLVV�WKH�)DMU�SUD\HU��WKHQ�WKH�SHUPLVVLRQ�WR�KROG�DFDGHPLF�GLVFXVVLRQ�EHFRPHV�GRXEWIXO�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��2QFH��WRZDUGV�WKH�HQG�RI�KLV�OLIH��WKH�0HVVHQJHU�RI�$OODK��3%8+��FRQFOXGHG�WKH�C,VKD
��QLJKW��SUD\HU�DQG�VDLG���$IWHU�RQH�KXQGUHG�\HDUV�IURP�WRQLJKW�QRQH�RI�WKH�SHRSOH�RQ�WKH�VXUIDFH�RI�WKH�HDUWK�ZLOO�VXUYLYH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KH�3URSKHW��3%8+��KDG�PDGH�D�SURSKHF\�WKDW�QRQH�RI�WKH�SHRSOH�ZKR�ZHUH�DOLYH�RQ�WKDW�QLJKW�ZRXOG�OLYH�EH\RQG�WKH�HQG�RI�WKH�FHQWXU\��C1RQH�RI�WKH�SHRSOH�RQ�WKH�VXUIDFH�RI�WKH�HDUWK�ZLOO�VXUYLYH
�KDV�EHHQ�LQWHUSUHWHG�DV��WKRVH�ZKR�KDG�VHHQ�KLP�DQG�NQRZQ�KLP�ZRXOG�QRW�VWD\�DOLYH�DIWHU�D�KXQGUHG�\HDUV�RI�KLV�GHDWK�IURP�WKDW�QLJKW��7KLV�ZDV�WUXH��IRU�WKH�ODVW�&RPSDQLRQ�RI�WKH�3URSKHW��$EX�7XIDLO�$PLU�ELQ�:D
LODK��GLHG�LQ�����$�+���L�H���H[DFWO\�RQH�KXQGUHG�\HDUV�DIWHU�WKH�3URSKHW
V�SURSKHF\�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��2QFH�WKH�3URSKHW��3%8+��GHOD\HG�WKH�C,VKD
��QLJKW��SUD\HU�WLOO�PLGQLJKW��+H��3%8+��WXUQHG�WR�XV�DIWHU�WKH�SUD\HU�DQG�VDLG���$OO�WKH�SHRSOH�VOHSW�DIWHU�RIIHULQJ�WKHLU�SUD\HUV��EXW�\RX�ZKR�ZDLWHG��ZLOO�EH�DFFRXQWHG�DV�LI�\RX�ZHUH�HQJDJHG�LQ�\RXU�SUD\HU�WKURXJKRXW�WKH�SHULRG�


>$O�%XNKDUL@�
&RPPHQWDU\� :H�OHDUQ�WKH�IROORZLQJ�WKUHH�SRLQWV�IURP�WKLV�+DGLWK��)LUVW��C,VKD
�SUD\HU�FDQ�EH�GHIHUUHG�WLOO�PLGQLJKW�
6HFRQG��,W�LV�SHUPLVVLEOH�WR�NHHS�DZDNH�IRU�LW�WR�RIIHU�LW�LQ�FRQJUHJDWLRQ��,W�LV�DOVR�SHUPLVVLEOH�WR�HQJDJH�LQ�D�EHQHILFLDO�DFWLYLW\�DIWHU�C,VKD
�SUD\HU�LQYROYLQJ�VXFK�LPSRUWDQW�PDWWHUV�DV�DFTXLULQJ�WHDFKLQJ�NQRZOHGJH�RU�HYHQ�VSHQGLQJ�WLPH ZLWK�RQH
V�ZLIH�RU�JXHVW�
7KLUG��7KH�SHULRG�VSHQW�LQ�ZDLWLQJ�ZLOO�EH�WUHDWHG�DV�WLPH�VSHQW�LQ�6DODW�DQG�LWV�UHZDUG�ZLOO�DOVR�EH�JUHDWHU�LQ�VLPLODU�SURSRUWLRQV� &+$37(5����352+,%,7,21�2)�5()86$/�%<$�:20$1�:+(1�+(5�+86%$1'&$//6�+(5�72�+,6�%('
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�D�PDQ�FDOOV�KLV�ZLIH�WR�KLV�EHG�DQG�VKH�UHIXVHV��DQG�WKXV�KH�VSHQGV�WKH�QLJKW�DQJU\�ZLWK�KHU��WKH�DQJHOV�



FRQWLQXH�FXUVLQJ�KHU�WLOO�WKH�PRUQLQJ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� ,W�LV�LQFXPEHQW�RQ�HYHU\�ZRPHQ�WR�UHVSRQG�WR�KHU�KXVEDQG
V�LQYLWDWLRQ�WR�KLV�EHG�IRU�VH[XDO�LQWHUFRXUVH��,W�ZRXOG�EH�D�GLIIHUHQW�PDWWHU�LI�VKH�KDV�D�ODZIXO�UHDVRQ�IRU�LW��VXFK�DV�REVHUYLQJ�DQ�REOLJDWRU\�DFW�RI�ZRUVKLS��OLNH�IDVWLQJ�GXULQJ WKH�PRQWK�RI�5DPDGDQ��LOOQHVV��PHQVHV��HWF��,Q�VXFK�HYHQWV�VKH�ZRXOG�EH�REYLRXVO\�XQDEOH�WR�FRPSO\�ZLWK�WKH�ZLVK�RI�KHU�KXVEDQG��%XW�LQ�WKH�DEVHQFH�RI�DQ\�ODZIXO�UHDVRQ��VKH�ZRXOG�EH�FRQGHPQHG�E\�WKH�DQJHOV��7KLV�LV�HPSKDVL]HG�RQ�ZRPHQ�IRU�WKH�UHDVRQ�WKDW D�KXVEDQG�VKRXOG�QRW�LJQRUH�KLV�ZLIH�DQG�WXUQ�WR�VRPH�RWKHU�ZRPHQ��,I�D�ZRPDQ�IDLOV�WR�VDWLVI\�WKH�VH[XDO�XUJH�RI�KHU�KXVEDQG��KH�FDQ�JR�DVWUD\��,W�LV��WKHUHIRUH��QHFHVVDU\�WKDW�VKH�VKRXOG�QRW�VKRZ�DQ\�VODFNQHVV�LQ�FRPSO\LQJ�ZLWK�KHU�KXVEDQG
V�ZLVKHV�&+$37(5����352+,%,7,21�2)�2%6(59,1*$1�237,21$/�6$80��)$67��%<$�:20$1�:,7+287�7+(3(50,66,21�2)�+(5�+86%$1'
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,W�LV�QRW�ODZIXO�IRU�D�ZRPDQ�WR�REVHUYH�DQ�RSWLRQDO�6DXP��IDVW��ZLWKRXW�WKH�SHUPLVVLRQ�RI�KHU�KXVEDQG�ZKHQ�KH�LV�DW�KRPH��1RU�VKRXOG�VKH�DOORZ�DQ\RQH�WR�HQWHU�KLV�KRXVH�ZLWKRXW�KLV�SHUPLVVLRQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� )DVWLQJ�KHUH�VLJQLILHV�YROXQWDU\�IDVWLQJ��6LPLODU�LV�WKH�FDVH�RI�RWKHU�YROXQWDU\�SUD\HUV��L�H���YROXQWDU\�6DODW��UHFLWDWLRQ��HWF��,W�LV�QRW�SHUPLVVLEOH�WR�GR�VXFK�DFWV�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�KXVEDQG�LI�KH�LV�SUHVHQW��,W�VKRXOG�EH�ERUQH�LQ�PLQG�WKDW�D�ZRPHQ�LV�QRW�SHUPLWWHG�WR�OHW�HYHQ�KHU�QDWXUDO�UHODWLRQV��ZKR�DUH�0DKUDP� FRPH�LQ�KHU�KRPH�LQ�WKH�DEVHQFH�RI�KHU�KXVEDQG��6KH�FDQ��KRZHYHU��DOORZ�VXFK�SHUVRQV�WR�FRPH�DERXW�ZKRP�KHU�KXVEDQG�KDV�JLYHQ�H[SUHVV�SHUPLVVLRQ�RU�LQ�UHVSHFW�RI�ZKRP�KH�NHHSV�VLOHQW� &+$37(5����352+,%,7,21�2)�5$,6,1*21(
6�+($'�%()25(�7+(�,0$0
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���'RHV�KH�ZKR�UDLVHV�XS�KLV�KHDG�EHIRUH�WKH�,PDP�QRW�IHDU�WKDW�$OODK�ZLOO�PDNH�KLV�KHDG�WKDW�RI�D�GRQNH\�RU�PDNH�KLV�DSSHDUDQFH�VLPLODU�WR�WKDW�RI�GRQNH\"

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�KDV�D�VWHUQ�ZDUQLQJ�IRU�WKRVH�ZKR�WDNH�SUHFHGHQFH�RYHU�WKH�,PDP�LQ�WKH�FRXUVH�RI�6DODW��7KH�IDFHV�RI�VXFK�ZLOO�EH�WXUQHG�E\�$OODK�LQWR�WKRVH�RI�GRQNH\V��DQG�WKDW�LV�OHDVW�GLIILFXOW�IRU�+LP��6KHLNK�,EQ�+DMDU�$O�+DLWKDPL�PHQWLRQHG�LQ�KLV�$O�0XCMDP�WKDW�VRPH�SHRSOH
V�IDFHV�KDYH�UHDOO\�EHHQ�WXUQHG�LQWR�WKRVH�RI�GRQNH\V��,W�LV��WKHUHIRUH��HVVHQWLDO�IRU�HYHU\RQH�ZKR�RIIHUV�6DODW�LQ�FRQJUHJDWLRQ��WR�IROORZ�WKH�DFWLRQV�RI�,PDP�LQ�6DODW��7R�GR�DQ\WKLQJ�EHIRUH�WKH�,PDP�LQ�WKH�FRXUVH�RI�6DODW��LV�D�JUHDW�VLQ�DQG�VRPH�VFKRODUV�KROG�WKDW�VXFK�6DODW�LV�YDOLG�EXW�WKH�RQH�ZKR�GRHV�VR�ZLOO�EH�GHHPHG�VLQIXO��,PDP�,EQ�+DQEDO��KRZHYHU��UHJDUGV�WKLV�6DODW�DV�LQYDOLG�&+$37(5����352+,%,7,21�2)�3/$&,1*�7+(+$1'6�21�7+(�6,'(6�'85,1*$6�6$/$7��7+(�35$<(5�
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&RPPHQWDU\� 7KHUH�DUH�WZR�VLGHV�RI�HYHU\RQH��WKH�OHIW�DQG�WKH�ULJKW��6LQFH�NHHSLQJ�KDQGV RQ�RQH�RI�WKHP�LV�D�VLJQ�RI�DUURJDQFH��WKLV�LV�SURKLELWHG�LQ�6DODW��$W�7DEDUDQL�DQG�$O�%DLKDTL�KDYH�UHSRUWHG�D�+DGLWK�LQ�ZKLFK�0HVVHQJHU�RI�$OODK��3%8+��VDLG���3ODFLQJ�WKH�KDQGV�RQ�WKH�VLGHV�GXULQJ�6DODW��LV�DQ�DFW�RI�WKH�GZHOOHUV�RI�WKH�)LUH�
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>0XVOLP@�
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�RQH�VKRXOG�QRW�RIIHU�6DODW�ZKHQ�KH�LV�KXQJU\�DQG�WKH�IRRG�KDV�EHHQ�VHUYHG�RU�KDV�WR�DQVZHU�WKH�FDOO�RI�QDWXUH��7KH�UHDVRQ�EHKLQG�LV�WKDW�LI�RQH�RIIHUV�6DODW�LQ�WKDW�FRQGLWLRQ��KH�ZLOO�QRW�EH�DEOH�WR�GR�LW�ZLWK�IXOO�FRQFHQWUDWLRQ��6LPLODUO\��LI�RQH�KDV�WR�DQVZHU�WKH�FDOO�RI�QDWXUH��KH�VKRXOG�ILUVW�GR�VR�DQG�WKHQ�RIIHU�6DODW�&+$37(5����352+,%,7,21�2)�5$,6,1*21(
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>$O�%XNKDUL@�
&RPPHQWDU\� /RRNLQJ�WRZDUGV�WKH�VN\�GXULQJ�SUD\HU�GLVWXUEV�WKH�FRQFHQWUDWLRQ�LQ�6DODW�DQG�WKHUH�LV�D�VWHUQ�ZDUQLQJ�DJDLQVW�WKLV�EDG�KDELW��2QH�FDQ��KRZHYHU��GR�VR�DIWHU�6DODW��L�H���GXULQJ�RQH
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�PHDQV�WR�WDNH�DZD\�VRPHWKLQJ�VZLIWO\�IURP�VRPHRQH�ZKLOH�KH�LV�QRW�DOHUW��:KHQ�D�SHUVRQ�ORRNV�KHUH�DQG�WKHUH�LQ�WKH�FRXUVH�RI�6DODW�DQG�GRHV�QRW�FRQFHQWUDWH�RQ�LW��6DWDQ�DYDLOV�WKLV�RSSRUWXQLW\�DQG�VSRLOV�KLV�6DODW�
����� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG�WR�PH���%HZDUH�RI�ORRNLQJ�DURXQG�LQ�6DODW��SUD\HU���EHFDXVH�UDQGRP�ORRNV�LQ�6DODW�DUH�D�FDXVH�RI�GHVWUXFWLRQ��,I�WKHUH�VKRXOG�EH�QR�KHOS�IURP�LW��LW�LV�SHUPLVVLEOH�LQ�WKH�YROXQWDU\�DQG�QRW�LQ�REOLJDWRU\�6DODW�
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&RPPHQWDU\� ,Q�WKH�FKDLQ�RI�WUDQVPLWWHUV�>L�H���6DQDG@�RI�WKLV�+DGLWK��ZH�ILQG�C$OL�ELQ�=DLG�ELQ�-DGCDQ�ZKR�LV�NQRZQ�WR�EH�'DCLI��L�H���ZHDN���,I�WKLV�QDUUDWLRQ�LV�QRW�UHOLDEOH��WKHQ�VHHLQJ�KHUH�DQG�WKHUH�HYHQ�LQ�YROXQWDU\�6DODW�LV�QRW�SHUPLVVLEOH��+RZHYHU��LI�DW�DOO�ORRNLQJ�LV�LQHYLWDEOH��RQH�FDQ�VOLJKWO\�WXUQ�KLV�IDFH�EHFDXVH�LI�RQH�WXUQV�WKH�ZKROH�ERG\��KLV�6DODW�ZRXOG�EHFRPH�LQYDOLG�DV�KH�ZRXOG�QRW�EH�IDFLQJ�WKH�4LEODK�ZKLFK�LV�HVVHQWLDO�IRU�6DODW� &+$37(5����352+,%,7,21�2)�)$&,1*�7+(*5$9(6�'85,1*�6$/$7�35$<(5�
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>0XVOLP@�
&RPPHQWDU\�
���,W�LV�SURKLELWHG�WR�IDFH�WKH�JUDYHV�ZKLOH�RIIHULQJ�6DODW��,WV�UHDVRQ�VHHPV�WR�EH�WKDW�LW�FUHDWHV�D�UHVHPEODQFH�WR�SRO\WKHLVWV��0RUHRYHU��LW�KDV�D�WUDFH�RI�UHYHUHQFH�IRU�VRPHRQH�RWKHU�WKDQ�$OODK��ZKLFK�WDNHV�RQH�WRZDUGV�6KLUN�
���,W�LV�IRUELGGHQ�IRU�0XVOLPV�WR�VLW�RQ�WKH�JUDYHV�EHFDXVH�LW�LV�GLVUHVSHFW�RI�PDQ�ZKRP�$OODK�KDV�KRQRXUHG�
7KHUHIRUH�0XVOLPV�VKRXOG�DYRLG�ERWK�SUDFWLFHV�PHQWLRQHG�DERYH��,PDP�$Q�1DZDZL�VDLG��2XU�FRPSDQLRQV��WKH�VFKRODUV��VDLG�WKDW�LW�LV�0DNUXK��XQGHVLUDEOH��WR�SODVWHU�WKH�JUDYH��ZKLOH�VLWWLQJ��OHDQLQJ�DJDLQVW�LW�RU�UHVWLQJ�RQ�LW�LV�+DUDP��IRUELGGHQ��&+$37(5����352+,%,7,21�2)�3$66,1*�,1)5217�2)�$�:256+,33(5:+,/(�+(�,6�2))(5,1*6$/$7��35$<(5�
����� $EXO�-XKDLP�C$EGXOODK�ELQ�$O�+DULWK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�WKH�SHUVRQ�ZKR�SDVVHV�LQ�IURQW�RI�D�SUD\LQJ�SHUVRQ��UHDOL]HV�WKH�HQRUPLW\�RI�WKH�VLQIXOQHVV�RI�WKLV�DFW��LW�ZLOO�KDYH�EHHQ�EHWWHU�IRU�KLP�WR�ZDLW�IRUW\�WKDQ�WR�SDVV�LQ�IURQW�RI�KLP�
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>7KH�QDUUDWRU�ZDV�QRW�VXUH�ZKHWKHU�WKH�3URSKHW��3%8+��VDLG�IRUW\�GD\V��PRQWKV�RU�\HDUV�@
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LW�LV�D�JUHDW�VLQ�WR�SDVV�EHIRUH�D�SHUVRQ�ZKR�LV�RIIHULQJ�6DODW��3HRSOH�VKRXOG�DOVR�WDNH�FDUH�WKDW�WKH\�GR�QRW�RIIHU�6DODW�ZLWKRXW�SODFLQJ�D�6XWUDK�LQ�IURQW�RI�WKHP��$�6XWUDK�UHIHUV�WR�DQ\WKLQJ�WKDW�D�SHUVRQ�VHWV�XS�LQ�IURQW�RI�KLP��WKLV�FRXOG�EH�D�VWLFN��DQRWKHU�SHUVRQ�SUD\LQJ�LQ�IURQW�RI�KLP�RU�HYHQ�D�OLQH�ZKLFK�KH�FDQ�GUDZ�RQ�WKH�JURXQG��7KH�GLVWDQFH�EHWZHHQ�WKH�SHUVRQ�RIIHULQJ�KLV�6DODW�DQG�WKH�6XWUDK�VKRXOG�QRW�EH�PRUH�WKDQ�DSSUR[LPDWHO\�RQH�PHWHU�DQG�D�KDOI��,I�WKH�GLVWDQFH�LV�ORQJHU�WKDQ�WKLV��WKHQ�LW�LV�QRW�XQODZIXO�WR�SDVV�EHIRUH�VRPHRQH�RIIHULQJ�6DODW�&+$37(5����81'(6,5$%,/,7<�2)�2))(5,1*237,21$/�35$<(5�$)7(5�7+($11281&(0(17�2)�,4$0$+
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V�FXUVHV�XSRQ�WKH�RQH�ZKR�SUDFWLFHV�LW�&+$37(5����352+,%,7,21�2)�85,1$7,1*,172�67$*1$17�:$7(5
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�XULQDWLQJ�LQWR�VWDJQDQW�ZDWHU�>0XVOLP@�
&RPPHQWDU\� �6WDJQDQW�ZDWHU

�PHDQV�ZDWHU�ZKLFK�LV�QRW�IORZLQJ��OLNH�WKH�ZDWHU�LQ�D�SRQG�RU�D�WDQN��:KHQ�XULQDWLRQ�LV�SURKLELWHG�DW�VXFK�SODFHV��GHIHFDWLQJ�ZRXOG�EH�PRUH�VWHUQO\�SURKLELWHG��2QH�PXVW�DOVR�DYRLG�WKURZLQJ�ILOWK�LQ�LW�
+RZ�YDVW�DQG�FRPSUHKHQVLYH�WKH�LQMXQFWLRQV�RI�,VODP�DUH��DQG�KRZ�WKRURXJKO\�,VODP�KDV�JUDVSHG�WKH�SUREOHPV�RI�SHRSOH��LV�VRPHWKLQJ�XQLTXH�LQ�WKH�UHDOP�RI�UHOLJLRQ��1R�RWKHU�ZRUOG�UHOLJLRQ�FDQ�PDWFK�LW�LQ�WKLV�UHVSHFW��,W�LV�YHU\�XQIRUWXQDWH�LQGHHG�WKDW�LQ�VSLWH�RI�KDYLQJ�VXFK�SHUIHFW�DQG�FRPSOHWH�UHOLJLRQ��WKH�0XVOLPV�DUH�IDU�DZD\�IURP�SUDFWLVLQJ�LWV�QREOH�WHDFKLQJV��0D\�$OODK�HQDEOH�XV�WR�EHFRPH�WUXH�IROORZHUV�RI�,VODP� &+$37(5����352+,%,7,21�2)�*,9,1*35()(5(1&(�72�&+,/'5(129(5�21(�$127+(5�,1*,9,1*�*,)76��(7&��
����� $Q�1XCPDQ�ELQ�%DVKLU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��0\�IDWKHU�WRRN�PH�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+��DQG�VDLG�WR�KLP���,�KDYH�JLIWHG�RQH�RI�P\�VODYHV�WR�WKLV�VRQ�RI�PLQH�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+DYH�\RX�JLYHQ�VXFK�JLIW�WR�HYHU\�VRQ�RI�\RXUV"

�+H�UHSOLHG���1R�

�7KHUHXSRQ�KH�VDLG���7DNH�WKLV�JLIW�EDFN�


$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%H�PLQGIXO�RI�\RXU�REOLJDWLRQ�WR�$OODK�DQG�GR�MXVWLFH�LQ�UHVSHFW�RI�\RXU�FKLOGUHQ�

�0\�IDWKHU�FDPH�EDFN�DQG�UHYRNHG�KLV�JLIW�
$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��DVNHG���+DYH�\RX�RWKHU�FKLOGUHQ�EHVLGHV�WKLV�RQH"

�+H�VDLG���<HV�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��DVNHG���+DYH�\RX�DZDUGHG�D�JLIW�OLNH�WKLV�WR�DOO�RI�WKHP�

�+H�VDLG���1R�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,�DP�QRW�JRLQJ�WR�EHDU�ZLWQHVV�WR�WKLV�DFW�RI�LQMXVWLFH�


$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��DVNHG���'R�\RX�QRW�H[FHSW�JRRGQHVV�IURP�DOO�RI�WKHP�DV�\RX�H[FHSW�IURP�KLP"

�+H�VDLG���<HV��RI�FRXUVH�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHQ�GRQ
W�GR�WKLV��L�H���GR�QRW�JLYH�D�JLIW�WR�RQH�VRQ�RQO\��

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\�:H�OHDUQ�IURP�WKLV�+DGLWK�WKH�IROORZLQJ�LPSRUWDQW�SRLQWV��
���,Q�HYHU\�PDWWHU��RQH�VKRXOG�FRQVXOW�VFKRODUV�DQG�H[SHUWV�RI�6KDULCDK��7KLV�ZDV�WKH�SUDFWLFH�RI�WKH�&RPSDQLRQV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��
�� 3DUHQWV�VKRXOG�GHDO�ZLWK�DOO�WKHLU�FKLOGUHQ�ZLWK�HTXLW\�DQG�MXVWLFH��3UHIHUHQWLDO�WUHDWPHQW�ZLWK�DQ\�FKLOG�DIIHFWV�WKHP�DGYHUVHO\��2EYLRXVO\�LQMXVWLFH�FUHDWHV�WHQVLRQ�IRU�SDUHQWV�DV�ZHOO�DV�FKLOGUHQ�DQG�HYHQWXDOO\�IDPLO\�WLHV�DUH�EURNHQ�
���7KLV�+DGLWK�LV�DOVR�DGYDQFHG�E\�WKRVH�C8ODPD
�LQ�VXSSRUW�RI�WKHLU�FRQWHQWLRQ�WKDW�LI�D�SHUVRQ�ZDQWV�WR�GLVWULEXWH�KLV�SURSHUW\�DPRQJ�KLV�FKLOGUHQ�GXULQJ�KLV�OLIHWLPH��KH�VKRXOG�QRW�PDNH�DQ\�GLVFULPLQDWLRQ�DPRQJ�KLV�PDOH�DQG�IHPDOH�FKLOGUHQ�DQG�VKRXOG�JLYH�DQ�HTXDO�VKDUH�WR�DOO�RI�WKHP�&+$37(5����352+,%,7,21�2)�02851,1*%(<21'�7+5((�'$<6�)25�:20(1�
����� =DLQDE�ELQW�$EX�6DODPDK��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��,�ZHQW�WR�8PP�+DELEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��WKH�ZLIH�RI�WKH�3URSKHW��3%8+���ZKHQ�KHU�IDWKHU�$EX�6XI\DQ�ELQ�+DUE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��GLHG��8PP�+DELEDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VHQW�IRU�D�\HOORZ�FRORXUHG�SHUIXPH�RU�VRPHWKLQJ�HOVH�OLNH�LW��DQG�VKH�DSSOLHG�LW�WR�D�VODYH�JLUO�DQG�WKHQ�UXEEHG�LW�RQ�KHU�RZQ�FKHHNV�DQG�VDLG���%\�$OODK��,�KDYH�QR�QHHG�IRU�SHUIXPH��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ�IURP�WKH�SXOSLW��C,W�LV�QRW�SHUPLVVLEOH�IRU�D�ZRPDQ�ZKR�EHOLHYHV�LQ�$OODK�DQG�WKH�/DVW�'D\�WR�PRXUQ�IRU�WKH�GHDG�EH\RQG�WKUHH�GD\V��H[FHSW�IRU�WKH�GHDWK�RI�KHU�KXVEDQG��LQ�ZKLFK�FDVH�WKH�SHULRG�RI�PRXUQLQJ�LV�RI�IRXU�PRQWKV�DQG�WHQ�GD\V�


�=DLQDE�VDLG��,�WKHQ�YLVLWHG�=DLQDE��GDXJKWHU�RI�-DKVK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��ZKHQ�KHU�EURWKHU�GLHG��VKH�VHQW�IRU�SHUIXPH�DQG�DSSOLHG�LW�DQG�WKHQ�VDLG���%HZDUH��%\�$OODK��,�GRQ
W�IHHO�DQ\ QHHG�RI�SHUIXPH�EXW�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ�IURP�WKH�SXOSLW��C,W�LV�QRW�SHUPLVVLEOH�IRU�D�ZRPDQ�ZKR�EHOLHYHV�LQ�$OODK�DQG�WKH�/DVW�'D\�WR�PRXUQ�WKH�GHDG�EH\RQG�WKUHH�GD\V�H[FHSW�LQ�FDVH�RI�KHU�KXVEDQG��IRU�ZKRP�WKH�SHULRG�LV��IRXU�PRQWKV�DQG�WHQ�GD\V�


>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� 7KH�SHULRG�RI�PRXUQLQJ�WKH�KXVEDQG
V�GHDWK�LV�IRXU�PRQWKV�DQG�WHQ�GD\V�ZKLOH�RUGLQDULO\�LW�LV�WKUHH�GD\V�RQO\��IRU�RWKHUV���7KH�UHDVRQV�EHKLQG�PRXUQLQJ�WKH�GHDG�KXVEDQG�LV��)LUVWO\��WKH�SXULILFDWLRQ�RI�ZRPE��6HFRQGO\��LW�LV�D�PDUN�RI�UHVSHFW�IRU�WKH�UHODWLRQ�DQG�ORYH�EHWZHHQ�KXVEDQG�DQG�ZLIH��7KH�VFHQW�ZKLFK�ZDV�XVHG�LQ�WKH�WZR�LQFLGHQWV�UHSRUWHG�LQ�WKLV�+DGLWK�RFFXUUHG�DIWHU�WKH�VWLSXODWHG�SHULRG�RI�PRXUQLQJ�LQ�RUGLQDU\�FDVHV�� WKDW�LV�WKUHH�GD\V��$IWHU�WKH�H[SLU\�RI�WKH�PRXUQLQJ�SHULRG��WKH�ZRPDQ�LV�DOORZHG�WR�UHVXPH�KHU�URXWLQH��7KH�+DGLWK�PHQWLRQV�WKH�PDQ
V�ULJKW�RYHU�KLV�ZLIH�DIWHU�KLV�GHDWK��LW�DOVR�VKRZV�WKH�LPSRUWDQFH�RI�FRQMXJDO�WLHV�LQ�,VODP�&+$37(5����352+,%,7,21�2)0$/35$&7,&(6�,1�&200(5&(
����� $QDV�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�WKDW�D�SHUVRQ�LQ�WKH�FLW\�VKRXOG�PDNH�D�GHDO�RQ�EHKDOI�RI�D�YLOODJHU�RQ�FRPPLVVLRQ�HYHQ�LI�KH�LV�KLV�UHDO�EURWKHU�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� �$O�+DGLU

�PHDQV�RQH�ZKR�OLYHV�LQ�WKH�FLW\��ZKLOH��$O�%DGL

�PHDQV�D�YLOODJHU�RU�D�GHVHUW�GZHOOHU���+H�VKRXOG�QRW�PDNH�D�GHDO

�KHUH�VLJQLILHV�WKDW�WKH�XUEDQLWH�VKRXOG�QRW�JR�WR�WKH�YLOODJHU�DQG�SURSRVH�WR�KLP�OHDYH�KLV�JRRGV�ZLWK�KLP�IRU�VDOH�DQG�KH�ZRXOG�VHQG�KLP�WKH�VDOH�SURFHHGV�RI�WKH�



JRRGV�SLHFHPHDO�DV�WKH\�VHOO��,Q�WKH�RSLQLRQ�RI�VRPH�C8ODPD
�WKLV�LV�SURKLELWHG�LI�WKH�PHUFKDQGLVH�LV�YDOXDEOH�DQG�WKH�YLOODJHU�LV�QRW�DZDUH�RI�LWV�UHDO�ZRUWK�DQG�WKH�XUEDQLWH�ZDQWV�WR�H[SORLW�KLV�LJQRUDQFH��%XW��RQ�WKH�FRQWUDU\��LI�WKH�SURSRVDO�LV�IRU�WKH�ZHOIDUH�RI�WKH�YLOODJHU�DQG�WKH�XUEDQLWH�PHUHO\�ZDQWV�WKH�RZQHU�WR�UHFHLYH�LWV�GXH�SULFH�WKHQ�WKH�RIIHU�LV�DGPLVVLEOH��7KH�ILUVW�SURSRVLWLRQ�LV�SURKLELWHG�EHFDXVH�WKDW�ZLOO�FDXVH�D�ORVV�WR�WKH�YLOODJHU��WKH�VHFRQG�LV�SHUPLVVLEOH�DV�LW�LV�D�ZHOO�PHDQLQJ�RIIHU�
�$�SHUVRQ�LQ�WKH�FLW\�VKRXOG�QRW�PDNH�D�GHDO�RQ�EHKDOI�RI�D�YLOODJHU

�KDV�EHHQ�LQWHUSUHWHG�E\�C$EGXOODK�ELQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��WR�PHDQ�WKDW�KH�VKRXOG�QRW�ZRUN�DV�D�EURNHU�IRU�D�YLOODJHU�EHFDXVH�LQ�WKDW�FDVH�KH�ZLOO�EH�LQWHUHVWHG�WR�VHOO�LW�RQ�D�KLJKHU�SULFH�LQ�RUGHU�WR�KDYH�D�EHWWHU�FRPPLVVLRQ�LQ�WKH�GHDO��ZKLFK�ZLOO�XQQHFHVVDULO\�UDLVH�LWV�FRVW�
2Q�RQH�VLGH��WKH�SXUFKDVH�RI�JRRGV�FRPLQJ�IURP�RXWVLGH�KDV�EHHQ�SURKLELWHG�EHIRUH�LWV�DUULYDO�RQ WKH�PDUNHW�VR�WKDW�QRERG\�FDQ�H[SORLW�WKH�LJQRUDQFH�RI�WKH�RXWVLGHUV��DQG�RQ�WKH�RWKHU�VLGH��YLOODJHUV�DUH�HQMRLQHG�WR�VHOO�WKHLU�JRRGV�WKHPVHOYHV�VR�WKDW�WKH�FRPPLVVLRQ�RI�WKH�EURNHU�GRHV�QRW�LQFUHDVH�WKH�SULFH�RI�WKH�JRRGV��,I�DQ�XUEDQLWH�VHOOV�WKH�PHUFKDQGLVH�RI�DQ\�YLOODJHU�RQ�D�IDLU�SULFH�ZLWKRXW�FKDUJLQJ�DQ\�FRPPLVVLRQ�WKHQ�WKLV�LV�SHUPLVVLEOH��DV�LV�FRQILUPHG�E\�$KDGLWK��,I�WKH�SHRSOH�OLYLQJ�LQ�FLWLHV�FKDUJH�HDFK�RWKHU�FRPPLVVLRQ�RQ�WKH�SXUFKDVH�RU�VDOH�RI�WKHLU�JRRGV�WKLV�LV�SHUPLVVLEOH�
����� ,EQ C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���'R�QRW�PHHW�WKH�PHUFKDQGLVH�WLOO�WKH\�DUULYH�LQ�WKH�PDUNHW�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� �'R�QRW�PHHW�WKH�PHUFKDQGLVH

�VLJQLILHV��'R�QRW�PHHW�WUDGH�FDUDYDQV�LQ�WUDQVLW�

�7KH�SXUSRVH�EHLQJ�WKDW�WKRVH�ZKR�EULQJ�IRRG�JUDLQV�IURP�YLOODJHV��VKRXOG�QRW�VXIIHU�DQ\�ORVV�EHFDXVH�RI�WKHLU�LJQRUDQFH�RI�WKH�PDUNHW�FRQGLWLRQV��%XW�LI�VRPHRQH�GRHV�LW�ZLWK�D�JRRG�LQWHQWLRQ�WKHQ�WKLV�LV�SHUPLVVLEOH�
����� ,EQ�C$EEDV��0D\�$OODK EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�FDUDYDQV�FDUU\LQJ�PHUFKDQGLVH�VKRXOG�QRW�EH�PHW�RQ�WKH�ZD\�WR�SXUFKDVH�IURP�WKHP��D�PDQ�LQ�WKH�FLW\�VKRXOG�QRW�VHOO�IRU�D�PDQ�RI�WKH�GHVHUW�


7DZXV�DVNHG�KLP��,EQ�C$EEDV����:KDW�GR�WKHVH�ZRUGV�UHDOO\�LPSO\"

�+H�VDLG���+H�VKRXOG�QRW�ZRUN�DV�DQ�DJHQW�RQ�KLV�EHKDOI�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�PDNHV�LW�FOHDU�WKDW�QR�RQH�VKRXOG�ZRUN�DV�D�EURNHU�WR�H[SORLW�WKH�LJQRUDQFH�RI�YLOODJHUV�ZKR�EULQJ�WKHLU�PHUFKDQGLVH�LQ�WKH PDUNHW��%XW�LI�RQH�GRHV�LW�ZLWK�D�JRRG�LQWHQWLRQ�WKHQ�WKLV�LV�SHUPLVVLEOH��1RZDGD\V�GLIIHUHQW�IRUPV�RI�EURNHUDJH�DUH�LQ�YRJXH�LQ�RXU�PDUNHWV�RXW�RI�ZKLFK�VRPH�DUH�SHUPLVVLEOH�DQG�VRPH�DUH�SURKLELWHG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�WKDW�D�PDQ�LQ�WKH�FLW\�VKRXOG�EH�WKH�FRPPLVVLRQ�DJHQW�RI�D�PDQ�IURP�WKH�GHVHUW�DQG�SURKLELWHG�WKH�SUDFWLFH�RI�1DMVK��L�H���RIIHULQJ�D�KLJK�SULFH�IRU�VRPHWKLQJ�LQ�RUGHU�WR�DOOXUH�DQRWKHU�FXVWRPHU�ZKR�LV�LQWHUHVWHG�LQ WKH�WKLQJ���DQG�WKDW�D�PDQ�VKRXOG�PDNH�DQ�RIIHU�ZKLOH�WKH�RIIHU�RI�KLV�EURWKHU�LV�SHQGLQJ��RU�WKDW�KH�VKRXOG�PDNH�D�SURSRVDO�RI�PDUULDJH�ZKLOH�WKDW�RI�KLV�EURWKHU�LV�SHQGLQJ��RU�WKDW�D�ZRPDQ�VKRXOG�WU\�WKDW�D�VLVWHU�RI�KHUV�PLJKW�EH�GLYRUFHG�VR�WKDW�VKH�PLJKW�WDNH�KHU�SODFH�
$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK��3%8+��IRUEDGH�WKH�SHRSOH�IURP�PHHWLQJ�WKH�FDUDYDQ�RQ�WKH�ZD\�IRU�HQWHULQJ�LQWR�EXVLQHVV�WUDQVDFWLRQ�ZLWK�WKHP��DQG�WKH�VHOOLQJ�RI�WKH�JRRGV�E\�D�GZHOOHU�RI�WKH�FLW\�RQ�EHKDOI�RI�D�PDQ RI�WKH�GHVHUW��DQG�WKH�VHHNLQJ�E\�D�ZRPDQ�WKH�GLYRUFH�RI�KHU�VLVWHU��IURP�KHU�KXVEDQG���DQG�WKH�SUDFWLFH�RI�1DMVK�DQG�OHDYLQJ�WKH�DQLPDOV�XQPLONHG��IRU�VRPHWLPH�IRU�WKH�SXUSRVH�RI�DFFXPXODWLRQ�RI�PLON�WR�GHFHLYH�WKH�EX\HU��>$O�%XNKDUL�DQG�0XVOLP@�

&RPPHQWDU\� �/LWDNID�PD�IL�LQD
LKD

�PHDQV�WKDW��:KDWHYHU�LV�LQ�KHU�YHVVHO�LV�RYHUWXUQHG�

�7KLV�LV�D�ILJXUDWLYH�H[SUHVVLRQ�PHDQLQJ��6KH�ZRXOG�PDUU\�KHU��0XVOLP�VLVWHU
V��KXVEDQG�ZKHQ�KH�GLYRUFHV�KHU�SUHVHQW�ZLIH�





�/HDYLQJ�WKH�DQLPDOV�XQPLONHG

�PHDQV�WKDW�D�VDOHDEOH�FDWWOH�LV�QRW�PLONHG�IRU�WZR�RU�WKUHH�WLPHV�WR�FUHDWH�DQ�LPSUHVVLRQ�WKDW�WKH�FDWWOH�LV�ULFK�LQ�PLON��ZKLFK�LV�QRW�WKH�WUXH�FDVH��7KLV�LV�DOVR�SURKLELWHG��2WKHU�SRLQWV�PHQWLRQHG�LQ�WKLV�+DGLWK�KDYH�EHHQ�GLVFXVVHG�HDUOLHU�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�SHUVRQ�VKRXOG�QRW�HQWHU�LQWR�D�WUDQVDFWLRQ�ZKHQ�KLV��0XVOLP��EURWKHU�KDV�DOUHDG\�QHJRWLDWHG��QRU�VKRXOG�KH�PDNH�D�SURSRVDO�RI�PDUULDJH�ZKHQ�WKDW�RI�KLV�EURWKHU�LV�SHQGLQJ��H[FHSW�ZLWK�WKH�SHUPLVVLRQ�RI�WKH�ODWWHU�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� :H�OHDUQ�IURP�WKLV�+DGLWK�WKDW�LI�D�PDQ�NQRZV�WKDW�VXFK�DQG�VXFK�SHUVRQ�KDV�DVNHG�VRPH�ZRPDQ�IRU�PDUULDJH�DQG�VKH�KDV�DFFHSWHG�WKH�SURSRVDO�WKHQ�KH�VKRXOG�QRW�PDNH�DQ�RIIHU�RI�PDUULDJH�WR KHU��%XW�LI�WKH�PDWWHU�KDV�HQGHG�DQG�WKH�ILUVW�SURSRVDO�SHUPLWV�KLP�WR�WU\�KLV�OXFN�WKHQ�KH�FDQ�PDNH�D�SURSRVDO�WR�KHU�IRU�PDUULDJH��2Q�WKH�VDPH�DQDORJ\��LW�LV�SURKLELWHG�IRU�D�ZRPDQ�WR�VHQG�D�SURSRVDO�RI�PDUULDJH�WR�D�PDQ�ZLWK�ZKRP�VRPH�ZRPDQ�LV�DOUHDG\�QHJRWLDWLQJ�RU�KDV�DOUHDG\�QHJRWLDWHG�
����� C8TEDK�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�0X
PLQ�LV�WKH�EURWKHU�RI�DQRWKHU�0X
PLQ��DQG�WKXV�LW�LV�QRW�SHUPLVVLEOH�IRU�D�0X
PLQ�WR�PDNH�DQ�RIIHU�ZKLOH�WKH�RIIHU�RI�KLV�EURWKHU�LV�SHQGLQJ��QRU�VKRXOG�KH�PDNH�D�SURSRVDO�RI�PDUULDJH�ZKLOH�WKDW�RI�KLV�EURWKHU�LV�SHQGLQJ�WLOO�KH�ZLWKGUDZV�KLV�SURSRVDO�

>0XVOLP@�
&RPPHQWDU\�$OO�WKH�DFWV�SURKLELWHG�LQ�WKH�$KDGLWK�FLWHG�DERYH�DUH�VXFK�WKDW�WKH\�FDQ�FDXVH�RU�LQFUHDVH LOO�ZLOO�DQG�HQPLW\�DPRQJ�SHRSOH��)RU�WKLV�UHDVRQ��DOO�WKHVH�WKLQJV�KDYH�EHHQ�IRUELGGHQ�E\�,VODP�WR�REYLDWH�DOO�SRVVLELOLWLHV�RI�GLVVHQVLRQ�DQG�GLVFRUG�DQG�EULQJ�DERXW�PXWXDO�DIIHFWLRQ��IUDWHUQLW\�DQG�DFFRUG� &+$37(5����352+,%,7,21�2)648$1'(5,1*�:($/7+
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���9HULO\��$OODK�OLNHV�WKUHH�WKLQJV�IRU�\RX�DQG�GLVDSSURYHV�WKUHH�WKLQJV�IRU�\RX��+H�OLNHV�WKDW�\RX�VKRXOG�ZRUVKLS�+LP�$ORQH��QRW�WR�DVVRFLDWH�DQ\WKLQJ�ZLWK�+LP��LQ�ZRUVKLS��DQG�WR�KROG�IDVW�WR�WKH�5RSH�RI�$OODK�DQG�QRW�WR�EH�GLYLGHG�DPRQJ�\RXUVHOYHV��DQG�+H�GLVDSSURYHV�IRU�\RX�LUUHOHYDQW�WDON��SHUVLVWHQW�TXHVWLRQLQJ�DQG�WKH�VTXDQGHULQJ�RI�WKH�ZHDOWK�
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�
$OODK�ZLOO�DOVR�JLYH�KLP�VRPH�H[WUDRUGLQDU\�SRZHUV�WR�WHVW�WKH�EHOLHI�RI�WKH�0XVOLPV��'DMMDO�ZLOO�FODLP�WR�EH�WKH�ORUG�RI�WKH�ZRUOG��$�ODUJH�SRUWLRQ�RI�WKH�-HZV�ZLOO�EH�ZLWK�KLP��+H�KDV�DOVR�EHHQ�QDPHG�DV�$O�0DVLK�$G�'DMMDO�LQ�VRPH�QDUUDWLRQV��-HVXV��VRQ�RI�0DU\��3HDFH�EH�XSRQ�WKHP��ZLOO�KDYH�WKH�KRQRXU�RI�NLOOLQJ�KLP�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK�3%8+��VDLG���7KH�/DVW�+RXU�ZLOO�QRW�FRPH�XQWLO�WKH�0XVOLPV�ILJKW�DJDLQVW�WKH�-HZV��XQWLO�D�-HZ�ZLOO�KLGH�KLPVHOI�EHKLQG�D�VWRQH�RU�D�WUHH��DQG�WKH�VWRQH�RU�WKH�WUHH�ZLOO�VD\��C2�0XVOLP��WKHUH�LV�D�-HZ�EHKLQG�PH��&RPH�DQG�NLOO�KLP�
�EXW�$O�*KDUTDG�WUHH�ZLOO�QRW�VD\�VR��IRU�LW�LV�WKH�WUHH�RI�WKH�-HZV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�*KDUTDG�LV�D�WKRUQ\�SODQW�ZKLFK�LV�ZHOO�NQRZQ�LQ�WKH�DUHD�RI�3DOHVWLQH��$OODK�FDQ�EHVWRZ�WKH�SRZHU�RI�VSHHFK�WR�ZKDWHYHU�WKLQJ�+H�OLNHV��:KHQ�$OODK�ZLOOV��+H�ZLOO�JLYH�PDVWHU\�WR�WKH�0XVOLPV��+H�ZLOO�KHOS�WKHP�HYHQ�E\�PHDQV�RI�SODQWV�DQG�VWRQHV�ZKLFK�ZLOO�DVVLVW�WKH�0XVOLPV�DJDLQVW�WKH�-HZV�E\�LQIRUPLQJ�WKHP�DERXW�WKH�ZKHUHDERXWV�RI�WKH�-HZV�
7KH�-HZV�KDYH�SUHGRPLQDQFH�RYHU�WKH�0XVOLPV�LQ�VSLWH�RI�WKH�IDFW�WKDW�WKH\�DUH�D�PLQRULW\��%XW�DFFRUGLQJ�WR�WKLV�WUXH�QDUUDWLRQ��WKH�VLWXDWLRQ�ZLOO�GHILQLWHO\�FKDQJH�EHIRUH�WKH�'D\�RI�5HVXUUHFWLRQ��DQG�WKH�0XVOLPV�ZLOO�GRPLQDWH�WKH�-HZV��$OODK�LV�WKH�0DVWHU�DQG�5XEE�RI�HYHU\WKLQJ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���%\�+LP�LQ�:KRVH�+DQG�P\�VRXO�LV��WKH�ZRUOG�ZLOO�QRW�FRPH�WR�DQ�HQG�XQWLO�D�PDQ�SDVVHV�E\�D�JUDYH�DQG�ZLOO�OLH�RYHU�LW�VD\LQJ��C:RXOG�WKDW�,�ZHUH�LQ�WKLV�JUDYH��L�H���GHDG��
�1RW�KH�ZLOO�VD\�VR�EHFDXVH�RI�UHOLJLRXV�UHDVRQV�EXW�EHFDXVH�RI�ZLGHVSUHDG�PLVFKLHI�DQG�VHYHUH�WULDOV�RI�WKLV�ZRUOG�

>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KHUH�ZRXOG�EH�VXFK�GLVDVWHUV�DQG�DJRQ\�LQ�WKH�ZRUOG�WKDW�SHRSOH�ZLOO�SUHIHU�GHDWK�WR�OLIH�XQGHU�VXFK�FRQGLWLRQV��7KLV�VLWXDWLRQ�ZLOO�DULVH�EHIRUH�WKH�'D\�RI�5HVXUUHFWLRQ��DQG�WKH�'D\�RI�-XGJHPHQW�ZLOO�GDZQ�RQ�VXFK�ZLFNHG�SHRSOH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KH�+RXU�ZLOO�QRW�FRPH�WR�SDVV�EHIRUH�WKH�5LYHU�(XSKUDWHV�GULHV�XS�WR�XQYHLO�WKH�PRXQWDLQ�RI�JROG��IRU�ZKLFK�SHRSOH�ZLOO�ILJKW��1LQHW\�QLQH�RXW�RI�RQH�KXQGUHG�ZLOO�GLH��LQ�WKH�ILJKWLQJ��DQG�HYHU\�PDQ�DPRQJVW�WKHP�ZLOO�VD\��C3HUKDSV�,�PD\�EH�WKH�RQO\�RQH�WR�UHPDLQ�DOLYH�



$QRWKHU�QDUUDWLRQ�LV���7KH�WLPH�LV�QHDU�ZKHQ�WKH�5LYHU�(XSKUDWHV�ZLOO�GU\�XS�WR�XQYHLO�D�WUHDVXUH�RI�JROG��:KRVRHYHU�PD\�EH�DOLYH�DW�WKDW�WLPH��VKRXOG�QRW�WDNH�DQ\WKLQJ�RI�LW�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� 7KH�ZRUG��<DKVLU�� PHDQV�XQYHLO�RU�XQFRYHU��L�H���WKH�ULYHU�ZLOO�GU\�XS�DQG�JROG�ZLOO�EH�GLVFRYHUHG�XQGHUQHDWK�LWV�ERWWRP�ZKHQ�$OODK�ZRXOG�OLNH�WR�GR�VR��7KLV�ZLOO�DOVR�VXUHO\�WDNH�SODFH�EHIRUH�WKH�'D\�RI�-XGJHPHQW��:KHQ�WKLV�LQFLGHQW�ZLOO�WDNH�SODFH��RQO\�WKRVH�SHRSOH�ZRXOG�UHPDLQ�VDIH�ZKR�ZLOO�EH�IUHH�IURP�ZRUOGO\�JUHHG�DQG�ZLOO QRW�WU\�WR�JHW�WKLV�JROG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���3HRSOH�ZLOO�GHVHUW�$O�0DGLQDK�LQ�VSLWH�RI�LW�EHLQJ�LQ�EHWWHU�FRQGLWLRQ�H[FHSW�IRU�ZLOG�EHDVWV�DQG�ELUGV��7KH�/DVW�+RXU�ZLOO�KDSSHQ�XSRQ�WZR�VKHSKHUGV�RI�WKH�WULEH�RI�0X]DLQDK��7KH\�ZLOO�HQWHU�$O�0DGLQDK�GULYLQJ�WKHLU�VKHHS�EXW�ZLOO�ILQG�LW�IXOO�RI�ZLOG�EHDVWV�DQG�ZRXOG�WXUQ�DZD\��:KHQ�WKH\�ZLOO�DUULYH�DW�WKH�KLOO�QDPHG�7KDQL\\DW�XO�:DGDC�WKH\�ZLOO�IDOO�RQ�WKHLU�IDFHV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� $FFRUGLQJ�WR�VRPH�VFKRODUV�OLNH�$O�4DGL C,\DG��WKLV�SURSKHF\�KDV�DOUHDG\�EHHQ�IXOILOOHG��ZKHQ�WKH�FDOLSKDWH�ZDV�VKLIWHG�IURP�$O�0DGLQDK�WR�6\ULD�DQG�0HVRSRWDPLD��DOWKRXJK�$O�0DGLQDK�ZDV�VXSHULRU�WR�WKHVH�SODFHV�LQ�HYHU\�ZD\��ZRUOGO\�RU�RWKHUZLVH��VFKRODUV�ZHUH�LQ�DEXQGDQFH�DQG�WKH�SHRSOH�ZHUH�ZHOO�RII��+RZHYHU��RWKHUV�VD\�WKDW�WKH�SURSKHF\�KDV�QRW�EHHQ�IXOILOOHG�\HW��DQG�WKDW�LW�ZLOO�EH�IXOILOOHG�VKRUWO\�EHIRUH�WKH�'D\�RI�-XGJHPHQW��WKH\�KROG�WKLV�YLHZ�EHFDXVH�WKH�FRQGLWLRQV�GHVFULEHG�LQ�WKH�QDUUDWLRQ�KDYH�QRW�WDNHQ�SODFH��7KLV�VHFRQG�YLHZ�VHHPV�WR�EH�PRUH�FRUUHFW�
����� $EX�6DCLG�$O�.KXGUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���)URP�\RXU�FDOLSKV�WKHUH�ZLOO�EH�RQH�LQ�WKH�/DVW�'D\V�ZKR�ZLOO�GLVWULEXWH�ZHDOWK�ZLWKRXW�FRXQWLQJ�LW�

>0XVOLP@�
&RPPHQWDU\� +HUH�WKH�DEXQGDQFH�RI�ZHDOWK�GXULQJ�WKH�WLPH�RI�D�FDOLSK�KDV�EHHQ�SURSKHVLHG��7KLV�DOVR�UHIHUV�WR�WKH�ODVW�GD\V�RI�WKH�ZRUOG�
����� $EX�0XVD�$O�$VKCDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���$�WLPH�ZLOO�FRPH�ZKHQ�D�PDQ�ZLOO�JR�DERXW�ZLWK�DOPV�IURP�KLV�JROG�DQG�ZLOO�QRW�ILQG�DQ\RQH�WR�UHFHLYH�LW��2QH�PDQ�ZLOO�EH�VHHQ�EHLQJ�IROORZHG�E\�IRUW\�ZRPHQ�GHSHQGDQW�XSRQ�KLP�RQ�DFFRXQW�RI�WKH�VFDUFLW\�RI�PHQ�DQG�H[FHVV�RI�ZRPHQ�

>0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�DOVR�UHYHDOV�RQH�RI�WKH�SURSKHFLHV�RI�WKH�3URSKHW��3%8+��ZKLFK�KDYH�QRW�EHHQ�IXOILOOHG�\HW��2QH�RI�WKHP�LV�WKDW�ZHDOWK�ZLOO�EH�DEXQGDQW�DQG�IHPDOHV�ZLOO�JUHDWO\�H[FHHG�WKH�PDOHV�LQ�QXPEHU��7KLV�PD\�KDSSHQ�GXH�WR�ZDUV��ZKHQ�PRUH�PDOHV�ZLOO EH�NLOOHG��RU�WKH�ELUWK�UDWH�RI�IHPDOHV�PD\�H[FHHG�WKDW�RI�WKH�PDOHV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���$�PDQ�ERXJKW�D�SLHFH�RI�ODQG�IURP�DQRWKHU�PDQ��DQG�WKH�EX\HU�IRXQG�D�MDU�ILOOHG�ZLWK�JROG�LQ�WKH�ODQG��7KH�EX\HU�VDLG�WR�WKH�VHOOHU��C7DNH�\RXU�JROG��DV�,�ERXJKW�RQO\�WKH�ODQG�IURP�\RX�DQG�QRW�WKH�JROG�
�7KH�RZQHU�RI�WKH�ODQG�VDLG��C,�VROG�\RX�WKH�ODQG�ZLWK�HYHU\WKLQJ�LQ�LW�
�6R�ERWK�RI�WKHP�WRRN�WKHLU�FDVH�EHIRUH�D�WKLUG�PDQ�ZKR�DVNHG��C+DYH�\RX�DQ\�FKLOGUHQ"
�2QH�RI�WKHP�VDLG��C,�KDYH�D�ER\�
�7KH�RWKHU�VDLG��C,�KDYH�D�JLUO�
�7KH�PDQ�VDLG��C0DUU\�WKH�JLUO�WR�WKH�ER\�DQG�VSHQG�WKH�PRQH\�RQ�WKHP��DQG�ZKDWHYHU�UHPDLQV�JLYH�LW�LQ�FKDULW\�


>$O�%XNKDUL�DQG�0XVOLP@�



&RPPHQWDU\� 7KLV�LV�WKH�VWRU\�RI�VRPH SHRSOH�IURP�WKH�SDVW��LQ�ZKLFK�H[HPSODU\�KRQHVW\��SLHW\�DQG�WKH�ZLOO�WR�DEVWDLQ�IURP�WKH�GRXEWIXO�SURSHUW\�KDV�EHHQ�GHVFULEHG��%XW�DV�IDU�DV�WKH�ODZ�RI�6KDULCDK�LV�FRQFHUQHG��LW�DSSHDUV�WKDW�LQ�WKH�WUDQVDFWLRQ�RI�ODQG��DQ\�EXULHG�WUHDVXUH�ZLOO�QRW�EH�LQFOXGHG�LQ�WKH�VDOH��,W�ZLOO�EH�FRQVLGHUHG�TXLWH�VHSDUDWHO\�DQG�DSDUW�IURP�WKH�VDOH�RI�WKH�ODQG��,I�WKH�SUHYLRXV�RZQHU�VD\V�WKDW�WKH�WUHDVXUH�EHORQJV�WR�KLP�DQG�KH�IRUJRW�WR�WDNH�LW�RXW��WKHQ�LW�ZLOO�EH�FRQVLGHUHG�DV�KLV�SURSHUW\�DQG�QRW�WKH�SURSHUW\�RI�WKH�EX\HU�RI�WKH�ODQG��%XW�LI�KH�VKRZV�LJQRUDQFH�DERXW�LW��WKHQ�LW�ZLOO�EH�FRQVLGHUHG�XQGHU�WKH�WLWOH�RI��5LND]��� ,Q�VXFK�D�FDVH��RQH�ILIWK�RI�LW�JRHV�WR�WKH�SXEOLF�WUHDVXU\�DQG�WKH�UHVW�WR�WKH�RZQHU�RI�WKH�ODQG��5LND]�UHIHUV�WR�DQ\�EXULHG�WUHDVXUH�ZKLFK�LV�GLVFRYHUHG�LQ�DQ\�ODQG�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�ZHUH�WZR�ZRPHQ��HDFK�KDG�KHU�FKLOG�ZLWK�KHU��$�ZROI�FDPH�DQG�WRRN�DZD\�WKH�FKLOG�RI�RQH�RI�WKHP��2QH�ZRPDQ�VDLG�WR�KHU�FRPSDQLRQ��C7KH�ZROI�KDV�WDNHQ�\RXU�VRQ�
�7KH�RWKHU�VDLG��C,W�KDV�WDNHQ�\RXU�VRQ�
�6R�ERWK�RI�WKHP�WRRN�WKH�GLVSXWH�WR�3URSKHW�'DZXG��'DYLG���3%8+��ZKR�MXGJHG�WKDW�WKH�ER\�VKRXOG�EH�JLYHQ�WR�WKH�ROGHU�ODG\��7KHQ�WKH\�ZHQW�WR�3URSKHW�6XODLPDQ��6RORPRQ���3%8+��VRQ�RI�'DZXG�DQG�SXW�WKH�FDVH�EHIRUH�KLP��3URSKHW�6XODLPDQ�VDLG��C*LYH�PH�D�NQLIH�VR�WKDW�,�PD\�FXW�WKH�FKLOG�LQWR�WZR�DQG�JLYH�RQH�KDOI�WR�HDFK�RI�\RX�
�7KH�\RXQJHU�ZRPDQ�VDLG��C'R�QRW�GR�VR��PD\�$OODK�EOHVV�\RX��+H�LV�KHU�FKLOG�
�2Q�WKDW�3URSKHW�6XODLPDQ�GHFLGHG�WKH�FDVH�LQ�IDYRXU�RI�WKH�\RXQJHU�ZRPDQ�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 3URSKHW�6XODLPDQ��6RORPRQ���3%8+��ZHQW�WR�WKH�GHSWK�RI�WKH�PDWWHU�E\�ZLVGRP�EHVWRZHG�E\�$OODK�DQG�WKH�SRZHU�RI�GHFLVLRQ�XVLQJ�D�GHYLFH�RU�D�WULFN�DV�D�PHWKRG�RI�GLVFRYHULQJ�WKHWUXWK��+H�XVHG�WKLV�WULFN�WR�GLVFRYHU�WKH�WUXWK�DQG�QRW�WR�HYDGH�LW��6XFK�D�WULFN�LV�QRW�IRUELGGHQ�LQ�WKH�ODZ�DQG�WKHUH�LV�QR�GRXEW�LQ�LWV�EHLQJ�SHUPLWWHG��+RZHYHU��WKRVH�WULFNV�ZKLFK�DUH�XVHG�WR�DYRLG�WKH�ODZ�DUH�D�JUHDW�VLQ�IRU�ZKLFK�WKH�-HZV�DUH�ZHOO�NQRZQ��0D\�$OODK�VDYH�XV�IURP�VXFK�WKLQJV�
�����0LUGDV�$O�$VODPL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���7KH�SLRXV�PHQ�ZLOO�GHSDUW�RQH�DIWHU�DQRWKHU��WKH�GUHJV�RI�SHRSOH��OLNH�WKH�VHGLPHQW�RI�EDUOH\�RU�GDWHV�ZLOO�UHPDLQ��$OODK�ZLOO QRW�UDLVH�WKHP�LQ�YDOXH�DQG�HVWHHP�

>$O�%XNKDUL@�
&RPPHQWDU\�7KH�+DGLWK�VKRZV�WKDW�WKH�GHPLVH�RI�WKH�SLRXV�SHRSOH�LV�RQH�RI�WKH�VLJQV�RI�WKH�QHDUQHVV�RI�WKH�'D\�RI�5HVXUUHFWLRQ��,W�DOVR�VKRZV�WKDW�GXULQJ�WKH�ODVW�GD\V�QHDU�WKH�'D\�RI�5HVXUUHFWLRQ��SLRXV�SHUVRQV�ZLOO�QRW�UHPDLQ�DQG�RQO\�WKH�ZLFNHG�SHRSOH�ZLOO�LQKDELW�WKH�HDUWK�DQG�WKH�'D\�RI�-XGJHPHQW�ZLOO�GDZQ�RQ�VXFK�EDG�SHRSOH�
����� 5LIDCDK�ELQ�5DILC�$]�=XUDTL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��-LEULO��*DEULHO��FDPH�WR�WKH�3URSKHW��3%8+��DQG�DVNHG�KLP���+RZ�GR�\RX�HVWLPDWH�DPRQJ�\RX�WKRVH�ZKR�SDUWLFLSDWHG�LQ�WKH�EDWWOH�RI�%DGU"

�+H�UHSOLHG���7KH\�ZHUH�WKH�EHVW�RI�0XVOLPV

 �RU�KH�PD\�KDYH�VDLG�VRPHWKLQJ�VLPLODU�WR�WKDW���-LEULO�VDLG���7KH�VDPH�LV�WKH�FDVH�ZLWK�WKH�DQJHOV�ZKR�ZHUH�DW�%DGU�

>$O�%XNKDUL@�
&RPPHQWDU\� 7KH�+DGLWK�KLJKOLJKWV�WKH�VXSHULRULW\�RI�WKRVH�&RPSDQLRQV��DV�ZHOO�WKRVH�DQJHOV��ZKR�SDUWLFLSDWHG�LQ�WKH�EDWWOH�RI�%DGU�DJDLQVW�WKH�IRUFHV�RI�.XIU��7KH�4XU
DQ�FRQILUPV�WKH�IDFW�WKDW�WKH�DQJHOV�IRXJKW�DORQJ�ZLWK�0XVOLPV�LQ�WKLV�KLVWRULF�EDWWOH�
����� ,EQ�C8PDU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���,I�$OODK�DIIOLFWV�SXQLVKPHQW�XSRQ�D�QDWLRQ��LW�EHIDOOV�WKH�ZKROH�SRSXODWLRQ�LQGLVFULPLQDWHO\�DQG�WKHQ�WKH\�ZLOO�EH�UHVXUUHFWHG�DQG�MXGJHG�DFFRUGLQJ�WR�WKHLU�GHHGV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� :KHQ�$OODK
V�SXQLVKPHQW�FRPHV�WR�SDVV��LW�GRHV�QRW�GLVWLQJXLVK�EHWZHHQ�WKH�XSULJKW�DQG�WKH�ZLFNHG��+RZHYHU��WKH�SLRXV�SHRSOH�ZLOO�EH�VDYHG�IURP�SXQLVKPHQW�DIWHU�WKHLU�GHDWK�ZKLOH�WKH�ZLFNHG�RQHV�ZLOO�EH SXQLVKHG�LQ�WKH�+HOO��0D\�$OODK�VDYH�XV�IURP�DOO�W\SHV�RI�SXQLVKPHQWV�
����� -DELU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KHUH�ZDV�D�WUXQN�RI�D�GDWH�SDOP�WUHH�XSRQ�ZKLFK�WKH�3URSKHW��3%8+��XVHG�WR�UHFOLQH�ZKLOH�GHOLYHULQJ�.KXWEDK��VHUPRQ���:KHQ�D�SXOSLW�ZDV�SODFHG�LQ�



WKH�PRVTXH��ZH�KHDUG�WKH�WUXQN�FU\LQJ�RXW�OLNH�D�SUHJQDQW�VKH�FDPHO��WKH�3URSKHW��3%8+��FDPH�GRZQ�IURP�WKH�SXOSLW�DQG�SXW�KLV�KDQG�RQ�WKH�WUXQN�DQG�LW�EHFDPH�TXLHW�
$QRWKHU�QDUUDWLRQ�LV��7KH�3URSKHW��3%8+��XVHG�WR�VWDQG�E\�D�WUHH�RU�D�GDWH�SDOP�RQ�)ULGD\��WR�JLYH�WKH�.KXWEDK���7KHQ�DQ�$QVDUL�ZRPDQ�RU�PDQ�VDLG���2�0HVVHQJHU�RI�$OODK��6KDOO�ZH�PDNH�D�SXOSLW�IRU�\RX"

�+H�UHSOLHG���,I�\RX�ZLVK�

�6R�WKH\�PDGH�D�SXOSLW�IRU�KLP�DQG�ZKHQ�LW�ZDV�)ULGD\��WKH�3URSKHW��3%8+��VDW�RQ�WKH�SXOSLW�>WR�GHOLYHU�WKH�.KXWEDK��VHUPRQ�@�DQG�WKH�WUXQN�RI�WKH�GDWH�SDOP�RQ�ZKLFK�KH�XVHG�WR�UHFOLQH�FULHG�RXW�DV�LI�LW�ZRXOG�VSOLW�DVXQGHU�
$QRWKHU�QDUUDWLRQ�LV��,W�FULHG�OLNH�D�FKLOG�DQG�WKH�3URSKHW��3%8+��GHVFHQGHG��IURP�WKH�SXOSLW��DQG�HPEUDFHG�LW�ZKLOH�LW�FRQWLQXHG�PRDQLQJ�OLNH�D�FKLOG�EHLQJ�TXLHWHQHG��7KH�3URSKHW��3%8+��VDLG���,W�ZDV�FU\LQJ�IRU��PLVVLQJ��ZKDW�LW�XVHG�WR�KHDU�RI�'KLNU�QHDU�LW�

>$O�%XNKDUL@�

&RPPHQWDU\� ,EQ�+DMDU�VDLG�WKDW�WKHUH�LV�HYLGHQFH�LQ�WKLV�+DGLWK�WKDW�$OODK�FDQ�HQGRZ�LQDQLPDWH�REMHFWV�ZLWK�D�VSHFLDO�VHQVH�RU�IHHOLQJ�OLNH�WKDW�RI�DQLPDOV��7KH�+DGLWK�DOVR�VKRZV�RQH�RI�WKH�QXPHURXV�PLUDFOHV�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��
����� $EX�7KDCODEDK�$O�.KXVKDQL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$OODK��WKH�([DOWHG��KDV�ODLG�GRZQ�FHUWDLQ�GXWLHV�ZKLFK�\RX�VKRXOG�QRW�QHJOHFW��DQG�KDV�SXW�FHUWDLQ�OLPLWV�ZKLFK�\RX�VKRXOG�QRW�WUDQVJUHVV��DQG�KDV�NHSW�VLOHQW�DERXW�RWKHU�PDWWHUV�RXW�RI�PHUF\�IRU�\RX�DQG�QRW�RXW�RI�IRUJHWIXOQHVV��VR�GR�QRW�VHHN�WR�LQYHVWLJDWH�WKHP�

�>$G�'DUDTXWQL�DQG�RWKHUV@
&RPPHQWDU\� $FFRUGLQJ�WR�6KHLNK�$O�$OEDQL�WKHUH�LV�D�EUHDN�LQ�WKH�FKDLQ�RI�WKLV�QDUUDWLRQ��+H�KDV�JLYHQ�WKH�GHWDLOV�DERXW�LW�LQ�KLV�ERRN��%XW�VRPH�RWKHU�VFKRODUV�KDYH�GHFODUHG�LW�LQ�WKH�FDWHJRU\�RI�+DVDQ�QDUUDWLRQV��(YHQ�,PDP�$Q�1DZDZL�KDV�WHUPHG�LW�DV�+DVDQ��)RU�GHWDLOV�UHIHU�WR�0XVWDGUDN�$O�+DNLP��9RO�����3�������0DMPDC�$]�=DZDLG��9RO�����3�����7LUPLGKL� &KDSWHU�UHODWLQJ�WR�'UHVV��1R��������,EQ�0DMDK��%RRN�RI�)RRG��&KDSWHU��(DWLQJ�RI�&KHHVH�DQG�%XWWHU�1R�������$V�6XQDQ�$O�.XEUD�E\�$O�%DLKDTL� %RRN�RI�6DFULILFH��&KDSWHU��:KDW�KDV�EHHQ�VDLG�DERXW�K\HQD�DQG�IR[�
$FFRUGLQJ�WR�,PDP�$V�6DPCDQL� WKLV�+DGLWK�LV�YHU\�LPSRUWDQW��DV�WKH�GHWDLOV�RI�LPSRUWDQW�WKLQJV�KDYH�EHHQ�JLYHQ�KHUH��:KRVRHYHU�OHDGV�KLV�OLIH�DFFRUGLQJO\��ZLOO�VXUHO\�VXFFHHG�LQ�WKLV�OLIH�DQG�WKH�+HUHDIWHU�
����� C$EGXOODK�ELQ�$EX C$XID��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��VDLG� :H�DFFRPSDQLHG�WKH�0HVVHQJHU�RI�$OODK��3%8+��LQ�VHYHQ�H[SHGLWLRQV��DQG�ZH�DWH�ORFXVWV�>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\�/RFXVW�LV�D�W\SH�RI�LQVHFW�WKDW�IOLHV�LQ�KXJH�JURXSV��GHVWUR\LQJ�DOO�WKH�SODQWV�DQG�FURSV��7KLV�+DGLWK�KLJKOLJKWV�WKH�SHUPLVVLELOLW\�RI�HDWLQJ�ORFXVWV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���$�EHOLHYHU�VKRXOG�QRW�EH�VWXQJ�WZLFH�IURP�WKH�VDPH�KROH�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�LW�FOHDU�WKDW�LI�D�0XVOLP�IDFHV�D�ORVV�IURP�VRPH�SODFH��KH�VKRXOG�UHPDLQ�FDUHIXO�OHVW�KH�PD\�EH�GHFHLYHG�DJDLQ�DQG�DJDLQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�DUH�WKUHH��W\SHV�RI��SHRSOH�ZLWK�ZKRP�$OODK�ZLOO�QHLWKHU�VSHDN�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�QRU�SXULI\�WKHP��IURP�VLQV��DQG�WKHUH�ZLOO�EH�D�SDLQIXO�FKDVWLVHPHQW�IRU�WKHP��$�SHUVRQ�ZKR�KDV�VSDUH�ZDWHU�LQ�D�GHVHUW�DQG�KH�UHIXVHV�WR�JLYH�LW�WR�WKH�WUDYHOOHU��D�SHUVRQ�ZKR�VHOOV�D�FRPPRGLW\�WR�DQRWKHU�SHUVRQ�DIWHU�WKH�DIWHUQRRQ�SUD\HU�DQG�VZHDUV�E\�$OODK�WKDW�KH�KDV�ERXJKW�LW�DW�VXFK�DQG�VXFK�SULFH��DQG�WKH�EX\HU�SD\V�KLP�DFFRUGLQJO\�WKRXJK�LQ�UHDOLW\�LW�ZDV�QRW�WUXH��DQG�D�SHUVRQ�ZKR�SOHGJHV�DOOHJLDQFH�WR�DQ�,PDP��OHDGHU��MXVW�IRU�VRPH�ZRUOGO\�EHQHILW��DQG�WKHQ�LI�WKH�,PDP�EHVWRZV�RQ�KLP��VRPHWKLQJ�RXW�RI�WKDW��KH�IXOILOOV�KLV�DOOHJLDQFH��DQG�LI�GRHV�QRW�JLYH�KLP��KH�GRHV�QRW�IXOILOO�LW�

>$O�%XNKDUL�DQG�0XVOLP@�



����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���%HWZHHQ�WKH�WZR�%ORZLQJ�RI�WKH�7UXPSHW�WKHUH�ZLOO�EH�DQ�LQWHUYDO�RI�IRUW\�

�7KH�SHRSOH�VDLG���2�$EX�+XUDLUDK��'R�\RX�PHDQ�IRUW\�GD\V"

�+H�VDLG���,�FDQQRW�VD\�DQ\WKLQJ�

�7KH\�VDLG���'R�\RX�PHDQ�IRUW\�\HDUV"

�+H�VDLG���,�FDQQRW�VD\�DQ\WKLQJ�

�7KH\�VDLG���'R�\RX�PHDQ�IRUW\�PRQWKV"

�+H�VDLG���,�FDQQRW�VD\�DQ\WKLQJ��7KH�3URSKHW�DGGHG��C(YHU\WKLQJ�RI�WKH�KXPDQ�ERG\�ZLOO�SHULVK�H[FHSW�WKH�ODVW�FRFF\[�ERQH��HQG�SDUW�RI�WKH�VSLQDO�FRUG���DQG�IURP�WKDW�ERQH�$OODK�ZLOO�UHFRQVWUXFW�WKH�ZKROH�ERG\��7KHQ�$OODK�ZLOO�VHQG�GRZQ�ZDWHU�IURP�WKH�VN\�DQG�SHRSOH�ZLOO�JURZ�OLNH�JUHHQ�YHJHWDEOHV
�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\����:KHQ�,VUDILO�EORZV�WKH�7UXPSHW�WKH�ILUVW�WLPH��E\�$OODK
V�/HDYH��DOO�WKRVH�ZKR�DUH�LQ�WKH�KHDYHQV�DQG�RQ�HDUWK�ZLOO�VZRRQ�DZD\��H[FHSW�KLP�ZKRP�$OODK�ZLOO��7KLV�ZLOO�EH�WKH�ILUVW�%ORZLQJ��7KHQ��LW�ZLOO�EH�EORZQ�D�VHFRQG�WLPH��WKH\�ZLOO�EHFRPH�DOLYH�DQG�ZLOO�HPHUJH�IURP�WKHLU�JUDYHV��7KHVH�%ORZLQJV�DUH�NQRZQ�DV�WKH C%ORZLQJV�RI�)DLQWLQJ�DQG�5LVLQJ
��$V�UHJDUG�WKH�LQWHUYDO�EHWZHHQ�WKHVH�WZR�%ORZLQJV��WKH�QDUUDWRU�RI�WKH�QDUUDWLRQ��$EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���FRXOG�QRW�VD\�DQ\WKLQJ�ZKHQ�KH�ZDV�DVNHG�DERXW�LW��DV�KH�KLPVHOI�GLG�QRW�NQRZ�LW��%XW�LQ�RWKHU�QDUUDWLRQV�WKH�LQWHUYDO�KDV�EHHQ�PHQWLRQHG�DV�IRUW\�\HDUV�
���7KH�HDUWK�HDWV�DZD\�WKH�ZKROH�ERG\�RI�KXPDQV�H[FHSW�WKH�ERGLHV�RI�WKH�3URSKHWV��+RZHYHU��RQO\�WKH�HQG�SDUW�RI�WKH�VSLQDO�FRUG�UHPDLQV�LQWDFW��+RZ�LW�UHPDLQV�LQWDFW�LV�NQRZQ�WR�$OODK��EXW�IURP�LW�PDQNLQG�ZLOO�EH�FUHDWHG�DJDLQ�
���%RGLHV�ZLOO�ULVH�IURP�WKH�HDUWK�DV�YHJHWDWLRQ�VSULQJV�RXW�IURP�WKH�HDUWK�DIWHU�WKH�UDLQIDOO�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��2QFH�WKH�3URSKHW��3%8+��ZDV�VSHDNLQJ�WR�XV�ZKHQ��D�EHGRXLQ�FDPH�DQG�DVNHG�KLP���:KHQ�ZLOO�WKH�/DVW�'D\�EH"

�7KH�0HVVHQJHU�RI�$OODK��3%8+��FRQWLQXHG�KLV�WDON��6RPH�RI�WKRVH�SUHVHQW�WKRXJKW�WKDW�KH�KDG�KHDUG�KLP�EXW�GLVOLNHG�WKH�LQWHUUXSWLRQ�DQG�WKH�RWKHU�VDLG�WKDW�KH�KDG�QRW�KHDU�KLP��:KHQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��FRQFOXGHG�KLV�VSHHFK�KH�DVNHG���:KHUH�LV�WKH�RQH�ZKR�LQTXLUHG�DERXW�WKH�/DVW�'D\"

�7KH�PDQ�UHSOLHG���+HUH�,�DP�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��UHSOLHG���:KHQ�WKH�SUDFWLFH�RI�KRQRXULQJ�D�WUXVW�LV�ORVW��H[SHFW�WKH�/DVW�'D\�

�+H�DVNHG���+RZ�FRXOG�LW�EH�ORVW"

�+H�UHSOLHG���:KHQ�WKH�JRYHUQPHQW�LV�HQWUXVWHG�WR�WKH�XQGHVHUYLQJ�SHRSOH��WKHQ�ZDLW�IRU�WKH�/DVW�'D\�

>$O�%XNKDUL@�
&RPPHQWDU\� +HUH�D�YHU\�LPSRUWDQW�VLJQ�RI�WKH�QHDUQHVV�RI�WKH�'D\�RI�-XGJHPHQW�KDV�EHHQ�PHQWLRQHG��7KH�DIIDLUV�RI�WKH�ZRUOG�ZLOO�EH�LQ�WKH�KDQGV�RI�ZLFNHG�DQG�XQGHVHUYLQJ�SHRSOH��7KH�VLQQHUV�DQG�ZLFNHG�SHRSOH�ZLOO�EHFRPH�WKH�OHDGHUV�RI�WKH�ZRUOG��7KH�SUHDFKLQJ�SXOSLWV�ZRXOG�DOVR�EH�RFFXSLHG�E\�SHRSOH�ZKR�ZRXOG�EH�JUHHG\�DQG�LJQRUDQW�7KH\�ZLOO�EH�GHYRLG�RI�SLHW\�DQG�DEVWLQHQFH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���<RXU�OHDGHUV�ZLOO�OHDG�\RX�LQ�6DODW��SUD\HU���,I�WKH\�FRQGXFW�LW�SURSHUO\��\RX�DQG�WKH\�ZLOO�EH�UHZDUGHG��EXW�LI�WKH\�PDNH�PLVWDNHV�\RX�ZLOO�HDUQ�WKH�UHZDUG�DQG WKH\�ZLOO�EH�KHOG�UHVSRQVLEOH��IRU�WKH�PLVWDNHV��

>$O�%XNKDUL@�
&RPPHQWDU\� ,Q�WKLV�QDUUDWLRQ��WKHUH�LV�D�PHQWLRQ�RI�RQH�RI�WKH�VLJQV�RI�WKH�QHDUQHVV�RI�WKH�'D\�RI�-XGJHPHQW��0XVOLPV�ZLOO�EH�OHG�LQ�WKHLU�SUD\HUV�DV�ZHOO�DV�ZRUOGO\�DIIDLUV�E\�LJQRUDQW� XQGHVHUYLQJ�UXOHUV��:KRHYHU�RIIHUV�SUD\HUV�ZLWK�WKHP�DQG�EHKLQG�WKHP�DFFRUGLQJ�WR�WKH�6XQQDK��WKHQ�ERWK�RI�WKHP�ZLOO�JHW�WKH�UHZDUG��2WKHUZLVH�WKH�UHZDUG�ZLOO�EH�HVWDEOLVKHG�ZLWK�WKH�IROORZHUV�DQG�WKH�EXUGHQ�RI�WKH�PLVWDNHV�ZLOO�EH�SODFHG�RQ�WKH�UXOHUV
�VKRXOGHUV�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�LQ�WKH�LQWHUSUHWDWLRQ�RI�WKH�$\DK�UHSRUWHG���<RX�DUH�WKH�EHVW�RI�SHRSOHV�HYHU�UDLVHG�XS�IRU��WKH�EHQHILW�RI��PDQNLQG���
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&RPPHQWDU\�7KLV�LV�LQ�D�ZD\�WKH�H[SODQDWLRQ�RI�WKH�FRQFHUQHG�9HUVH�RI�WKH�4XU
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���������7KLV�+DGLWK�XUJHV�0XVOLPV�WR�FDOO�WR�,VODP��LW�DOVR�XUJHV�WKRVH�0XMDKLGXQ�WR�LQYLWH�WKHLU�SULVRQHUV�WR�,VODP�WR�VDYH�WKHP�IURP�WKH�FKDVWLVHPHQW�RI�WKH�+HOO�ILUH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��WKH�3URSKHW��3%8+��VDLG���7KH�GHDUHVW�SDUWV�RQ�WKH�IDFH�RI�WKH�HDUWK�QHDU�$OODK�DUH�LWV�PRVTXHV��DQG�WKH�PRVW�KDWHG�SDUWV�QHDU�$OODK�DUH�LWV�PDUNHWV�

>0XVOLP@�
&RPPHQWDU\� 7KH�VXSHULRULW\�RI�WKH�PRVTXHV�LV�VHOI�HYLGHQW��3HRSOH�SUD\�DQG�ZRUVKLS�$OODK�LQ�WKH�PRVTXHV�DQG�UHFLWDWLRQ�RI�4XU
DQ�JRHV�RQ�WKHUH��:KLOH�LQ�WKH�PDUNHW�SODFHV�SHRSOH�IRUJHW�WR�UHPHPEHU�$OODK�DQG�LQGXOJH�LQ�VXFK�IRUELGGHQ�DFWV�DV�IUDXG��OLHV�DQG�JRVVLS��,Q�IDFW��LW�LV�QRW�WKH�SODFH�LWVHOI�ZKLFK�LV�GLVOLNHG�EXW�WKH�EDG�WKLQJV�ZKLFK�DUH�ERXQG�WR�KDSSHQ�LQ�LW��WKH\�DUH�QRW�WKH�SODFHV�RI�FKRLFH�DQG�DUH�QRW�OLNHG�
����� 6DOPDQ�$O�)DULVL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���'R�QRW��LI�\RX�FDQ�KHOS��EH�WKH�ILUVW�WR�HQWHU�WKH�PDUNHW�DQG�WKH�ODVW�WR�OHDYH�LW�EHFDXVH�LW�LV�DQ�DUHQD�RI�6DWDQ�DQG�WKH�VWDQGDUG�RI�6DWDQ�LV�VHW�WKHUH�
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&RPPHQWDU\� ,W�LV�GLVOLNHG��0DNUXK��WR�IUHTXHQWO\�YLVLW�WKH�PDUNHWV��ZKHUH�WKHUH�LV�RYHUZKHOPLQJ�LQIOXHQFH�RI�WKH�6DWDQ��7KH�PRUH�RQH�JRHV�WKHUH��WKH�PRUH�ZLOO�RQH�EH�LQIOXHQFHG�E\�WKH�WHPSWDWLRQV�RI�WKH�GHYLO�
����� C$VLP�$O�$KZDO�VDLG��C$EGXOODK�ELQ�6DUMLV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��3%8+����2�0HVVHQJHU�RI�$OODK��0D\�$OODK�IRUJLYH�DOO�\RXU�VLQV�
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�+H�UHSOLHG���<HV��DQG�IRU�\RX�DOVR�
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&RPPHQWDU\� $OWKRXJK�WKH�3URSKHW��3%8+��LV�IUHH�IURP�VLQV��LW�LV�SHUPLVVLEOH��DV�D�WRNHQ�RI�$OODK
V�KRQRXU�DQG�FDUH�IRU�KLP��WR�SUD\�IRU�KLV�JUHDWHU�VDOYDWLRQ�DQG�EOHVVLQJV��,W�LV�DOVR�LQ�D�ZD\�D�PHWKRG�RI�SD\LQJ�UHVSHFWV�WR�KLP��7KH�+DGLWK�DOVR�VKRZV�WKH�QREOH�FKDUDFWHU�RI�WKH�3URSKHW��3%8+��ZKR�XVHG�WR�UHFLSURFDWH�FRPSOLPHQWV�DQG�JRRG�GHHGV�
����� $EX�0DVCXG�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�3URSKHW��3%8+��VDLG���2QH�RI�WKH�DGPRQLWLRQV�RI�WKH�SUHYLRXV�3URSKHWV�ZKLFK�KDV�EHHQ�FRQYH\HG�WR�SHRSOH�LV�WKDW�LI�\RX�KDYH�QR�PRGHVW\��\RX�FDQ�GR�ZKDWHYHU�\RX�OLNH�
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WKH�0XVOLPV��ZKLFK�LV�D�ODQGPDUN�DQG�D�FULWHULRQ�RI�,VODP��7KH\�ZDQW�WR�GR�DZD\�ZLWK�WKLV�FULWHULRQ�VR�WKDW�0XVOLPV�PD\�LQGXOJH�LQ�VKDPHOHVV�WKLQJV�KDSSLO\��8QIRUWXQDWHO\��WKH�ZHVWHUQ�SHRSOH�DUH�VXFFHHGLQJ�LQ�WKHLU�GHVLJQV�DQG�WKH�,VODPLF�VRFLDO�OLIH�LV�DOVR�WHQGLQJ�WR�EH�VKDPHOHVV�OLNH�LWV�ZHVWHUQ�FRXQWHUSDUW�
����� ,EQ�0DVCXG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��7KH�3URSKHW��3%8+��VDLG���7KH�ILUVW�PDWWHU�FRQFHUQLQJ�ZKLFK�SHRSOH�ZLOO�EH�MXGJHG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�ZLOO�EH�WKH�PDWWHU�RI�EORRG�
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&RPPHQWDU\� ,Q�DQRWKHU�+DGLWK��LW�KDV�EHHQ�VWDWHG�WKDW�RQ�WKH�'D\�RI�-XGJHPHQW��WKH�ILUVW�WKLQJ�DERXW�ZKLFK�SHRSOH�ZLOO�EH�TXHVWLRQHG�ZLOO�EH�$V�6DODW��WKH�ILYH�GDLO\�SUD\HUV���7KHUH�LV�QR�FRQWUDGLFWLRQ�LQ�WKH�WZR�QDUUDWLRQV��$PRQJ�WKH�GXWLHV�RI�$OODK��WKH�ILUVW�WKLQJ�WR�EH�UHFNRQHG�ZRXOG�EH�$V�6DODW��ZKLOH�DPRQJ�WKH�PXWXDO�ULJKW�RI�KXPDQV��WKH�ILUVW�WKLQJ�WR�EH�GHFLGHG�ZRXOG�EH�PXUGHU��)URP�WKLV�QDUUDWLRQ�WKH�YDOXH�RI�KXPDQ�OLIH�EHFRPHV�YHU\�VLJQLILFDQW�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$QJHOV�ZHUH�FUHDWHG�IURP�OLJKW��MLQQV�ZHUH�FUHDWHG�IURP�D�VPRNHOHVV�IODPH�RI�ILUH��DQG�C$GDP�ZDV�FUHDWHG�IURP�WKDW�ZKLFK�\RX�KDYH�EHHQ�WROG��L�H���VRXQGLQJ�FOD\�OLNH�WKH�FOD\�RI�SRWWHU\��

>0XVOLP@�
&RPPHQWDU\�7KH�DQJHOV�DUH�WKH�FUHDWLRQ�RI�$OODK�ZKLFK�+H�FUHDWHG�IURP�OLJKW��7KHLU�ERGLHV�DUH�VR�VXEWOH�WKDW�WKH\�FDQ�DVVXPH�DQ\�IRUP�WKH\�OLNH��7KH�MLQQ�DUH�DOVR�DQ�XQSHUFHSWLEOH�FUHDWLRQ�RI�$OODK��7KH\�KDYH�DOVR�EHHQ�EHVWRZHG ZLWK�VXFK�SRZHUV�DV�DUH�QRW�SRVVHVVHG�E\�KXPDQV��6DWDQ�DOVR�EHORQJV�WR�WKH�MLQQ��0DQ�KDV�EHHQ�FUHDWHG�IURP�VRXQGLQJ�FOD\��7KH�+DGLWK�VWDWHV�WKH�*UHDW�DQG�WKH�3HUIHFW�3RZHUV�RI�$OODK�WKDW�+H�FDQ�FUHDWH�ZKDWHYHU�+H�OLNHV�IURP�ZKDWHYHU�+H�OLNHV��DQG�+H�FDQ�GR�ZKDWHYHU�+H�ZLVKHV�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG� 7KH�FRQGXFW�RI�WKH�3URSKHW��3%8+��ZDV�HQWLUHO\�DFFRUGLQJ�WR�WKH�4XU
DQ�>0XVOLP�LQ�D�ORQJ�+DGLWK@�
&RPPHQWDU\� 7KLV�+DGLWK�VKRZV�WKDW�WKH�OLIH�RI�WKH�3URSKHW��3%8+��DQG�DOO�PRGHV�RI�KLV�DFWLRQV�ZHUH�RQ�WKH�SDWWHUQ�JLYHQ�LQ�WKH�4XU
DQ��,Q�KLV�OLIH�ZH�FDQ�REVHUYH�WKH�SHUIHFWLRQ�RI�REHGLHQFH�WR�DOO�WKH�FRPPDQGV�RI�WKH�4XU
DQ��,Q�IDFW��KH�ZDV�D�OLYLQJ�H[DPSOH�RI�WKH�4XU
DQ�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��UHSRUWHG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�ORYHV�WR�PHHW�$OODK��$OODK�ORYHV�WR�PHHW�KLP��DQG�KH�ZKR�GLVOLNHV�WR�PHHW�$OODK��$OODK�DEKRUV�WR�PHHW�KLP�

�,��C$LVKDK��VDLG���2�0HVVHQJHU�RI�$OODK��6R�IDU�DV�WKH�IHHOLQJV�RI�DYHUVLRQ�DJDLQVW�GHDWK�LV�FRQFHUQHG��ZH�DOO�KDYH�WKLV�IHHOLQJ�

�7KHUHXSRQ�KH�VDLG���,�GR�QRW�PHDQ�WKDW��:KDW�,�PHDQW�LV�WKDW�ZKHQ�D��WUXH��EHOLHYHU�LV�JLYHQ�WKH�JODG�WLGLQJV�RI�WKH�0HUF\�RI�$OODK��+LV�3OHDVXUHV�DQG�+LV�-DQQDK��DW�WKH�WLPH�RI�GHDWK���KH�ORYHV�WR�PHHW�$OODK��DQG�$OODK�DOVR�ORYHV�WR�PHHW�KLP��:KHQ�D�GLVEHOLHYHU�LV�JLYHQ�WKH�QHZV�RI�WKH�7RUPHQW�RI�$OODK�DQG�+LV�:UDWK��DW�WKH�WLPH�RI�GHDWK���KH�GLVOLNHV�WR�PHHW�$OODK�DQG�$OODK�DOVR�DEKRUV�WR�PHHW�KLP�

>0XVOLP@�
&RPPHQWDU\� 7KH�JODG�WLGLQJV�RI�-DQQDK�DUH�JLYHQ�WR�WKH�EHOLHYHUV�DQG�WKH�EDG�QHZV�RI�SXQLVKPHQW�DUH�JLYHQ�WR�WKH�GLVEHOLHYHUV�DW�WKH�WLPH�RI�GHDWK��6R�D�EHOLHYHU�VWDUWV�ORQJLQJ�WR�PHHW�$OODK�DV�D�UHVXOW�RI�WKH�JRRG�QHZV�KH�UHFHLYHV�DW�WKDW�WLPH��DQG�WKH�GLVEHOLHYHU�EHJLQV�WR�ZLVK�WKDW�KH�PD\�QRW�GLH�DQG��WKHUHIRUH��DYRLG�$OODK
V�SXQLVKPHQW�DV�D�UHVXOW�RI�WKH�EDG�QHZV�KH�UHFHLYHV�DW�WKDW�WLPH�
����� 6DIL\\DK�ELQW�+X\DL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP���WKH�0RWKHU�RI�WKH�%HOLHYHUV��VDLG��,�FDPH�WR�YLVLW�WKH�3URSKHW��3%8+��ZKLOH�KH�ZDV�LQ�WKH�VWDWH�RI�,CWLNDI�>�VHFOXVLRQ��LQ�WKH�PRVTXH�GXULQJ�WKH�ODVW�WHQ�GD\V�RI�5DPDGDQ@��$IWHU�KDYLQJ�WDONHG�WR�KLP��,�JRW�XS�WR�UHWXUQ��7KH�3URSKHW��3%8+��DOVR�JRW�XS�ZLWK�PH�DQG�DFFRPSDQLHG�PH�D�SDUW�RI�WKH�ZD\��$W�WKDW�PRPHQW�WZR�$QVDUL�PDQ�SDVVHG�E\��:KHQ�WKH\�VDZ�KLP�WKH\�TXLFNHQHG�WKHLU�SDFH��7KH�3URSKHW��3%8+��VDLG�WR�WKHP���'R�QRW�KXUU\��6KH�LV�6DIL\\DK��GDXJKWHU�RI�+X\DL��P\�ZLIH�

�7KH\�VDLG���6XEKDQ�$OODK��$OODK�LV�IUHH�IURP�LPSHUIHFWLRQ���2�0HVVHQJHU�RI�$OODK���<RX�DUH�IDU�DZD\�IURP�DQ\�VXVSLFLRQ��

�7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���6DWDQ�FLUFXODWHV�LQ�D�SHUVRQ�OLNH�EORRG��LQ�WKH�EORRG�VWUHDPV���,�DSSUHKHQGHG�OHVW�6DWDQ�VKRXOG�GURS�



VRPH�HYLO�WKRXJKWV�LQ�\RXU�PLQGV�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� (YHQ�MXVW�D�SDVVLQJ�WKRXJKW�RI�VRPH�WKLQJ�XQGHVLUDEOH�DERXW�WKH�3URSKHW��3%8+��LV�GDQJHURXV�IRU�EHOLHI��,Q�RUGHU�WR�SXW�DQ�HQG�WR�WKLV�HYLO�VXVSLFLRQ��KH�VWRSSHG�WKH�WZR�&RPSDQLRQV�DQG�H[SODLQHG�WR�WKHP�WKH�VLWXDWLRQ��7KLV�ZDV�GRQH�OHVW�WKH�GHYLO�PD\�FUHDWH�VRPH�GRXEW�LQ�WKH�PLQG�RI�WKH�WZR�&RPSDQLRQV��7KH�FRQFOXVLRQ�LV�WKDW��LI�DW�DQ\�SODFH�WKHUH�LV�VRPH�IDU�IHWFKHG�FKDQFH�RI�FUHDWLRQ�RI�EDG�RSLQLRQ�DERXW�VRPHERG\��WKHQ�LW�LV�QHFHVVDU\�WR�JLYH�DQ�H[SODQDWLRQ�OHVW�VRPH�GRXEW�PD\�DULVH�LQ�VRPH�ERG\
V�PLQG��7KLV�LV�SDUWLFXODUO\�HVVHQWLDO�IRU�C8ODPD
��ZKR�VKRXOG�UHPDLQ�DORRI�IURP�VXFK�RFFDVLRQV�DQG�SODFHV��OHVW�WKH�SHRSOH�PD\�VWDUW�GRXEWLQJ�WKHLU�LQWHJULW\�DQG�SLHW\�
����� $O�C$EEDV�ELQ�C$EGXO�0XWWDOLE��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�ZDV�LQ�WKH�FRPSDQ\�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+��RQ�WKH�GD\�RI��WKH�EDWWOH�RI��+XQDLQ��$EX�6XI\DQ�ELQ�$O�+DULWK�DQG�,�GLG�QRW�OHDYH�WKH�0HVVHQJHU�RI�$OODK��3%8+��WKURXJKRXW�WKH�EDWWOH��7KH�0HVVHQJHU�RI�$OODK��3%8+��ZDV�ULGLQJ�RQ�KLV�ZKLWH�PXOH��:KHQ�WKH�0XVOLPV�KDG�DQ�HQFRXQWHU�ZLWK�WKH�SDJDQV��0XVOLPV�WRRN�WR�WKHLU�KHHOV��7KH�0HVVHQJHU�RI�$OODK��3%8+��EHJDQ�WR�XUJH�KLV�PXOH�WRZDUGV�WKH�GLVEHOLHYHUV��KROGLQJ�WKH�EULGOH�RI�KLV�PXOH��,�ZDV�WU\LQJ�WR�UHVWUDLQ�LW�IURP�JRLQJ�YHU\�IDVW��DQG�$EX�6XI\DQ�ZDV�KROGLQJ�WKH�VWLUUXS�RI�WKH�PXOH�RI�WKH�0HVVHQJHU�RI�$OODK��3%8+���7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG� �2�$EEDV��&DOO�RXW�WKH�3HRSOH�RI�$V�6DPXUDK�>L�H���WKRVH�SHRSOH�ZKR�KDG�PDGH�WKH�FRYHQDQW�XQGHU�WKH�WUHH��L�H���%DLCDK�5LGZDQ�@�

�C$EEDV�FDOOHG�RXW�DW�WKH�WRS�RI�KLV�YRLFH���:KHUH�DUH�WKH�3HRSOH�RI�$V�6DPXUDK�

�C$EEDV�VDLG��$V�VRRQ�DV�WKH\�KHDUG�P\�YRLFH��WKH\�UXVKHG�WRZDUGV�WKH�3URSKHW��3%8+��OLNH�D�FRZ�WXUQLQJ�WRZDUGV�KHU�FDOI��7KH\�ZHUH�VKRXWLQJ���+HUH�ZH�DUH�

�6RRQ�WKH\�EHJDQ�WR�ILJKW�WKH�LQILGHOV��7KHQ�WKHUH�ZDV�D�FDOO�IRU�$QVDU��7KRVH�ZKR�FDOOHG�RXW�WR�WKHP�VKRXWHG���2�\RX�WKH�SHRSOH�RI�$QVDU��2�\RX�WKH�SHRSOH�RI�$QVDU�

�7KH\�HQGHG�WKHLU�FDOO�DW�%DQX�$O�+DULWK�ELQ�$O�.KD]UDM��7KH�0HVVHQJHU�RI�$OODK��3%8+��ZKR�ZDV�ULGLQJ�RQ�KLV�PXOH�ORRNHG�DW�WKHLU�ILJKW�ZLWK�KLV�QHFN�VWUHWFKHG�IRUZDUG�DQG�KH�VDLG���7KLV�LV�WKH�WLPH�ZKHQ�WKH�ILJKW�LV�UDJLQJ�KRW�

�7KHQ�WKH�0HVVHQJHU�RI�$OODK��3%8+��WRRN�SHEEOHV�DQG�WKUHZ�WKHP�LQ�WKH�IDFH�RI�WKH�GLVEHOLHYHUV��+H�VDLG���%\�WKH�5XEE�RI�0XKDPPDG��WKH�GLVEHOLHYHUV�ZLOO�EH�GHIHDWHG�

�,�FRQWLQXHG�WR�ZDWFK�XQWLO�,�IRXQG�WKDW�WKHLU�IRUFH�ZDV�VXEGXHG�DQG�WKH\�EHJDQ�WR�UHWUHDW�>0XVOLP@�
&RPPHQWDU\����+HUH�LV�WKH�IDFWXDO�SURRI�RI�WKH�EUDYHU\�DQG�JUHDWQHVV�RI�WKH�3URSKHW��3%8+���:H�VHH�WKDW�LQLWLDOO\�ZKHQ�WKH�&RPSDQLRQV�ZHUH�SHUWXUEHG�DQG�WKH\�VFDWWHUHG�KHUH�DQG�WKHUH��KH�DORQH�FRQWLQXHG�KLV�PDUFK�WRZDUGV�WKH�HQHP\��+H�GLG�QRW�IHHO�HYHQ�WKH�VOLJKWHVW�IHDU�RU�ZRUU\��,Q�WKH�HQG�KLV�VWHDGIDVWQHVV�FRPSHOOHG�RWKHUV�WR�UHWXUQ�DQG�ILJKW�WKH�HQHP\�
���,Q�IDFW��WKH\�KDG�QRW�UHFHGHG�IDU��7KH\�KDG�JRW�FRQIXVHG�IRU�D�ZKLOH��7KH�UHDVRQ�IRU�WKLV�FRQIXVLRQ�ZDV�WKH�FRQWLQXRXV�DQG�VXGGHQ�YROOH\�RI�DUURZV�ZKLFK�ZDV�TXLWH�XQH[SHFWHG�IRU�WKHP��+RZHYHU��DW�WKH�FDOO�RI�$O�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��WKH\�DW�RQFH�WXUQHG�EDFN�WR�ILJKW��+DG�WKH\�JRQH�IDU�RII��WKHLU�VXGGHQ�UH�RUJDQLVDWLRQ�DQG�FROOHFWLQJ�DJDLQ�ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�
���+HUH�LV�WKH�SURRI�RI�D�PLUDFOH�RI�WKH�3URSKHW��3%8+��DV�ZHOO��WKH�WKURZLQJ�RI�IHZ�SHEEOHV�IURP�KLV�VLGH�FDXVHG�WKH�GHIHDW�RI�WKH�HQHP\�
���+HUH��WKH�0XVOLPV�ZHUH�WDXJKW�D�OHVVRQ�WKDW�WKH�UHDO�SRZHU�LQ�WKH�EDWWOHILHOG�LV�WKH�VWUHQJWK�RI�%HOLHI�DQG�WKH�+HOS�RI�$OODK��7KH�SRVLWLRQ�RI�WKH�DUPDPHQWV�DQG�RWKHU�WKLQJV�LV�VHFRQGDU\��6R��RQH�VKRXOG�QRW�GHSHQG�RQ�WKHVH�PHDQV�DQG�UHVRXUFHV�DORQH��2WKHUZLVH��RQH�ZLOO�FHUWDLQO\�IDFH�GHIHDW�LQ�VSLWH�RI�ODUJH�QXPEHU�RI�VROGLHUV�DQG�EHWWHU�PHDQV��DV�KDSSHQHG�LQLWLDOO\�LQ�WKH�EDWWOH�RI�+XQDLQ��7KH�WUXVW�VKRXOG�EH�RQ�$OODK�DQG�+LV�6SHFLDO�+HOS��+LV�:LOO�DORQH�LV�WKH�GHFLGLQJ�IDFWRU�LQ�HYHU\�PDWWHU�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���2�SHRSOH��$OODK�LV�3XUH�DQG��WKHUHIRUH��DFFHSWV�RQO\�WKDW�ZKLFK�LV�SXUH��$OODK�KDV�FRPPDQGHG�WKH�EHOLHYHUV�DV�+H�KDV�FRPPDQGHG�+LV�0HVVHQJHUV�E\�VD\LQJ� C2�0HVVHQJHUV��(DW�RI�WKH�JRRG�WKLQJV��DQG�GR�JRRG�GHHGV�
���������$QG�+H�VDLG� C2�\RX�ZKR�EHOLHYH��LQ�WKH�2QHQHVV�RI�$OODK�� ,VODPLF�0RQRWKHLVP���(DW�RI�WKH�ODZIXO�WKLQJV�WKDW�:H�KDYH�SURYLGHG�\RX���


����������7KHQ�KH��3%8+��PDGH�D�PHQWLRQ�RI�WKH�SHUVRQ�ZKR�WUDYHOV�IRU�D�ORQJ�SHULRG�RI�WLPH��KLV�KDLU�DUH�GLVKHYHOOHG�DQG�FRYHUHG�ZLWK�GXVW��+H�OLIWV�KLV�KDQG�WRZDUGV�WKH�VN\�DQG�WKXV�PDNHV�WKH�VXSSOLFDWLRQ��C0\�5XEE��0\�5XEE�
�%XW�KLV�IRRG�LV�XQODZIXO��KLV�GULQN�LV�XQODZIXO��KLV�FORWKHV�DUH�XQODZIXO�DQG�KLV�QRXULVKPHQW�LV�XQODZIXO��KRZ�



FDQ��WKHQ�KLV�VXSSOLFDWLRQ�EH�DFFHSWHG"

>0XVOLP@�
&RPPHQWDU\�)RU�WKH�JUDQW�RI�SUD\HU��KRQHVW�HDUQLQJ LV�HVVHQWLDO��$OODK�DFFHSWV�FKDULW\�RQO\�LI�LW�KDV�EHHQ�HDUQHG�LQ�DQ�KRQHVW�ZD\��0RUHRYHU��EHIRUH�DQ\�SLRXV�DFWLRQ��KRQHVW�HDUQLQJ�IRU�OLYLQJ�LV�HVVHQWLDO��RWKHUZLVH�JRRG�DFWLRQV�ZLOO�DOVR�JR�ZDVWH�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���7KHUH�DUH�WKUHH��W\SHV�RI��SHRSOH�ZKRP�$OODK�ZLOO�QHLWKHU�VSHDN�WR�RQ�WKH�'D\�RI�5HVXUUHFWLRQ�QRU�ZLOO�+H�SXULI\�WKHP��L�H���IURP�WKHLU�VLQV���QRU�ZLOO�ORRN�XSRQ�WKHP��DQG�WKH\�ZLOO�KDYH�D�SDLQIXO�FKDVWLVHPHQW��7KHVH�DUH��$Q�ROG�PDQ�ZKR�FRPPLWV�IRUQLFDWLRQ��D�NLQJ�ZKR�LV�D�JUHDW�OLDU�DQG�D�SRRU�PDQ�ZKR�LV�SURXG�

�>0XVOLP@
&RPPHQWDU\� )URP�KHUH�LW�FDQ�EH�FRQFOXGHG�WKDW�LI�LW�LV�HDV\�IRU�VRPHRQH�WR�DYRLG�D�VLQ�DQG�KH�GRHV�QRW�UHPDLQ�DZD\�IURP�LW��WKHQ�KH�LV�D�JUHDWHU VLQQHU�WKDQ�D�SHUVRQ�IRU�ZKRP�LW�LV�FRPSDUDWLYHO\�GLIILFXOW�WR�DYRLG�WKDW�VLQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���6DLKDQ��2[XV���-DLKDQ��-D[DUWHV���$O�)XUDW��(XSKUDWHV��DQG�$Q�1LO��1LOH��DUH�DOO�IURP�WKH�ULYHUV�RI�-DQQDK�

>0XVOLP@�
&RPPHQWDU\�7KLV�+DGLWK�VKRZV�WKH�VXSHULRULW\�RI�WKHVH�ULYHUV��7KLV�VXSHULRULW\�LV�PDQLIHVWHG�LQ�WKH�SXULW\�RI�WKHLU�ZDWHU�DQG�WKH�VSUHDG�RI�,VODP�DOO�DURXQG�WKHP��6RPH�VFKRODUV�OLNH�,PDP�$V�6X\XWL�WDNH�WKH�PHDQLQJ�RI�WKLV�+DGLWK�OLWHUDOO\��,Q�DQ\�FDVH��RQO\�$OODK�NQRZV�WKHLU�UHDOLW\�
6DLKDQ�DQG�-DLKDQ�DUH�WZR�ULYHUV�LQ�WKH�FRXQWU\�RI�6\ULD��7KHVH�DUH�GLIIHUHQW�IURP�6DLKXQ�DQG�-DLKDQ�LQ�WKH�WHUULWRU\�RI�.KXUDVDQ��VHH�0XCMDP�$O�%XOGDQ�RI�%DODGKUL�����������������6RPH�PDLQWDLQ�WKDW�6DLKXQ�LV�LQ�,QGLD�DQG�-DLKXQ�LQ�.KXUDVDQ��WKH�(XSKUDWHV�DQG�WKH�1LOH�DUH�ZHOO�NQRZQ�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��WRRN�KROG�RI�P\�KDQG�DQG�VDLG���$OODK��WKH�([DOWHG�DQG�*ORULRXV��FUHDWHG�WKH�HDUWK�RQ�6DWXUGD\��WKH�PRXQWDLQV�RQ�6XQGD\��WKH�WUHHV�RQ�0RQGD\��WKH�WKLQJV�HQWDLOLQJ�ODERXU�RQ�7XHVGD\��OLJKW�RQ�:HGQHVGD\��+H�VSUHDG�RXW�DQLPDOV�RI�DOO�NLQGV�RQ�7KXUVGD\��DQG�FUHDWHG�$GDP�LQ�WKH�DIWHUQRRQ�RQ�)ULGD\��DQG�LW�ZDV�WKH�ODVW�KRXU�RI�)ULGD\�EHWZHHQ�WKH�DIWHUQRRQ�DQG�WKH�QLJKW�

>0XVOLP@�
&RPPHQWDU\� :KDW�GRHV��'D\

�PHDQ��DQG�KRZ�ORQJ�FDQ�LW�EH"�,WV�UHDOLW\�RQO\�$OODK�NQRZV��:H�REVHUYH�D�GD\�RI����KRXUV��+RZHYHU��WKH�GD\V�RI�WKH�IRUPDWLRQ�RI�WKH�XQLYHUVH�DUH�HYLGHQWO\�GLIIHUHQW�IURP�RXU�HDUWKO\�GD\V��$FFRUGLQJ�WR�WKH�$UDELF�ODQJXDJH��D�GD\�PD\�PHDQ�MXVW�D�PRPHQW��EXW�DOVR�DHRQV�RI�WLPH��,Q�WKH�4XU
DQ�DOVR��$OODK�KDV�PHQWLRQHG�WKDW�D�CGD\
�PD\�EH�RI�RQH�WKRXVDQG�RU�ILIW\�WKRXVDQG�\HDUV��$O�+DIL]�,EQ�.DWKLU�PHQWLRQV�LQ�KLV�7DIVLU������� WKDW�WKLV�LV�RQH�RI�WKH�$KDGLWK�FODVVLILHG�DV�*KDULE��VWUDQJH��LQ�6DKLK�0XVOLP��,EQ�$O�0DGLQL� $O�%XNKDUL�DQG�PDQ\�RWKHUV�KDYH�VSRNHQ�DERXW�LW��DQG�KDYH�DWWULEXWHG�WR�.DCE�$O�$KEDU��DQG�LW�PD\�EH�WKDW�$EX�+XUDLUDK�KHDUG�LW�IURP�.DCE�$O�$KEDU��EXW�VRPH�QDUUDWRUV�DWWULEXWHG�LW�WR�WKH�3URSKHW��3%8+���6HH�$O�%XNKDUL
V�FRPPHQWDU\�LQ�$W�7DULNK�$O�.DELU���������
����� $EX�6XODLPDQ�.KDOLG�ELQ�$O�:DOLG��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,Q�WKH�EDWWOH�RI�0X
WDK��VHYHQ�VZRUGV�ZHUH�EURNHQ�LQ�P\�KDQG��DQG�DOO�WKDW�UHPDLQHG�ZLWK�PH�ZDV�D�<HPHQL�VZRUG�>$O�%XNKDUL@�
&RPPHQWDU\� 0X
WDK�LV�D�SODFH�QHDU�6\ULD��7KH�EDWWOH�ZKLFK�WRRN�SODFH�KHUH�LV�NQRZQ�DV�WKH�EDWWOH�RI�0X
WDK��7KLV�+DGLWK�PHQWLRQV�WKH�EUDYHU\�DQG�VXSHULRULW\�RI�.KDOLG�ELQ�$O�:DOLG�
����� C$PU�ELQ�C$O�C$V��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��3%8+��VD\LQJ���:KHQ�D�MXGJH�XWLOL]HV�KLV�VNLOO�RI�MXGJHPHQW�DQG�FRPHV�WR�D�ULJKW�GHFLVLRQ��KH�ZLOO�KDYH�D�



GRXEOH�UHZDUG��EXW�ZKHQ�KH�XVHV�KLV�MXGJHPHQW�DQG�FRPPLWV�D�PLVWDNH��KH�ZLOO�KDYH�D�VLQJOH�UHZDUG�

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\� ,Q�VXFK�PDWWHUV�DERXW�ZKLFK�WKHUH�LV�QR�FOHDU�FRPPDQG�RU�LQVWUXFWLRQ�LQ�WKH�4XU
DQ�DQG�6XQQDK��WKH�SUREOHP�LV�GHFLGHG�NHHSLQJ�LQ�YLHZ�VLPLODU�DQG�UHVHPEOLQJ�FDVHV��7KLV�PRGH�RI�GHFLGLQJ�DERXW�LWV�EHLQJ�SHUPLWWHG�RU�SURKLELWHG�LV�FDOOHG�,MWLKDG�
(YLGHQWO\��WKLV�SURFHVV�FDQ�EH�HPSOR\HG�E\�RQO\�VXFK�D�SHUVRQ�ZKR�KDV�IXOO�FRPPDQG�DERXW�WKH�YDULRXV�EUDQFKHV�RI�NQRZOHGJH�SHUWDLQLQJ�WR�4XU
DQ�DQG�6XQQDK��1RW�HYHU\�SHUVRQ�FDQ�GR�LW�QRU�LV�VXSSRVHG�WR�GR LW��7KHUH�LV�DOVR�D�IDPRXV�SURYHUE�WKDW�VD\V��C/LWWOH�NQRZOHGJH�LV�D�GDQJHURXV�WKLQJ�

)URP�KHUH�ZH�FRQFOXGH�WKDW�WKH�UXOHU��MXGJH�RU�D�EXUHDXFUDW�LQ�D�0XVOLP�FRXQWU\�VKRXOG�EH�D�OHDUQHG�VFKRODU��L�H���DQ�C$OLP�ZHOO�YHUVHG�LQ�4XU
DQ�DQG�6XQQDK��VR�WKDW�KH�FDQ�LQWHUSUHW�WKH�ODZV�RI�,VODP�ZLWK�XWPRVW�FDUH�DQG�LQ�D�EHILWWLQJ�DQG�VLQFHUH�PDQQHU��+H�VKRXOG�GR�WKH�MRE�VLQFHUHO\�DQG�ZLWK�D�SLRXV�LQWHQWLRQ��:LWK�VXFK�PRGH�RI�ZRUN��KH�ZLOO�EH�EHVWRZHG�ZLWK�UHZDUG�LQ�HYHU\�FDVH��+RZHYHU��LI�KLV�LQWHUSUHWDWLRQ�LV�FRUUHFW��KH�ZLOO�UHFHLYH�D�GRXEOH�UHZDUG�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�3URSKHW��3%8+��VDLG���)HYHU�FRPHV�IURP�WKH�YHKHPHQW�UDJLQJ�RI�+HOO��VR�FRRO�LW�ZLWK�ZDWHU�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 7KH�WUHDWPHQW�PHQWLRQHG�LQ�WKH�QDUUDWLRQ�LV�TXLWH�FRUUHFW��,Q�PDQ\�FDVHV�GRFWRUV�DOVR�VXJJHVW�WKDW�WKH�SDWLHQW�VKRXOG�EH�FRROHG�DQG�WKH�ERG\�WHPSHUDWXUH�ORZHUHG�E\�FROG�FRPSUHVV��L�H���SODFLQJ�FORWK�GLSSHG�LQ�FROG�ZDWHU�RQ�WKH�ERG\�
����� C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�3URSKHW��3%8+��VDLG���,I�D�SHUVRQ�GLHV�ZLWKRXW�REVHUYLQJ�6DXP��IDVWV���KLV�:DOL�VKRXOG�PDNH�LW�XS�RQ�KLV�EHKDOI�

>$O�%XNKDUL�DQG�0XVOLP@�
&RPPHQWDU\� 6KHLNK�$O�$OEDQL�VD\V�WKDW�WKLV�IDVWLQJ�UHIHUV�WR�IDVWLQJ�RI�YRZ�DQG�QRW�WKH�IDVWLQJ�RI�5DPDGDQ�6KHLNK�$O�$OEDQL�KDV�SDUWLFXODUL]HG�WKH�QDUUDWLRQ�E\�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��ZLWK�WKH�KHOS�RI�WKH�QDUUDWLRQ�RI�,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP�� LQ�ZKLFK�WKH�IDVWLQJ�RI�YRZ�LV�VSHFLILFDOO\�PHQWLRQHG��7KH�UHDVRQ�LV�WKDW�LQ�WKH�ERGLO\�ZRUVKLS��DFWLQJ�RQ�WKH�EHKDOI�RI�RWKHUV�LV�QRW�SHUPLWWHG��$V�RQH�FDQQRW�DFW�RU�SHUIRUP�DQ\�ERGLO\�ZRUVKLS�RQ�EHKDOI�RI�RWKHUV��VLPLODUO\�LW�LV�QRW�DOORZHG�WR�GR�VR�DIWHU�VRPHERG\
V�GHDWK��+RZHYHU��LI�LQ�DQ\�SDUWLFXODU�FDVH��WKHUH�LV�D�UXOLQJ�LQ�WKH�4XU
DQ�RU�6XQQDK�WKHQ�LQ�WKDW�SDUWLFXODU�PDWWHU�GHSXWL]LQJ�ZRXOG�EH�DOORZHG��,Q�VXFK�FDVH�WKH�SHUPLVVLRQ�VKRXOG�EH�OLPLWHG�WR�WKDW�SDUWLFXODU�PDWWHU�RQO\��)RU�H[DPSOH�LW�LV�VSHFLILFDOO\�PHQWLRQHG�LQ�WKH�+DGLWK�WKDW�WKH�:DOL��L�H���WKH�JXDUGLDQ�RU�LQKHULWRU�RI�WKH�GHDG�SHUVRQ�FDQ�REVHUYH�WKH�IDVWLQJ�RI�YRZ�WDNHQ�E\�WKH�GHFHDVHG�SHUVRQ�WR�$OODK��+RZHYHU��QR�RIIHULQJ�RI�RWKHU�ERGLO\�ZRUVKLS��VXFK�DV�6DODW��ZLOO�EH�SHUPLWWHG�RQ�EHKDOI�RI�WKH�GHFHDVHG�SHUVRQ�
����� C$XI�ELQ�0DOLN��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DV�WROG�WKDW�C$EGXOODK�ELQ�$]�=XEDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��KDG�VDLG�LQ�UHVSHFW�RI�VHOOLQJ�RI�D�JLIW�ZKLFK�ZDV�SUHVHQWHG�WR�KHU���%\�$OODK��,I�C$LVKDK�GRHV�QRW�VWRS�WKLV�NLQG�RI�WKLQJ��,�ZLOO�GHFODUH�KHU�LQFRPSHWHQW�WR�DGPLQLVWHU�KHU�SURSHUW\�

�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��DVNHG���'LG�+H��C$EGXOODK�ELQ�$]�=XEDLU��VD\�VR"

�7KH�SHRSOH�VDLG���<HV�

�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG���,�YRZ�LW�EHIRUH�$OODK�WKDW�,�ZLOO�QHYHU�VSHDN�WR�,EQ�$]�=XEDLU�

�:KHQ�WKLV�GHVHUWLRQ�ODVWHG�ORQJ��C$EGXOODK�ELQ�$]�=XEDLU�VRXJKW�LQWHUFHVVLRQ�ZLWK�KHU��EXW�VKH�VDLG���%\�$OODK�,�ZLOO�QRW�DFFHSW�WKH�LQWHUFHVVLRQ�RI�DQ\RQH�IRU�KLP��DQG�,�ZLOO�QRW�FRPPLW�D�VLQ�RI�EUHDNLQJ�P\�YRZ�

�:KHQ�WKLV�VWDWH�RI�DIIDLUV�ZDV�SURORQJHG��,EQ�$]�=XEDLU�IHOW�LW�KDUG�RQ�KLP��+H�VDLG�WR�$O�0LVZDU�ELQ�0DNKUDPDK�DQG�C$EGXU�5DKPDQ�ELQ�$O�$VZDG�ELQ�<DJKXW���,�EHVHHFK�\RX�LQ�WKH�1DPH�RI�$OODK�WKDW�\RX�VKRXOG�WDNH�PH�WR�C$LVKDK�EHFDXVH�LW�LV�XQODZIXO�IRU�KHU�WR�YRZ�WR�VHYHU�UHODWLRQV�ZLWK�PH�

�6R�$O�0LVZDU�DQG�C$EGXU�5DKPDQ�WRRN�KLP�ZLWK�WKHP��7KH\�VRXJKW�KHU�SHUPLVVLRQ��VD\LQJ���$V�VDODPX�CDODLND�ZD�UDKPDWXOODKL�ZD�EDUDNDWXKX�� 6KDOO� ZH� FRPH� LQ"

�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG���&RPH�LQ�

�7KH\�DVNHG���$OO�RI�XV"

�6KH�VDLG���$OO�RI�\RX�

�QRW�NQRZLQJ�WKDW�,EQ�$]�=XEDLU�ZDV�DOVR�ZLWK�WKHP��6R��ZKHQ�WKH\�HQWHUHG��,EQ�$]�=XEDLU�HQWHUHG�WKH�VFUHHQHG�SODFH�DQG�JRW�KROG�RI�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���KLV�DXQW��+H�ZDV�UHTXHVWLQJ�KHU�WR�IRUJLYH�KLP�DQG�ZHSW��$O�0LVZDU�



DQG�C$EGXU�5DKPDQ�DOVR�SOHDGHG�RQ�KLV�EHKDOI�DQG�UHTXHVWHG�KHU�WR�VSHDN�WR�KLP�DQG�WR�DFFHSW�KLV�UHSHQWDQFH��7KH\�VDLG�WR�KHU���7KH�3URSKHW��3%8+��IRUEDGH�WR�FXW�RII�UHODWLRQVKLS�EHFDXVH�LW�LV�XQODZIXO�IRU�DQ\�0XVOLP�QRW�WR�WDON�WR�KLV��0XVOLP��EURWKHU��RU�VLVWHU��IRU�WKDW�PDWWHU��IRU�PRUH�WKDQ�WKUHH��GD\V��

�6R�ZKHQ�WKH\�SHUVLVWHG�LQ�XUJLQJ�DQG�UHPLQGLQJ�KHU�RI�WKH�VXSHULRULW\�RI�KDYLQJ�JRRG�UHODWLRQ�ZLWK�NLWK�DQG�NLQ��VKH�EHJDQ�WR�ZHHS��VD\LQJ���,�KDYH�PDGH�D�YRZ�ZKLFK�LV�D�PDWWHU�RI�YHU\�VHULRXV�QDWXUH�

�7KH\�SHUVLVWHG�LQ�WKHLU�DSSHDO�WLOO�VKH�VSRNH�ZLWK�C$EGXOODK�ELQ�$]�=XEDLU��DQG�VKH�IUHHG�IRUW\�VODYHV�DV�DQ�H[SLDWLRQ�IRU�EUHDNLQJ�KHU�YRZ��/DWHU�RQ��ZKHQHYHU�VKH�UHPHPEHUHG�KHU�YRZ��VKH�ZRXOG�ZHHS�VR�PXFK�WKDW�KHU�YHLO�ZRXOG�EHFRPH�ZHW�ZLWK�WHDUV�>$O�%XNKDUL@�
&RPPHQWDU\� C$EGXOODK�ELQ�$]�=XEDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��ZDV�WKH�UHDO�QHSKHZ�RI�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���6KH�KDG�PDGH�D�YRZ�WKDW�VKH�ZRXOG�QRW�WDON�WR�KHU�QHSKHZ��6KH�WKRXJKW�WKDW�VXFK�DQ�RDWK�ZDV�SHUPLVVLEOH�DV�KHU�QHSKHZ��WKH�WKHQ�JRYHUQRU�RI�0DNNDK��KDG�VKRZQ�KLV�LQWHQWLRQ�WR�SXW�D�EDQ�RQ�WKH�VSHQGLQJ�RI�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���,Q�KLV�RSLQLRQ��VKH�ZDV�VSHQGLQJ�YHU\�ODYLVKO\�LQ�FKDULW\��/DWHU�C$EGXOODK�ELQ�$]�=XEDLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHDOL]HG�KLV�PLVWDNH�DQG�ZHQW�WR�KLV�DXQW�WR�VHHN�IRUJLYHQHVV�DORQJ�ZLWK�WZR�SHUVRQV�DV�UHFRPPHQGHUV��$IWHU�WKLV��LW�ZDV�SURSHU�IRU�KHU�WR�EUHDN�KHU�RDWK�DQG�UHVXPH�KHU�UHODWLRQV�ZLWK�KLP��7KH�H[SLDWLRQ�IRU�EUHDNLQJ�D�YRZ�LV�WKH�VDPH�DV�WKDW�RI EUHDNLQJ�DQ�RDWK��L�H���WR�IHHG�WHQ�LQGLJHQW�SHRSOH�RQ�D�VFDOH�RI�WKH�DYHUDJH�IRU�WKH�IRRG�RI�RQH
V�IDPLO\��RU�FORWK�WKHP��RU�JLYH�D�VODYH�KLV�IUHHGRP��,I�RQH�FDQQRW�DIIRUG�DQ\�RI�WKHVH�WKLQJV��WKHQ�KH�VKRXOG�IDVW�IRU�WKUHH�GD\V���6HH�4XU
DQ��������%XW�C$LVKDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU���LQ�KHU�JHQHURVLW\��ERXJKW�IRUW\�VODYHV�DQG�IUHHG�WKHP�
����� C8TEDK�ELQ�C$PLU��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��2QH�GD\�WKH�0HVVHQJHU�RI�$OODK��3%8+��ZHQW�RXW�DQG�DVNHG�$OODK
V�IRUJLYHQHVV�IRU�WKH�PDUW\UV�RI�WKH�EDWWOH�RI�8KXG�DIWHU�HLJKW�\HDUV��,W�VHHPHG�WKDW�E\�VR�GRLQJ��KH�ELG�IDUHZHOO�WR�WKH�OLYLQJ�DQG�WKH�GHDG��+H�WKHQ�FDPH�EDFN��URVH�WR�WKH�SXOSLW�DQG�VDLG���,�VKDOO�EH�\RXU�SUHFXUVRU��,�DP�D�ZLWQHVV�IRU�\RX��EHIRUH�$OODK���DQG�,�ZLOO�EH�SUHVHQW�EHIRUH�\RX�DW WKH�5LYHU��+DXG�$O�.DXWKDU���%\�$OODK�,�FDQ�VHH�ZLWK�P\�RZQ�H\HV�WKH�+DXG�IURP�WKLV�SODFH��,�DP�QRW�DIUDLG�WKDW�\RX�ZLOO�DVVRFLDWH�DQ\WKLQJ�ZLWK�$OODK�LQ�ZRUVKLS�DIWHU��P\�GHPLVH���EXW�,�DSSUHKHQG�WKDW�\RX�ZLOO�YLH�ZLWK�RQH�DQRWKHU�IRU�WKH�OLIH�RI�WKH�ZRUOG�

�7KH�QDUUDWRU�VDLG��,W�ZDV�WKH�ODVW�WLPH�WKDW�,�VDZ�WKH�0HVVHQJHU�RI�$OODK��3%8+��>$O�%XNKDUL�DQG�0XVOLP@�
7KHUH�DUH�VRPH�PRUH�QDUUDWLRQV�ZLWK�YHU\�PLQRU�FKDQJHV�LQ�LWV�ZRUGLQJ�
&RPPHQWDU\� 7KLV�+DGLWK�KLJKOLJKWV�WKH�IROORZLQJ�SRLQWV�
���+DXG�$O�.DXWKDU�H[LVWV�� $QDV��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:KHQ�WKH�3URSKHW��3%8+��ZDV�PDGH�WR�DVFHQG�WR�WKH�KHDYHQV��KH�VDLG��DIWHU�KLV�UHWXUQ����,�FDPH�XSRQ�D�ULYHU��LQ�-DQQDK��WKH�EDQNV�RI�ZKLFK�ZHUH�PDGH�RI�WHQWV�RI�KROORZ�SHDUOV��,�DVNHG�-LEULO��3%8+�� C:KDW�LV�WKLV��ULYHU�"
�+H�UHSOLHG��C7KLV�LV�WKH�.DXWKDU�


��$O�%XNKDUL� YRO�����+DGLWK�1R�������
���:DUQLQJ�DJDLQVW�Y\LQJ�ZLWK�RQH�DQRWKHU�IRU�WKH�ZRUOG�
���3HUPLVVLELOLW\�RI�YLVLWLQJ�WKH�JUDYHV�RI�WKH�0XVOLPV�DQG�SUD\LQJ�IRU�WKHP�
����� $EX�=DLG�C$PU�ELQ�$NKWDE�$O�$QVDUL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��OHG�XV�LQ�WKH�PRUQLQJ��)DMU��SUD\HU�DQG�KH�DVFHQGHG�WKH�SXOSLW�DQG�DGGUHVVHG�XV�XQWLO�LW�ZDV�WKH�WLPH�IRU�WKH�=XKU�SUD\HU��+H�WKHQ�FDPH�GRZQ�WKH�SXOSLW�DQG�OHG XV�LQ�6DODW��SUD\HU���$JDLQ�KH�DVFHQGHG�WKH�SXOSLW�DQG�DGGUHVVHG�XQWLO�LW�ZDV�WKH�WLPH�IRU�WKH�C$VU�SUD\HU��+H�WKHQ�DJDLQ�FDPH�GRZQ��OHG�XV�LQ�6DODW�DQG�DJDLQ�DVFHQGHG�WKH�SXOSLW�DQG�DGGUHVVHG�XV�XQWLO�VXQVHW��+H�LQIRUPHG�XV�RI�HYHU\WKLQJ�WKDW�OD\�KLGGHQ�LQ�WKH�SDVW�DQG�ZKDW�ZLOO�KDSSHQ�LQ�WKH�IXWXUH��DQG�WKH�PRVW�OHDUQHG�DPRQJVW�XV�LV�WKH�RQH�ZKR�KDV�SUHVHUYHG�LW�LQ�KLV�PHPRU\�>0XVOLP@�
&RPPHQWDU\� )XWXUH�HYHQWV�UHIHU�WR�KDSSHQLQJV�DQG�LQFLGHQWV�ZKLFK�ZLOO�RFFXU�QHDU�WKH�HQG�RI�WKH�ZRUOG�SULRU�WR�WKH�'D\�RI�5HVXUUHFWLRQ�
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>$O�%XNKDUL@�
&RPPHQWDU\� 7KLV�+DGLWK�PDNHV�LW�FOHDU�WKDW�LI�VRPHRQH�YRZV�WR�GR�D�ULJKWHRXV�GHHG��KH�VKRXOG�NHHS�KLV�YRZ��EXW�LI�KH�YRZV�WR�FRPPLW�D�VLQ��KH�VKRXOG�EUHDN�KLV�YRZ�
����� 8PP�6KDULN��0D\�$OODK�EH�SOHDVHG�ZLWK�KHU��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��RUGHUHG�PH�WR�NLOO�FKDPHOHRQ��+H�DOVR�VDLG���,W�EOHZ��ILUH��RQ�3URSKHW�,EUDKLP�>$O�%XNKDUL�DQG�0XVOLP@�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���+H�ZKR�NLOOV�D�FKDPHOHRQ�DW�WKH�ILUVW�EORZ��VXFK�DQG�VXFK�QXPEHU�RI�JRRG�GHHGV�ZLOO�EH�DZDUGHG�WR�KLP��ZKRHYHU�NLOOV�LW�DW�WKH�VHFRQG�EORZ��VXFK�DQG�VXFK�QXPEHU�RI�PHULWV�ZLOO�EH�UHFRUGHG�IRU�KLP��$QG�LI�KH�NLOOV�LW�DW�WKH�WKLUG�EORZ��KH�ZLOO�JHW�VXFK�DQG�VXFK�PHULWV�
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>0XVOLP@�
&RPPHQWDU\� +HUH��LW�LV�PHQWLRQHG�WKDW�WKH�NLOOLQJ�RI�D�FKDPHOHRQ�LQ�RQH�VWURNH�LV�YHU\�FRPPHQGDEOH��6LPLODU�LV�WKH�FDVH�RI�NLOOLQJ�RI�RWKHU�KDUPIXO�LQVHFWV�DQG�UHSWLOHV�VXFK�DV�VFRUSLRQV��DQG�VQDNHV��7KLV�VKRZV�WKDW�HYHQ�D�VOLJKW�KHOS�LQ�JRRG�RU�EDG�DFWLRQV�ZLOO�EH�FRXQWHG�DQG�UHZDUGHG�RU�SXQLVKHG�DV�WKH�FDVH�PD\�EH��7KH�PDWWHU�RI�TXDQWLW\�LV�QRW�VR�LPSRUWDQW��EXW�WKH�UHDO�WKLQJ�LV�WKH�LQWHQWLRQ�DQG�UHDO�PRWLYH��,W�FRXOG�EH�WKDW�WKH�FKDPHOHRQ�GLG��LQ�IDFW��EOHZ�ILUH�RQ�,EUDKLP��RU�LW�FRXOG�EH�WKDW�LW�VLPSO\�UHIHUV�WR�WKH�FKDPHOHRQ
V�KDUPIXO�QDWXUH�WR�KXPDQ�EHLQJV��$OODK�NQRZV�EHWWHU�
����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG��7KH�0HVVHQJHU�RI�$OODK��3%8+��VDLG���$�PDQ��IURP�DPRQJVW�WKH�SHRSOH�EHIRUH�\RX��VDLG��C,QGHHG��,�ZLOO�JLYH�LQ�FKDULW\�
�6R�KH�WRRN KLV�6DGDTDK�RXW�DQG�SODFHG�LW�LQ�D�WKLHI
V�KDQG��,Q�WKH�PRUQLQJ�WKH�SHRSOH�ZHUH�WDONLQJ��DERXW�WKLV�LQFLGHQW��DQG�VD\LQJ��C6DGDTDK�ZDV�JLYHQ�WR�D�WKLHI�ODVW�QLJKW�
�7KH�PDQ�VDLG��C2�$OODK��3UDLVH�EH�WR�<RX��,�KDYH�JLYHQ�6DGDTDK�WR�D�WKLHI��,QGHHG��,�ZLOO�JLYH�LQ�FKDULW\�
�6R�KH�WRRN�KLV�6DGDTDK�RXW�DQG�KH�SODFHG�LW�LQ�D�SURVWLWXWH
V�KDQG��,Q�WKH�PRUQLQJ�WKH�SHRSOH�ZHUH�WDONLQJ��DERXW�WKLV�LQFLGHQW��DQG�VD\LQJ��C6DGDTDK�ZDV�JLYHQ�WR�D�SURVWLWXWH�ODVW�QLJKW�
�2Q�KHDULQJ�WKLV��WKH�PDQ�VDLG��C3UDLVH�EH�WR�<RX� 2�$OODK��,�JDYH�6DGDTDK�WR�D�SURVWLWXWH��,QGHHG��,�ZLOO�JLYH�LQ�FKDULW\�
�6R�KH�WRRN�KLV�6DGDTDK�RXW�DQG�SODFHG�LW�LQ�D�ULFK�PDQ
V�KDQG��,Q�WKH�PRUQLQJ�WKH�SHRSOH�ZHUH�WDONLQJ��DERXW�WKLV�LQFLGHQW��DQG�VD\LQJ��C6DGDTDK�ZDV�JLYHQ�WR�D�ULFK�PDQ�ODVW�QLJKW�
 7KH�PDQ�VDLG��C2�$OODK��3UDLVH�EH�WR�<RX��IRU�KHOSLQJ�PH��JLYH�FKDULW\�WR�D�WKLHI��D�SURVWLWXWH�DQG�D�ULFK�PDQ�
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>$O�%XNKDUL@�
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����� $EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��UHSRUWHG��:H�DFFRPSDQLHG�WKH�0HVVHQJHU�RI$OODK��3%8+��WR�D�EDQTXHW��7KH�PHDW�RI�WKH�IRUHDUP�ZDV�SUHVHQWHG�WR�KLP�DV�KH�ZDV�YHU\�IRQG�RI�LW��7KH�0HVVHQJHU�RI�$OODK��3%8+��DWH�D�PRUVHO�RI�LW�DQG�VDLG���,�ZLOO�EH�WKH�PDVWHU�RI�DOO�WKH�SHRSOH�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��'R�\RX�NQRZ�ZK\"�$OODK�ZLOO�JDWKHU�DOO�KXPDQ�EHLQJV��SDVW�DQG�SUHVHQW�JHQHUDWLRQV�RQ�WKH�VDPH�JURXQG�VR�WKDW�WKH�DQQRXQFHU�PD\�EH�DEOH�WR�PDNH�WKHP�DOO�KHDU�KLV�YRLFH�DQG�WKH�RQORRNHUV�PD\�EH�DEOH�WR�VHH�DOO�RI�WKHP��7KH�VXQ�ZLOO�FRPH�YHU\�FORVH�WR�WKH�SHRSOH��WKH\�ZLOO�VXIIHU�VXFK�GLVWUHVV�DQG�WURXEOH�DV�WKH\�ZLOO�QRW�EH�DEOH�WR�EHDU��7KHQ�WKH�SHRSOH�ZLOO�VD\��C'R�\RX�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"�<RX�VKRXOG�ORRN�IRU�VRPHRQH�ZKR�FDQ�LQWHUFHGH�IRU�\RX�ZLWK�\RXU�5XEE�
�6RPH�SHRSOH�ZLOO�VD\�WR�WKH�RWKHUV��C*R�WR�\RXU�IDWKHU��$GDP�
�6R�WKH\�ZLOO�JR�WR�$GDP�DQG�VD\�WR�KLP��C<RX�DUH�WKH�IDWKHU�RI�PDQNLQG��$OODK�FUHDWHG�\RX�ZLWK�+LV�2ZQ�+DQG��DQG�EUHDWKHG�LQWR�\RX�RI�+LV�



VSLULW��RUGHUHG�WKH�DQJHOV�WR�SURVWUDWH�EHIRUH�\RX�DQG�+H�PDGH�\RX�GZHOO�LQ�-DQQDK��6R��SOHDVH��LQWHUFHGH�IRU�XV�ZLWK�\RXU 5XEE��'R�\RX�QRW�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"
�$GDP�ZLOO�VD\��C7RGD\�P\�5XEE�KDV�EHFRPH�VR�DQJU\�DV�+H�KDV�QHYHU�EHHQ�EHIRUH��QRU�ZLOO�+H�HYHU�EHFRPH�DQJU\�DIWHU�WKLV��+H�IRUEDGH�PH�WR�DSSURDFK�WKH�WUHH��EXW�,�GLVREH\HG�+LP��,�DP�ZRUULHG�DERXW�P\VHOI��*R�WR�VRPHRQH�HOVH��*R�WR��3URSKHW��1XK��1RDK��
�7KH\�ZLOO�FRPH�WR�1XK�DQG�ZLOO�VD\�WR�KLP��C2�1XK��<RX�DUH�WKH�ILUVW�RI�0HVVHQJHU�RI�$OODK�WR�WKH�SHRSOH�RQ�WKH�HDUWK��DQG�$OODK�KDV�QDPHG�\RX�D�JUDWHIXO�VODYH��3OHDVH�LQWHUFHGH�IRU�XV�ZLWK�\RXU�5XEE��'R�\RX�QRW�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"
�+H�ZLOO�VD\��C7RGD\�P\�5XEE�KLV�EHFRPH�VR�DQJU\�DV�+H�KDV�QHYHU�EHHQ�EHIRUH��QRU�ZLOO�+H�EHFRPH�DQJU\�KHUHDIWHU��,�ZDV�JUDQWHG�WKH�ULJKW�WR�PDNH�RQH�GHILQLWHO\�DFFHSWHG�LQYRFDWLRQ��,�DYDLOHG�RI�WKLV�RSSRUWXQLW\�DQG�PDGH�LW�DJDLQVW�P\�QDWLRQ��,�DP�ZRUULHG�DERXW�P\VHOI��*R�WR�VRPHRQH�HOVH��*R�WR��3URSKHW��,EUDKLP��$EUDKDP��
�7KH\�ZLOO�JR�WR�,EUDKLP�DQG�VD\�WR�KLP��C2�,EUDKLP��\RX�DUH�0HVVHQJHU�RI�$OODK�DQG�+LV�.KDOLO��WKH�LQWLPDWH�IULHQG�RI�$OODK��IURP�DPRQJ�WKH�SHRSOH�RI�WKH�HDUWK��VR�SOHDVH�LQWHUFHGH�IRU�XV�ZLWK�\RXU�5XEE��'RQ
W�\RX�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"
�+H�ZLOO�VD\�WR�WKHP��C7RGD\�P\�5XEE�KDV�EHFRPH�VR�DQJU\�DV�+H�KDV�QHYHU�EHHQ�EHIRUH��QRU�ZLOO�KH�HYHU�EH�VR�KHUHDIWHU��,�KDG�WROG�WKUHH�OLHV��,�DP�ZRUULHG�DERXW�P\VHOI��*R�WR�VRPHRQH�HOVH��*R�WR��3URSKHW��0XVD��0RVHV��
�7KH�SHRSOH�ZLOO�WKHQ�JR�WR�0XVD�DQG�VD\�WR�KLP��C2�0XVD��<RX�DUH�0HVVHQJHU�RI�$OODK�DQG�$OODK�JDYH�\RX�VXSHULRULW\�DERYH�WKH�RWKHUV�ZLWK�+LV�0HVVDJH�DQG�ZLWK�+LV�GLUHFW�7DON�WR�\RX��VR�LQWHUFHGH�IRU�XV�ZLWK�\RXU�5XEE��'R�\RX�QRW�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"
�0XVD�ZLOO�VD\��C7RGD\�P\�5XEE�KDV�EHFRPH�VR�DQJU\�DV�KH�KDV�QHYHU�EHHQ�EHIRUH��QRU�ZLOO�+H�HYHU�EH�KHUHDIWHU��,�NLOOHG�D�PDQ�ZKRP�,�KDG�QRW�EHHQ�RUGHUHG�WR�NLOO��,�DP�ZRUULHG�DERXW�P\VHOI��*R�WR�VRPHRQH�HOVH��*R�WR��3URSKHW��C,VD��-HVXV��
�6R�WKH\�ZLOO�JR�WR�CæVD�DQG�VD\�WR�KLP��C2�C,VD��<RX�DUH�0HVVHQJHU�RI�$OODK�DQG�+LV�:RUG��L�H����%H

�DQG�KH�ZDV��ZKLFK�KH�EHVWRZHG�RQ�0DU\DP��0DU\��DQG�D�VSLULW�FUHDWHG�E\�+LP��DQG�\RX�WDONHG�WR�WKH�SHRSOH�ZKLOH�\RX�ZHUH�LQ�WKH�FUDGOH��3OHDVH�LQWHUFHGH�IRU�XV�ZLWK�\RXU�5XEE��'R�\RX�QRW�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"
�CæVD�ZLOO�VD\��C7RGD\�P\�5XEE�KDV�EHFRPH�VR�DQJU\�DV�+H�KDV�QHYHU�EHHQ�EHIRUH��QRU�ZLOO�+H�HYHU�EH�OLNH�WKLV�KHUHDIWHU�
�C,VD�ZLOO�QRW�PHQWLRQ�DQ\�VLQ��EXW�ZLOO�VD\��C,�DP�ZRUULHG�DERXW�P\VHOI��*R�WR�VRPHRQH�HOVH��*R�WR�0XKDPPDG��3%8+��



$QRWKHU�QDUUDWLRQ�LV��7KH�0HVVHQJHU�RI�$OODK�VDLG���7KH\�ZLOO�FRPH�WR�PH�DQG�VD\��C2�0XKDPPDG��<RX�DUH�WKH�0HVVHQJHU�RI�$OODK�DQG�WKH�/DVW�RI�3URSKHWV��DQG�$OODK�KDV�IRUJLYHQ�\RXU�SDVW�DQG�IXWXUH�VLQV��3OHDVH�LQWHUFHGH�IRU�XV�ZLWK�\RXU�5XEE��'R�\RX�QRW�VHH�RXU��PLVHUDEOH��FRQGLWLRQ"


�7KH�0HVVHQJHU�RI�$OODK��3%8+��DGGHG���7KHQ�,�ZLOO�SURFHHG�XQGHU�$OODK
V�7KURQH�DQG�IDOO�GRZQ�LQ�SURVWUDWLRQ�EHIRUH�P\�5XEE��7KHQ��+H�ZLOO�EHVWRZ�XSRQ�PH�NQRZOHGJH�RI�VXFK�SUDLVHV�DQG�JORULILFDWLRQ�WR�+LP�DV�+H�KDV�QHYHU�EHVWRZHG�XSRQ�DQ\ERG\�HOVH�EHIRUH�PH��7KHQ�,�ZLOO�EH�DGGUHVVHG��C2�0XKDPPDG��5DLVH�\RXU�KHDG��$VN��DQG�\RXU�UHTXHVW�ZLOO�EH�JUDQWHG��,QWHUFHGH��DQG�\RXU�LQWHUFHVVLRQ�ZLOO�EH�DFFHSWHG�
�6R�,�ZLOO�UDLVH�P\�KHDG�DQG�VD\��C0\�IROORZHUV��2�P\�5XEE��0\�IROORZHUV��2�P\�5XEE��0\�IROORZHUV��2�P\�5XEE�
�,W�ZLOO�EH�VDLG��C2�0XKDPPDG��$GPLW�LQWR�-DQQDK�VXFK�SHRSOH�DV�DUH�QRW�VXEMHFWHG�WR�UHFNRQLQJ�WKURXJK�WKH�ULJKW�JDWH�RI�-DQQDK�
�7KH�UHVW�RI�WKHP�ZLOO�EH�DGPLWWHG�DORQJ�ZLWK�WKH�UHVW�RI�PDQNLQG�WKURXJK�WKH�YDULRXV�JDWHV�RI�-DQQDK�

�7KH�0HVVHQJHU�RI�$OODK��3%8+��IXUWKHU�VDLG���%\�+LP�LQ�:KRVH�+DQG�P\�VRXO�LV��7KH�GLVWDQFH�EHWZHHQ�HYHU\�WZR�VLGHV�RI�WKH�JDWHV�RI�-DQQDK�LV�OLNH�WKH�GLVWDQFH�EHWZHHQ�0DNNDK�DQG�+DMDU��RU�WKDW�EHWZHHQ�0DNNDK�DQG�%XVUD��6\ULD��

>$O�%XNKDUL�DQG�0XVOLP@
&RPPHQWDU\����+DMDU� LV�D�WRZQ�LQ�%DKUDLQ�DQG�%XVUD�LV�D�FLW\�LQ�+DUUDQ�ZKLFK�LV�VLWXDWHG�LQ�WKH�VRXWK�RI�'DPDVFXV��7KLV�PHDQV�WKDW�HDFK�RI�WKH�JDWHV�RI�WKH�-DQQDK�ZLOO�EH�VR�EURDG�WKDW�WKH�GLVWDQFH�EHWZHHQ�LWV�WZR�VLGHV�ZRXOG�EH�WKRXVDQGV�RI�PLOHV�
���,Q�WKLV�QDUUDWLRQ��WKH�JUHDWQHVV�DQG�VXSHULRULW\�RI�WKH�3URSKHW��3%8+��KDV�EHHQ�GHVFULEHG��2Q�WKH�'D\�RI�5HVXUUHFWLRQ�ZKHQ�WKH�JUHDW�3URSKHWV�ZRXOG�QRW�GDUH�WR�VSHDN�RU�UHTXHVW�OHQLHQF\�IRU�PDQNLQG��RQO\�0XKDPPDG��3%8+��ZRXOG�LQWHUFHGH�IRU�WKH�SHRSOH�DQG�UHTXHVW�IRU�PHUF\�E\�WKH�3HUPLVVLRQ�RI�$OODK��7KH�ILUVW�UHTXHVW�ZKLFK�KH�ZLOO�PDNH�ZRXOG�EH�WKDW�DFFRXQWDELOLW\�PD\�EH�VWDUWHG��VR�WKDW�WKH�SHRSOH�PD\�EH�IUHHG�DV�VRRQ�DV�SRVVLEOH�IURP�WKH�KDUGVKLSV�DQG�WURXEOHV�RI�WKH�'D\�RI�5HVXUUHFWLRQ��7KLV�SDUW�RI�WKH�+DGLWK�KDV�QRW�EHHQ�PHQWLRQHG�LQ�WKLV�QDUUDWLRQ��EXW�LW�KDV�EHHQ�GHVFULEHG�LQ�RWKHU�QDUUDWLRQV��7KLV�ZRXOG�EH�D�JHQHUDO�UHTXHVW�
7KH�VHFRQG�LQWHUFHVVLRQ�ZLOO�EH�IRU�KLV�RZQ�8PPDK��7KLV�ZLOO�WDNH�SODFH�LQ�VHYHUDO�VWDJHV��+HUH��WKH�ILUVW�VWDJH�KDV�EHHQ�PHQWLRQHG��,Q�WKLV�VWDJH�$OODK�ZLOO�VHQG�WKRVH�SHRSOH�WR�-DQQDK�ZKRVH�DFFRXQWDELOLW\�ZRXOG�QRW�EH�QHFHVVDU\�



1H[W�VWDJH�ZRXOG�EH�ZKHQ�WKH�VLQQHUV�DPRQJ�WKH�EHOLHYHUV�ZRXOG�KDYH�FRPSOHWHG�WKHLU�SHULRG�RI�SXQLVKPHQW�LQ�+HOO�DQG�WKHQ�$OODK�ZLOO�VHQG�WKHP�WR�-DQQDK�XSRQ�WKH�LQWHUFHVVLRQ�RI�WKH�3URSKHW��3%8+��
2WKHU�3URSKHWV�ZLOO�VHHN�WR�EH�H[FXVHG�IURP�UHFRPPHQGLQJ�RU�DGYRFDWLQJ�EHFDXVH�RI�VRPH�RI�WKHLU�VOLSV��7KH�UHDO�UHDVRQ�IRU�WKLV�DWWLWXGH�RI�WKHLUV�LV�WKDW�WKH\�DUH�RQ�VXFK�KLJK�SHGHVWDO�RI�JUHDWQHVV�DQG�SLHW\�WKDW�HYHQ�D�VOLJKW�VOLS�RI�WKHLUV�ZKLFK�GRHV�FRPH�XQGHU�WKH�ERXQGDU\�RI�XQZRUWKLQHVV�ZRXOG�EH�IHOW�E\�WKHP�WR�EH�YHU\�VLJQLILFDQW��7KLV�LV�MXVW�OLNH WKH�SURYHUE�ZKLFK�VD\V�WKDW�HYHQ�WKH�QLFH�DFWLRQ�RI�WKH�SLRXV�RQHV�DUH�FRQVLGHUHG�WR�EH�WKH�EOHPLVKHV�DQG�GHIHFWV�IRU�WKH�IULHQGV�RI�$OODK��6LPLODU�LV�WKH�FDVH�ZLWK�WKH�3URSKHWV��WKH\�H[FXVHG�WKHPVHOYHV�IURP�DGYRFDWLQJ�WKHLU�FDVH�EHIRUH�$OODK�EHFDXVH�RI�WKHLU�LQVLJQLILFDQW�VOLSV�
���6SHFLDO�UHIHUHQFH�PD\�EH�PDGH�RI�WKH�WKUHH�VWDWHPHQWV�RI�3URSKHW�,EUDKLP�ZKLFK�ZHUH�DSSDUHQWO\�QRW�DFFRUGLQJ�WR�WKH�RXWZDUG�IDFWV��VR�WKH\�KDYH�EHHQ�GHVFULEHG�DV�CQRW�IDFWXDO
��,Q�UHDOLW\�WKH\�ZHUH�QRW�PLV�VWDWHPHQWV��EXW�RQO\ D�ZD\�RI�FRQYLQFLQJ�WKH�SHRSOH�DERXW�WKH�EDVLF�XQLYHUVDO�WUXWK��DQG�PDNLQJ�WKHP�UHDOL]H�WKHLU�PLVXQGHUVWDQGLQJ��7KHVH�WKUHH�DUH�PHQWLRQHG�LQ�D�ORQJ�+DGLWK�QDUUDWHG�RQ�WKH�DXWKRULW\�RI�$EX�+XUDLUDK��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP�� ,EUDKLP��3%8+��GLG�QRW�WHOO�D�OLH�H[FHSW�RQ�WKUHH�RFFDVLRQV��7ZLFH�IRU�WKH�VDNH�RI�$OODK�ZKHQ�KH�VDLG���,�DP�VLFN

���������DQG�KH�VDLG����,�KDYH�QRW�GRQH�WKLV��EXW�WKH�ELJ�LGRO�KDG�GRQH�LW�

����������7KH�WKLUG�ZDV��WKDW�ZKLOH�,EUDKLP�DQG�6DUDK��KLV�ZLIH��ZHUH�JRLQJ��RQ�D�MRXUQH\��WKH\�SDVVHG�E\��WKH�WHUULWRU\�RI��D�W\UDQW�IURP�DPRQJ�WKH�W\UDQWV��6RPHRQH�VDLG�WR�WKH�W\UDQW���7KLV�PDQ��L�H���,EUDKLP��LV�DFFRPSDQLHG�E\�D�YHU\�FKDUPLQJ�ODG\�

�6R��KH�VHQW�IRU�,EUDKLP�DQG�DVNHG�KLP�DERXW�6DUDK��VD\LQJ���:KR�LV�WKLV�ODG\"

�,EUDKLP�VDLG���6KH�LV�P\�VLVWHU�

�,EUDKLP�ZHQW�WR�6DUDK�DQG�VDLG���2�6DUDK��7KHUH�DUH�QR�EHOLHYHUV�RQ�WKH�VXUIDFH�RI�WKH�HDUWK�H[FHSW�\RX�DQG�,��7KLV�PDQ�DVNHG�PH�DERXW�\RX�DQG�,�WROG�KLP�WKDW�\RX�DUH�P\�VLVWHU��6R�GR�QRW�FRQWUDGLFW�P\�VWDWHPHQW���

��$O�%XNKDUL� YRO�����+DGLWK�1R������
7KH�LGRODWHUV�LQYLWHG�,EUDKLP�WR�MRLQ�WKHP�LQ�WKHLU�FHOHEUDWLRQV�RXWVLGH�WKH�FLW\��EXW�KH�UHIXVHG��FODLPLQJ�WKDW�KH�ZDV�VLFN��:KHQ�KH�ZDV�OHIW�DORQH��KH�FDPH�WR�WKHLU�LGROV�DQG�EURNH�WKHP��:KHQ�WKH�LGRODWHUV�TXHVWLRQHG�KLP��KH�FODLPHG�WKDW�KH�KDG�QRW�GHVWUR\HG�WKHLU�LGROV�EXW�WKH�FKLHI�LGRO�KDG��ZKLFK�,EUDKLP�OHIW�XQGLVWXUEHG�DQG�RQ�ZKRVH�VKRXOGHU�KH�KDG�SXW�DQ�D[H�WR�OD\�WKH�DFFXVDWLRQ�RQ�LW��7R�FRQFOXGH��,EUDKLP��OLNH�DOO�RWKHU�3URSKHWV�LV�IUHH�IURP�VLQV��EXW�WKH�WKUHH�DFWV�ZKLFK�KH PDGH�LQ�JRRG�IDLWK�ZHUH�WR�JXLGH�KLV�SHRSOH�WR�WKH�WUXWK�DQG�WR�VDYH�KLV�ZLIH�IURP�WKH�HYLO�RI�WKH�WKHQ�W\UDQW�
����� ,EQ�C$EEDV��0D\�$OODK�EH�SOHDVHG�ZLWK�WKHP��UHSRUWHG��,EUDKLP��3%8+��EURXJKW�KLV�ZLIH�DQG�KHU�VRQ�,VPDCLO��3%8+���ZKLOH�VKH�ZDV�VXFNOLQJ KLP��WR�D�SODFH�QHDU�WKH�.DCEDK�XQGHU�D�WUHH�RQ�WKH�VSRW�RI�=DP]DP��DW�WKH�KLJKHVW�SODFH�LQ�WKH�PRVTXH��,Q�WKRVH�GD\V��WKHUH�ZDV�QR�KXPDQ�EHLQJ�LQ�0DNNDK��QRU�ZDV�WKHUH�DQ\�ZDWHU��6R�KH�PDGH�WKHP�VLW�RYHU�WKHUH�DQG�SODFHG�QHDU�WKHP�D�OHDWKHU�EDJ�FRQWDLQLQJ�VRPH�GDWHV��DQG�D�VPDOO�ZDWHU�VNLQ�FRQWDLQLQJ�VRPH�ZDWHU��DQG�VHW�RXW�KRPHZDUG��,VPDCLO
V�PRWKHU�IROORZHG�KLP�VD\LQJ���2�,EUDKLP��:KHUH�DUH�\RX�JRLQJ��OHDYLQJ�XV�LQ�WKLV�YDOOH\�ZKHUH�WKHUH�LV�QR�SHUVRQ�ZKRVH�FRPSDQ\�ZH�PD\�HQMR\��QRU�LV�WKHUH�DQ\WKLQJ��WR�HQMR\�"

�6KH�UHSHDWHG�WKDW�WR�KLP�PDQ\�WLPHV��EXW�KH�GLG�QRW�ORRN�EDFN�DW�KHU��7KHQ�VKH�DVNHG�KLP���+DV�$OODK�FRPPDQGHG�\RX�WR�GR�VR"

�+H�VDLG���<HV�

�6KH�VDLG���7KHQ�+H�ZLOO�QRW�QHJOHFW�XV�

�6KH�UHWXUQHG�ZKLOH�,EUDKLP�SURFHHGHG�RQZDUGV��+DYLQJ�UHDFKHG�WKH�7KDQL\D��ZKHUH�WKH\�FRXOG�QRW�VHH�KLP��KH�IDFHG�.DCEDK��UDLVHG�KLV�ERWK�KDQGV�DQG�VXSSOLFDWHG���2�RXU�5XEE��,�KDYH�PDGH�VRPH�RI�P\�RIIVSULQJ�WR�GZHOO�LQ�DQ�XQFXOWLYDEOH�YDOOH\�E\�<RXU�6DFUHG�+RXVH��WKH�.DCEDK�DW�0DNNDK��LQ�RUGHU��2�RXU�5XEE��WKDW�WKH\�PD\�SHUIRUP�$V�6DODW��,TDPDW�DV�6DODW���6R�ILOO�VRPH�KHDUWV�DPRQJ�PHQ�ZLWK�ORYH�WRZDUGV�WKHP��DQG��2�$OODK��SURYLGH�WKHP�ZLWK�IUXLWV�VR�WKDW�WKH\�PD\�JLYH�WKDQNV�

���������
,VPDCLO
V�PRWKHU�ZHQW�RQ�VXFNOLQJ�,VPDCLO�DQG�GULQNLQJ�IURP�WKH�ZDWHU�ZKLFK�VKH�KDG��:KHQ�WKH�ZDWHU�LQ�WKH�ZDWHU�VNLQ�KDG�DOO�EHHQ�XVHG�XS��VKH�EHFDPH�WKLUVW\�DQG�KHU�FKLOG�DOVR�EHFDPH�WKLUVW\��6KH�VWDUWHG�ORRNLQJ�DW�,VPDCLO��WRVVLQJ�LQ�DJRQ\��6KH�OHIW�KLP��IRU�VKH�FRXOG�QRW�HQGXUH�ORRNLQJ�DW�KLP��DQG�IRXQG�WKDW�WKH�PRXQWDLQ�RI�$V�6DID�ZDV�WKH�QHDUHVW�PRXQWDLQ�WR�KHU�RQ�WKDW�ODQG��6KH�VWRRG�RQ�LW�DQG�VWDUWHG�ORRNLQJ�DW�WKH�YDOOH\�NHHQO\�VR�WKDW�VKH�PLJKW�VHH�VRPHERG\��EXW�VKH�FRXOG�QRW�VHH�DQ\ERG\��7KHQ�VKH�GHVFHQGHG�IURP�$V�6DID��DQG�ZKHQ�VKH�UHDFKHG�WKH�YDOOH\��VKH�WXFNHG�XS�KHU�UREH�DQG�UDQ�LQ�WKH�YDOOH\�OLNH�D�SHUVRQ�LQ�GLVWUHVV�DQG�WURXEOH�WLOO�VKH�FURVVHG�WKH�YDOOH\�DQG�UHDFKHG�$O�0DUZDK�PRXQWDLQ�ZKHUH�VKH�VWRRG�DQG�VWDUWHG�ORRNLQJ��H[SHFWLQJ�WR�VHH�VRPHERG\��EXW�VKH�FRXOG�QRW�VHH�DQ\ERG\��6KH�UHSHDWHG�WKDW��UXQQLQJ�EHWZHHQ�$V�6DID�DQG�$O�0DUZDK��VHYHQ�WLPHV�

�,EQ�C$EEDV�IXUWKHU�UHODWHG��7KH�3URSKHW��3%8+��VDLG���7KLV�LV�WKH�VRXUFH�RI�WKH�WUDGLWLRQ�RI�WKH�6DC\�� L�H���WKH�JRLQJ�RI�SHRSOH�EHWZHHQ�WKH�WZR�PRXQWDLQV��:KHQ�VKH�UHDFKHG�$O�0DUZDK��IRU�WKH�ODVW�WLPH���VKH�KHDUG�D�YRLFH DQG�VKH�H[FODLPHG��



C6KVKV�
��6LOHQFLQJ�KHUVHOI��DQG�OLVWHQHG�DWWHQWLYHO\��6KH�KHDUG�WKH�YRLFH�DJDLQ�DQG�VDLG��C2��ZKRHYHU�\RX�PD\�EH��<RX�KDYH�PDGH�PH�KHDU�\RXU�YRLFH��KDYH�\RX�DQ\�VXFFRXU�IRU�PH"
�$QG�EHKROG��6KH�VDZ�DQ�DQJHO�DW�WKH�SODFH�RI�=DP]DP��GLJJLQJ�WKH�HDUWK�ZLWK�KLV�KHHO��RU�ZLWK�KLV�ZLQJ���WLOO�ZDWHU�IORZHG�RXW�IURP�WKDW�SODFH��6KH�VWDUWHG�WR�PDNH�VRPHWKLQJ�OLNH�RI�D�EDVLQ�DURXQG�LW��XVLQJ�KHU�KDQGV�LQ�WKLV�ZD\�DQG�EHJDQ�WR�ILOO�KHU�ZDWHU�VNLQ�ZLWK�ZDWHU�ZLWK�KHU�KDQGV��DQG�WKH�ZDWHU�ZDV�IORZLQJ�RXW�XQWLO�VKH�KDG�VFRRSHG�VRPH�RI�LW�
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